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������ �LQ�������SHRSOH�OLYLQJ�LQ�DQ�DUHD�
RI� RYHU� ������ VTXDUH�PLOHV�� � 7KH� VPDOO�
WRZQV� DQG� UXUDO� FRXQWU\VLGH� RI� WKH�
&RXQW\� DUH� ORFDWHG�ZHVW� RI� WKH�*UHDWHU�
7RURQWR�$UHD�DQG�HDVW�RI� WKH�.LWFKHQHU�
:DWHUORR� DUHD�� � 7KH� VHSDUDWHG� &LW\� RI�
*XHOSK� LV� ZLWKLQ� VRXWKHUQ� :HOOLQJWRQ���
7KHVH� ODUJHU� FHQWUHV� FUHDWH� JURZWK�
SUHVVXUHV�WKURXJKRXW�WKH�&RXQW\�

7KH� ULFK� IDUPODQG�� ODUJH� QDWXUDO� DUHDV�
DQG� VPDOO� XUEDQ� SODFHV RI� :HOOLQJWRQ�
RIIHU� DWWUDFWLYH� FKRLFHV� WR� PDQ\� SHRSOH�
DQG�EXVLQHVVHV���7KH�SUR[LPLW\�WR�ODUJHU�
FHQWUHV� RIIHUV� RSSRUWXQLWLHV� DQG�

FKDOOHQJHV�ZKLFK�PXVW�EH�DGGUHVVHG� LQ�
D�FDUHIXO�SURFHVV�RI�FRPPXQLW\�EXLOGLQJ�
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���\HDUV��WR�WKH�SK\VLFDO�GHYHORSPHQW�RI�
WKH� &RXQW\�� LWV� ORFDO� PXQLFLSDOLWLHV� DQG�
WR� WKH� ORQJ� WHUP� SURWHFWLRQ� RI� &RXQW\�
UHVRXUFHV�

$OO� ODQG� XVH� DQG� VHUYLFLQJ� GHFLVLRQV�
PXVW�FRQIRUP�WR�WKH�SROLFLHV�RI�WKLV�SODQ�

7KURXJK� WKLV� 3ODQ�� &RXQW\� &RXQFLO� ZLOO�
RXWOLQH�D� ORQJ�WHUP�YLVLRQ�IRU�:HOOLQJWRQ�
&RXQW\¶V�FRPPXQLWLHV�DQG�UHVRXUFHV�

7KH� 3ODQ� SURYLGHV� SROLF\� WR� DWWDLQ� WKH�
ORQJ�WHUP�YLVLRQ�

,W� LV� H[SHFWHG� WKDW� WKH� SROLFLHV� RI� WKLV�
3ODQ�ZLOO� EH� WKH� EDVLV� RQ�ZKLFK�&RXQW\�
DQG�ORFDO�FRXQFLOV�DQG�RWKHU�JRYHUQPHQW�
DJHQFLHV� PDNH� GHFLVLRQV� RQ� ODQG� XVH�
SODQQLQJ� PDWWHUV�� � 3XEOLF� DQG� SULYDWH�
LQLWLDWLYHV� ZLOO� EH� UHTXLUHG� WR� FRQIRUP�
ZLWK�&RXQW\�SROLF\�
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7KH� IXWXUH� ZLOO� EULQJ� FKDQJHV� VRPH� RI�
ZKLFK�DUH�IRUHVHHQ��RWKHUV�RI�ZKLFK�DUH�
XQIRUHVHHQ�

7KH� &RXQW\� ZLOO� XSGDWH� WKLV� 3ODQ� RQ� D�
UHJXODU� EDVLV� WR� HQVXUH� WKDW� LW� UHPDLQV�
UHOHYDQW� DQG� WR� DGGUHVV� QHZ� QHHGV��
RSSRUWXQLWLHV�DQG�FRQVWUDLQWV�
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7KH� 0LQLVWHU� RI� 0XQLFLSDO� $IIDLUV� RQ�
1RYHPEHU����������DSSURYHG�DQ�2UGHU�
UHVWUXFWXULQJ� WKH� &RXQW\� RI� :HOOLQJWRQ�
HIIHFWLYH� -DQXDU\� ��� ������ � 7KH�
UHVWUXFWXULQJ�SURSRVDO�GHYHORSHG�E\� WKH�
&RXQW\�DQG�VXSSRUWHG�E\�WKH�PDMRULW\�RI�
ORFDO� FRXQFLOV� UHVXOWHG� LQ� D� WZR�WLHU�
JRYHUQPHQW� VWUXFWXUH� ZLWK� D� FRXQW\�
JRYHUQPHQW� DQG� VHYHQ� ORFDO�
JRYHUQPHQWV�

7KLV�3ODQ� UHFRJQL]HV� WKLV�QHZ�VWUXFWXUH�
E\� EDVLQJ� WKH� ODQG� XVH� VFKHGXOHV� DQG�
JURZWK� VWUDWHJ\� RQ� WKH� &RXQW\� DQG� WKH�
VHYHQ�SURSRVHG�ORFDO�PXQLFLSDOLWLHV�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH����

3$57��
:(//,1*721¶6�3/$11,1*�9,6,21

��� )81'$0(17$/�%(/,()6

����� 3ODQQLQJ�&RQFHSWV
:HOOLQJWRQ� &RXQW\� VXSSRUWV� FHUWDLQ�
FRPPXQLW\�SODQQLQJ�FRQFHSWV�UHFRJQL]HG�LQ�
2QWDULR� DQG� LQ� PDQ\� RWKHU� SDUWV� RI� WKH�
ZRUOG���7KHVH�FRQFHSWV�LQFOXGH�

VXVWDLQDEOH�GHYHORSPHQW
ODQG�VWHZDUGVKLS
KHDOWK\�FRPPXQLWLHV

����� 6XVWDLQDEOH�'HYHORSPHQW
6XVWDLQDEOH� GHYHORSPHQW� LV� D� FRQFHSW� WKDW�
VXSSRUWV� GHYHORSPHQW� ZKLFK� ³PHHWV� WKH�
QHHG� RI� WKH� SUHVHQW� ZLWKRXW� FRPSURPLVLQJ�
WKH�DELOLW\�RI�IXWXUH�JHQHUDWLRQV�WR�PHHW�WKHLU�
RZQ�QHHG�´

:HOOLQJWRQ� &RXQW\� ZLOO� PDNH� SODQQLQJ�
GHFLVLRQV�ZKLFK�SURSHUO\�EDODQFH�

SURWHFWLQJ� DQG� HQKDQFLQJ� WKH� QDWXUDO�
HQYLURQPHQW�

HQKDQFLQJ�HFRQRPLF�FRPSHWLWLYHQHVV�

IRVWHULQJ� D� KHDOWK\�� VDIH� DQG� VRFLDOO\�
UHVSRQVLEOH�VRFLHW\�

����� /DQG�6WHZDUGVKLS
/DQG� 6WHZDUGVKLS� UHFRJQL]HV� WKDW�
SUHVHUYLQJ� QDWXUDO� IHDWXUHV� DQG� SURWHFWLQJ�
WKH�HQYLURQPHQW� LV�D�VKDUHG�YDOXH�EHWZHHQ�
JRYHUQPHQW�� FRPPXQLW\� JURXSV� DQG�
ODQGRZQHUV�� � &RXQW\� &RXQFLO� EHOLHYHV WKDW�
DOO� ODQGRZQHUV� DUH� HQWLWOHG� WR� UHDVRQDEOH�
XVH�DQG�HQMR\PHQW�RI�WKHLU�ODQG�EXW�WKH\�DUH�
DOVR�VWHZDUGV�RI�WKH�ODQG�ZLWK�UHVSRQVLELOLW\�
WR� WKH� FRPPXQLW\� IRU� WKH� ORQJ� WHUP�
HQYLURQPHQWDO�KHDOWK�RI�WKHLU�ODQG�

����� +HDOWK\�&RPPXQLWLHV
+HDOWK\�FRPPXQLWLHV�DUH�WKRVH�ZKLFK�

IRVWHU� SK\VLFDO�� PHQWDO�� VRFLDO� DQG�
HFRQRPLF�ZHOO�EHLQJ�

SURYLGH�UHVLGHQWV�ZLWK�D�VHQVH�RI�FRQWURO�
RYHU�GHFLVLRQV�ZKLFK�DIIHFW�WKHP�

DUH� GHVLJQHG� WR� UHGXFH� WKH� VWUHVV� RI�
GDLO\�OLYLQJ�DQG�PHHW�WKH�OLIH�ORQJ�QHHGV�
RI�LWV�UHVLGHQWV�

PDNH� DFFHVVLEOH� HPSOR\PHQW�� VRFLDO��
KHDOWK�� HGXFDWLRQDO� DQG� UHFUHDWLRQDO�
RSSRUWXQLWLHV� WR� DOO� VHJPHQWV� RI� WKH�
FRPPXQLW\�

:HOOLQJWRQ�&RXQW\�VXSSRUWV�

VXVWDLQDEOH�GHYHORSPHQW

ODQG�VWHZDUGVKLS

KHDOWK\�FRPPXQLWLHV

����� 'HFLVLRQ�0DNLQJ
:HOOLQJWRQ� &RXQW\� ZLOO� SURPRWH� ODQG� XVH�
GHFLVLRQV� ZKLFK� SURYLGH� DQ� HFRQRPLFDOO\�
VWURQJ�� KHDOWK\� DQG� VRFLDOO\� UHVSRQVLEOH�
FRPPXQLW\� DQG� ZKLFK� SURWHFW� RXU� QDWXUDO�
DQG� FXOWXUDO� KHULWDJH� IRU� WKLV� DQG� IXWXUH�
JHQHUDWLRQV�

��� 285� &200,70(17� 72�
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2YHU� WKH�QH[W� WZHQW\�\HDUV�&RXQW\�&RXQFLO�
FRPPLWV� WR� SXUVXH� SODQQLQJ� SROLFLHV� ZKLFK�
DFKLHYH�WKH�IROORZLQJ�REMHFWLYHV�

�����
$FFRPPRGDWH� D� WRWDO� &RXQW\� SRSXODWLRQ� RI�
��������E\�WKH�\HDU������
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'LUHFW� JURZWK� WR� XUEDQ� DUHDV� DQG� LQ�
SDUWLFXODU�WR�WKRVH�ZLWK�PXQLFLSDO�VHZHU�DQG�
ZDWHU�VHUYLFHV�

�����
3URYLGH� RSSRUWXQLWLHV� IRU� MREV�� FRPPHUFH�
DQG� VHUYLFHV� WKDW� DUH� EDVHG� RQ� SRSXODWLRQ�
JURZWK�

�����
3URYLGH� RSSRUWXQLWLHV� IRU� KRXVLQJ� ZKLFK�
DFFRPPRGDWH� D� ZLGH� UDQJH� RI� QHHG� DQG�
DIIRUGDELOLW\�

�����
(QVXUH� WKDW� &RXQW\� UHVLGHQWV� KDYH�
FRQYHQLHQW�DFFHVV� WR�FRPPHUFLDO�XVHV�DQG�
VHUYLFHV�

�����
0DLQWDLQ� VWURQJ� PDLQ� VWUHHWV� LQ� WRZQV� DQG�
YLOODJHV� DV� D� IRFXV� IRU� FRPPHUFH� DQG�
VHUYLFHV�

�����
'HYHORS� FRPPXQLWLHV�� ZKLFK� DUH� HIILFLHQW�
DQG�OLYDEOH�

�����
(QVXUH�FRVW�HIIHFWLYH�GHYHORSPHQW�DQG�ODQG�
XVH�SDWWHUQV�

�����
0DLQWDLQ�WKH�VPDOO�WRZQ�DQG�UXUDO�FKDUDFWHU�
RI�WKH�&RXQW\�

������
3URWHFW� WKH� DJULFXOWXUDO� ODQG� EDVH� IRU�
IDUPLQJ�

������
(QVXUH� WKDW� IDUPHUV�� IROORZLQJ� QRUPDO�
IDUPLQJ� SUDFWLFHV�� DUH� QRW� KLQGHUHG� E\�
FRQIOLFWLQJ�GHYHORSPHQW�

������
5HTXLUH�GHYHORSPHQW�WR�SD\�LWV�IDLU�VKDUH�RI�
JURZWK�UHODWHG�FRVWV�DQG�WR�GHPRQVWUDWH� LWV�

FRPSOLDQFH� ZLWK� WKH� &RXQW\¶V� SODQQLQJ�
SROLFLHV�
������
3URYLGH� WKH� LQIUDVWUXFWXUH� UHTXLUHG� WR�
DFFRPPRGDWH�JURZWK� LQ�DQ�HQYLURQPHQWDOO\�
DQG�ILVFDOO\�UHVSRQVLEOH�PDQQHU�

������
0DLQWDLQ� FOHDQ� ZDWHU�� FOHDQ� DLU� DQG� D�
KHDOWK\��GLYHUVH�DQG�FRQQHFWHG�*UHHQODQGV�
V\VWHP�

������
3URWHFW��UHVWRUH�RU��ZKHUH�IHDVLEOH�� LPSURYH�
WKH� GLYHUVLW\�� FRQQHFWLYLW\� DQG� HFRORJLFDO�
IXQFWLRQV� RI� QDWXUDO� KHULWDJH� IHDWXUHV� DQG�
DUHDV� VXFK� DV� ZHWODQGV�� HQYLURQPHQWDOO\�
VHQVLWLYH� DUHDV�� VWUHDPV� DQG� YDOOH\� ODQGV�
ZRRGODQGV�� DUHDV� RI� QDWXUDO� DQG� VFLHQWLILF�
LQWHUHVW��GLVFKDUJH�DQG� UHFKDUJH�DUHDV�DQG�
RWKHU�RSHQ�VSDFH�DUHDV�

������
6XSSRUW�WKH�FUHDWLRQ�RI�SDUWQHUVKLSV�DPRQJ�
ODQGRZQHUV�� FRPPXQLW\� JURXSV� DQG�
JRYHUQPHQW� ZKLFK� SURPRWH� RU� XQGHUWDNH�
ODQG�VWHZDUGVKLS�DFWLYLWLHV�

������
3UHYHQW�� HOLPLQDWH� RU� PLQLPL]H� WKH� ULVNV� WR�
SXEOLF� KHDOWK� RU� VDIHW\� DQG� WR� SURSHUW\�
FDXVHG�E\�QDWXUDO�KD]DUGV�

������
3URPRWH� D� QDWXUDO� KHULWDJH� V\VWHPV�
DSSURDFK� WR� ZDWHUVKHG� PDQDJHPHQW� WKDW�
LQFOXGHV�SURWHFWLQJ�WKH�&RXQW\¶V�*UHHQODQGV�
6\VWHP�DQG�SXEOLF�KHDOWK�DQG�VDIHW\�

������
(QVXUH� WKDW� &RXQW\� UHVLGHQWV� FRQWLQXH� WR�
KDYH� FRQYHQLHQW� DFFHVV� WR� KHDOWK� FDUH��
HGXFDWLRQ�DQG�FXOWXUDO�IDFLOLWLHV�

������
'HYHORS� D� VDIH� DQG� HIILFLHQW� WUDQVSRUWDWLRQ�
V\VWHP�IRU�SHRSOH��JRRGV�DQG�VHUYLFHV�

������
%URDGHQ� UHFUHDWLRQDO� DQG� OHLVXUH�
RSSRUWXQLWLHV�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH����

������
3URPRWH� HQHUJ\� HIILFLHQW� ODQG� XVH� DQG�
VHUYLFLQJ�GHFLVLRQV��DQG

������
(QVXUH� UHVSRQVLEOH� ZDVWH� PDQDJHPHQW�
SUDFWLFHV�� ZKLFK� HPSKDVL]H� ZDVWH�
UHGXFWLRQ��UHXVH�DQG�UHF\FOLQJ�

������
(QVXUH� WKH� TXDOLW\� DQG� TXDQWLW\� RI�
JURXQGZDWHU� DQG� VXUIDFH� ZDWHU� DUH�
SURWHFWHG�DV�DQ�HVVHQWLDO�UHVRXUFH�IRU�XUEDQ�
DQG� UXUDO� ZDWHU� VXSSOLHV�� DJULFXOWXUDO�
SURGXFWLRQ�� WKH� PDLQWHQDQFH� RI� WKH�
*UHHQODQG�V\VWHP��DQG�IXWXUH�JURZWK�

������
7KH� &RXQW\� UHFRJQL]HV� WKH� QHHG� IRU�
LQFUHDVHG�HQHUJ\�VXSSO\�WR�EH�SURPRWHG�E\�
SURYLGLQJ� RSSRUWXQLWLHV� IRU� HQHUJ\�
JHQHUDWLRQ�IDFLOLWLHV��DQG�VXSSRUWV�WKH�XVH�RI�
UHQHZDEOH� HQHUJ\� V\VWHPV� DQG� DOWHUQDWLYH�
HQHUJ\� V\VWHPV�� ZKHUH� IHDVLEOH� DQG�
DSSURSULDWH�

��� 85%$1�� 585$/� $1'�
*5((1/$1'�6<67(06

,Q� RUGHU� WR� FOHDUO\� DUWLFXODWH� WKH� &RXQW\¶V�
YLVLRQ��ODQGV�ZLWKLQ�:HOOLQJWRQ�ZLOO�EH�SODFHG�
LQ� EURDG� FDWHJRULHV� ± XUEDQ�� UXUDO DQG�
JUHHQODQG�V\VWHPV�� �8UEDQ�V\VWHPV�ZLOO�EH�
WKH� IRFXV� IRU� JURZWK�� UXUDO� V\VWHPV� ZLOO� EH�
WKH� IRFXV� IRU� UHVRXUFH� DFWLYLWLHV� DQG� WKH�
JUHHQODQGV� V\VWHP� ZLOO� EH� WKH� IRFXV� IRU�
SURWHFWLRQ�RI�WKH�QDWXUDO�KHULWDJH�V\VWHP�

��� 7+(�3529,1&(
7KH� 3URYLQFLDO� JRYHUQPHQW� KDV� XOWLPDWH�
OHJLVODWLYH� UHVSRQVLELOLW\� IRU� ODQG� XVH�
SODQQLQJ�DQG�FRPPXQLW\�GHYHORSPHQW���7KH�
&RXQW\� KDV� EHHQ� GHOHJDWHG� D� QXPEHU� RI�
SURYLQFLDO� SODQQLQJ� UHVSRQVLELOLWLHV� DQG� ZLOO�
FRQWLQXH�WR�HQFRXUDJH�WKH�3URYLQFH�WR�DOORZ�
D� JUHDWHU� GHJUHH� RI� FRPPXQLW\� FRQWURO� LQ�
ODQG�XVH�PDWWHUV�DIIHFWLQJ�:HOOLQJWRQ�� �7KH�
&RXQW\�UHFRJQL]HV�DQG�DFFHSWV�WKH�YDOXH�RI�
SURYLQFLDO� SROLF\� VWDWHPHQWV� WR� SURYLGH� D�
FRPPRQ� SODQQLQJ� IUDPHZRUN� IRU� 2QWDULR�
DQG� LWV� SODQQLQJ� GHFLVLRQV� VKDOO� EH�

FRQVLVWHQW� ZLWK� WKH� 3URYLQFLDO� 3ROLF\�
6WDWHPHQW�

7KH�SURYLQFH�KDV�HVWDEOLVKHG�D�*URZWK�3ODQ�
IRU� WKH� *UHDWHU� *ROGHQ� +RUVHVKRH� ZKLFK�
LQFOXGHV� :HOOLQJWRQ�� � 7KH� &RXQW\� ZLOO�
FRQWULEXWH�WR�DFKLHYLQJ�WKH�YLVLRQ�DQG�JRDOV�
VHW� RXW� LQ� WKH�*URZWK� 3ODQ IRU� WKH�*UHDWHU�
*ROGHQ� +RUVHVKRH LQ� D� PDQQHU� WKDW� LV� LQ�
NHHSLQJ� ZLWK� DSSURSULDWH� DQG� VXVWDLQDEOH�
JURZWK�LQ�VPDOO�WRZQV�DQG�UXUDO�DUHDV���7KH�
GHFLVLRQV� RI� WKH� &RXQW\� VKDOO� FRQIRUP� WR�
WKH� *URZWK� 3ODQ� IRU� WKH� *UHDWHU� *ROGHQ�
+RUVHVKRH�

7KH� SURYLQFH� KDV� DOVR� HVWDEOLVKHG� D�
*UHHQEHOW� 3ODQ� IRU� WKH� *UHDWHU� *ROGHQ�
+RUVHVKRH���7KH�&RXQW\�UHFRJQL]HV�WKH�UROH�
RI� WKH� *UHHQEHOW� LQ� SUHVHUYLQJ� DJULFXOWXUDO�
DQG�QDWXUDO� V\VWHPV� LQ� WKH�*UHDWHU�*ROGHQ�
+RUVHVKRH��DQG� LWV�GHFLVLRQV�VKDOO� FRQIRUP�
WR WKH� *UHHQEHOW� 3ODQ� IRU� WKH� *UHDWHU�
*ROGHQ�+RUVHVKRH�

7KH� &RXQW\� ZLOO� FR�RSHUDWH� ZLWK

ORFDO� JRYHUQPHQWV�� QHLJKERXULQJ�

JRYHUQPHQWV�DQG�WKH�SURYLQFH�

��� 285�1(,*+%2856
:HOOLQJWRQ� &RXQW\� ERUGHUV� RQ� QLQH� RWKHU�
&RXQWLHV� DQG� 5HJLRQV�� WKH� &LW\� RI� *XHOSK�
DQG� PDQ\� RWKHU� ORFDO� PXQLFLSDOLWLHV���
:HOOLQJWRQ� LV� DOVR� SDUW� RI� VL[� &RQVHUYDWLRQ�
$XWKRULWLHV� 7KH� &RXQW\� UHFRJQL]HV� DQG�
ZHOFRPHV� WKH� QHHG� WR� ZRUN� FR�RSHUDWLYHO\�
ZLWK�RXU�QHLJKERXUV� WR�HQVXUH�RXU�FRPPRQ�
LQWHUHVWV�DUH�DFKLHYHG�

��� &2817<�/2&$/�
3$571(56+,3

7KH� &RXQW\� DQG� WKH� ORFDO� PXQLFLSDO�
JRYHUQPHQWV� LQ� :HOOLQJWRQ� VKDUH�
UHVSRQVLELOLW\� IRU� WKH� ZLVH� PDQDJHPHQW� RI�
RXU� UHVRXUFHV� DQG� WKH� EHWWHUPHQW� RI� WKH�
FRPPXQLW\�� � 7KH� &RXQW\� ZLOO� ZRUN� FR�
RSHUDWLYHO\� ZLWK� ORFDO� JRYHUQPHQWV� WR�
SURYLGH�D�ODQG�XVH�SODQQLQJ�V\VWHP�ZKLFK�LV�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
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WKRURXJK� DQG� HIILFLHQW� DQG� ZKLFK� SURPRWHV�
WKH�&RXQW\¶V�RYHUDOO�SODQQLQJ�YLVLRQ�

7KH� &RXQW\� ZLOO� HQVXUH� WKDW� ORFDO�
PXQLFLSDOLWLHV� DUH� LQYROYHG� LQ� DQ\� FKDQJHV�
WR� RIILFLDO� SODQ� SROLF\� WKDW� DIIHFWV� WKHLU�
FRPPXQLW\� DQG� WKH� &RXQW\� PD\� SURYLGH�
ORFDO�PXQLFLSDOLWLHV�ZLWK�D�GLUHFW�LQYROYHPHQW�
LQ�WKH�SXEOLF�FRQVXOWDWLRQ�SURFHVV���

��� /2&$/�3/$11,1*
7KH� &RXQW\¶V� 2IILFLDO� 3ODQ� DWWHPSWV� WR�
SURYLGH� D� FRQVLVWHQW� VHW� RI� SROLFLHV� DFURVV�
:HOOLQJWRQ���7KHVH�SROLFLHV�DUH�GHYHORSHG�LQ�
VXIILFLHQW� GHWDLO� WR� SURYLGH� DSSURSULDWH�
RIILFLDO�SODQ�FRYHUDJH� IRU� WKH�HQWLUH�&RXQW\��
ZKLOH�VWLOO�UHVSRQGLQJ�WR�ORFDO�FRQGLWLRQV�

/RFDO� PXQLFLSDOLWLHV� ZLOO� KDYH� WKH� RSWLRQ� RI�
UHO\LQJ�RQ� WKH�&RXQW\¶V�SODQQLQJ�SROLFLHV�RU�
GHYHORSLQJ� WKHLU�RZQ�PRUH�GHWDLOHG�SROLFLHV�
IRU�DOO�RU�SDUWV�RI�WKHLU�FRPPXQLW\�

/RFDO�PXQLFLSDOLWLHV�ZLOO�FRQWLQXH�WR�PDQDJH�
WKH�GHYHORSPHQW�FRQWURO�SURFHVV�� �7KH�XVH�
RI� ORFDO� ]RQLQJ� E\�ODZV�� VLWH� SODQ� DQG�
GHYHORSPHQW� DJUHHPHQWV� ZLOO� HQVXUH� WKDW�
ORFDO� VWDQGDUGV�DUH�DSSOLHG� WR�QHZ�EXLOGLQJ�
DFWLYLW\�

/RFDO� PXQLFLSDOLWLHV� ZLOO� GHYHORS�
FRPSUHKHQVLYH� ]RQLQJ� E\�ODZV� WKDW�
LPSOHPHQW�WKH�&RXQW\�2IILFLDO�3ODQ�DQG�DQ\�
ORFDO�RIILFLDO�SODQV�

/RFDO� PXQLFLSDOLWLHV� ZLOO� DOVR� H[HUFLVH�
GHYHORSPHQW� FRQWURO� IXQFWLRQV� LQ� D�PDQQHU�
FRQVLVWHQW� ZLWK� WKH� 3URYLQFLDO� 3ROLF\�
6WDWHPHQW�� DQG� LQ� FRQIRUPLW\� ZLWK� WKH�
*URZWK� 3ODQ� IRU� WKH� *UHDWHU� *ROGHQ�
+RUVHVKRH��*UHHQEHOW�3ODQ��&RXQW\�2IILFLDO�
3ODQ�DQG�DQ\�ORFDO�RIILFLDO�SODQV�

7KH� &RXQW\� DQG� ORFDO� PXQLFLSDOLWLHV� ZLOO�
PDNH� DOO� UHDVRQDEOH� HIIRUWV� WR� DYRLG�
GXSOLFDWLRQ� LQ� SROLFLHV� DQG� DSSURYDO�
SURFHVVHV�

��� 6(&21'$5<�3/$16
6HFRQGDU\�3ODQV�PD\�EH�HVWDEOLVKHG�IRU�DOO�
RU�SDUW�RI�D� ORFDO�PXQLFLSDOLW\�HLWKHU�DV�SDUW�
RI� WKH� &RXQW\� 3ODQ� RU� DV� ORFDOO\� DGRSWHG�
SODQV�� �7KH�&RXQW\�2IILFLDO�3ODQ�ZLOO� UHPDLQ�
WKH�SULPDU\�GRFXPHQW�DQG�6HFRQGDU\�3ODQV�
ZLOO� FRPSOHPHQW� WKH� &RXQW\¶V� 3ODQ� E\�
SURYLGLQJ� JUHDWHU� GHWDLO� RU� FODULW\� ZLWK�
UHVSHFW� WR� LPSRUWDQW� ORFDO� LVVXHV�� � 7KH�
&RXQW\� 2IILFLDO� 3ODQ� ZLOO� KDYH� WR� EH�
DPHQGHG�ZKHQ�VHFRQGDU\�RU�ORFDO�SODQV�DUH�
SURSRVHG� LQ� RUGHU� WKDW� GXSOLFDWLRQ� LV�
DYRLGHG�
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3$57��
:(//,1*721�*52:7+�675$7(*<

��� *(1(5$/�675$7(*<
:HOOLQJWRQ� &RXQW\� ZLOO� JURZ� IURP�
DSSUR[LPDWHO\� ������� SHRSOH� LQ� ���� WR�
DSSUR[LPDWHO\� �������� LQ� ������:HOOLQJWRQ�
ZLOO� SODQ� IRU� QHZ� KRXVLQJ�� FRPPHUFH��
HPSOR\PHQW� DQG� VHUYLFHV� IRU� DERXW� �������
QHZ�UHVLGHQWV�

$V� D� JHQHUDO� VWUDWHJ\�� :HOOLQJWRQ� ZLOO�
HQFRXUDJH�GHYHORSPHQW�SDWWHUQV�ZKLFK�

DUH�FRVW�HIILFLHQW�
DUH�HQYLURQPHQWDOO\�VRXQG
DUH�FRPSDWLEOH�ZLWK�H[LVWLQJ�XVHV
PDLQWDLQ�VPDOO�WRZQ�FKDUDFWHU
PDLQWDLQ�UHVRXUFH�ODQG
SURYLGH�DFFHVV�WR�FRPPXQLW\�VHUYLFHV
DQG�IDFLOLWLHV

7R� DFKLHYH� WKH� JHQHUDO� JURZWK� VWUDWHJ\�
:HOOLQJWRQ�ZLOO�HQFRXUDJH�D�JUHDWHU�VKDUH�RI�
WKH� &RXQW\¶V� JURZWK� WR� ORFDWH� LQ� WKH� XUEDQ�
V\VWHP� WKDQ� KDV� EHHQ� WKH� QRUP�� � 1HZ�
PXOWLSOH� ORWV� DQG� XQLWV� IRU� UHVLGHQWLDO�
GHYHORSPHQW� ZLOO� EH� GLUHFWHG� WR� 8UEDQ�
&HQWUHV�DQG�+DPOHWV�� DQG�PD\�EH�DOORZHG�
LQ� VLWH�VSHFLILF� ORFDWLRQV� ZLWK� H[LVWLQJ�
DSSURYHG�]RQLQJ�RU�GHVLJQDWLRQ�WKDW�SHUPLWV�
WKLV� W\SH�RI�GHYHORSPHQW�� �7KH�SULRULWLHV� IRU�
GLUHFWLQJ�JURZWK�ZLOO�EH�DV�IROORZV�

�� WKH� PDMRULW\� RI� JURZWK� ZLOO� EH�
GLUHFWHG� WR� XUEDQ� FHQWUHV� WKDW� RIIHU�
PXQLFLSDO� ZDWHU� DQG� VHZDJH�
VHUYLFHV�

�� JURZWK� ZLOO� EH� OLPLWHG� LQ� XUEDQ�
FHQWUHV� DQG� KDPOHWV� WKDW� RIIHU�
SDUWLDO�� SULYDWH� FRPPXQDO� RU�
LQGLYLGXDO�RQ�VLWH�VHUYLFHV�

�� WR�D�OHVVHU�H[WHQW��JURZWK�ZLOO�DOVR�EH�
GLUHFWHG� WR� VHFRQGDU\� DJULFXOWXUDO�
DUHDV�

��� 352-(&7('�*52:7+
7DEOH���VKRZV��RQ�D�&RXQW\�:LGH�EDVLV��WKH�
SURMHFWLRQV� IRU� SRSXODWLRQ�� KRXVHKROGV DQG�
HPSOR\PHQW� H[SHFWHG� IRU� :HOOLQJWRQ RYHU�
�� \HDUV�� � 7KLV� IRUHFDVW� LV� EDVHG� RQ� D�
FRXQW\� SRSXODWLRQ� DQG� KRXVHKROG� IRUHFDVW�
SUHSDUHG� E\� &�1�� :DWVRQ� DQG� $VVRFLDWHV�
DQG� ZLOO� EH� XVHG� E\� DOO� PXQLFLSDOLWLHV� DQG�
JRYHUQPHQW�DJHQFLHV�LQ�SODQQLQJ�IRU�JURZWK�
DQG�JURZWK�UHODWHG�IDFLOLWLHV��

7KH� IRUHFDVW� DQWLFLSDWHV� WKDW� ���� RI�
SRSXODWLRQ�JURZWK� LQ�:HOOLQJWRQ�&RXQW\�ZLOO�
WDNH� SODFH� LQ� �� XUEDQ� FHQWUHV�� 7KH�
UHPDLQGHU�ZLOO� ODUJHO\�EH�GLUHFWHG�PDLQO\� WR�
KDPOHWV�DQG�VHFRQGDU\�DJULFXOWXUDO�DUHDV�

��� *8,',1*�*52:7+
:HOOLQJWRQ� KDV� WKH� IROORZLQJ� REMHFWLYHV� IRU�
JURZWK�

WR� HQFRXUDJH� HIILFLHQW� FRVW� HIIHFWLYH�
GHYHORSPHQW�SDWWHUQV�

WR� WDNH� DGYDQWDJH� RI� FDSDFLWLHV� LQ�
H[LVWLQJ DQG� SODQQHG ZDWHU�� ZDVWH�
ZDWHU� XWLOLWLHV� DQG� WUDQVSRUWDWLRQ�
V\VWHPV�

WR�HQFRXUDJH�JURZWK�LQ�XUEDQ�DUHDV�

WR�LGHQWLI\�DQG�SURPRWH�RSSRUWXQLWLHV�IRU�
JURZWK� LQ� WKH� EXLOW� XS� DUHDV� RI� XUEDQ�
FHQWUHV� WKURXJK� LQWHQVLILFDWLRQ� DQG�
UHGHYHORSPHQW� ZKHUH� WKLV� FDQ� EH�
DFFRPPRGDWHG�� WDNLQJ� LQWR� DFFRXQW�
VPDOO� WRZQ� VFDOH� DQG KLVWRULF�
VWUHHWVFDSHV�

WR�HQFRXUDJH�PRUH�HIILFLHQW�XVH�RI� ODQG�
WKURXJK� LQFUHDVHG� GHQVLWLHV� LQ�
GHVLJQDWHG� *UHHQILHOG� DUHDV� RI� XUEDQ�
FHQWUHV�
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WR� LGHQWLI\� DUHDV RXWVLGH� RI� SULPH�
DJULFXOWXUDO�DUHDV� DV�D�ORFDWLRQ�IRU�UXUDO�
JURZWK�RSSRUWXQLWLHV�

WR� PDLQWDLQ D� KHDOWK\� EDODQFH� EHWZHHQ�
MREV�DQG�KRXVLQJ� LQ�RUGHU�WR�UHGXFH� WKH�
QHHG� IRU� ORQJ�GLVWDQFH� FRPPXWLQJ�� DQG�
LQFUHDVH�WKH�PRGDO�VKDUH�RI�ZDONLQJ�DQG�
F\FOLQJ��ZKHUH�DSSURSULDWH�

WR� SURYLGH� FKRLFH� IRU� UHVLGHQWV� DQG�
EXVLQHVVHV� E\� SURYLGLQJ� D� YDULHW\� RI�
JURZWK� RSSRUWXQLWLHV� KRXVLQJ� W\SHV��
VHUYLFHV�� UHFUHDWLRQ� DQG� FXOWXUDO�
DFWLYLWLHV��DQG�SXEOLF�RSHQ�VSDFH�

WR�HQFRXUDJH�PL[HG�XVH�DQG�SHGHVWULDQ�
IULHQGO\� GHYHORSPHQW� LQ� DSSURSULDWH�
ORFDWLRQV�

WR� SURKLELW� WKH� HVWDEOLVKPHQW� RI� QHZ�
VHWWOHPHQW�DUHDV��DQG

WR� VXSSRUW� D FXOWXUH� RI� FRQVHUYDWLRQ��
LQFOXGLQJ� ZDWHU�� HQHUJ\� DQG� FXOWXUDO�
KHULWDJH� FRQVHUYDWLRQ�� DLU� TXDOLW\�
SURWHFWLRQ� DQG� LQWHJUDWHG� ZDVWH�
PDQDJHPHQW�

,Q� RUGHU� WR� DFKLHYH� WKHVH� REMHFWLYHV�� WKH�
&RXQW\� KDV� HVWDEOLVKHG� WKH� IROORZLQJ�
WDUJHWV�

������7DUJHWV

5HVLGHQWLDO� ,QWHQVLILFDWLRQ�� � � �%\�WKH�\HDU�
����� DQG� IRU� HDFK� \HDU� WKHUHDIWHU�� D�
PLQLPXP� RI� ��� SHUFHQW� RI� DOO� UHVLGHQWLDO�
GHYHORSPHQW� RFFXUULQJ� DQQXDOO\� ZLOO� EH�
ZLWKLQ�WKH�EXLOW�XS�DUHD�

*UHHQILHOG� 'HQVLW\�� � WKH� GHVLJQDWHG�
JUHHQILHOG� DUHD� RI� WKH� &RXQW\� ZLOO� EH�
SODQQHG� WR� DFKLHYH� DQ� RYHUDOO� PLQLPXP�
GHQVLW\� RI� QRW� OHVV� WKDQ� ��� UHVLGHQWV� DQG�
MREV�SHU�KHFWDUH�

$IIRUGDEOH�+RXVLQJ�������D�PLQLPXP�RI�����
RI� QHZ� KRXVLQJ� LQ� WKH� &RXQW\� ZLOO� EH�
DIIRUGDEOH� WR� ORZ� DQG� PRGHUDWH� LQFRPH�
KRXVHKROGV�

��� 6(59,&,1*�*52:7+
:HOOLQJWRQ� ZLOO� SURYLGH� IRU� WKH� HIILFLHQW� DQG�
HQYLURQPHQWDOO\� VRXQG� XVH� RI� ODQG� E\�
HQFRXUDJLQJ�IXOO�PXQLFLSDO�ZDWHU�DQG�ZDVWH�
ZDWHU� VHUYLFHV� IRU� QHZ� GHYHORSPHQW����
:KHUH� IXOO� PXQLFLSDO� VHUYLFHV� DUH� QRW�
DYDLODEOH� RU� FDQQRW� EH� SURYLGHG��
PXQLFLSDOLWLHV� PD\� FKRRVH� WR� XVH� SULYDWH�
FRPPXQDO� VHZDJH� VHUYLFHV� DQG� SULYDWH�
FRPPXQDO� ZDWHU� VHUYLFHV�� � 7KH� XVH� RI�
LQGLYLGXDO� RQ�VLWH� V\VWHPV�ZLOO� EH� OLPLWHG� WR�
WKH� ORZ� LQWHQVLW\� XVHV� LQ� WKH� UXUDO� V\VWHP�
DQG� XQVHUYLFHG� VHWWOHPHQW� DUHDV�� � ([LVWLQJ�
GHYHORSPHQW� DQG� GHYHORSPHQW�
FRPPLWPHQWV EDVHG� RQ� LQGLYLGXDO� RQ�VLWH�
VHUYLFHV�PD\� EH� UHFRJQL]HG� DQG�� LI� SURYHQ�
DGHTXDWH�� PD\� FRQWLQXH�� � 'HYHORSPHQW�
FRPPLWPHQWV�PD\�LQFOXGH�ODQGV�GHVLJQDWHG�
RU�]RQHG�IRU�GHYHORSPHQW�RU�ZLWK�DSSURYHG�
VXEGLYLVLRQV�

��� $//2&$7,1*�*52:7+
7KH� ORFDWLRQ�RI�JURZWK� LQ�:HOOLQJWRQ�ZLOO�EH�
LQIOXHQFHG�E\�D�QXPEHU�RI�IDFWRUV�LQFOXGLQJ�

PDUNHW�IRUFHV
DYDLODEOH�ODQG�DQG�VHUYLFHV
SODQQLQJ�SROLFLHV

%\�WKH�\HDU�������:HOOLQJWRQ�ZLOO�EH�

D�FRPPXQLW\�RI�������� SHRSOH�

:HOOLQJWRQ� ZLOO� XVH� SODQQLQJ� SROLFLHV� WR�
LQIOXHQFH� D� FKDQJH� LQ� SDVW� GHYHORSPHQW�
SDWWHUQV�� �$�JUHDWHU�VKDUH�RI�JURZWK�ZLOO�EH�
IRUHFDVW� IRU� XUEDQ� DUHDV� WKDQ� KDV� EHHQ�
H[SHULHQFHG� LQ� WKH� SDVW�� � /DQG� ZLOO� EH� VHW�
DVLGH� LQ� XUEDQ� DUHDV� WR� DFFRPPRGDWH�
JURZWK� DQG� WKH� SROLFLHV� RI� WKLV� 3ODQ� ZLOO�
HQFRXUDJH�PXQLFLSDO�RU�FRPPXQDO�VHUYLFHV�

7KH� DOORFDWLRQ� RI� JURZWK� WR� ORFDO�
PXQLFLSDOLWLHV�LV�VKRZQ�RQ�7DEOH���WR�����$OO�
PXQLFLSDOLWLHV�ZLOO�QRW�JURZ�DW�WKH�VDPH�UDWH�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH����

,Q� GHWHUPLQLQJ� WKH� UDWH� IRU� HDFK� ORFDO�
PXQLFLSDOLW\��&RXQW\�&RXQFLO�FRQVLGHUHG�

LWV¶� GHVLUH� WR� HQFRXUDJH� XUEDQ�
JURZWK
LWV¶�GHVLUH�WR�SURWHFW�UHVRXUFH�ODQG
WKH�KLVWRULF�UDWH�RI�ORFDO�JURZWK
DYDLODEOH�ODQG�DQG�VHUYLFHV

+DPOHWV� DUH� SDUW� RI� WKH� 8UEDQ� 6\VWHP� LQ�
WKLV� SODQ�� KRZHYHU�� GXH� WR� WKH� GLIILFXOW\� LQ�
IRUHFDVWLQJ�JURZWK� IRU�VPDOO�DUHDV��KDPOHWV�
DUH� QRW� DVVLJQHG� VSHFLILF� IRUHFDVWV� EXW� DUH�
SDUW�RI�WKH�UHVLGXDO�PXQLFLSDO�IRUHFDVWV�DIWHU�
XUEDQ�FHQWUHV�DUH�FDOFXODWHG�

7KLV� IRUHFDVW� ZLOO� EH� XVHG� E\� DOO�
PXQLFLSDOLWLHV� DQG� JRYHUQPHQW� DJHQFLHV� LQ�
SODQQLQJ� IRU� JURZWK� DQG� JURZWK� UHODWHG�
IDFLOLWLHV�

3ROLF\� ������ 6SHFLDO� 3ROLF\� +LOOVEXUJK�
DQG�(ULQ�8UEDQ�&HQWUHV

7DEOH� �� SURYLGHV� WKH� IRUHFDVWHG� JURZWK� IRU�
WKH� 7RZQ� RI� (ULQ�� � 7KH� ����� DQG� �����
3RSXODWLRQ�DQG�+RXVHKROG�JURZWK�IRUHFDVWV�
IRU� +LOOVEXUJK� DQG� (ULQ� 8UEDQ� &HQWUHV�
FRPELQHG� DUH� SURYLGHG� DV� UDQJHV� WR�
UHFRJQL]H� WKDW� WKH� 7RZQ� RI� (ULQ� LV� LQ� WKH�
SURFHVV�RI�GHWHUPLQLQJ�LWV�IXWXUH�SRWHQWLDO�WR�
DFFRPPRGDWH� JURZWK� RQ� PXQLFLSDO� ZDWHU�
DQG�ZDVWHZDWHU�VHUYLFHV�LQ�WKHVH�WZR�8UEDQ�
&HQWUHV��

1HZ�GHYHORSPHQW�ZLWKLQ�WKH�+LOOVEXUJK�DQG�
(ULQ� 8UEDQ� &HQWUHV� VKDOO� EH� VHUYLFHG� LQ� D�
PDQQHU� WKDW� FRQIRUPV� WR� WKH� UHTXLUHPHQWV�
RI� WKH� *URZWK� 3ODQ� DQG� LV� FRQVLVWHQW� ZLWK�
WKH�336�������LQFOXGLQJ�6HFWLRQ�������

7KH� 7RZQ� LV� FXUUHQWO\� FRQGXFWLQJ� &ODVV�
(QYLURQPHQWDO� $VVHVVPHQWV� IRU� PXQLFLSDO�
ZDWHU� DQG� ZDVWHZDWHU� VHUYLFLQJ� DQG� LV�
XQGHUWDNLQJ� DVVRFLDWHG� SXEOLF� FRQVXOWDWLRQ���
8SRQ� FRPSOHWLRQ� RI� WKHVH� &ODVV� ($�
SURFHVVHV�� 7RZQ� &RXQFLO� ZLOO� WDNH� WKH�
QHFHVVDU\� VWHSV� WR� GHWHUPLQH� WKH�
DSSURSULDWH� DPRXQW� RI� JURZWK� ZLWKLQ� WKH�

UDQJHV� VHW� RXW� LQ� 7DEOH� �� IRU� HDFK� RI�
+LOOVEXUJK�DQG�(ULQ�WR������DQG��������7KH�
RIILFLDO�SODQ�IRU�WKH�7RZQ�RI�(ULQ�ZLOO�UHTXLUH�
DPHQGPHQW� WR� FRQILUP� WKH� IXWXUH� JURZWK�
IRUHFDVWV� IRU� +LOOVEXUJK� DQG� (ULQ� WR� �����
DQG�������KRZHYHU��VR�ORQJ�DV�WKRVH�JURZWK�
IRUHFDVWV� DUH�ZLWKLQ� WKH� UDQJHV� LQ� 7DEOH� ���
QR� IXUWKHU� DPHQGPHQW� WR� WKLV� 3ODQ� ZLOO� EH�
UHTXLUHG�� ,I� WKH� SRSXODWLRQ� DQG� KRXVHKROG�
JURZWK�IRU������DQG�RU������DV�FRQILUPHG�LQ�
WKH� 7RZQ� RI� (ULQ� 2IILFLDO� 3ODQ� LV� OHVV� WKDQ�
WKH� XSSHU� UDQJH� VHW� RXW� LQ� 7DEOH� ��� WKH�
&RXQW\� PD\� UHDOORFDWH� DQ\� VXUSOXV�
IRUHFDVWV� LQ� 7DEOH� �� DPRQJ� WKH� DUHD�
PXQLFLSDOLWLHV�RI�WKH�&RXQW\��DV�DSSURSULDWH��
E\�DQ�DPHQGPHQW�WR�WKLV�3ODQ�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
:HOOLQJWRQ�&RXQW\

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ���� ����

7RWDO�3RSXODWLRQϷ ������ ������� ������� �������

��RI�3RSXODWLRQ�LQ�
8UEDQ�&HQWUHV

�� �� �� ��

+RXVHKROGV ������ ������ ������ ������

7RWDO�(PSOR\PHQWϸ ������ ������ ������ ������

7KH�7RWDO�3RSXODWLRQ�DQG�7RWDO�(PSOR\PHQW�ILJXUHV�IRU������������DQG������LQ�7DEOH���DERYH�UHSURGXFH�WKH�SRSXODWLRQ�
DQG�HPSOR\PHQW�ILJXUHV�IRU�WKH�&RXQW\�RI�:HOOLQJWRQ�IRU�WKRVH�\HDUV�LQ�6FKHGXOH���RI�WKH *URZWK�3ODQ�IRU�WKH�*UHDWHU�
*ROGHQ�+RUVHVKRH������� DV�DPHQGHG� ,Q�7DEOHV���WKURXJK���WKDW�IROORZ��D�SRUWLRQ�RI�WKH�RYHUDOO�&RXQW\�SRSXODWLRQ�DQG�
HPSOR\PHQW�LV�DOORFDWHG�WR�HDFK�ORZHU�WLHU�PXQLFLSDOLW\��,Q�WKH�HYHQW�WKDW�DQ\�VHWWOHPHQW�ERXQGDU\�H[SDQVLRQV DSSHDU�WR�
EH UHTXLUHG�WR DFFRPPRGDWH WKH�JURZWK�SURMHFWLRQV�LQ�7DEOHV���WKURXJK����WKH�QHHG�IRU�DQ\�VXFK�H[SDQVLRQV�PXVW�EH�
FRQILUPHG�WKURXJK�D�PXQLFLSDO�FRPSUHKHQVLYH�UHYLHZ�LQ�DFFRUGDQFH�ZLWK WKH�UHTXLUHPHQWV�RI SROLF\���������RI�WKH�*URZWK�
3ODQ��DV�DPHQGHG� DQG VHFWLRQ�����RI�WKH�&RXQW\�2IILFLDO�3ODQ�� 2Q�-XO\����������WKH�QHZ�*URZWK�3ODQ�IRU�WKH�*UHDWHU�
*ROGHQ�+RUVHVKRH������ WDNHV HIIHFW��DQG�VXEMHFW�WR�DQ\�DSSOLFDEOH�WUDQVLWLRQ�SURYLVLRQV� WKH�SROLFLHV�LQ�WKDW�GRFXPHQW�ZLOO�
DSSO\ ZLWKLQ�WKH�&RXQW\�RI�:HOOLQJWRQ�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQVKLS�RI�:HOOLQJWRQ�1RUWK

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ������ ������ ������

+RXVHKROGV ����� ����� �����

7RWDO�(PSOR\PHQWϸ ����� ����� �����

���� ���� ����

$57+85

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����

02817�)25(67

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQ�RI�0LQWR

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ����� ������ ������

+RXVHKROGV ����� ����� �����

7RWDO�(PSOR\PHQWϸ ����� ����� �����

���� ���� ����

&/,))25'

7RWDO�3RSXODWLRQϷ ��� ����� �����

+RXVHKROGV ��� ��� ���

+$55,6721

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ��� ����� �����

3$/0(56721

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQVKLS�RI�0DSOHWRQ

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ������ ������ ������

+RXVHKROGV ����� ����� �����

7RWDO�(PSOR\PHQWϸ ����� ����� �����

���� ���� ����

'5$<721

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ��� ����� �����

0225(),(/'

7RWDO�3RSXODWLRQϷ ��� ����� �����

+RXVHKROGV ��� ��� ���

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQVKLS�RI�&HQWUH�:HOOLQJWRQ

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ������ ������ ������

+RXVHKROGV ������ ������ ������

7RWDO�(PSOR\PHQWϸ ������ ������ ������

���� ���� ����

(/25$�6$/(0

7RWDO�3RSXODWLRQϷ ����� ������ ������

+RXVHKROGV ����� ����� �����

)(5*86

7RWDO�3RSXODWLRQϷ ������ ������ ������

+RXVHKROGV ����� ������ ������

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQVKLS�RI�*XHOSK�(UDPRVD

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ������ ������ ������

+RXVHKROGV ����� ����� �����

7RWDO�(PSOR\PHQWϸ ����� ����� �����

���� ���� ����

52&.:22'

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQ�RI�(ULQ

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQï ������ ������ WR������� ������ WR�������

+RXVHKROGV ����� ����� WR������ ����� WR������

7RWDO�(PSOR\PHQWð ����� ����� �����

���� ���� ����

+,//6%85*+�$1'�(5,1

7RWDO�3RSXODWLRQï ����� ����� WR������ ����� WR�������

+RXVHKROGV ����� ����� WR������ ����� WR������

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQï ����� ����� �����

+RXVHKROGV ����� ����� �����

��(ULQ�9LOODJH�DQG�+LOOVEXUJK�DUH�FRPELQHG�XQWLO�WKH�7RZQ�RI�(ULQ�&RXQFLO�GHWHUPLQHV�KRZ�PXFK�JURZWK�ZLOO�JR�WR�HDFK�
FRPPXQLW\�

�6HH�3ROLF\������



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

7DEOH��
7RZQVKLS�RI�3XVOLQFK

3URMHFWHG�*URZWK�LQ�:HOOLQJWRQ�&RXQW\�WR�����

���� ���� ����

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����

7RWDO�(PSOR\PHQWϸ ����� ����� �����

���� ���� ����

$%(5)2</(

7RWDO�3RSXODWLRQϷ ��� ��� ���

+RXVHKROGV ��� ��� ���

0255,6721

7RWDO�3RSXODWLRQϷ ��� ��� ���

+RXVHKROGV ��� ��� ���

2876,'(�85%$1�&(175(6

7RWDO�3RSXODWLRQϷ ����� ����� �����

+RXVHKROGV ����� ����� �����
�� LQFOXGHV�WKH�QHW�XQGHUFRXQW�DGMXVWPHQW�ZKLFK�LV�HVWLPDWHG�DW�DSSUR[LPDWHO\������
��� LQFOXGHV�µQR�IL[HG�SODFH�RI�ZRUN¶�HPSOR\PHQW�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

3$57��
*(1(5$/�&2817<�32/,&,(6

7KH�IROORZLQJ�SROLFLHV�DSSO\�WKURXJKRXW�WKH�
&RXQW\�RI�:HOOLQJWRQ�

��� &8/785$/�+(5,7$*(�
$1'�$5&+$(2/2*,&$/�
5(6285&(6

&XOWXUDO� KHULWDJH DQG� DUFKDHRORJLFDO
UHVRXUFHV� IRUP� DQ� LPSRUWDQW� DQG� LQ� PDQ\�
FDVHV� KLJKO\� YLVLEOH� SDUW� RI� WKH� FRPPXQLW\�
IDEULF�� � 7KHVH� UHVRXUFHV� DUH� D� VRXUFH� RI�
FLYLF�SULGH�IRU�WKH�UHVLGHQWV��D�EHQHILW�WR�WKH�
ORFDO� HFRQRP\� WKURXJK� WRXULVP�� DQG� DUH�
LPSRUWDQW� WR� RXU� XQGHUVWDQGLQJ� RI� WKH�
VHWWOHPHQW� RI� WKH� &RXQW\�� � 7KH� SROLFLHV� RI�
WKLV� 3ODQ�� LQ� FRQMXQFWLRQ� ZLWK� WKH� 2QWDULR�
+HULWDJH� $FW�� SURYLGH� D� IUDPHZRUN� IRU� WKH�
SURWHFWLRQ� DQG� HQKDQFHPHQW� RI� FXOWXUDO�
KHULWDJH�UHVRXUFHV�LQ�:HOOLQJWRQ�

%XLOW�+HULWDJH
:HOOLQJWRQ� KDV� D� ULFK� KLVWRU\� UHIOHFWHG� LQ�
PDQ\� EXLOGLQJV� DQG� VWUXFWXUHV�� HLWKHU�
LQGLYLGXDOO\� RU� LQ� JURXSV�� ZKLFK� DUH�
FRQVLGHUHG� WR� EH� DUFKLWHFWXUDOO\� RU�
KLVWRULFDOO\� VLJQLILFDQW� WR� WKH� FRPPXQLW\��
FRXQW\��SURYLQFH�RU�FRXQWU\�

&XOWXUDO�+HULWDJH�/DQGVFDSHV
$� FXOWXUDO� KHULWDJH� ODQGVFDSH� LV� D GHILQHG�
JHRJUDSKLFDO� DUHD� RI� KHULWDJH� VLJQLILFDQFH�
ZKLFK� KDV� EHHQ� PRGLILHG� E\� KXPDQ�
DFWLYLWLHV�DQG� LV�YDOXHG�E\�D�FRPPXQLW\�� � ,W�
LQYROYHV�D�JURXSLQJ�V��RI� LQGLYLGXDO�KHULWDJH�
IHDWXUHV� VXFK� DV� VWUXFWXUHV�� VSDFHV��
DUFKDHRORJLFDO� VLWHV� DQG� QDWXUDO� HOHPHQWV��
ZKLFK� WRJHWKHU� IRUP� D� VLJQLILFDQW� W\SH� RI�
KHULWDJH� IRUP�� GLVWLQFWLYH� IURP� WKDW� RI� LWV�
FRQVWLWXHQW� HOHPHQWV� RU� SDUWV�� � ([DPSOHV�
PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��KHULWDJH�
FRQVHUYDWLRQ� GLVWULFWV� GHVLJQDWHG� XQGHU� WKH�
2QWDULR� +HULWDJH� $FW�� DQG� YLOODJHV�� SDUNV��
JDUGHQV�� EDWWOHILHOGV�� PDLQVWUHHWV� DQG�
QHLJKERXUKRRGV�� FHPHWHULHV�� WUDLOZD\V� DQG�

LQGXVWULDO� FRPSOH[HV� RI� FXOWXUDO� KHULWDJH�
YDOXH�

)RU� FXOWXUDO� KHULWDJH� ODQGVFDSHV� WR� EH�
VLJQLILFDQW�� WKH\� PXVW� EH� YDOXHG� IRU� WKH�
LPSRUWDQW� FRQWULEXWLRQ� WKH\� PDNH� WR RXU�
XQGHUVWDQGLQJ� RI� D� SODFH�� DQ� HYHQW�� RU� D�
SHRSOH�

$UFKDHRORJLFDO�5HVRXUFHV
7KH�SDVW�VHWWOHPHQW�RI�:HOOLQJWRQ� IRUPV�DQ�
LPSRUWDQW�DVSHFW�RI�RXU�FRPPXQLW\���7UDFHV�
RI� KXPDQ� VHWWOHPHQW� ERWK� UHFHQW� DQG� ORQJ�
SDVW� DUH� UHFRJQL]HG� DV� LPSRUWDQW� HOHPHQWV�
RI� RXU� KLVWRU\� DQG� FXOWXUH�� � $UFKDHRORJLFDO�
UHVRXUFHV� LQFOXGH� D� SURSHUW\� RU� DUHD�
UHFRJQL]HG� E\� WKH� 3URYLQFH� DV� EHLQJ�
DUFKDHRORJLFDOO\�VLJQLILFDQW���

����� ,GHQWLI\LQJ� &XOWXUDO� +HULWDJH�
5HVRXUFHV

&XOWXUDO�KHULWDJH�UHVRXUFHV� LQFOXGH��EXW�DUH�
QRW� QHFHVVDULO\� UHVWULFWHG� WR� WKH� IROORZLQJ�
FULWHULD XQGHU� 2QWDULR� 5HJXODWLRQV� �����
LVVXHG�XQGHU�WKH�2QWDULR�+HULWDJH�$FW�

D� $� SURSHUW\� KDV� GHVLJQ� YDOXH� RU�
SK\VLFDO�YDOXH�EHFDXVH�LW�

L� LV� D� UDUH�� XQLTXH��
UHSUHVHQWDWLYH� RU� HDUO\�
H[DPSOH� RI� D� VW\OH�� W\SH��
H[SUHVVLRQ�� PDWHULDO� RU�
FRQVWUXFWLRQ�PHWKRG�

LL� GLVSOD\V� D� KLJK� GHJUHH� RI�
FUDIWVPDQVKLS� RU� DUWLVWLF�
PHULW��RU

LLL� GHPRQVWUDWHV� D� KLJK� GHJUHH�
RI� WHFKQLFDO� RU� VFLHQWLILF�
DFKLHYHPHQW�

E� $� SURSHUW\� KDV� KLVWRULFDO� YDOXH� RU�
DVVRFLDWLYH�YDOXH�EHFDXVH�LW�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
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L� KDV�GLUHFW�DVVRFLDWLRQV�ZLWK�D�
WKHPH�� HYHQW�� EHOLHI�� SHUVRQ��
DFWLYLW\�� RUJDQL]DWLRQ� RU�
LQVWLWXWLRQ�WKDW�LV�VLJQLILFDQW�WR�
D�FRPPXQLW\�

LL� \LHOGV��RU�KDV�WKH�SRWHQWLDO�WR�
\LHOG�� LQIRUPDWLRQ� WKDW�
FRQWULEXWHV� WR� DQ� XQGHU�
VWDQGLQJ�RI�D� FRPPXQLW\� RU�
FXOWXUH��RU

LLL� GHPRQVWUDWHV� RU� UHIOHFWV� WKH�
ZRUN�RU�LGHDV�RI�DQ�DUFKLWHFW��
DUWLVW�� EXLOGHU�� GHVLJQHU� RU�
WKHRULVW�ZKR�LV�VLJQLILFDQW�WR�D�
FRPPXQLW\�

F� $� SURSHUW\� KDV� FRQWH[WXDO� YDOXH�
EHFDXVH�LW�

L� LV� LPSRUWDQW� LQ� GHILQLQJ��
PDLQWDLQLQJ�RU�VXSSRUWLQJ�WKH�
FKDUDFWHU�RI�DQ�DUHD�

LL� LV� SK\VLFDOO\�� IXQFWLRQDOO\��
YLVXDOO\� RU� KLVWRULFDOO\� OLQNHG�
WR�LWV�VXUURXQGLQJV��RU

LLL� LV�D�ODQGPDUN�

����� 2QWDULR�+HULWDJH�$FW
8QGHU� WKH� 2QWDULR� +HULWDJH� $FW�� D� ORFDO�
&RXQFLO�PD\�SDVV�E\�ODZV�WR�

D� 'HVLJQDWH� LQGLYLGXDO� SURSHUWLHV� RI�
FXOWXUDO�KHULWDJH�YDOXH�RU� LQWHUHVW�� LQ�
DFFRUGDQFH�ZLWK�WKH�FULWHULD� VHW� RXW�
LQ�2QWDULR�5HJXODWLRQ������� � 6XFK� D�
E\�ODZ�VKDOO� LQFOXGH� D� GHVFULSWLRQ�
RI�WKH� SURSHUW\� DQG� D� VWDWHPHQW� RI�
FXOWXUDO� KHULWDJH� YDOXH� RU� LQWHUHVW�
DQG�GHVFULSWLRQ�RI� WKH� KHULWDJH�
DWWULEXWHV�

E� 'HVLJQDWH�D�+HULWDJH�&RQVHUYDWLRQ�
'LVWULFW�RU 'LVWULFWV�LQ�RUGHU�WR�SURWHFW�
WKH�KHULWDJH�UHVRXUFHV�RI�DQ� DUHD���
6XFK�D�E\�ODZ�ZLOO�EH� EDVHG� RQ� D�
VWXG\� LGHQWLI\LQJ WKH� KHULWDJH�
UHVRXUFHV�RI�WKH DUHD��� ,I�D�E\�ODZ�LV�

SDVVHG WR� LGHQWLI\� D� +HULWDJH�
&RQVHUYDWLRQ 'LVWULFW�� WKH GHVLJQ�
QDWHG�DUHD�PD\�EH�UHFRJQL]HG�E\�DQ��
DPHQGPHQW�WR�WKH�3ODQ�

'HVLJQDWHG�KHULWDJH�SURSHUWLHV�DQG�KHULWDJH�
FRQVHUYDWLRQ� GLVWULFWV� VKDOO� EH� OLVWHG� LQ� D�
UHJLVWHU� RI� SURSHUWLHV�NHSW� E\� WKH�PXQLFLSDO�
FOHUN�� � 7KH� UHJLVWHU� PD\� DOVR� LQFOXGH�
SURSHUWLHV� WKDW� &RXQFLO� FRQVLGHUV� WR� EH� RI�
FXOWXUDO� KHULWDJH� YDOXH� RU� LQWHUHVW� EXW� KDYH�
QRW�EHHQ�GHVLJQDWHG�

����� +HULWDJH�&RPPLWWHHV
$�+HULWDJH�&RPPLWWHH�ZLOO�DGYLVH�DQG�DVVLVW
&RXQFLO� RQ� FXOWXUDO� KHULWDJH� UHVRXUFH�
PDWWHUV� DV� VHW� RXW� E\� WKH�2QWDULR�+HULWDJH�
$FW�

2WKHU�0XQLFLSDO�$XWKRULW\

D� $� ORFDO� &RXQFLO� PD\� SDVV� E\�ODZV�
SURYLGLQJ� IRU� WKH� DFTXLVLWLRQ� E\�
SXUFKDVH��OHDVH��RU�RWKHUZLVH�RI�DQ\�
SURSHUW\� RU� SDUW� WKHUHRI�� GHVLJQDWHG�
XQGHU�3DUW�,9�RI�WKH�2QWDULR�+HULWDJH�
$FW���$�ORFDO�&RXQFLO�PD\�GLVSRVH�E\�
VDOH�� OHDVH� RU� RWKHUZLVH� RI� DQ\�
SURSHUW\� RU� LQWHUHVW� DFTXLUHG� XQGHU�
3DUW� ,9� RI� WKH� 2QWDULR� +HULWDJH� $FW�
XSRQ� VXFK� WHUPV� DQG� FRQGLWLRQV� DV�
&RXQFLO�PD\�FRQVLGHU�QHFHVVDU\�

E� 3XUVXDQW� WR� WKH� 3ODQQLQJ� $FW�� WKH�
0XQLFLSDO� $FW� DQG� RWKHU� UHOHYDQW�
OHJLVODWLRQ��D�ORFDO�&RXQFLO�PD\�SDVV�
E\�ODZV�IRU�WKH�IROORZLQJ�SXUSRVHV�

L� WR� HQVXUH� WKH� SURWHFWLRQ� RI�
KHULWDJH�IHDWXUHV�

LL� WR� UHJXODWH� GHYHORSPHQW� VR�
WKDW� LW� LV� V\PSDWKHWLF� LQ�
KHLJKW�� EXON�� ORFDWLRQ� DQG�
FKDUDFWHU� WR� KHULWDJH�
UHVRXUFHV�

LLL� WR� FRQWURO� GHPROLWLRQ� RI�
KHULWDJH� EXLOGLQJV� RU�
VWUXFWXUHV�LQ�D�GHILQHG�DUHD�
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F� $� ORFDO� &RXQFLO� PD\� HQWHU� LQWR� DQ�
HDVHPHQW� DJUHHPHQW� RU� FRYHQDQW��
SXUVXDQW�WR�6HFWLRQ����RI�WKH�2QWDULR�
+HULWDJH�$FW��ZLWK� WKH� RZQHU� RI� DQ\�
UHDO� SURSHUW\� DQG� UHJLVWHU� VXFK�
HDVHPHQW� RU� FRYHQDQW� DJDLQVW� WKH�
UHDO� SURSHUW\� LQ� WKH� ODQG� UHJLVWU\�
RIILFH�IRU�WKH�SXUSRVH�RI�

L� FRQVHUYLQJ�� SURWHFWLQJ� DQG�
SUHVHUYLQJ� WKH� KHULWDJH�
IHDWXUHV�RI�WKH�SURSHUW\�

LL� SUHYHQWLQJ� DQ\� GHPROLWLRQ��
FRQVWUXFWLRQ�� DOWHUDWLRQ��
UHPRGHOLQJ� RU� DQ\� RWKHU�
DFWLRQ�ZKLFK�ZRXOG�DGYHUVHO\�
DIIHFW�WKH�KHULWDJH�IHDWXUHV�RI�
WKH�SURSHUW\�

LLL� HVWDEOLVKLQJ� FULWHULD� IRU� WKH�
DSSURYDO�RI�DQ\�GHYHORSPHQW�
DIIHFWLQJ� WKH� KHULWDJH�
SURSHUW\�

G� $� ORFDO� &RXQFLO� ZLOO� XVH� LWV� EHVW�
HIIRUWV�WR�REWDLQ�� LQ�FRQVXOWDWLRQ�ZLWK�
WKH� +HULWDJH� &RPPLWWHH��
GRFXPHQWDWLRQ�IRU�DUFKLYDO�SXUSRVHV�
ZKLFK� PD\� LQFOXGH� D� KLVWRU\��
SKRWRJUDSKLF� UHFRUG� DQG� PHDVXUHG�
GUDZLQJV�� RI� FXOWXUDO� KHULWDJH�
UHVRXUFHV� ZKLFK� DUH� WR� EH�
GHPROLVKHG�RU�VLJQLILFDQWO\�DOWHUHG�

����� +HULWDJH�$UHDV
7KLV� 3ODQ�PD\� LGHQWLI\� D� +HULWDJH� $UHD� DV�
VKRZQ�RQ�6FKHGXOH�³$´��IRU�WKH�SXUSRVHV�RI�
UHJXODWLQJ�ODQG�XVH�XQGHU�WKH�3ODQQLQJ�$FW�

,W� LV� WKH� SROLF\� RI� WKLV� 3ODQ� WKDW� DQ\�
GHYHORSPHQW��UHGHYHORSPHQW�RU�SXEOLF�ZRUN�
VKDOO� UHVSHFW� WKH� JRDOV� DQG� REMHFWLYHV�
UHODWLQJ� WR� WKH�SURWHFWLRQ�DQG�HQKDQFHPHQW�
RI� KHULWDJH� UHVRXUFHV�� � 'HYHORSPHQW�
SURMHFWV� UHTXLULQJ� SODQQLQJ� DSSURYDO� ZKLFK�
DUH� RI� D� VL]H�� VFDOH� RU� FKDUDFWHU� QRW� LQ�
NHHSLQJ� ZLWK� WKH� VXUURXQGLQJ� KHULWDJH�
UHVRXUFHV� VKDOO� QRW� EH� DOORZHG�� � 7KH�
+HULWDJH� $UHD� LV� EURDGO\� GHILQHG� DQG�
FRQWDLQV� PDQ\� EXLOGLQJV� ZKLFK� DUH� QRW�

KHULWDJH� UHVRXUFHV�� � 7KH� LQWHQW� RI� WKH�
+HULWDJH�$UHD�LV�WR�LGHQWLI\�DQ�DUHD�LQ�ZKLFK�
D� VLJQLILFDQW� QXPEHU� RI� EXLOGLQJV� FRQWDLQ�
KHULWDJH� YDOXHV� DQG� WR� HQVXUH� SURSHU�
FRQVLGHUDWLRQ� LV� JLYHQ� WR� SURWHFWLQJ� WKHVH�
EXLOGLQJV� ZKHQ� GHYHORSPHQW� SURSRVDOV� DUH�
SXW� IRUZDUG�� � $� +HULWDJH� $UHD� LV� QRW� D�
+HULWDJH� &RQVHUYDWLRQ� 'LVWULFW� XQGHU� WKH�
2QWDULR�+HULWDJH�$FW�

����� 3ROLF\�'LUHFWLRQ

D� VLJQLILFDQW� EXLOW� KHULWDJH� UHVRXUFHV�
DQG� VLJQLILFDQW� FXOWXUDO� KHULWDJH�
ODQGVFDSHV� VKDOO� EH� FRQVHUYHG���
&RQVHUYHG�PHDQV� WKH� LGHQWLILFDWLRQ��
SURWHFWLRQ�� XVH� DQG�RU� PDQDJHPHQW�
RI� FXOWXUDO� KHULWDJH� DQG�
DUFKHRORJLFDO� UHVRXUFHV� LQ� VXFK� D�
ZD\�WKDW�WKHLU� KHULWDJH�YDOXHV��DWWUL�
EXWHV� DQG� LQWHJULW\� DUH UHWDLQHG���
7KLV�PD\�EH� DGGUHVVHG� WKURXJK� D�
FRQVHUYDWLRQ� SODQ RU� KHULWDJH�
LPSDFW� DVVHVVPHQW� LQ� DFFRUGDQFH�
ZLWK�6HFWLRQ�������

E� 7KH� QHHG� IRU� D� +HULWDJH� ,PSDFW�
$VVHVVPHQW� DQG�RU� &RQVHUYDWLRQ�
SODQ� ZLOO� EH� EDVHG� RQ� WKH� KHULWDJH�
DWWULEXWHV� RU� UHDVRQV� IRU� ZKLFK�
WKH� UHVRXUFH� LV� LGHQWLILHG� DV�
VLJQLILFDQW�� DQG� ZLOO� QRUPDOO\� EH�
LGHQWLILHG� LQ� SUH�FRQVXOWDWLRQ� RQ�
GHYHORSPHQW�DSSOLFDWLRQV�

F� :HOOLQJWRQ� &RXQW\� ZLOO� ZRUN� ZLWK� LWV�
ORFDO� PXQLFLSDOLWLHV� WR� LGHQWLI\�
VLJQLILFDQW� FXOWXUDO� KHULWDJH�
ODQGVFDSHV�� � 7KH� LGHQWLILFDWLRQ� RI�
VLJQLILFDQW� FXOWXUDO� KHULWDJH�
ODQGVFDSHV� VKDOO� EH� LPSOHPHQWHG�
WKURXJK�DW� OHDVW�RQH�RI� WKH�IROORZLQJ�
RSWLRQV�

L� $GGHG� WR� DQ� 2IILFLDO� 3ODQ�
WKURXJK� DQ� $PHQGPHQW� WKDW�
VKRZV� WKH� UHVRXUFH DV� DQ�
RYHUOD\� GHVLJQDWLRQ� RQ� WKH�
6FKHGXOH�� DQG� DGGV� VLWH�
VSHFLILF� SROLFLHV� ZKHUH�
QHHGHG�
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LL� LQFOXGHG� LQ� WKH� PXQLFLSDO�
UHJLVWHU� RI� SURSHUWLHV� WKDW�
&RXQFLO� FRQVLGHUV� WR� EH� RI�
FXOWXUDO� KHULWDJH� YDOXH� RU�
LQWHUHVW� EXW� KDYH EHHQ�
GHVLJQDWHG�

LLL� 'HVLJQDWHG� XQGHU� WKH�
2QWDULR�+HULWDJH�$FW�

G� 7KH� QHHG� IRU� D� +HULWDJH� ,PSDFW�
$VVHVVPHQW�

H� :HOOLQJWRQ� ZLOO� HQFRXUDJH� WKH�
FRQVHUYDWLRQ� RI� VLJQLILFDQW� EXLOW�
KHULWDJH� UHVRXUFHV� WKURXJK� KHULWDJH�
GHVLJQDWLRQV� DQG� SODQQLQJ� SROLFLHV�
ZKLFK�SURWHFW�WKHVH�UHVRXUFHV�

I� 7KH� UH�XVH� RI� KHULWDJH� EXLOGLQJV� LV�
RIWHQ�D�YDOLG�PHDQV�RI�HQVXULQJ�WKHLU�
UHVWRUDWLRQ�� HQKDQFHPHQW� RU� IXWXUH�
PDLQWHQDQFH�� � 3URMHFWV� WR� UH�XVH�
KHULWDJH� EXLOGLQJV� PD\� EH� JLYHQ�
IDYRXUDEOH� FRQVLGHUDWLRQ� LI� WKH�
RYHUDOO UHVXOWV�DUH�WR�HQVXUH�WKH�ORQJ�
WHUP� SURWHFWLRQ� RI� D� KHULWDJH�
UHVRXUFH� DQG� WKH� SURMHFW� LV�
FRPSDWLEOH� ZLWK� VXUURXQGLQJ� ODQG�
XVHV� DQG� UHSUHVHQWV� DQ� DSSURSULDWH�
XVH�RI�ODQG�

J� :KHUH� D� SURSHUW\� KDV� EHHQ�
LGHQWLILHG� DV� D� SURWHFWHG� KHULWDJH�
SURSHUW\�� GHYHORSPHQW� DQG� VLWH�
DOWHUDWLRQ� PD\� EH� SHUPLWWHG� RQ�
DGMDFHQW� ODQGV ZKHUH� WKH� SURSRVHG�
GHYHORSPHQW� DQG� VLWH� DOWHUDWLRQ� KDV�
EHHQ� HYDOXDWHG� DQG� LW� KDV� EHHQ�
GHPRQVWUDWHG� WKDW� WKH� KHULWDJH�
DWWULEXWHV� RI� WKH� SURWHFWHG� KHULWDJH�
SURSHUW\� ZLOO� EH� FRQVHUYHG���
0LWLJDWLYH� PHDVXUHV� DQG�RU�
DOWHUQDWLYH�GHYHORSPHQW�DSSURDFKHV�
PD\�EH�UHTXLUHG�LQ�RUGHU�WR�FRQVHUYH�
WKH� KHULWDJH� DWWULEXWHV� RI� WKH�
SURWHFWHG� KHULWDJH� SURSHUW\� DIIHFWHG�
E\� WKH�DGMDFHQW�GHYHORSPHQW�RU�VLWH�
DOWHUDWLRQ�

K� 7KH� &RXQW\� UHFRJQL]HV� WKH�
LPSRUWDQW�FXOWXUDO�VLJQLILFDQFH�RI� WKH�
*UDQG�5LYHU�DV�D�&DQDGLDQ�+HULWDJH�
5LYHU�� DQG� WKH� QHHG� WR� FRQVHUYH� LWV�
LQKHUHQW�YDOXHV�

L� :KHUH� GHYHORSPHQW� DQG� VLWH�
DOWHUDWLRQ� LV� DOORZHG�� VLJQLILFDQW�
DUFKDHRORJLFDO� UHVRXUFHV� PXVW� EH�
FRQVHUYHG�� � 6XFK� UHVRXUFHV� ZLOO� EH�
FRQVHUYHG� WKURXJK� UHPRYDO�� DQG�
GRFXPHQWDWLRQ�� RU� SUHVHUYDWLRQ� RQ�
VLWH�� :KHUH� VLJQLILFDQW� DUFKDHR�
ORJLFDO� UHVRXUFHV� PXVW� EH�
SUHVHUYHG�RQ�VLWH��GHYHORSPHQW�DQG�
VLWH�DOWHUDWLRQ�ZLOO� RQO\�EH�DOORZHG� LI�
WKH� KHULWDJH� LQWHJULW\� RI� WKH� VLWH� LV�
PDLQWDLQHG�

M� :KHUH�WKH�&RXQW\�KDV�GHWHUPLQHG�D�
SURSRVHG�GHYHORSPHQW�KDV�DUHDV�RI�
DUFKDHRORJLFDO� SRWHQWLDO�� DQ�
DVVHVVPHQW� RI� WKH� SURSHUW\� ZLOO� EH�
UHTXLUHG� WR� LGHQWLI\� DUFKDHRORJLFDO�
UHVRXUFHV���5HVRXUFHV�LGHQWLILHG�DQG�
GHWHUPLQHG� WR� EH� VLJQLILFDQW� ZLOO� EH�
FRQVHUYHG�� � 7KH� &RXQW\� PD\� DOVR�
UHTXLUH�SDUWV�RI�D�VLWH�WR EH�H[FOXGHG�
IURP� GHYHORSPHQW� LQ� RUGHU� WR�
PDLQWDLQ�WKH�KHULWDJH� LQWHJULW\�RI� WKH�
VLWH�

N� 7KH�&RXQW\�RU�ORFDO�PXQLFLSDOLW\�PD\�
GHYHORS� DQ� DUFKDHRORJLFDO� PDVWHU�
SODQ� WR� EH� XVHG� DV� D� SODQQLQJ� WRRO�
ZKHUH� DGGUHVVLQJ� DUFKDHRORJLFDO�
FRQVHUYDWLRQ� FRQFHUQV�� � 7KH�
SULQFLSDO FRPSRQHQWV� RI� WKH� PDVWHU�
SODQ�ZRXOG�EH�

L� DQ� LQYHQWRU\�RI� DOO� UHJLVWHUHG�
DQG� NQRZQ� DUFKDHRORJLFDO�
VLWHV�LQ�WKH�&RXQW\�

LL� DUFKDHRORJLFDO� SRWHQWLDO�
PDSSLQJ� EDVHG� RQ� ORFDOO\�
UHOHYDQW�FULWHULD�
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LLL� LPSOHPHQWDWLRQ�JXLGHOLQHV�IRU�
XVH� RI� WKH� PDVWHU� SODQ� DQG�
PDQDJHPHQW� RI� WKH� DUHD¶V�
KLVWRULFDO�KHULWDJH�

��� (&2120,&�
'(9(/230(17

����� 6XSSO\�
:HOOLQJWRQ�&RXQW\�ZLOO�HQVXUH�WKDW�VXIILFLHQW�
ODQG� LV� GHVLJQDWHG� DQG� DYDLODEOH� WR�
DFFRPPRGDWH�DQ�DSSURSULDWH�UDQJH�DQG�PL[�
RI� HPSOR\PHQW� RSSRUWXQLWLHV� �LQFOXGLQJ�
LQGXVWULDO��FRPPHUFLDO�DQG�LQVWLWXWLRQDO�XVHV��
WR� PHHW� SURMHFWHG� QHHGV� IRU WKH� JURZWK�
IRUHFDVW�

7KH� &RXQW\� ZLOO� HQFRXUDJH� DQG� VXSSRUW�
GHFLVLRQV�� ZKLFK� HQVXUH� WKDW� DQ� DGHTXDWH�
VXSSO\� RI� HPSOR\PHQW� ODQGV� LV� DYDLODEOH� DW�
DOO�WLPHV�

$Q�DGHTXDWH�VXSSO\� LQFOXGHV�PDLQWDLQLQJ�D�
UDQJH�DQG�FKRLFH�RI�VXLWDEOH�VLWHV�RI�YDULRXV�
VL]HV�IRU�HPSOR\PHQW�XVHV�ZKLFK�VXSSRUW�D�
ZLGH� UDQJH� RI� HFRQRPLF� DFWLYLWLHV� DQG�
DQFLOODU\� XVHV�� DQG� WDNH� LQWR� DFFRXQW� WKH�
QHHGV�RI�H[LVWLQJ�DQG�IXWXUH�EXVLQHVVHV�

����� &RQYHUVLRQ

&RQYHUVLRQ�RI�HPSOR\PHQW�ODQGV �,QGXVWULDO�
+LJKZD\� &RPPHUFLDO DQG� 5XUDO�
(PSOR\PHQW� $UHDV� ZLWKLQ� HPSOR\PHQW�
DUHDV� WR� QRQ�HPSOR\PHQW� XVHV� ZKLFK�� IRU�
WKH� SXUSRVHV� RI� WKLV� VXE�VHFWLRQ� LQFOXGHV�
PDMRU� UHWDLO� XVHV�� PD\� EH� SHUPLWWHG� RQO\�
WKURXJK D�PXQLFLSDO� FRPSUHKHQVLYH� UHYLHZ�
ZKHUH�LW�KDV�EHHQ�GHPRQVWUDWHG�WKDW�

D� WKHUH�LV�D�QHHG�IRU�WKH�FRQYHUVLRQ�

E�� WKH� PXQLFLSDOLW\� ZLOO� PHHW� LWV�
HPSOR\PHQW�IRUHFDVW�DOORFDWLRQ�

F� WKH� FRQYHUVLRQ� ZLOO� QRW� DGYHUVHO\�
DIIHFW� WKH� RYHUDOO� YLDELOLW\� RI� WKH�
HPSOR\PHQW� DUHD�� DQG� DFKLHYHPHQW�
RI� WKH� LQWHQVLILFDWLRQ� WDUJHW�� GHQVLW\�

WDUJHWV�� DQG� RWKHU� SROLFLHV� RI� WKLV�
3ODQ�

G� WKHUH� LV� H[LVWLQJ� RU� SODQQHG�
LQIUDVWUXFWXUH� WR� DFFRPPRGDWH� WKH�
SURSRVHG�FRQYHUVLRQ�

H� WKH� ODQGV� DUH� QRW� UHTXLUHG� RYHU� WKH�
ORQJ� WHUP� IRU� WKH HPSOR\PHQW�
SXUSRVHV� IRU� ZKLFK� WKH\� DUH�
GHVLJQDWHG��DQG�

I� FURVV�MXULVGLFWLRQDO� LVVXHV�� LI� DQ\��
KDYH�EHHQ�FRQVLGHUHG�

����� 9DULHW\
7KH� &RXQW\� ZLOO� HQFRXUDJH� D� YDULHW\� RI�
HPSOR\PHQW� RSSRUWXQLWLHV� LQ� D� YDULHW\� RI�
ORFDWLRQV�� � 2SSRUWXQLWLHV� IRU� LQGXVWULDO��
FRPPHUFLDO� DQG� UHFUHDWLRQ� DFWLYLWLHV�ZLOO� EH�
VXSSRUWHG� LQ� DSSURSULDWH� ORFDWLRQV�� � 7KH�
PDMRULW\�RI�RSSRUWXQLWLHV�ZLOO� RFFXU� LQ�XUEDQ�
DUHDV� ZKHUH� IXOO� PXQLFLSDO� VHUYLFHV� DUH�
DYDLODEOH�� � 2WKHU� ORFDWLRQV�� LQFOXGLQJ� ODQGV�
LQ� WKH� 5XUDO� 6\VWHP�� ZLOO� EH� FRQVLGHUHG�
ZKHUH� WKH\� RIIHU� DGYDQWDJHV� WR� EXVLQHVV�
VXFK� DV� ODUJHU� VLWHV�� FRPSDWLELOLW\� RU�
SUR[LPLW\� WR� UHVRXUFHV� RU� PDMRU�
WUDQVSRUWDWLRQ�IDFLOLWLHV�

/DQG�VKDOO�EH�VHW�DVLGH�LQ�WKH�8UEDQ�6\VWHP�
WR� SURYLGH� HPSOR\PHQW� RSSRUWXQLWLHV� ZKLFK�
ZLOO� DW� OHDVW� NHHS� SDFH� ZLWK UHVLGHQWLDO�
JURZWK�

2SSRUWXQLWLHV� IRU� QHZ� EXVLQHVV� DQG�

MREV�ZLOO�EH�SURYLGHG�

����� 8UEDQ�2SSRUWXQLWLHV
7KH� 8UEDQ� 6\VWHP� LV� LQWHQGHG� WR� SURYLGH�
WKH� JUHDWHVW� RSSRUWXQLW\� IRU� HPSOR\PHQW���
1HZ� FRPPHUFLDO�� LQGXVWULDO� DQG� UHFUHDWLRQ�
XVHV� DUH� H[SHFWHG� WR� ORFDWH� LQ� DOO�
VHWWOHPHQWV��EXW�SDUWLFXODUO\�LQ�WKRVH�ZLWK�IXOO�
PXQLFLSDO�VHZDJH�DQG�ZDWHU�VHUYLFHV�
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����� 5XUDO�2SSRUWXQLWLHV
7KH� 5XUDO� 6\VWHP� ZLOO� DOVR� SURYLGH�
RSSRUWXQLWLHV�IRU�HPSOR\PHQW�

7KH�PDLQ�HPSOR\PHQW�JHQHUDWRU�LQ�WKH�UXUDO�
V\VWHP� ZLOO� EH� UHVRXUFH� EDVHG� LQGXVWULHV�
VXFK� DV� DJULFXOWXUH�� DJJUHJDWH� RSHUDWLRQV�
DQG�IRUHVWU\�

%XVLQHVVHV�UHTXLUHG�WR�VHUYH�DJULFXOWXUH�ZLOO�
EH�DOORZHG�ZKHUH� WKH\�DUH�QHHGHG� LQ�FORVH�
SUR[LPLW\�WR�IDUPV�

7KH�5XUDO�6\VWHP�FDQ�DOVR�FRQWULEXWH�VLWHV�
IRU� HPSOR\PHQW� EDVHG� RQ� WKH� DELOLW\� WR�
SURYLGH� ODUJHU� ORWV�� ODUJHU� EXIIHUV� IRU�
FRPSDWLELOLW\��SUR[LPLW\�WR�UXUDO�UHVRXUFHV�RU�
DFFHVV�WR�PDMRU�URDGV�

7KH� 5XUDO� 6\VWHP� PD\� DOVR� FRQWULEXWH�
HPSOR\PHQW� RSSRUWXQLWLHV� WKURXJK� WKH�
GHYHORSPHQW� RI� WRXULVP� DQG� UHFUHDWLRQ�
RSSRUWXQLWLHV�

7KH� DSSOLFDEOH� SROLFLHV� RI� WKLV� SODQ� ZLOO� EH�
XVHG� LQ� ORFDWLQJ� HPSOR\PHQW� ODQGV� WR�
PLQLPL]H� WKH� LPSDFWV� RQ� SULPH� DJULFXOWXUDO�
DUHDV�RU�PLQHUDO�DJJUHJDWH�DUHDV�

����� +RPH�%XVLQHVV
:HOOLQJWRQ� &RXQW\� VXSSRUWV� WKH� WUHQG�
WRZDUGV�PRUH�KRPH�EDVHG�EXVLQHVVHV�DQG�
ZLOO IDFLOLWDWH� QHZ� KRPH� EXVLQHVV� WKURXJK�
SODQQLQJ�SROLF\�

,Q�WKH�8UEDQ�6\VWHP��KRPH�EXVLQHVVHV�ZLOO�
EH� VPDOO� LQ� VL]H� DQG� QRUPDOO\� UHVWULFWHG� WR�
WKH�RFFXSDQWV�RI� WKH�SURSHUW\�� �7KHVH�XVHV�
ZLOO� EH� RULHQWHG� WRZDUGV� SURYLGLQJ� VHUYLFHV�
UDWKHU� WKDQ� UHWDLO� IXQFWLRQV�� � &RPSDWLELOLW\�
ZLWK�VXUURXQGLQJ� UHVLGHQWLDO�GHYHORSPHQW� LV�
D�SULPDU\�FRQVLGHUDWLRQ�

,Q� WKH� 5XUDO� 6\VWHP�� KRPH� EXVLQHVVHV�
VLPLODU� WR� WKRVH� DOORZHG� LQ� WKH� 8UEDQ�
6\VWHP� DUH� HQFRXUDJHG�� � $GGLWLRQDOO\�� WKH�
IROORZLQJ�XVHV�PD\�EH�FRQVLGHUHG�

VDOHV� RXWOHWV� IRU� DJULFXOWXUDO� SURGXFWV�
SURGXFHG�RQ�WKH�IDUP�

KRPH�LQGXVWULHV�ZKLFK�DUH�VPDOO�LQ�VFDOH�
ZLWK� OLPLWHG�HPSOR\HHV��DQG�PLQLPDO�RII�
VLWH�LPSDFW�

EHG�DQG�EUHDNIDVW�HVWDEOLVKPHQWV

IDUP�YDFDWLRQ�HQWHUSULVHV�

7KH� RSSRUWXQLW\� WR� ZRUN� IURP� WKH�

KRPH�ZLOO�EH�HQFRXUDJHG�

��� )$50/$1'�3527(&7,21

����� 3ULPH�$JULFXOWXUDO�$UHDV
3ULPH� $JULFXOWXUDO� $UHDV� ZLOO� EH� LGHQWLILHG�
DQG� SURWHFWHG� VR� WKDW� QRUPDO� IDUPLQJ�
RSHUDWLRQV� DUH� QRW� KLQGHUHG� E\� FRQIOLFWLQJ�
GHYHORSPHQW�

����� 6HFRQGDU\�$JULFXOWXUDO�$UHDV
$UHDV� ZLWK� DJULFXOWXUDO� FDSDELOLW\�� EXW�
GHWHUPLQHG� QRW WR� EH� SULPH� DJULFXOWXUDO�
DUHDV� ZLOO� EH� LGHQWLILHG� DV� VHFRQGDU\�
DJULFXOWXUDO� DUHDV�� �$JULFXOWXUH�ZLOO� FRQWLQXH�
WR�EH�WKH�GRPLQDQW�XVH�EXW�D�UDQJH�RI�RWKHU�
XVHV�ZLOO�DOVR�EH�DOORZHG�

3ULPH� DJULFXOWXUDO� ODQG� ZLOO� EH�

SURWHFWHG� DQG� QRUPDO� IDUPLQJ�

RSHUDWLRQV�VKRXOG�QRW�EH�KLQGHUHG�

����� 3ROLF\�'LUHFWLRQ

D� &ODVV� ��� �� DQG� �� DJULFXOWXUDO� VRLOV��
DVVRFLDWHG� &ODVV� �� WR� �� VRLOV� DQG�
DGGLWLRQDO� DUHDV� ZKHUH� WKHUH� LV� D�
ORFDO� FRQFHQWUDWLRQ� RI� IDUPV� ZKLFK�
H[KLELW�WKH�FKDUDFWHULVWLFV�RI�RQJRLQJ�
DJULFXOWXUH�� DQG� VSHFLDOW\� FURS� ODQG�
ZLOO� EH� GHVLJQDWHG� DV� SULPH�
DJULFXOWXUDO�DUHDV�XQOHVV�
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L� PXQLFLSDO� VFDOH� VWXGLHV�
GHPRQVWUDWH� WKDW� WKH� ODQG�
ZRXOG�PRUH� DSSURSULDWHO\� EH�
SODFHG� LQ� D� JUHHQODQGV� RU�
VHFRQGDU\� DJULFXOWXUDO�
GHVLJQDWLRQ� LQ� FRQVXOWDWLRQ�
ZLWK�WKH�20$)�

LL� VWXGLHV� GHPRQVWUDWH� WKDW�
OLPLWHG� QRQ�UHVLGHQWLDO� XVH� LV�
DSSURSULDWH�

E� 8UEDQ�&HQWUH�RU�+DPOHW�H[SDQVLRQV�
DUH� VXEMHFW� WR� WKH� FRPSUHKHQVLYH�
UHYLHZ�SROLFLHV�RI�6HFWLRQ�����8UEDQ�
([SDQVLRQ�

F� /LPLWHG� QRQ�UHVLGHQWLDO� XVHV�� RWKHU�
WKDQ�DJJUHJDWH�H[WUDFWLRQ��PD\�RQO\�
WDNH�SODFH�LQ�SULPH�DJULFXOWXUDO�DUHDV�
LI� WKH� QHHG� IRU� WKH� XVH� FDQ� EH�
GHPRQVWUDWHG� DQG� SURYLGHG� WKDW�
WKHUH� DUH� QR� UHDVRQDEOH� DOWHUQDWLYH�
ORFDWLRQV� ZKLFK� DYRLG� SULPH�
DJULFXOWXUDO� DUHDV� ZLWK� ORZHU� SULRULW\�
DJULFXOWXUDO� ODQGV�� � ,Q� FRQVLGHULQJ�
QHHG� DQG� DOWHUQDWLYH� ORFDWLRQV��
GHFLVLRQ� PDNHUV� ZLOO� EH� JXLGHG� E\�
WKH�IROORZLQJ�

L� 1HHG

SURMHFWHG�SRSXODWLRQ�IRU�WKH�ORFDO�
PXQLFLSDOLW\� DQG� FRXQW\� RU�
JURZWK� DOORFDWHG� E\� EURDGHU�
VWXGLHV

SXEOLF� KHDOWK� RU� VDIHW\�
FRQVLGHUDWLRQV

H[LVWLQJ� YDFDQW� ODQG� DOUHDG\�
GHVLJQDWHG�IRU�WKH�SURSRVHG�XVH�

SRWHQWLDO� IRU� LQILOOLQJ� H[LVWLQJ�
DUHDV

SUHYLRXV� UDWHV� RI� ODQG�
FRQVXPSWLRQ

DYDLODELOLW\� DQG� HIILFLHQF\� RI�
VHUYLFLQJ

QHHG� IRU� D� YDULHW\� RI�
RSSRUWXQLWLHV� WR� HQFRXUDJH�
HFRQRPLF� GHYHORSPHQW� DQG�
VDWLVI\� KRXVLQJ� DQG� EXVLQHVV�
GHPDQG

LL� $OWHUQDWLYH�/RFDWLRQV

LPSDFWV� RQ� DJULFXOWXUDO� ODQG� DQG�
RSHUDWLRQV

ORFDWLRQ� UHTXLUHPHQWV� RI� WKH�
SURSRVHG�XVH

GHJUHH� RI� ODQG� IUDJPHQWDWLRQ� LQ�
WKH�DUHD

&DQDGD� /DQG� ,QYHQWRU\�
FODVVLILFDWLRQ

LLL� &RPSOLDQFH� ZLWK� PLQLPXP�
VHSDUDWLRQ�GLVWDQFHV�HVWDEOLVKHG�
IRU�OLYHVWRFN�RSHUDWLRQV�

��� +286,1*

������ 6XSSO\�
7KH� &RXQW\� ZLOO� HQVXUH� WKDW� UHVLGHQWLDO�
JURZWK� FDQ� EH� DFFRPPRGDWHG� IRU� D�
PLQLPXP� RI� ��� \HDUV� WKURXJK� UHVLGHQWLDO�
LQWHQVLILFDWLRQ�� UHGHYHORSPHQW� DQG� LI�
QHFHVVDU\�� ODQGV ZKLFK�DUH�GHVLJQDWHG�DQG�
DYDLODEOH�IRU�QHZ�UHVLGHQWLDO�GHYHORSPHQW�

7KH�&RXQW\�ZLOO�PDLQWDLQ�DW�DOO� WLPHV�ZKHUH�
QHZ� GHYHORSPHQW� LV� WR� RFFXU�� ODQG� ZLWK�
VHUYLFLQJ� FDSDFLW\� VXIILFLHQW� WR� SURYLGH� DW�
OHDVW� D� �� \HDU� VXSSO\� RI� UHVLGHQWLDO� XQLWV�
DYDLODEOH� WKURXJK� ODQGV� VXLWDEO\� ]RQHG� WR�
IDFLOLWDWH� UHVLGHQWLDO� LQWHQVLILFDWLRQ� DQG�
UHGHYHORSPHQW�� �DQG� ODQG� LQ�GUDIW�DSSURYHG�
DQG�UHJLVWHUHG�SODQV�

����� 9DULHW\
7KH� &RXQW\� ZLOO� SURYLGH� IRU� D� YDULHW\� RI�
KRXVLQJ� W\SHV� WR� VDWLVI\� WKH� SUHVHQW� DQG�
IXWXUH� VRFLDO�� KHDOWK DQG� ZHOO�EHLQJ�
UHTXLUHPHQWV� RI� UHVLGHQWV� RI� WKH� UHJLRQDO�
PDUNHW�DUHD���1HZ�UHVLGHQWLDO�GHYHORSPHQWV�
ZLOO� EH� SURPRWHG� DW� GHQVLWLHV� ZKLFK�
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HIILFLHQWO\� XVH� DYDLODEOH� VHUYLFLQJ� DQG� DUH�
DSSURSULDWH� WR� VLWH� FRQGLWLRQV� DQG� H[LVWLQJ�
SDWWHUQV�RI�GHYHORSPHQW�

7KH� &RXQW\� ZLOO� HQFRXUDJH� DQ�

DGHTXDWH� VXSSO\� DQG� YDULHW\� RI�

KRXVLQJ�DW�GHQVLWLHV�WKDW�DUH�HIILFLHQW�

DQG�VXLWHG�WR�VPDOO�WRZQ�FKDUDFWHU�

����� 5HVLGHQWLDO�,QWHQVLILFDWLRQ
7KLV� 3ODQ� FRQWDLQV� SROLFLHV� HQFRXUDJLQJ�
LQWHQVLILFDWLRQ�SULPDULO\�LQ�XUEDQ�FHQWUHV�EXW�
DOVR�� WR� D� PXFK� OHVVHU� H[WHQW� LQ� KDPOHWV���
7KH� VWUDWHJLF� DSSURDFK� WR� LQWHQVLILFDWLRQ�
LQWHQGV� WR� UHWDLQ� VPDOO� WRZQ� FKDUDFWHU� DQG�
UHYLWDOL]H�GRZQWRZQ�DUHDV�ZKLFK�LQFOXGHV�

D� VXSSRUWLQJ� LQFUHDVHG� GHQVLWLHV� LQ�
QHZO\�GHYHORSLQJ�JUHHQILHOG�DUHDV�ZLWK�
D� EURDGHU� PL[� RI� KRXVLQJ� W\SHV� WKDQ�
KDV�EHHQ�WKH�QRUP�LQ�VPDOO�WRZQV�

E� VXSSRUWLQJ� DSSURSULDWH� LQWHQVLILFDWLRQ�
LQ� DOO� DUHDV� ZLWKLQ� WKH� EXLOW� ERXQGDU\�
LQFOXGLQJ� DGDSWLYH� UH�XVH� RU�
UHGHYHORSPHQW� RI� EURZQILHOGV� DQG�
JUH\ILHOGV�

F� HQFRXUDJLQJ� DGGHG� KRXVLQJ� DERYH
FRPPHUFLDO� XVHV� LQ� DQG� QHDU� WKH�
GRZQWRZQ�� LQ� UHVLGHQWLDO� WUDQVLWLRQ�
DUHDV�� DQG� LQ� RWKHU� PDLQ� FRPPHUFLDO�
DUHDV�

G� HQFRXUDJLQJ� LQWHQVLILFDWLRQ� ZLWKLQ�
XUEDQ� FHQWUHV� DORQJ� PDMRU� URDGZD\V�
DQG�DUWHULDO�URDGV�

H� HQFRXUDJLQJ� PRGHVW� LQWHQVLILFDWLRQ� LQ�
VWDEOH UHVLGHQWLDO�DUHDV�UHVSHFWLQJ�WKH�
FKDUDFWHU� RI� WKH� DUHD�� � 6WDEOH�
UHVLGHQWLDO�DUHDV�DUH�FRQVLGHUHG�WR�EH�
HVWDEOLVKHG�DUHDV�JHQHUDOO\�FRQVLVWLQJ�
RI� SUHGRPLQDQWO\� ORZ� GHQVLW\� KRXVLQJ�
RQ�ORFDO�URDGV�ZLWK�WKH�EXLOW�ERXQGDU\�

I� FRQVHUYLQJ� FXOWXUDO� KHULWDJH� DQG�
DUFKDHRORJLFDO� UHVRXUFHV� ZKHUH�
IHDVLEOH�� DV� EXLOW� XS� DUHDV� DUH�
LQWHQVLILHG�

J� HQFRXUDJLQJ� LQWHQVLILFDWLRQ� ZKLFK�
UHVXOWV�LQ�QHZ�UHQWDO�DFFRPPRGDWLRQ�

K� HQFRXUDJLQJ�VPDOO�VFDOH�LQWHQVLILFDWLRQ�
LQ� KDPOHWV� FRQVLVWHQW� ZLWK� WKHLU�
FKDUDFWHU� DQG� VHUYLFLQJ� LQFOXGLQJ�
DFFHVVRU\� RU� VHFRQG� UHVLGHQFHV��
OLPLWHG� VHYHUDQFHV� DQG� FRQYHUVLRQV��
DQG

L� HQFRXUDJLQJ� WKH� GHYHORSPHQW� RI�
DSSURSULDWH� VWDQGDUGV� IRU� UHVLGHQWLDO�
LQWHQVLILFDWLRQ�� UHGHYHORSPHQW� DQG�
QHZ� UHVLGHQWLDO� GHYHORSPHQW� ZKLFK�
DUH� FRVW� HIIHFWLYH�� � HQYLURQPHQWDOO\�
VRXQG� DQG� FRPSDWLEOH� ZLWK� H[LVWLQJ�
XVHV� VPDOO�WRZQ�VFDOH�DQG�FKDUDFWHU�

M� HQVXULQJ� WKDW� DGHTXDWH� LQIUDVWUXFWXUH�
LV��RU�ZLOO� EH��HVWDEOLVKHG� WR�VHUYH� WKH�
DQWLFLSDWHG�GHYHORSPHQW�

����� *UHHQILHOG�+RXVLQJ
,Q� JUHHQILHOG� DUHDV�� WKH� &RXQW\� ZLOO�
HQFRXUDJH� LQFUHDVHG� GHQVLWLHV� DQG� D�
EURDGHU�PL[�RI�KRXVLQJ�DQG�ZLOO�

D� HQFRXUDJH� DSSURYHG� EXW�
XQGHYHORSHG� SODQV� RI� VXEGLYLVLRQ� WR�
FRQVLGHU� UHYLVLRQV� ZKLFK� DGG�
DGGLWLRQDO� KRXVLQJ� XQLWV� LQ�
DSSURSULDWH�ORFDWLRQV�

E� UHTXLUH�QHZ�GHYHORSPHQWV�WR�DFKLHYH�
GHQVLWLHV� ZKLFK� SURPRWH� WKH� RYHUDOO�
JUHHQILHOG� GHQVLW\ WDUJHW� RI� ���
SHUVRQV� DQG� MREV� SHU� KHFWDUH� DQG�
VSHFLILFDOO\�

L� VWULYH� WR� DWWDLQ� DW� OHDVW� ���
XQLWV� SHU� JURVV� KHFWDUH� �����
XQLWV�SHU�JURVV�DFUH���LQ�QHZO\�
GHYHORSLQJ�VXEGLYLVLRQV�
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LL� VRPHZKDW� ORZHU� GHQVLWLHV�
PD\� EH� FRQVLGHUHG� LQ� QHZO\�
GHYHORSLQJ� VXEGLYLVLRQV�
ZKHUH� SK\VLFDO� DQG�
HQYLURQPHQWDO� FRQVWUDLQWV�
VXFK� DV� ODUJHU� WKDQ� QRUPDO�
VWRUP� ZDWHU� PDQDJHPHQW�
UHTXLUHPHQWV�� SDUFHO�
GLPHQVLRQV� WKDW� GR� QRW� \LHOG�
HIILFLHQW� ORWWLQJ� SDWWHUQV� DQG�
WKH� QHHG� IRU� WUDQVLWLRQ� DUHDV�
IURP�DGMDFHQW�ODQG�XVHV��RU�RQ�
VPDOO� SDUFHOV� RI� XQGHU� ��
KHFWDUHV����DFUHV��

LLL� ,Q� �L�� DQG� �LL�� DERYH� JURVV�
KHFWDUHV� RU� JURVV� DFUHV�
PHDQV� UHVLGHQWLDO� ODQG�
H[FOXGLQJ� HQYLURQPHQWDOO\�
SURWHFWHG� IHDWXUHV� DQG� QRQ�
UHVLGHQWLDO� XVHV� �VFKRROV���
FRQYHQLHQFH� FRPPHUFLDO�� EXW�
LQFOXGHV� URDGV�� SDUNV�� VWRUP�
ZDWHU� PDQDJHPHQW� DUHDV� RU�
RWKHU�XWLOLW\�EORFNV��DQG

LY� HQFRXUDJH� WKH� LQWURGXFWLRQ� RI�
PHGLXP�GHQVLW\�KRXVLQJ�W\SHV�
LQ�QHZ�VXEGLYLVLRQV�DQG�RWKHU�
*UHHQILHOG�DUHDV�

����� $IIRUGDEOH�+RXVLQJ
)RU� RZQHUVKLS� KRXVLQJ�� DIIRUGDEOH� PHDQV�
KRXVLQJ� IRU� ZKLFK� WKH� SXUFKDVH� SULFH� LV� DW�
OHDVW� ��� SHUFHQW� EHORZ� WKH� DYHUDJH�
SXUFKDVH� SULFH� RI� D� UHVDOH� XQLW� LQ� WKH�
UHJLRQDO�PDUNHW�DUHD�

)RU�UHQWDO�KRXVLQJ��DIIRUGDEOH�PHDQV�D�XQLW�
IRU�ZKLFK�WKH�UHQW�LV�DW�RU�EHORZ�WKH DYHUDJH�
PDUNHW� UHQW�RI�D�XQLW� LQ� WKH� UHJLRQDO�PDUNHW�
DUHD�

7KH� &RXQW\� ZLOO� HQVXUH� WKDW� RSSRUWXQLWLHV�
H[LVW� WR� SURYLGH� KRXVLQJ� WR� PRGHUDWH� DQG�
ORZHU� LQFRPH� KRXVHKROGV�� � $� VXEVWDQWLDO�
SRUWLRQ� RI� WKH� &RXQW\
V� H[LVWLQJ� KRXVLQJ�
VWRFN� LV� DIIRUGDEOH�� � ,Q� RUGHU WKDW� WKLV�
FRQWLQXHV� DV� :HOOLQJWRQ� JURZV�� LW� LV� WKH�
SROLF\�RI�WKLV�3ODQ�WKDW�D�PLQLPXP�RI�����RI�

QHZ� KRXVLQJ� XQLWV� LQ� WKH� &RXQW\� ZLOO� EH�
DIIRUGDEOH�

,Q�:HOOLQJWRQ��VHFRQG�XQLWV��VHPL�GHWDFKHG�
GXSOH[�� WRZQKRXVH� DQG� ORZ� ULVH� DSDUWPHQW�
XQLWV� ZLOO� SURYLGH� WKH� EXON� RI� DIIRUGDEOH�
KRXVLQJ� RSSRUWXQLWLHV�� � 7KHVH� XQLWV� ZLOO�
DOPRVW� DOZD\V� EH� ORFDWHG� LQ� XUEDQ� DUHDV�
ZLWK�DSSURSULDWH�OHYHOV�RI�VHUYLFLQJ�

,Q� WKH� 5XUDO� 6\VWHP� DIIRUGDEOH� KRXVLQJ�
RSSRUWXQLWLHV� DUH� QRW� UHDGLO\� DYDLODEOH���
6HFRQG�XQLWV ZLOO� EH� WKH�PRVW� OLNHO\�PHDQV�
RI� LQFUHDVLQJ� KRXVLQJ� DIIRUGDELOLW\� LQ� WKH�
5XUDO�6\VWHP�

������6HFRQG�8QLWV
6HFRQG� XQLWV�� DOVR� NQRZQ� DV� DFFHVVRU\� RU�
EDVHPHQW� DSDUWPHQWV�� VHFRQGDU\� VXLWHV� RU�
LQ�ODZ� VXLWHV� DUH� VHOI�FRQWDLQHG� UHVLGHQWLDO�
XQLWV� ZLWK� VHSDUDWH� NLWFKHQ�� EDWKURRP� DQG
VOHHSLQJ�IDFLOLWLHV��

6HFRQG� XQLWV� LQFUHDVH� WKH� VWRFN� RI�
DIIRUGDEOH� UHQWDO� KRXVLQJ�� SURYLGH� KRPH�
RZQHUV� ZLWK� DGGLWLRQDO� LQFRPHV�� DQG� RIIHU�
DOWHUQDWLYH� KRXVLQJ� RSWLRQV� IRU� HOGHUO\� DQG�
\RXQJ�DGXOW�IDPLO\�PHPEHUV�

6HFRQG� XQLWV� DUH� QRW� WKH� VDPH� DV� JDUGHQ�
VXLWHV�EHFDXVH�JDUGHQ�VXLWHV�DUH�WHPSRUDU\�
UHVLGHQFHV��*DUGHQ�VXLWHV�DUH�DGGUHVVHG�LQ�
6HFWLRQ�������RI�WKLV�3ODQ�

,W�LV�WKH�SROLF\�RI�WKLV�3ODQ�WR�DXWKRUL]H�

D�� 7KH� XVH� RI� WZR� UHVLGHQWLDO� XQLWV� LQ� D�
GHWDFKHG� KRXVH�� VHPL�GHWDFKHG�
KRXVH� RU� URZKRXVH� LI� QR� EXLOGLQJ� RU�
VWUXFWXUH� DQFLOODU\� WR� D� GHWDFKHG�
KRXVH�� VHPL�GHWDFKHG� KRXVH� RU�
URZKRXVH� FRQWDLQV� D� UHVLGHQWLDO� XQLW��
DQG

E�� 7KH� XVH� RI� D� UHVLGHQWLDO� XQLW� LQ� D�
EXLOGLQJ� RU� VWUXFWXUH� DQFLOODU\� WR� D�
GHWDFKHG� KRXVH�� LI� WKH� GHWDFKHG�
KRXVH� FRQWDLQV� RQO\� RQH� VLQJOH�
UHVLGHQWLDO�XQLW��

VXEMHFW�WR�WKH�SURYLVLRQV�VHW�RXW�EHORZ�
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�������� 6HFRQG� 8QLWV� :LWKLQ� D� 0DLQ�
5HVLGHQFH
2QH�VHFRQG�XQLW�PD\�EH�DOORZHG�LQ�D�VLQJOH�
GHWDFKHG�� VHPL�GHWDFKHG� RU� URZKRXVH�
GZHOOLQJ� RQ� D� SURSHUW\�� SURYLGHG� WKDW� D�
VHFRQG� XQLW� GRHV� QRW� DOUHDG\� H[LVW� RQ� WKH�
SURSHUW\��

/RFDO�0XQLFLSDOLWLHV�PD\�HQDFW�]RQLQJ�
SURYLVLRQV�WR�DGGUHVV�WKH�IROORZLQJ�PDWWHUV��

D� WKDW�VDIH�URDG�DFFHVV�FDQ�EH�
SURYLGHG�

E� WKH�HVWDEOLVKPHQW�RI�D�VHFRQG�XQLW�
GRHV�QRW�UHTXLUH�WKH�FUHDWLRQ�RI�DQ�
DGGLWLRQDO�GULYHZD\�DFFHVV�

F� WKDW�DGHTXDWH�RII�VWUHHW�SDUNLQJ�FDQ�
EH�SURYLGHG�RQ�VLWH�IRU�ERWK�WKH�PDLQ�
UHVLGHQFH�DQG�VHFRQG�XQLW�ZLWKRXW�
GHWUDFWLQJ�IURP�WKH�YLVXDO�FKDUDFWHU�RI�
WKH�DUHD�

G� WKDW�DQ\�H[WHULRU�DOWHUDWLRQV�WR�WKH�
PDLQ�UHVLGHQFH��QHFHVVDU\�WR�
DFFRPPRGDWH�WKH�VHFRQG�XQLW� DUH�
PDGH�LQ�WKH�VLGH�RU�UHDU�\DUGV�

H� WKDW�DGHTXDWH�DPHQLW\�DUHDV�DUH�
SURYLGHG�IRU�WKH�PDLQ�UHVLGHQFH�DQG�
VHFRQG�XQLW�

I� WKH�VHFRQG�XQLW�PHHWV�WKH�DSSOLFDEOH�
%XLOGLQJ�&RGH��)LUH�&RGH�DQG ORFDO�
SURSHUW\�UHJXODWLRQV�

J� WKDW�DGHTXDWH�ZDWHU�DQG�VHZDJH�
GLVSRVDO�VHUYLFHV�FDQ EH�SURYLGHG�WR�
WKH�VHFRQG�XQLW��DQG�

K� ZKHWKHU�D�JDUGHQ�VXLWH�DQG�VHFRQG�
XQLW�ZLOO�QRW EH�SHUPLWWHG�RQ�WKH�VDPH�
ORW�

$�VHFRQG�XQLW�ZLOO�QRW�EH�DOORZHG�LQ�D
GZHOOLQJ�ORFDWHG�LQ�KD]DUGRXV�ODQGV�

��������6HFRQG�8QLWV�:LWKLQ�DQ�$QFLOODU\�
%XLOGLQJ RU�6WUXFWXUH
2QH�VHFRQG�XQLW�PD\�EH�DOORZHG�LQ�D�
EXLOGLQJ�RU�VWUXFWXUH�WKDW�LV�DQFLOODU\�WR�D�
VLQJOH�GHWDFKHG�GZHOOLQJ��SURYLGHG�WKDW�D�
VHFRQG�XQLW�GRHV�QRW�DOUHDG\�H[LVW�RQ�WKH�
SURSHUW\��$�VHFRQG�XQLW�ZLOO�EH�SURKLELWHG�
IURP�EHLQJ�VHYHUHG�IURP�WKH�SURSHUW\�

,Q DGGLWLRQ�WR�WKRVH�PDWWHUV�RXWOLQHG�LQ�
6HFWLRQ����������/RFDO�0XQLFLSDOLWLHV�PD\�
HQDFW�]RQLQJ�SURYLVLRQV�WR�DGGUHVV�WKH�
IROORZLQJ�

D� WKH�VHFRQG�XQLW�LV�ORFDWHG�ZLWKLQ�WKH�
PDLQ�EXLOGLQJ�FOXVWHU�RQ�WKH�SURSHUW\�

E� WKH�VHFRQG�XQLW�ZLOO�EH�FOHDUO\�
VHFRQGDU\�WR�WKH�SULPDU\�GZHOOLQJ�XQLW�
RQ�WKH�SURSHUW\�

F� 0LQLPXP�'LVWDQFH�6HSDUDWLRQ�IRUPXOD�
LV�FRPSOLHG�ZLWK��ZKHUH�DSSOLFDEOH�

G� WKDW�VFUHHQLQJ�EXIIHULQJ��ZKHUH�
GHHPHG�QHFHVVDU\��LV�SURYLGHG�WR�
PLQLPL]H�YLVXDO�LPSDFWV�WR�DGMDFHQW�
SURSHUWLHV�DQG�IURQWDJHV�

$�VHFRQG�XQLW�ZLOO�QRW�EH�DOORZHG�LQ�DQ�
DQFLOODU\�EXLOGLQJ�RU�VWUXFWXUH�ORFDWHG�LQ�
KD]DUGRXV�ODQGV�
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������*DUGHQ�6XLWHV
6XEMHFW�WR�6HFWLRQ������RI�WKLV�3ODQ�D�
JDUGHQ�VXLWH�PD\�EH�DOORZHG�SURYLGHG�LW�LV�
HVWDEOLVKHG�QHDU�WKH�IDUP�EXLOGLQJV�DQG�RU�
PDLQ�UHVLGHQFH�RQ�D�SURSHUW\�DQG�DGHTXDWH�
ZDWHU�VXSSO\�DQG�VHZDJH�GLVSRVDO�V\VWHPV�
DUH�DYDLODEOH�

/RFDO�0XQLFLSDOLWLHV�PD\�HQDFW�]RQLQJ�
SURYLVLRQV�WR�DGGUHVV�WKH�IROORZLQJ�PDWWHUV�

D� WKH�JDUGHQ�VXLWH�LV�ORFDWHG�FORVH�WR�
WKH�H[LVWLQJ�UHVLGHQFH�RQ�WKH�SURSHUW\�
DQG�LV�SRUWDEOH�VR WKDW�LW�FDQ�EH�HDVLO\�
UHPRYHG�ZKHQ�WKH�QHHG�IRU�WKH�XQLW�
KDV�GLVFRQWLQXHG�

E� QR�DGGLWLRQDO�DFFHVV�VKDOO�EH�SURYLGHG�
WR�WKH�ORW�IURP�D�SXEOLF�URDG�

F� DGHTXDWH�VFUHHQLQJ�EXIIHULQJ��ZKHUH�
GHHPHG�QHFHVVDU\��LV�SURYLGHG�WR�
PLQLPL]H�WKH�YLVXDO�LPSDFW�RI�WKH�
JDUGHQ�VXLWH�WR�DGMDFHQW�SURSHUWLHV�

G� DGHTXDWH�DPHQLW\�DUHDV�DUH�SURYLGHG�
IRU�WKH�H[LVWLQJ�GZHOOLQJ�DQG�WKH�
VHFRQG�XQLW�

H� WKH�SURYLVLRQ�RI�D�VDWLVIDFWRU\�VLWH�SODQ�
ZKLFK�LOOXVWUDWHV�KRZ�LWHPV�D��WR�G��
DERYH��DQG�DQ\�RWKHU�PDWWHUV�GHHPHG�
QHFHVVDU\�E\�WKH�PXQLFLSDOLW\��KDYH�
EHHQ�DGGUHVVHG��DQG�

I� WKH�HVWDEOLVKPHQW�RI�D�GHYHORSPHQW�
DJUHHPHQW�EHWZHHQ�WKH�RZQHU�DQG�
WKH�PXQLFLSDOLW\�WR�DGGUHVV�WKH�
LQVWDOODWLRQ�DQG�UHPRYDO�RI�WKH�XQLW��
VLWH�UHKDELOLWDWLRQ��OLVWLQJ�WKH�
RFFXSDQW�V��RI�WKH�XQLW�DQG�WKH�SHULRG�
RI�RFFXSDQF\� DQG�DQ\�RWKHU�PDWWHU�
GHHPHG�QHFHVVDU\�E\�WKH�
PXQLFLSDOLW\�´

����� 6SHFLDO� 1HHGV� DQG� 6HQLRUV�
+RXVLQJ

7KH� &RXQW\� ZLOO� SURYLGH� RSSRUWXQLWLHV� IRU�
VSHFLDO�QHHGV�KRXVLQJ�WR�DGGUHVV�WKH�QHHGV�
RI� VHQLRUV� DQG� SHUVRQV� ZLWK� SK\VLFDO��
VHQVRU\�DQG�PHQWDO�KHDOWK�GLVDELOLWLHV�

$Q� DJLQJ� SRSXODWLRQ� ZLOO� UHVXOW� LQ� JUHDWHU�
QHHG�IRU�VHQLRU¶V�KRXVLQJ���)DFLOLWLHV�VXFK�DV�
VHQLRU� FLWL]HQ¶V� FRPSOH[HV�� KRPHV� IRU� WKH�
DJHG��UHVW�KRPHV�DQG�QXUVLQJ�KRPHV�ZLOO�EH�
HQFRXUDJHG� LQ� XUEDQ� DUHDV�� � $GGLWLRQDOO\�
³OLIH�VW\OH´�RU� ³OHLVXUH´�FRPPXQLWLHV�RULHQWHG�
WR� KHDOWK\� VHQLRUV� DQG� XVXDOO\� SURYLGLQJ�
FRPPRQ� UHFUHDWLRQDO� DPHQLWLHV� DUH�
LQFUHDVLQJO\� EHLQJ� SURSRVHG�� � 7KHVH�
KRXVLQJ� IDFLOLWLHV� ZLOO� EH� HQFRXUDJHG� LQ�
XUEDQ�VHWWLQJV�ZLWK�DSSURSULDWH�VHUYLFHV���

��� +80$1�0$'(�+$=$5'6

����� 0LQHV��0LQHUDO�5HVRXUFHV�6LWHV
'HYHORSPHQW� RQ� RU� DGMDFHQW� WR� ODQGV�
DIIHFWHG�E\�PLQH�KD]DUGV��IRUPHU�SHWUROHXP�
RSHUDWLRQV� RU� IRUPHU� PLQHUDO� UHVRXUFH�
RSHUDWLRQV� ZLOO� RQO\� EH� SHUPLWWHG� LI�
UHKDELOLWDWLRQ� PHDVXUHV� WR� DGGUHVV� DQG�
PLWLJDWH� NQRZQ� RU� VXVSHFWHG� KD]DUGV DUH�
FRPSOHWHG� RU� XQGHU� ZD\� DQG� ZLOO� EH�
FRPSOHWHG� LQ� DFFRUGDQFH� ZLWK� DSSOLFDEOH�
OHJLVODWLRQ�

����� &RQWDPLQDWHG�6LWHV
'HYHORSPHQW� ZLOO� QRW� EH� SHUPLWWHG� RQ�
FRQWDPLQDWHG�VLWHV���'HYHORSPHQW�PD\�RQO\�
SURFHHG� RQFH� D� FRQWDPLQDWHG� VLWH� LV�
UHVWRUHG� VXFK� WKDW� QR� DGYHUVH� HIIHFW� ZLOO�
UHVXOW� IURP� DQ\� RQ�VLWH� DFWLYLW\� DVVRFLDWHG�
ZLWK� WKH� SURSRVHG� XVH�� � ,Q� FRQVLGHULQJ�
DSSOLFDWLRQV� RQ� VLWHV� ZKLFK� DUH� NQRZQ� RU�
VXVSHFWHG� WR� EH� FRQWDPLQDWHG�� VXFK� DV�
ODQGV� ZKLFK� KDYH� EHHQ� XVHG� IRU� LQGXVWU\��
SXEOLF� ZRUNV� \DUGV� DQG� UDLOZD\� \DUGV�� WKH�
IROORZLQJ�SURFHVV�ZLOO�EH�IROORZHG�

D� DQ� 02((� DFNQRZOHGJHG� 5HFRUG� RI�
6LWH� &RQGLWLRQ�PD\� EH� DFFHSWHG� DV�
HYLGHQFH� WKDW� WKH� VLWH� LV� QRW�
FRQWDPLQDWHG�DQG�QR� UHPHGLDWLRQ� LV�
UHTXLUHG�
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E� ZKHUH�D�VLWH� LV�FRQWDPLQDWHG��D�VLWH�
UHPHGLDWLRQ� SODQ� FRPSO\LQJ� ZLWK�
02((¶V� *XLGHOLQH� )RU� 8VH� $W�
&RQWDPLQDWHG� 6LWHV� ,Q� 2QWDULR� DQG�
SUHSDUHG� E\� D� TXDOLILHG� FRQVXOWDQW�
PD\� EH� DFFHSWHG�� � 2IILFLDO� SODQ��
]RQLQJ�� GUDIW� VXEGLYLVLRQ� RU� FRQVHQW�
DSSURYDO�PD\�EH�JLYHQ�EDVHG�RQ�DQ�
DFFHSWDEOH� UHPHGLDWLRQ� SODQ�
SURYLGHG� WKDW� RWKHU� SODQQLQJ�
DSSURYDOV�� ZKLFK� ZLOO� SUHYHQW�
GHYHORSPHQW� IURP� WDNLQJ� SODFH� XQWLO�
VLWH�UHPHGLDWLRQ�LV�FRPSOHWH��DUH�VWLOO�
UHTXLUHG�

F� ILQDO� DSSURYDOV�� ZKLFK� ZLOO� DOORZ�
GHYHORSPHQW� RI� D� VLWH�� VXFK� DV�
UHPRYLQJ� KROGLQJ� SURYLVLRQV� RU�
FOHDULQJ� FRQGLWLRQV� RI� GUDIW�
VXEGLYLVLRQ� DSSURYDO� PD\� EH� JLYHQ�
ZKHQ� DQ� 02((� DFNQRZOHGJHG�
5HFRUG�RI�6LWH�&RQGLWLRQ� LV� UHFHLYHG�
LQGLFDWLQJ� WKDW� WKH� UHTXLUHG� VLWH�
UHPHGLDWLRQ�KDV�WDNHQ�SODFH�

��� ,03$&7�$66(660(17

����� *HQHUDO�
,Q� RUGHU� WR� DVVHVV� WKH� PHULW� RI� SODQQLQJ�
DSSOLFDWLRQV�� WKH� &RXQW\� RU� ORFDO�
PXQLFLSDOLW\� PD\� UHTXLUH� VWXGLHV� WR� EH�
XQGHUWDNHQ�WR�PHDVXUH�YDULRXV�LPSDFWV�DQG�
WR� SURSRVH� PHWKRGV� RI� UHGXFLQJ� RU�
HOLPLQDWLQJ�QHJDWLYH�LPSDFWV���7KHVH�VWXGLHV�
VKDOO�EH�SUHSDUHG�E\�TXDOLILHG�SURIHVVLRQDOV�
DQG�ZLOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�

SODQQLQJ�LPSDFWV
HQYLURQPHQWDO�LPSDFWV
WUDIILF�LPSDFWV
DJULFXOWXUDO�LPSDFWV
ILVFDO�LPSDFWV

6WXGLHV� SUHSDUHG� DV� SDUW� RI� DQ�
HQYLURQPHQWDO� DVVHVVPHQW�� OLFHQVLQJ�
SURFHGXUH� RU� RWKHU� SODQQLQJ� SURFHVV� PD\�
IXOILOO� DOO� RU� SDUW� RI� WKH� UHTXLUHPHQWV� RI WKLV�
VHFWLRQ�

����� 3ODQQLQJ�,PSDFW�$VVHVVPHQW
3ODQQLQJ� LPSDFW� DVVHVVPHQWV� PD\� EH�
UHTXLUHG�WR�HYDOXDWH�

D� WKH�QHHG�IRU�WKH�SURSRVHG�XVH�RWKHU�
WKDQ�IRU�DJJUHJDWH�RSHUDWLRQV��WDNLQJ�
LQWR�DFFRXQW�RWKHU�DYDLODEOH�ODQGV�RU�
EXLOGLQJV�LQ�WKH�DUHD�

E� WKH�DSSURSULDWHQHVV�RI�WKH�SURSRVHG�
VLWH�IRU� WKH�XVH�SURSRVHG�WDNLQJ� LQWR�
FRQVLGHUDWLRQ� WKH� VL]H�DQG�VKDSH�RI�
WKH� ODQG� DQG� LWV� DELOLW\� WR�
DFFRPPRGDWH� WKH� LQWHQVLW\� RI� XVH�
SURSRVHG�

F� WKH� DGHTXDF\� RI� WKH� SURSRVHG�
PHWKRG�RI�VHUYLFLQJ�WKH�VLWH�

G� WKH�FRPSDWLELOLW\�RI�WKH�SURSRVHG�XVH�
ZLWK� FRQVLGHUDWLRQ� JLYHQ� WR� WKH�
KHLJKW�� ORFDWLRQ�� SUR[LPLW\� DQG�
VSDFLQJ� RI� EXLOGLQJV�� WKH� VHSDUDWLRQ�
EHWZHHQ�YDULRXV� ODQG�XVHV�� LPSDFWV�
IURP� QRLVH�� RGRXU� GXVW RU� RWKHU�
HPLVVLRQV� IURP� WKH� SURSRVHG� XVH�
DQG�IURP�DGMDFHQW�ODQG�XVHV� ORVV�RI�
SULYDF\�� VKDGRZLQJ� RU� LPSDFW� RQ�
FXOWXUDO� KHULWDJH� UHVRXUFHV� DQG�
ODQGVFDSHV�

H� WKH� LPSDFW� RQ� QDWXUDO� UHVRXUFHV�
VXFK�DV�DJULFXOWXUDO�ODQG�DQG�PLQHUDO�
DJJUHJDWH�GHSRVLWV�

I� WKH� LPSDFW� RQ� ELRGLYHUVLW\� DQG�
FRQQHFWLYLW\� RI� QDWXUDO� IHDWXUHV� DQG�
DUHDV�

J� WKH�H[WHULRU� GHVLJQ� LQ� WHUPV�RI� EXON��
VFDOH� DQG� OD\RXW� RI� EXLOGLQJV� DQG�
RWKHU�GHVLJQ�HOHPHQWV�

K� WKH�SRVVLELOLW\�WKDW�VLWH�FRQWDPLQDWLRQ�
KDV�RFFXUUHG�RU�WKH�VLWH�PD\�FRQWDLQ�
KLVWRULF� SHWUROHXP� ZHOOV� RU�
DVVRFLDWHG� ZRUNV�� DQG� LI� VR��
GHPRQVWUDWH� FRPSOLDQFH� ZLWK�
SURYLQFLDO�UHJXODWLRQV�
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L� PHWKRGV� RI� UHGXFLQJ� RU� HOLPLQDWLQJ�
QHJDWLYH�LPSDFWV�

M� RWKHU� SODQQLQJ� PDWWHUV� FRQVLGHUHG�
LPSRUWDQW�E\�D�&RXQFLO�

����� (QYLURQPHQWDO�,PSDFW�
$VVHVVPHQW

(QYLURQPHQWDO� LPSDFW� DVVHVVPHQWV�
SUHSDUHG� E\� D� TXDOLILHG� SHUVRQ� PD\� EH�
UHTXLUHG�WR�HYDOXDWH�WKH�LPSDFWV�D�SURSRVHG�
GHYHORSPHQW� PD\� KDYH� RQ� WKH� QDWXUDO�
HQYLURQPHQW� DQG� WKH� PHDQV� E\� ZKLFK�
QHJDWLYH� LPSDFWV� PD\� EH� UHGXFHG� RU�
HOLPLQDWHG�� � $Q� HQYLURQPHQWDO� LPSDFW�
DVVHVVPHQW�PD\� LQFOXGH�VRPH�RU�DOO�RI� WKH�
IROORZLQJ�

D� D�GHVFULSWLRQ�RI�WKH�SURSRVDO��LQFOXGLQJ�
D�VWDWHPHQW�RI�SXUSRVH�

E� D� GHVFULSWLRQ� RI� WKH� H[LVWLQJ� ODQG� XVH�
RQ� WKH� VXEMHFW� ODQGV� DQG� DGMDFHQW�
ODQGV��DV�ZHOO�DV�WKH�UHOHYDQW�ODQG�XVH�
UHJXODWLRQV�

F� DQ�LGHQWLILFDWLRQ�RI�SURSRVHG�ODQG�XVHV�
DQG� DFWLYLWLHV� DQG� SRWHQWLDO�
HQYLURQPHQWDO�LPSDFWV�

G� D� GHOLQHDWLRQ� RI� DQ\� HQYLURQPHQWDO�
FRQVWUDLQW�DUHD�RQ�D�VLWH�SODQ�

H� D� GHVFULSWLRQ� RI� WKH� WHUUHVWULDO� DQG�
DTXDWLF� UHVRXUFHV�� QDWXUDO� DQG� EXLOW�
ODQGIRUPV�� VXUIDFH� DQG� JURXQGZDWHU�
DQG� RWKHU� VLJQLILFDQW� HQYLURQPHQWDO�
IHDWXUHV�RU�IXQFWLRQV�RQ�WKH�VLWH�

I� DQ� DVVHVVPHQW� RI� WKH� LPSDFW� RQ�
JURXQGZDWHU� UHVRXUFHV� DQG� LQ�
SDUWLFXODU� H[LVWLQJ� SULYDWH� ZHOOV� DQG�
PXQLFLSDO�VXSSO\�ZHOOV�LQ�WKH�DUHD�

J� D� FRQVLGHUDWLRQ� RI� WKH� QHHG� IRU� D�
VXEZDWHUVKHG�VWXG\�

K� DQ� DVVHVVPHQW� RI� WKH� LPSDFW� RQ�
JURXQGZDWHU� UHVRXUFHV� DQG� LQ�
SDUWLFXODU� H[LVWLQJ� SULYDWH� ZHOOV� DQG�
PXQLFLSDO�VXSSO\�ZHOOV�LQ�WKH�DUHD�

L� D� VWDWHPHQW� RI� WKH� UHODWLYH�
HQYLURQPHQWDO� DQG� HFRORJLFDO�
VLJQLILFDQFH�RI�WKH�QDWXUDO�IHDWXUHV�DQG�
IXQFWLRQV�DIIHFWHG�E\�WKH�SURSRVDO�

M� D� FRQVLGHUDWLRQ� RI� WKH� SRWHQWLDO� WR�
PDLQWDLQ�� UHVWRUH� RU� ZKHUH� SRVVLEOH��
LPSURYH� WKH� ORQJ�WHUP� HFRORJLFDO�
IXQFWLRQ� DQG� ELRGLYHUVLW\� RI� QDWXUDO�
KHULWDJH�V\VWHPV�

N� UHTXLUHPHQWV� WR� EH� DGGUHVVHG� LQ� 6LWH�
3ODQV� DQG�RU� 'HYHORSPHQW�
$JUHHPHQWV�

O� D�VWDWHPHQW�WKDW�WKHUH�DUH�QR�QHJDWLYH�
LPSDFWV� RQ� SURYLQFLDOO\� VLJQLILFDQW�
JUHHQODQG� IHDWXUHV� DQG� IXQFWLRQV� DQG�
D� GHVFULSWLRQ� RI� WKH� PHDQV� E\� ZKLFK�
QHJDWLYH�HQYLURQPHQWDO�LPSDFWV�ZLOO�EH�
PLWLJDWHG�LQ�RWKHU�JUHHQODQG�DUHDV�

P� D� FRQVLGHUDWLRQ� RI� WKH SRWHQWLDO� IRU�
HQKDQFHPHQW� RI� HQYLURQPHQWDO�
IHDWXUHV� RU� IXQFWLRQV� WKURXJK� VLWH�
GHVLJQ�DOWHUQDWLYHV�

Q� D� SURSRVDO� IRU� PRQLWRULQJ�� ZKHUH�
QHHGHG�

R� VXFK� DGGLWLRQDO� FRQFHUQV� DV� D�
&RXQFLO�PD\�FRQVLGHU�UHOHYDQW�

7KH� &RXQW\� PD\�� LQ� FRQVXOWDWLRQ� ZLWK�
&RQVHUYDWLRQ� $XWKRULWLHV�� SURYLGH�
FRQVLGHUDWLRQ� IRU� D� VFRSHG� HQYLURQPHQWDO�
LPSDFW� DVVHVVPHQW� IRUPDW� IRU� XVH� E\�
SURSRQHQWV� RI� GHYHORSPHQW� DSSOLFDWLRQV��
ZKLFK� DUH� JHQHUDOO\� PLQRU� LQ� QDWXUH� ZLWK�
OLPLWHG�SRWHQWLDO�LPSDFWV�

����� 7UDIILF�,PSDFWV�$VVHVVPHQW
:KHUH� D� GHYHORSPHQW� SURSRVDO� PD\� DGG�
VLJQLILFDQW� YROXPHV� RI� WUDIILF� WR� D� URDG�
V\VWHP� RU� ZKHUH� GHYHORSPHQW� LV� SURSRVHG�
LQ� DQ� DUHD� ZLWK� UHFRJQL]HG� URDG�
GHILFLHQFLHV��D�&RXQFLO�PD\�UHTXLUH�D� WUDIILF�
LPSDFW� DVVHVVPHQW�� � 7KH� DVVHVVPHQW�PD\�
LQFOXGH�DQ\�RU�DOO�RI�WKH�IROORZLQJ�

D� SUH� DQG� SRVW� GHYHORSPHQW� WUDIILF�
SDWWHUQV�DQG�YROXPHV�
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E� VWUXFWXUDO�DGHTXDF\�DQG�FDSDFLW\�RI�
WKH� H[LVWLQJ� DQG� SURSRVHG� URDG�
V\VWHP�

F� FRQYHQLHQFH�� DFFHVVLELOLW\� DQG�
VDIHW\� RI� WKH� VLWH� IRU� SHRSOH� DQG�
YHKLFOHV� DQG� WKH� HIIHFW� RQ� WUDIILF�
FXVWRPDULO\�RQ�WKH�URDG�

G� VLJKW�GLVWDQFH�YLVLELOLW\�

H� JUDGH��VORSH��RI�URDG�

I� VXLWDELOLW\�RI�WKH�URDG�IRU�DOO�ZHDWKHU�
FRQGLWLRQV�

J� VXLWDELOLW\� RI� WKH� VLWH� RU� URDGV� IRU�
VQRZ�SORZLQJ�DQG�UHPRYDO�

K� SHGHVWULDQ� DQG� ELF\FOH� WUDIILF� IORZV�
DQG� SRWHQWLDO� FRQIOLFWV�� SDUWLFXODUO\�
ZKHUH�VFKRROV�RU�VHQLRU�IDFLOLWLHV�DUH�
QHDUE\�

L� DELOLW\�RI�QHZ�URDGV�WR�PHHW�PXQLFLSDO�
VWDQGDUGV�

M� PHDQV�E\�ZKLFK�QHJDWLYH�LPSDFWV�ZLOO�
EH�UHGXFHG�RU�HOLPLQDWHG�

N� VXFK� DGGLWLRQDO� FRQFHUQV� DV� D�
&RXQFLO�PD\�FRQVLGHU�UHOHYDQW�

����� $JULFXOWXUDO�,PSDFW�$VVHVVPHQW
:KHUH�GHYHORSPHQW� LV�SURSRVHG� LQ�SULPH�RU�
VHFRQGDU\�DJULFXOWXUDO�DUHDV��D�&RXQFLO�PD\�
UHTXLUH� DQ� DVVHVVPHQW� RI� WKH� LPSDFWV� WKH�
GHYHORSPHQW� PD\� KDYH� RQ� DJULFXOWXUDO�
DFWLYLWLHV� LQ� WKH� DUHD�� � $Q� DVVHVVPHQW� PD\�
LQFOXGH�DQ\�RU�DOO�RI�WKH�IROORZLQJ�

D� WKH� RSSRUWXQLW\� WR� XVH� ODQGV� RI� ORZHU�
DJULFXOWXUDO�SRWHQWLDO�

E� FRPSOLDQFH�ZLWK�WKH�PLQLPXP�GLVWDQFH�
VHSDUDWLRQ� IRUPXOD� IRU� OLYHVWRFN�
RSHUDWLRQV�

F� WKH� GHJUHH� WR� ZKLFK� DJULFXOWXUDO�
H[SDQVLRQ�PD\�EH�FRQVWUDLQHG�

G� SRWHQWLDO� LQWHUIHUHQFH� ZLWK� QRUPDO�
DJULFXOWXUDO�DFWLYLWLHV�DQG�SUDFWLFHV�

H� SRWHQWLDO� LQWHUIHUHQFH� ZLWK� WKH�
PRYHPHQW� RI� DJULFXOWXUDO� PDFKLQHU\�
RQ�URDGV�

I� VXFK�RWKHU�FRQFHUQV�DV�D�&RXQFLO�PD\�
FRQVLGHU�UHOHYDQW�

����� )LVFDO�,PSDFW�$VVHVVPHQW
$� &RXQFLO� PD\� UHTXLUH� D� ILVFDO� LPSDFW�
DVVHVVPHQW� ZKHUH� D� GHYHORSPHQW� SURSRVDO�
RU�SURSRVDOV�LV�VR�VXEVWDQWLDO�WKDW�LW�PD\�

D� FUHDWH� QHJDWLYH� LPSDFWV� RQ� H[LVWLQJ�
FRPPHUFLDO� IDFLOLWLHV� WR� WKH�H[WHQW� WKDW�
LW� WKUHDWHQV� WKH� H[LVWLQJ� FRPPHUFLDO�
OLIH� RI� D� WUDGLWLRQDO� GRZQWRZQ� RU� WKH�
SODQQHG� IXQFWLRQ� RI� RWKHU� FRPPHUFLDO�
DUHDV�

E� LPSRVH� VHYHUH� RU� XQXVXDO� ILQDQFLDO�
EXUGHQV� RQ� WKH�PXQLFLSDOLW\¶V� ILVFDO�
ZHOO�EHLQJ�

,W�LV�QRW�WKH�LQWHQW�RI�WKH�&RXQW\�WR�UHJXODWH�
FRPSHWLWLRQ��EXW�WKH�&RXQW\�ZLVKHV�WR�UHWDLQ�
KHDOWK\� FRPPXQLWLHV� DQG� WUDGLWLRQDO�
GRZQWRZQV�DQG�SURWHFW�SXEOLF�LQYHVWPHQW�LQ�
:HOOLQJWRQ¶V�FRPPXQLWLHV�

�������+HULWDJH�,PSDFW�$VVHVVPHQW�DQG
&RQVHUYDWLRQ�3ODQ

$� KHULWDJH� LPSDFW� DVVHVVPHQW� DQG�
FRQVHUYDWLRQ� SODQ� PD\� EH� UHTXLUHG� WR�
GHWHUPLQH� LI� DQ\� VLJQLILFDQW� FXOWXUDO� KHULWDJH�
UHVRXUFHV� DUH� LPSDFWHG� E\� D� GHYHORSPHQW�
SURSRVDO�

$� KHULWDJH� LPSDFW� DVVHVVPHQW� LV� D� VWXG\� WR�
GHWHUPLQH� LI� DQ\� VLJQLILFDQW� FXOWXUDO� KHULWDJH�
UHVRXUFHV� DUH� LPSDFWHG� E\� D� GHYHORSPHQW�
SURSRVDO�� ZKHWKHU� WKH� LPSDFWV� FDQ� EH�
PLWLJDWHG�� DQG� E\� ZKDW� PHDQV�� � $� KHULWDJH�
LPSDFW�DVVHVVPHQW�ZLOO�JHQHUDOO\�EH� UHTXLUHG�
WR�FRQWDLQ�
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D� +LVWRULFDO� UHVHDUFK�� VLWH� DQDO\VLV� DQG�
HYDOXDWLRQ

E� ,GHQWLILFDWLRQ� RI� WKH� VLJQLILFDQFH� DQG�
KHULWDJH� DWWULEXWHV� RI� WKH� FXOWXUDO�
KHULWDJH�UHVRXUFHV�

F� 'HVFULSWLRQ� RI� WKH� SURSRVHG�
GHYHORSPHQW�RU�VLWH�DOWHUDWLRQ

G� $VVHVVPHQW� RI� GHYHORSPHQW� RU� VLWH�
DOWHUDWLRQ�LPSDFW

H� &RQVLGHUDWLRQ� RI� DOWHUQDWLYHV��
PLWLJDWLRQ�DQG�FRQVHUYDWLRQ�PHWKRGV�
0HWKRGV� WR� PLQLPL]H� RU� DYRLG� D�
QHJDWLYH� LPSDFW� RQ� D� VLJQLILFDQW�
FXOWXUDO� KHULWDJH� UHVRXUFH� LQFOXGH�� EXW�
DUH�QRW�OLPLWHG�WR�

L� DOWHUQDWLYH�GHYHORSPHQW�
DSSURDFKHV

LL� LVRODWLQJ� GHYHORSPHQW� DQG� VLWH�
DOWHUDWLRQ� IURP� VLJQLILFDQW� EXLOW�
DQG�QDWXUDO�IHDWXUHV�DQG�YLVWDV

LLL� GHVLJQ� JXLGHOLQHV� WKDW� KDUPRQL]H�
PDVV�� VHWEDFN�� VHWWLQJ� DQG�
PDWHULDOV

LY� OLPLWLQJ�KHLJKW�DQG�GHQVLW\

Y� DOORZLQJ�RQO\�FRPSDWLEOH� LQILOO�DQG�
DGGLWLRQV

YL� UHYHUVLEOH�DOWHUDWLRQV

YLL� EXIIHU�]RQHV��DQG

YLLL� VLWH�SODQ�FRQWURO

I� ,PSOHPHQWDWLRQ�DQG�PRQLWRULQJ

J� 6XPPDU\�VWDWHPHQW�DQG�FRQVHUYDWLRQ�
UHFRPPHQGDWLRQV

$� FRQVHUYDWLRQ� SODQ� SURYLGHV� GHWDLOV� DV� WR�
KRZ� D� FXOWXUDO� KHULWDJH� UHVRXUFH� FDQ� EH�
FRQVHUYHG�� DQG� ZLOO� JHQHUDOO\� EH� UHTXLUHG� WR�
FRQWDLQ�

D� LGHQWLILFDWLRQ� RI� WKH� FRQVHUYDWLRQ�
SULQFLSOHV� DSSURSULDWH� IRU� WKH� W\SH� RI�
FXOWXUDO� KHULWDJH� UHVRXUFH� EHLQJ�
FRQVHUYHG�

E� $QDO\VLV� RI� WKH� FXOWXUDO� KHULWDJH�
UHVRXUFH

F� 5HFRPPHQGDWLRQV� IRU� FRQVHUYDWLRQ�
PHDVXUHV� DQG� LQWHUYHQWLRQV�� VKRUW� RU�
ORQJ� WHUP� PDLQWHQDQFH� SURJUDPV��
LPSOHPHQWDWLRQ�� DQG� WKH� TXDOLILFDWLRQV�
RI� DQ\RQH� UHVSRQVLEOH� IRU� WKH�
FRQVHUYDWLRQ�ZRUN

G� 6FKHGXOH� IRU� FRQVHUYDWLRQ� ZRUN��
LQVSHFWLRQ��PDLQWHQDQFH�� FRVWLQJ�� DQG�
SKDVLQJ�

H� 0RQLWRULQJ� RI� WKH� FXOWXUDO� KHULWDJH�
UHVRXUFH�

��� 85%$1�$5($
3527(&7,21�

����� 'LVWLQFW�8UEDQ�5XUDO�%RXQGDU\
,Q� RUGHU� WR� DOORZ� WKH� HIILFLHQW� H[SDQVLRQ� RI�
XUEDQ� DUHDV�� DQG� WR� PDLQWDLQ� D� FOHDU�
GLVWLQFWLRQ�EHWZHHQ�XUEDQ�DQG�UXUDO�DUHDV��WKH�
&RXQW\�RI�:HOOLQJWRQ�

D� SURKLELWV�QHZ�GHYHORSPHQW�DGMDFHQW�WR�
H[LVWLQJ� XUEDQ� FHQWUHV�� RU� KDPOHWV�
XQOHVV� SDUW� RI� DQ� XUEDQ� H[SDQVLRQ�
�DGMDFHQW� ZLOO� QRUPDOO\� PHDQ� ZLWKLQ� ��
NLORPHWUH�RI�DQ�XUEDQ�DUHD�ERXQGDU\��

E� UHTXLUHV� WKDW� OLYHVWRFN� RSHUDWLRQV�
DGMDFHQW�WR�H[LVWLQJ�XUEDQ�ERXQGDULHV�
VKDOO�RQO\�EH�SHUPLWWHG�LQ�DFFRUGDQFH�
ZLWK� WKH� 0LQLPXP� 'LVWDQFH�
6HSDUDWLRQ�)RUPXOD�

7KLV� SROLF\� GRHV� QRW� DSSO\� WR� SUHYHQW� WKH�
FRPSOHWLRQ� RI� SUHYLRXVO\� DSSURYHG�
GHYHORSPHQW�� ORJLFDO� LQILOOLQJ�RU�GHYHORSPHQW�
RI�D�PLQRU�QDWXUH�ZKLFK�GRHV�QRW�LPSHGH�WKH�
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HIILFLHQW� H[SDQVLRQ� RI� WKH� XUEDQ� DUHD���
$GGLWLRQDOO\� WKH� H[SDQVLRQ� RI H[LVWLQJ�
GHYHORSPHQWV� PD\� EH� FRQVLGHUHG� LI� WKH�
RYHUDOO�LQWHQW�RI�WKLV�VHFWLRQ�LV�PHW�

$� FOHDU� GLVWLQFWLRQ� EHWZHHQ� XUEDQ�

DQG� UXUDO� DUHDV� VKRXOG� EH�

PDLQWDLQHG�

��� 85%$1�(;3$16,21

����� *HQHUDO
7KH�&RXQW\�ZLVKHV� WR�HQFRXUDJH�JURZWK� WR�
RFFXU� LQ� XUEDQ� FHQWUHV� DQG� KDPOHWV�� 7KH�
EXLOG� RXW� DQG� HYHQWXDO� H[SDQVLRQ� RI� XUEDQ�
FHQWUHV�LV�WKHUHIRUH�D�ORJLFDO�RXWFRPH�RI�WKLV�
SROLF\� GLUHFWLRQ�� � +DPOHWV� DUH� H[SHFWHG� WR�
EH� EXLOW� RXW� ZLWK� RQO\� PRGHVW� H[SDQVLRQV�
DOORZHG�

������8UEDQ�&HQWUH�([SDQVLRQ�&ULWHULD
$Q�8UEDQ�&HQWUH�H[SDQVLRQ�PD\�RQO\�RFFXU�DV�
SDUW� RI� D� PXQLFLSDO� FRPSUHKHQVLYH� UHYLHZ�
ZKHUH�LW�KDV�EHHQ�GHPRQVWUDWHG�WKDW�

D��� VXIILFLHQW� RSSRUWXQLWLHV� WR�
DFFRPPRGDWH� WKH� SRSXODWLRQ� DQG�
HPSOR\PHQW�IRUHFDVWV�IRU�WKH�&RXQW\�RI�
:HOOLQJWRQ�� WKURXJK� LQWHQVLILFDWLRQ� DQG�
LQ� GHVLJQDWHG� JUHHQILHOG� DUHDV�� XVLQJ�
WKH� LQWHQVLILFDWLRQ� WDUJHW�DQG�JUHHQILHOG�
GHQVLW\�WDUJHWV��DUH�QRW�DYDLODEOH�

L����ZLWKLQ�WKH�UHJLRQDO�PDUNHW�DUHD��DQG

LL� ZLWKLQ� WKH� DSSOLFDEOH� ORZHU�WLHU���������
PXQLFLSDOLW\� WR� DFFRPPRGDWH� WKH��
JURZWK�DOORFDWHG�WR�WKH�PXQLFLSDOLW\

E� WKH� H[SDQVLRQ� PDNHV� DYDLODEOH�
VXIILFLHQW� ODQGV� IRU� D� WLPH� KRUL]RQ� QRW�
H[FHHGLQJ ��� \HDUV�� EDVHG� RQ� WKH�
DQDO\VLV�SURYLGHG�IRU�LQ�D��

F� WKH� WLPLQJ� RI� WKH� H[SDQVLRQ� DQG� WKH�
SKDVLQJ� RI� GHYHORSPHQW� ZLWKLQ� WKH�
GHVLJQDWHG� JUHHQILHOG� DUHD� ZLOO� QRW�

DGYHUVHO\�DIIHFW�WKH�DFKLHYHPHQW�RI�WKH�
LQWHQVLILFDWLRQ� WDUJHW� DQG� GHQVLW\�
WDUJHWV VHW� RXW� LQ� 6HFWLRQ� ������ DV�
DSSURYHG� E\� WKH� 3URYLQFH�� DQG� WKH�
RWKHU�SROLFLHV�RI�WKLV�3ODQ�

G� ZKHUH� DSSOLFDEOH�� WKH� SURSRVHG�
H[SDQVLRQ� ZLOO� PHHW� WKH� UHTXLUHPHQWV�
RI�WKH�*UHHQEHOW�3ODQ�

H� WKH� H[LVWLQJ� RU� SODQQHG� LQIUDVWUXFWXUH�
UHTXLUHG�WR�DFFRPPRGDWH�WKH�SURSRVHG�
H[SDQVLRQ� FDQ� EH� SURYLGHG� LQ� D�
ILQDQFLDOO\� DQG� HQYLURQPHQWDOO\�
VXVWDLQDEOH�PDQQHU�

I� LQ�SULPH�DJULFXOWXUDO�DUHDV��WKHUH�DUH�QR�
UHDVRQDEOH� DOWHUQDWLYHV� WKDW� DYRLG�
SULPH�DJULFXOWXUDO� DUHDV�� DQG� WKHUH�DUH�
QR� UHDVRQDEOH� DOWHUQDWLYHV� RQ� ORZHU�
SULRULW\� DJULFXOWXUDO� ODQGV� LQ� SULPH�
DJULFXOWXUDO�DUHDV�

J� LPSDFWV� RQ� DJULFXOWXUDO� RSHUDWLRQV�
ZKLFK� DUH� DGMDFHQW� WR� RU� FORVH� WR� WKH�
XUEDQ�FHQWUH�RU�KDPOHW�DUH�PLWLJDWHG�WR�
WKH�H[WHQW�IHDVLEOH�

K� LQ� GHWHUPLQLQJ� WKH� PRVW� DSSURSULDWH�
GLUHFWLRQ� DQG� ORFDWLRQ� IRU� H[SDQVLRQ��
WKH�IROORZLQJ�DUH�DGGUHVVHG�

L� WKH� H[LVWLQJ� GHYHORSPHQW� SDWWHUQ�
LQ�WKH�FRPPXQLW\�

LL� WKH�SRWHQWLDO�LPSDFWV�RQ�SHRSOH�

LLL� WKH� QHHG� WR� DYRLG� PLQHUDO�
DJJUHJDWH� DUHDV� RU� ZKHUH� LW� LV�
XQDYRLGDEOH�WR�XVH�ODQGV�RI�ORZHU�
TXDOLW\�DJJUHJDWH�UHVRXUFHV�

LY� WKH� LPSDFWV� RQ� QDWXUDO� KHULWDJH�
V\VWHPV�DQG�IHDWXUHV�

Y� WKH� LPSDFWV� RQ� JURXQGZDWHU� DQG�
VXUIDFH�ZDWHU�

YL� WKH� LPSDFWV� RQ� WKH� VDIHW\� DQG�
HIILFLHQF\� RI� H[LVWLQJ� RU� SODQQHG�
LQIUDVWUXFWXUH�
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YLL� WKH� LPSDFWV� RQ� DUFKDHRORJ\��
FXOWXUDO� KHULWDJH� ODQGVFDSHV�� DQG�
EXLOW�KHULWDJH�UHVRXUFHV�

YLLL� ORJLFDO� ERXQGDULHV� EDVHG� RQ�
H[LVWLQJ� SURSHUW\� OLQHV� RU�
UHFRJQL]HG� SK\VLFDO� IHDWXUHV�
ZKHUH�SRVVLEOH��DQG

L[� RWKHU�SODQQLQJ�FULWHULD�FRQVLGHUHG�
DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV�

L� WKH�&RXQW\ DQG� ORFDO�PXQLFLSDOLWLHV ZLOO�
SODQ� WR� PDLQWDLQ� RU� PRYH� VLJQLILFDQWO\�
WRZDUGV�D�PLQLPXP�RI�RQH�IXOO�WLPH�MRE�
SHU� WKUHH� UHVLGHQWV� ZLWKLQ� RU� LQ� WKH�
LPPHGLDWH� YLFLQLW\� RI� WKH� XUEDQ FHQWUH�
RU�KDPOHW�

������+DPOHW�([SDQVLRQ
1RQH� RI� WKH� KDPOHWV� LQ� :HOOLQJWRQ� DUH� RQ�
PXQLFLSDO� VHUYLFHV� DQG� LW� LV� WKH� SROLF\� RI� WKLV�
3ODQ�WR� OLPLW�JURZWK� LQ�DUHDV�ZLWKRXW�PXQLFLSDO�
VHUYLFHV�� � +DPOHW� H[SDQVLRQV� RI�PRUH� WKDQ� ��
UHVLGHQWLDO� ORWV� RU� XQLWV� ZLOO QRW� EH� DOORZHG���
7KH�H[SDQVLRQ�PXVW�EH�EDVHG�RQ�D�PXQLFLSDO�
FRPSUHKHQVLYH� UHYLHZ� DV� VHW� RXW� LQ� 6HFWLRQ�
������

��� :$7(5�5(6285&(6

����� :DWHUVKHG�3ODQQLQJ
:HOOLQJWRQ�&RXQW\�DFFHSWV� WKH�YDOXH�RI�EURDG�
VWUDWHJLF� SODQQLQJ� IRU�ZDWHU� DQG�ZDWHU� UHODWHG�
UHVRXUFHV� WKURXJK� D� ZDWHUVKHG� SODQQLQJ�
SURFHVV� :DWHUVKHG� DQG� VXEZDWHUVKHG�
VWXGLHV��ZKHUH�XQGHUWDNHQ��ZLOO�EH�XVHG�DV�NH\�
FRPSRQHQWV� IRU� ODQG� XVH� SROLF\� DQG�
GHYHORSPHQW� GHFLVLRQV�� 7KH� FRPSOHWLRQ� RI�
VXEZDWHUVKHG�VWXGLHV�PD\�EH�UHTXLUHG�SULRU�WR�
GHYHORSPHQW� SURFHHGLQJ�� DQG� PD\� EH� D�
FRPSRQHQW�RI�D�6HFRQGDU\�3ODQ�� �7KH� UHVXOWV�
RI�ZDWHUVKHG�SODQV�DQG�VXEZDWHUVKHG�VWXGLHV�
ZLOO� EH� LQFRUSRUDWHG� LQWR� WKH� &RXQW\� 2IILFLDO�
3ODQ��ZKHUH�DSSURSULDWH�

����� 6XUIDFH�:DWHU
:DWHUFRXUVHV�� ODNHV�� SRQGV� DQG� ZHWODQGV�
DQG� DSSURSULDWH� VHWEDFNV� ZLOO� EH� SURWHFWHG�

WKURXJK� WKHLU� LQFOXVLRQ� LQ� WKH� &RXQW\¶V�
*UHHQODQGV�6\VWHP�

����� *URXQGZDWHU
*URXQGZDWHU� UHVRXUFHV� RFFXU� WKURXJKRXW� WKH�
&RXQW\�DQG�DUH�QRW�FRQILQHG�WR�WKH�*UHHQODQGV�
V\VWHP���*URXQGZDWHU�QHHGV�WR�EH�SURWHFWHG�WR�
SURPRWH� SXEOLF� KHDOWK�� DQG� DV� DQ� HVVHQWLDO�
UHVRXUFH� IRU� XUEDQ� DQG� UXUDO� ZDWHU� VXSSOLHV��
DJULFXOWXUDO�SURGXFWLRQ�DQG�WKH�PDLQWHQDQFH�RI�
WKH�*UHHQODQG� V\VWHP�� � ,W� LV� WKH� LQWHQW� RI� WKLV�
3ODQ� WKDW� DOO� GHYHORSPHQW� DQG� VLWH� DOWHUDWLRQ�
VKDOO� EH� VXEMHFW� WR� WKH� IROORZLQJ� SROLFLHV� WR�
HQVXUH� ZDWHU� TXDOLW\� DQG� TXDQWLW\� DUH� QRW�
QHJDWLYHO\� DIIHFWHG�� � 6SHFLILFDOO\�� LW� LV� WKH�
&RXQW\¶V� LQWHQW� WKDW� WKH�GHYHORSPHQW�RI�SXEOLF�
DQG�SULYDWH�XVHV�ZLOO�QRW��

� QHJDWLYHO\� LPSDFW� JURXQGZDWHU�
UHFKDUJH�RU�GLVFKDUJH

� LPSDLU� JURXQGZDWHU� RU� VXUIDFH� ZDWHU�
TXDOLW\

� QHJDWLYHO\� LPSDFW� PXQLFLSDO�
JURXQGZDWHU�VXSSO\�

0DLQWDLQLQJ� D� VXVWDLQDEOH� JURXQGZDWHU� VXSSO\�
LV� D� SULRULW\� WR�PHHW� WKH� QHHGV� RI� FXUUHQW� DQG�
IXWXUH� UHVLGHQWV�� � 7KH� &RXQW\� UHFRJQL]HV� D�
UHODWLRQVKLS�EHWZHHQ�JURXQGZDWHU�DQG�VXUIDFH�
ZDWHU� LQ� WHUPV� RI� UHFKDUJH� DQG� GLVFKDUJH�
IXQFWLRQV�� � 7KH� SROLFLHV� RI� WKLV� 3ODQ� DUH�
LQWHQGHG� WR� DGGUHVV� ERWK� JURXQGZDWHU� DQG�
VXUIDFH�ZDWHU�SURWHFWLRQ�

*URXQGZDWHU� DQG� VXUIDFH� ZDWHU� LV� QRW�
FRQILQHG�WR�PXQLFLSDO�ERXQGDULHV���$V�VXFK��
WKH� &RXQW\� ZLOO� ZRUN� FROODERUDWLYHO\� ZLWK�
ORFDO� PXQLFLSDOLWLHV�� PXQLFLSDO� QHLJKERXUV��
DQG� WKH� UHOHYDQW� 6RXUFH� 3URWHFWLRQ�
$XWKRULWLHV� DV� UHTXLUHG� WR� HQVXUH� WKH�
HIIHFWLYH�SURWHFWLRQ�RI�ZDWHU�UHVRXUFHV�

����� 3ROLF\�'LUHFWLRQ
:HOOLQJWRQ� &RXQW\� FRPPLWV� WR� SXUVXLQJ� WKH�
IROORZLQJ�GLUHFWLRQV�UHODWLQJ�WR�ZDWHU�UHVRXUFHV�

D� HQVXUH� WKDW� ODQG� XVH� SODQQLQJ�
FRQWULEXWHV� WR� WKH� SURWHFWLRQ��
PDLQWHQDQFH� DQG� HQKDQFHPHQW� RI�
ZDWHU� DQG� UHODWHG� UHVRXUFHV� DQG�
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DTXDWLF� V\VWHPV� RQ� DQ� LQWHJUDWHG�
ZDWHUVKHG�PDQDJHPHQW�EDVLV�

E� SURWHFW�VXUIDFH�DQG�JURXQGZDWHU�TXDOLW\�
DQG� TXDQWLW\� WKURXJK� WKH� XVH� RI�
UHJXODWRU\� DQG� YROXQWDU\� PHDQV� RI�
SURKLELWLQJ�� UHVWULFWLQJ� RU� LQIOXHQFLQJ�
ODQG� XVHV� DQG� DFWLYLWLHV� ZLWKLQ�
YXOQHUDEOH�DUHDV��FRPPXQDO�ZHOO�SROLF\�
DUHDV�� DQG� XQGHUO\LQJ YXOQHUDEOH�
DTXLIHUV�

F� HQVXUH� WKDW� GHYHORSPHQW� PHHWV�
SURYLQFLDO�ZDWHU�TXDOLW\�REMHFWLYHV�

G� HQVXUH� OHYHOV� RI� ZDVWHZDWHU� WUHDWPHQW�
WKDW� DUH� DSSURSULDWH� IRU� WKH� VL]H��
ORFDWLRQ� DQG� VFDOH� RI� GHYHORSPHQW�
DQWLFLSDWHG�

H� HQVXUH� GHYHORSPHQW� GRHV� QRW� DOWHU�
JURXQGZDWHU� OHYHOV� WR� WKH� GHWULPHQW� RI�
VXUURXQGLQJ�XVHUV�DQG�UHVRXUFHV�

I� VXSSRUW� SROLFLHV� WR� SURWHFW� PXQLFLSDO�
ZDWHU�VRXUFHV�

J� SURWHFW� ZHWODQGV� DQG� DUHDV� WKDW� PDNH�
VLJQLILFDQW�FRQWULEXWLRQV�WR�JURXQGZDWHU�
UHFKDUJH�

K� SURWHFW�WKH�K\GURJHRORJLFDO�IXQFWLRQV�RI�
WKH�PRUDLQH�V\VWHPV�LQ�WKH�&RXQW\�

L� HQVXUH�WKH�EDVH�IORZ�QHHGHG�WR�SURWHFW�
VWUHDPV�� ILVKHULHV� DQG� ZHWODQGV� DUH�
PDLQWDLQHG�

M� VXSSRUW� VXVWDLQDEOH� VWRUPZDWHU�
PDQDJHPHQW� SUDFWLFHV� WKDW� SURWHFW� RU�
ZKHUH� IHDVLEOH�� HQKDQFH� ZDWHU� TXDOLW\�
DQG�ZDWHU�TXDQWLW\�FRQWURO��

N� SURPRWH� HIILFLHQW� DQG� VXVWDLQDEOH� XVH�
RI� ZDWHU� UHVRXUFHV� WKDW� PDLQWDLQ� DQG�
HQKDQFH� ZDWHU� TXDQWLW\� DQG� TXDOLW\�
WKURXJK� WKH� UHWHQWLRQ� RI� YHJHWDWLRQ� RU�
WKURXJK�UH�QDWXUDOL]DWLRQ�

O� PDLQWDLQ�DQG�HQKDQFH�ILVK�KDELWDW�

P� SURWHFW� RU� HQKDQFH� WKH� IXQFWLRQ� RI�
VHQVLWLYH� JURXQGZDWHU� UHFKDUJH� DUHDV��
GLVFKDUJH� DUHDV�� DTXLIHUV� DQG�
KHDGZDWHUV�

Q� HQVXUH� ODQG� XVH� GHFLVLRQV� SURPRWH�
ZDWHU� FRQVHUYDWLRQ� HIIRUWV� DQG� VXSSRUW�
WKH�HIILFLHQW�XVH�RI�ZDWHU�UHVRXUFHV�

R� HQFRXUDJH� DJULFXOWXUDO� SUDFWLFHV� WKDW�
SURWHFW�ZDWHU�UHVRXUFHV�

S� UHTXLUH�PLQHUDO�DJJUHJDWH�RSHUDWLRQV�WR�
XVH� EHVW� PDQDJHPHQW� SUDFWLFHV� WR�
SURWHFW� JURXQGZDWHU� UHVRXUFHV� DV� VHW�
RXW�LQ�6HFWLRQ���������

T� UHTXLUH� LPSDFW� VWXGLHV� ZKHQ�
GHYHORSPHQW� SURSRVDOV� KDYH� WKH�
SRWHQWLDO�WR�DIIHFW�ZDWHU�RU�ZDWHU�UHODWHG�
UHVRXUFHV�

U� WR� DPHQG� WKLV� 3ODQ� ZKHUH� DSSURSULDWH�
WR� LPSOHPHQW� WKH� SROLFLHV� RI� WKRVH�
6RXUFH� 3URWHFWLRQ� 3ODQV� DSSOLFDEOH� WR�
WKH�&RXQW\�RI�:HOOLQJWRQ�

����� 6RXUFH :DWHU�3URWHFWLRQ�
7KH�&OHDQ�:DWHU� $FW�� ���� LV� LQWHQGHG� WR�
HQVXUH� WKH� SURWHFWLRQ� RI� GULQNLQJ� ZDWHU�
VXSSOLHV�E\�VHWWLQJ�RXW�D�ULVN�EDVHG�SURFHVV�
RQ� ZDWHUVKHG� EDVLV� WR� LGHQWLI\� YXOQHUDEOH�
DUHDV�DQG�DVVRFLDWHG�GULQNLQJ�ZDWHU�WKUHDWV�
DQG� LVVXHV� WKURXJK� WKH� SUHSDUDWLRQ� RI�
$VVHVVPHQW� 5HSRUWV�� DQG� GHYHORS� SROLFLHV�
DQG� SURJUDPV� WR� HOLPLQDWH� RU� UHGXFH� WKH�
ULVNV� SRVHG� E\� LGHQWLILHG� GULQNLQJ� ZDWHU�
WKUHDWV� WKURXJK� WKH� SUHSDUDWLRQ� RI� 6RXUFH�
3URWHFWLRQ�3ODQV���7KLV�SURFHVV�LV�RWKHUZLVH�
NQRZQ�DV�6RXUFH�3URWHFWLRQ�3ODQQLQJ���

7KH� VFLHQFH�EDVHG� $VVHVVPHQW� 5HSRUW� LV�
WKH� WHFKQLFDO� EDVLV� XSRQ� ZKLFK� D� 6RXUFH�
3URWHFWLRQ� 3ODQ� LV� SUHSDUHG�� � 7KH� 6RXUFH�
3URWHFWLRQ�3ODQ�FRQWDLQV�SROLFLHV�WR�DGGUHVV�
WKH� GULQNLQJ� ZDWHU� WKUHDWV� LGHQWLILHG� LQ� WKH�
$VVHVVPHQW�5HSRUW���7KHUH�DUH�ILYH�6RXUFH�
3URWHFWLRQ� 3ODQV� �633V�� WKDW� DSSO\� ZLWKLQ�
WKH�&RXQW\�RI�:HOOLQJWRQ��

� *UDQG�5LYHU�6RXUFH�3URWHFWLRQ�3ODQ
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� 0DLWODQG�9DOOH\�6RXUFH�3URWHFWLRQ�3ODQ
� 6DXJHHQ�9DOOH\��*UH\�6DXEOH��1RUWKHUQ�

%UXFH� 3HQLQVXOD� 6RXUFH� 3URWHFWLRQ�
3ODQ

� &UHGLW� 9DOOH\�� 7RURQWR� DQG� 5HJLRQ��
&HQWUDO� /DNH� 2QWDULR� �&7&�� 6RXUFH�
3URWHFWLRQ�3ODQ

� +DOWRQ 5HJLRQ�+DPLOWRQ 5HJLRQ 6RXUFH�
3URWHFWLRQ�3ODQ

7KH�ERXQGDULHV�RI� WKHVH�6RXUFH�3URWHFWLRQ�
3ODQV� DV� WKH\� DSSO\� WR� WKH� &RXQW\� RI�
:HOOLQJWRQ� DUH� LGHQWLILHG� LQ� $SSHQGL[� �� WR�
WKH�2IILFLDO�3ODQ���

������� 9XOQHUDEOH�$UHDV�
,GHQWLILHG�YXOQHUDEOH�DUHDV�ZLWKLQ�WKH�&RXQW\�
LQFOXGH�

� :HOOKHDG�3URWHFWLRQ�$UHDV��:+3$V��
� 6XUIDFH�:DWHU� ,QWDNH�3URWHFWLRQ�=RQHV�

�,3=V���DQG�
� ,VVXH�&RQWULEXWLQJ�$UHDV��,&$V�

6FKHGXOH� %� RI� WKH� 2IILFLDO� 3ODQ� LGHQWLILHV�
YXOQHUDEOH� DUHDV� IRU� HDFK� PXQLFLSDO� ZDWHU�
VXSSO\� VRXUFH� DQG� WKHLU� DVVRFLDWHG�
YXOQHUDELOLW\� VFRUH�� DV� PDSSHG� LQ� WKH�
DSSOLFDEOH� 6RXUFH� 3URWHFWLRQ� 3ODQ���
6FKHGXOH� %� DOVR� LGHQWLILHV� SROLF\� DUHDV� WR�
SURWHFW� VHOHFWHG� SULYDWH� FRPPXQDO� ZHOOV� LQ�
WKH� &RXQW\� WKDW� ZHUH� LGHQWLILHG� LQ� WKH�
&RXQW\� RI� :HOOLQJWRQ� *URXQGZDWHU� 6WXG\��
�������

:HOOKHDG�3URWHFWLRQ�$UHD
$� :HOOKHDG�3URWHFWLRQ�$UHD� LV DQ�DUHD� WKDW� LV�

UHODWHG� WR�D�ZHOOKHDG�DQG�ZLWKLQ�ZKLFK� LW� LV�
GHVLUDEOH� WR� UHJXODWH� RU� PRQLWRU� GULQNLQJ�
ZDWHU� WKUHDWV EHFDXVH ODQG�XVH�DFWLYLWLHV� LQ�
WKHVH�DUHDV�KDYH� WKH�SRWHQWLDO� WR�DIIHFW� WKH�
TXDOLW\� RU TXDQWLW\� RI� ZDWHU� WKDW� IORZV� LQWR�
WKH� ZHOO�� � :+3$V� DVVRFLDWHG� ZLWK� ZDWHU�
TXDOLW\� DUH� LGHQWLILHG� RQ� 6FKHGXOH� %� DV�
:HOOKHDG� 3URWHFWLRQ� $UHDV� $�� %�� & DQG� (��
:+3$�'V�DUH�QRW� LGHQWLILHG�RQ�6FKHGXOH�%�
DV� WKHUH� DUH� QR� VLJQLILFDQW� GULQNLQJ� ZDWHU�
WKUHDW� SROLFLHV� LGHQWLILHG� LQ� WKH� UHOHYDQW�
6RXUFH�3URWHFWLRQ�3ODQV� IRU� WKHVH�:+3$V�
:+3$V� DVVRFLDWHG� ZLWK� ZDWHU� TXDQWLW\� DUH�
LGHQWLILHG� RQ� 6FKHGXOH� %� DV� :HOOKHDG�
3URWHFWLRQ� $UHDV� 4�� DQG� 4��� � 7DEOH� ��
VXPPDUL]HV� WKH� WLPH� RI� WUDYHO� IDFWRUV� WKDW�
UHSUHVHQWV HDFK�:+3$�
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7DEOH��� :+3$V� DQG� $VVRFLDWHG� 7LPH� RI� 7UDYHO� =RQHV� DQG� 9XOQHUDELOLW\�
6FRUHV�

:DWHU�4XDOLW\�:HOOKHDG�3URWHFWLRQ�$UHDV�

:HOOKHDG�
3URWHFWLRQ�$UHD

7LPH�RI�7UDYHO��7R7� 9XOQHUDELOLW\�6FRUH

:+3$�$ ����PHWUH�UDGLXV�VXUURXQGLQJ�ZHOO� ��

:+3$�% ��\HDU�WUDYHO�WLPH�IRU�ZDWHU�WR�HQWHU�WKH�ZHOO� ��WR���

:+3$�& ��\HDU�WUDYHO�WLPH�IRU�ZDWHU�WR�HQWHU�WKH�ZHOO� ��WR��

:+3$�'
���\HDU�WUDYHO�WLPH�IRU�ZDWHU�WR�HQWHU�WKH�
ZHOO�

��WR��

:+3$�(

7KH�YXOQHUDEOH�DUHD�RI�JURXQGZDWHU�
VXSSOLHV�ZKLFK�DUH�XQGHU�WKH�GLUHFW�
LQIOXHQFH�RI�VXUIDFH�ZDWHU�� 7KH�DUHD�LV�
FDOFXODWHG�EDVHG�RQ�D�WZR�KRXU�WUDYHO�WLPH�
RI�VXUIDFH�ZDWHU�WR�WKH�ZHOO���

��WR��

:DWHU�4XDQWLW\�:HOOKHDG�3URWHFWLRQ�$UHDV�

:+3$�4�
7KH�FRPELQHG�DUHD�WKDW�LV�WKH�FRQH�RI�LQIOXHQFH�RI�WKH�ZHOO DQG WKH�ZKROH�RI�WKH�
FRQHV�RI�LQIOXHQFH�RI�DOO�RWKHU�ZHOOV�WKDW�LQWHUVHFW�WKDW�DUHD��

:+3$�4�
7KH�:+3$�4��DUHD�DQG�DQ\�DUHD�ZKHUH�D�IXWXUH�UHGXFWLRQ�LQ�UHFKDUJH�ZRXOG�
VLJQLILFDQWO\�LPSDFW�WKDW�DUHD���

7KH�µYXOQHUDELOLW\�VFRUH¶�LGHQWLILHV�WKH�GHJUHH�
WR�ZKLFK�D�:+3$�RU�,3=�ZLWKLQ�WKH�&RXQW\�LV�
YXOQHUDEOH� WR� FRQWDPLQDWLRQ�� � 7KH�
YXOQHUDELOLW\�VFRUH�RI�DQ�DUHD�FDQ�UDQJH�IURP�
�� WR�����ZLWK����EHLQJ� WKH�PRVW� YXOQHUDEOH���
7KH�YXOQHUDELOLW\�VFRUH�LV�XVHG��WRJHWKHU�ZLWK�
D� WDEOH� RI� GULQNLQJ� ZDWHU� WKUHDWV� SXEOLVKHG�
E\� WKH�0LQLVWU\� RI�(QYLURQPHQW�DQG�&OLPDWH�
&KDQJH�� WR� GHWHUPLQH� ZKHWKHU� D� GULQNLQJ�
ZDWHU� WKUHDW� LV� HLWKHU� VLJQLILFDQW�� PRGHUDWH��
RU�ORZ���,&$V�DUH�QRW�DVVLJQHG�D�YXOQHUDELOLW\�
VFRUH���

6FKHGXOH� %� DOVR� FRQWDLQV� :+3$V� IRU�
PXQLFLSDO� ZHOOV� ORFDWHG� LQ� QHLJKERXULQJ�
PXQLFLSDOLWLHV� WKDW� H[WHQG� LQWR� :HOOLQJWRQ�
&RXQW\�� � 7KH� DSSOLFDEOH� SURWHFWLRQ� SROLFLHV�
RI�WKLV�VHFWLRQ�RI�WKH�2IILFLDO�3ODQ�VKDOO�DSSO\�
WR� WKHVH�:+3$V�� �:KHUH�:+3$V� IRU� ORFDO�
PXQLFLSDO�ZHOOV�H[WHQG�EH\RQG�WKH�&RXQW\¶V�
ERXQGDU\�� SURWHFWLRQ� IURP� QHLJKERXULQJ�
PXQLFLSDOLWLHV�IRU�ZHOOV�VHUYLQJ�WKH�UHVLGHQWV
RI� :HOOLQJWRQ� ZLOO� EH� JRYHUQHG� E\� WKH�
SROLFLHV� RI� WKH� UHOHYDQW� 6RXUFH� 3URWHFWLRQ�
3ODQ� DQG� QHLJKERXULQJ� PXQLFLSDO� 2IILFLDO�
3ODQV�

,QWDNH�3URWHFWLRQ�=RQH�
$Q� ,QWDNH� 3URWHFWLRQ� =RQH� DSSOLHV� WR�
PXQLFLSDO�VXUIDFH�ZDWHU�VXSSO\�VRXUFHV�DQG�
DUH� DUHDV� ZLWKLQ� ZKLFK� D� VSLOO� RU� OHDN� PD\�
HQWHU� WKH� LQWDNH� WRR� TXLFNO\� SULRU� WR�
LPSOHPHQWLQJ� PHDVXUHV� WR� SUHYHQW�
SROOXWDQWV�IURP�HQWHULQJ�WKH�PXQLFLSDO�ZDWHU�
V\VWHP���7KHUH�LV�DQ ,QWDNH�3URWHFWLRQ�=RQH�
LGHQWLILHG� RQ� 6FKHGXOH� %��� LQ� 3XVOLQFK�
7RZQVKLS���

,VVXH�&RQWULEXWLQJ $UHD�
$Q�,VVXH�&RQWULEXWLQJ�$UHD��,&$�� LV�DQ�DUHD�
ZLWKLQ� D� :+3$� ZKHUH� WKH� H[LVWLQJ� RU�
WUHQGLQJ� FRQFHQWUDWLRQ� RI� D� SDUDPHWHU� �L�H��
WULFKORURHWK\OHQH�� FKORULQH�� QLWUDWH�� RU�
VRGLXP�� RU� D� SDWKRJHQ� DW� D� PXQLFLSDO� ZHOO�
ZRXOG� UHVXOW� LQ� WKH� GHWHULRUDWLRQ� RI� WKH�
TXDOLW\� RI� ZDWHU� IRU� XVH� DV� D� VRXUFH� RI�
GULQNLQJ� ZDWHU�� � ,&$V� DUH� QRW� DVVLJQHG� D�
YXOQHUDELOLW\� VFRUH�� � ,&$V� DUH� LGHQWLILHG� RQ�
6FKHGXOH�%�DV�,VVXH�&RQWULEXWLQJ�$UHDV�
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������� 3UHVFULEHG�'ULQNLQJ�:DWHU�7KUHDWV

/DQG� XVH� DFWLYLWLHV� ZKLFK� PD\� SRVH� D�
GULQNLQJ ZDWHU� WKUHDW� WR� PXQLFLSDO� ZDWHU�
VXSSOLHV�DUH�GHILQHG�E\�WKH�&OHDQ�:DWHU�$FW��
���� DV� DQ� DFWLYLW\� RU� FRQGLWLRQ� WKDW�
DGYHUVHO\� DIIHFWV�� RU� KDV� WKH� SRWHQWLDO� WR�
DGYHUVHO\� DIIHFW�� WKH� TXDOLW\� DQG� TXDQWLW\� RI�
DQ\� ZDWHU� WKDW� LV� RU� PD\� EH� XVHG� DV� D�
VRXUFH� RI� GULQNLQJ� ZDWHU�� � 'ULQNLQJ� ZDWHU�
WKUHDWV� LQFOXGH� WKH� IROORZLQJ� DV SUHVFULEHG�
E\� 2QWDULR� 5HJXODWLRQ� ������� RI� WKH�&OHDQ�
:DWHU�$FW��������DQG�IXUWKHU�GHILQHG�E\� WKH�
FLUFXPVWDQFHV� RXWOLQHG� LQ� WKH� 2QWDULR�
0LQLVWU\� RI� WKH� (QYLURQPHQW� DQG� &OLPDWH�
&KDQJH¶V� 7DEOH� RI� 'ULQNLQJ�:DWHU� 7KUHDWV��
1RYHPEHU������DQG�DV�PD\�EH�DPHQGHG�

�� :DVWH� GLVSRVDO� VLWHV� ZLWKLQ� WKH�
PHDQLQJ� RI� 3DUW� 9� RI� WKH�
(QYLURQPHQWDO�3URWHFWLRQ�$FW��

�� 7KH� HVWDEOLVKPHQW�� RSHUDWLRQ� RU�
PDLQWHQDQFH� RI� D� V\VWHP� WKDW�
FROOHFWV�� VWRUHV�� WUDQVPLWV�� WUHDWV�
RU�GLVSRVHV�RI�VHZDJH��

�� 7KH� DSSOLFDWLRQ� RI� DJULFXOWXUDO�
VRXUFH�PDWHULDO�WR�ODQG��

�� 7KH�VWRUDJH�RI�DJULFXOWXUDO� VRXUFH�
PDWHULDO��

�� 7KH� PDQDJHPHQW� RI� DJULFXOWXUDO�
VRXUFH�PDWHULDO��

�� 7KH�DSSOLFDWLRQ�RI�QRQ�DJULFXOWXUDO�
VRXUFH�PDWHULDO�WR�ODQG��

�� 7KH�KDQGOLQJ�DQG�VWRUDJH�RI�QRQ�
DJULFXOWXUDO�VRXUFH�PDWHULDO��

�� 7KH� DSSOLFDWLRQ� RI� FRPPHUFLDO�
IHUWLOL]HU�WR�ODQG��

�� 7KH� KDQGOLQJ� DQG� VWRUDJH� RI�
FRPPHUFLDO�IHUWLOL]HU��

��� 7KH� DSSOLFDWLRQ� RI� SHVWLFLGH� WR�
ODQG��

��� 7KH� KDQGOLQJ� DQG� VWRUDJH� RI�
SHVWLFLGH���

��� 7KH�DSSOLFDWLRQ�RI�URDG�VDOW��

��� 7KH�KDQGOLQJ�DQG�VWRUDJH�RI� URDG�
VDOW���

��� 7KH�VWRUDJH�RI�VQRZ��

��� 7KH�KDQGOLQJ�DQG�VWRUDJH�RI�IXHO��

��� 7KH� KDQGOLQJ� DQG� VWRUDJH� RI� D�
GHQVH� QRQ�DTXHRXV� SKDVH� OLTXLG�
�'1$3/���

��� 7KH� KDQGOLQJ� DQG� VWRUDJH� RI� DQ�
RUJDQLF�VROYHQW��

��� 7KH� PDQDJHPHQW� RI� UXQRII� WKDW�
FRQWDLQV�FKHPLFDOV�XVHG�LQ�WKH�GH�
LFLQJ�RI�DLUFUDIW��

��� $Q� DFWLYLW\� WKDW� WDNHV� ZDWHU� IURP�
DQ�DTXLIHU�RU�D�VXUIDFH�ZDWHU�ERG\�
ZLWKRXW� UHWXUQLQJ� WKH� ZDWHU� WDNHQ�
WR� WKH� VDPH� DTXLIHU� RU� VXUIDFH�
ZDWHU�ERG\��

��� $Q� DFWLYLW\� WKDW� UHGXFHV� WKH�
UHFKDUJH�RI�DQ�DTXLIHU��

��� 7KH� XVH� RI� ODQG� DV� OLYHVWRFN�
JUD]LQJ� RU� SDVWXULQJ� ODQG�� DQ�
RXWGRRU�FRQILQHPHQW�DUHD�RU�IDUP�
DQLPDO�\DUG���

�������� /DQG� 8VH� 	� $FWLYLW\�
3URKLELWLRQV�� 5HJXODWLRQV�� DQG�
5HVWULFWLRQV� ZLWKLQ� 9XOQHUDEOH�
$UHDV�

6LJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDWV� ZLWKLQ
YXOQHUDEOH� DUHDV� DUH� HLWKHU� SURKLELWHG� RU�
UHJXODWHG� E\� 6RXUFH� 3URWHFWLRQ� 3ODQ
SROLFLHV�� 7KH� VLJQLILFDQFH� RI� D� SUHVFULEHG�
GULQNLQJ� ZDWHU� WKUHDW� GHSHQGV� RQ� WKH�
FKDUDFWHULVWLFV�RI� WKH�DFWLYLW\�DQG�ZKHUH� WKH�
DFWLYLW\�LV�RFFXUULQJ�ZLWKLQ�D�YXOQHUDEOH�DUHD���
$SSHQGL[� �� WR� WKLV� 3ODQ� LGHQWLILHV� ZKHUH�
6RXUFH� 3URWHFWLRQ� 3ODQV� DSSO\� ZLWKLQ� WKH�
&RXQW\�RI�:HOOLQJWRQ���

1RWZLWKVWDQGLQJ� WKH� ODQG� XVHV� SHUPLWWHG� E\�
WKH� XQGHUO\LQJ� ODQG� XVH� GHVLJQDWLRQ� LQ� WKLV�
2IILFLDO�3ODQ�
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D� SHUPLWWHG� ODQG� XVHV� WKDW� LQYROYH� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW� ZLWKLQ�
D� YXOQHUDEOH� DUHD� LGHQWLILHG� LQ�
6FKHGXOH�%� WR� WKLV�3ODQ�PD\�EH�HLWKHU�
SURKLELWHG� RU� UHJXODWHG� E\� WKH�
DSSOLFDEOH�6RXUFH�3URWHFWLRQ�3ODQ��

E� $Q� DSSOLFDWLRQ� IRU� GHYHORSPHQW��
UHGHYHORSPHQW��RU�VLWH�DOWHUDWLRQ�ZLWKLQ�
D� :HOOKHDG� 3URWHFWLRQ� $UHD�� ,QWDNH�
3URWHFWLRQ�=RQH�� RU� ,VVXH�&RQWULEXWLQJ�
$UHD ZKHUH D� GULQNLQJ� ZDWHU� WKUHDW�
FRXOG� EH� VLJQLILFDQW� VKDOO� RQO\� EH�
GHHPHG� FRPSOHWH� XQGHU� WKH� 3ODQQLQJ�
$FW� LI VXEPLWWHG� ZLWK� D� 6HFWLRQ� ���
1RWLFH LVVXHG�E\�WKH�5LVN�0DQDJHPHQW�
2IILFLDO� LQ� DFFRUGDQFH ZLWK� WKH� &OHDQ�
:DWHU� $FW�� ������ ZKHUH� DSSOLFDEOH LQ�
DFFRUGDQFH� ZLWK� WKH� UHOHYDQW� 6RXUFH�
3URWHFWLRQ�3ODQ���

F� 7KH� &RXQW\¶V� 5LVN� 0DQDJHPHQW�
2IILFLDO�VKDOO�GHWHUPLQH�ZKHWKHU�D�QHZ�
ODQG� XVH� RU� DFWLYLW\� LV�� RU� LQYROYHV�� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW� LQ�
DFFRUGDQFH�ZLWK� WKH�&OHDQ�:DWHU�$FW��
���� DQG�ZKHWKHU�WKH�XVH�RU�DFWLYLW\�LV�
SURKLELWHG�RU� UHJXODWHG� WKURXJK�D�5LVN�
0DQDJHPHQW� 3ODQ� LQ� DFFRUGDQFH� ZLWK�
WKH�DSSOLFDEOH�6RXUFH�3URWHFWLRQ�3ODQ���

G� 7KH� 5LVN� 0DQDJHPHQW� 2IILFLDO� PD\�
SURYLGH� JXLGDQFH� WR� DVVLVW� WKH� ORFDO�
PXQLFLSDOLWLHV�LQ�VFUHHQLQJ�DSSOLFDWLRQV�
IRU�GHYHORSPHQW��UHGHYHORSPHQW�RU�VLWH�
DOWHUDWLRQ�

H� ([LVWLQJ� ODQG� XVH� DFWLYLWLHV� LQYROYLQJ�
SUHVFULEHG� GULQNLQJ� ZDWHU� WKUHDWV� DUH�
DV� GHILQHG� E\� WKH� UHVSHFWLYH� 6RXUFH�
3URWHFWLRQ�3ODQV�LQ�6HFWLRQ���������

�������� 'ULQNLQJ� :DWHU� 7KUHDW�
'LVFORVXUH�5HSRUWV�

7KH� VXEPLVVLRQ� RI� D�'ULQNLQJ�:DWHU�7KUHDW�
'LVFORVXUH�5HSRUW�ZLOO�EH�UHTXLUHG�DV�SDUW�RI�
D� FRPSOHWH� DSSOLFDWLRQ� XQGHU� WKH� 3ODQQLQJ�
$FW� IRU� GHYHORSPHQW�� UHGHYHORSPHQW� RU� VLWH�
DOWHUDWLRQ� RI� QRQ�UHVLGHQWLDO� XVHV� ZLWKLQ� D�
:HOOKHDG�3URWHFWLRQ�$UHD�� ,QWDNH�3URWHFWLRQ�
=RQH�RU�,VVXH�&RQWULEXWLQJ�$UHD���7KH�UHSRUW�

VKDOO�GLVFORVH�ZKHWKHU�DQ\�RI�WKH�SUHVFULEHG�
GULQNLQJ� ZDWHU� WKUHDWV� LGHQWLILHG� LQ�
VXEVHFWLRQ���������DUH�H[SHFWHG�WR�RFFXU�RQ�
WKH� SURSHUW\�� DV� ZHOO� DV� WKH� KDQGOLQJ� DQG�
VWRUDJH� RI� DQ\� RWKHU� FKHPLFDOV�� IXHO� DQG�
ZDVWHV��DQG�UHODWHG�YROXPHV��W\SHV��VWRUDJH��
KDQGOLQJ��GLVSRVDO��HWF���7KH�UHSRUW�VKDOO�DOVR�
GLVFORVH� WKH� SURSRVHG� PDQDJHPHQW�
SURJUDPV� DVVRFLDWHG� ZLWK� WKH� XVH� RI�
FKHPLFDOV� DW� WKH� VLWH�� LQFOXGLQJ� ULVN�
PDQDJHPHQW�UHGXFWLRQ� PHDVXUHV��
HPHUJHQF\� UHVSRQVH� SODQV�� VSLOO�
UHVSRQVH�SUHYHQWLRQ� SODQV�� HPSOR\HH�
DZDUHQHVV� WUDLQLQJ�� EHVW� PDQDJHPHQW�
SUDFWLFHV�DQG�PRQLWRULQJ�SURJUDPV���

������� 6RXUFH� 3URWHFWLRQ� 3ODQ� 6SHFLILF�
/DQG�8VH�3ROLFLHV

0DLWODQG� 9DOOH\� 6RXUFH� 3URWHFWLRQ� 3ODQ�
$UHD�
7KH� IROORZLQJ� SROLFLHV� VKDOO� DSSO\� WR� ODQGV�
ZLWKLQ�WKH�&RXQW\�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�
0DLWODQG� 9DOOH\� 6RXUFH� 3URWHFWLRQ� $UHD� DV�
LGHQWLILHG�LQ�$SSHQGL[����

D� :KHUH� VHSWLF� V\VWHPV� ZRXOG� EH� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW� ZLWKLQ�
D�:+3$�ZLWK�YXOQHUDELOLW\�VFRUH�RI�����
QHZ� ORWV� ZLOO� RQO\� EH� SHUPLWWHG� ZKHUH�
WKH\�DUH�VHUYLFHG�E\�PXQLFLSDO�VDQLWDU\�
VHZHUV� RU� ZKHUH� DQ� RQ�VLWH� VHSWLF�
V\VWHP� FRXOG� EH� ORFDWHG� RXWVLGH� RI� D�
YXOQHUDEOH� DUHD� ZLWK� D� YXOQHUDELOLW\�
VFRUH�RI�����

E� :KHUH� QR� PXQLFLSDO� VDQLWDU\� VHZHUV�
H[LVW� DQG� ZKHUH� VHSWLF� V\VWHPV�
DOUHDG\� H[LVW� ZLWKLQ� D� :+3$� ZLWK� D�
YXOQHUDELOLW\� VFRUH� RI� ���� DOO� IXWXUH� RU�
UHSODFHPHQW�SULYDWH�VHSWLF�V\VWHPV�RQ�
ORWV�ZKHUH� WKH\�ZRXOG� EH� D� VLJQLILFDQW�
GULQNLQJ� ZDWHU� WKUHDW� VKDOO� EH� ORFDWHG�
DV� IDU� DV� SUDFWLFDOO\� SRVVLEOH� IURP� WKH�
ZHOOKHDG� ZKLOH� UHPDLQLQJ� LQ�
FRPSOLDQFH�RI�WKH�%XLOGLQJ�&RGH���

([LVWLQJ PHDQV� DQ\� RI� WKH� ��� SUHVFULEHG�
WKUHDW� DFWLYLWLHV� �LQFOXGLQJ� DFWLYLWLHV�
DVVRFLDWHG� ZLWK OHJDO� QRQ�FRQIRUPLQJ��
HVWDEOLVKHG� DW� WKH� GD\� WKH� 0DLWODQG� 9DOOH\�
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6RXUFH�3URWHFWLRQ�3ODQ� WDNHV� HIIHFW�� RU� WKDW�
RFFXUV� VHDVRQDOO\� RU RFFDVLRQDOO\� RQ� WKH�
SURSHUW\� DQG� WKH� DFWLYLW\� KDV� RFFXUUHG� DW�
VRPH�SRLQW�SULRU� WR� WKH�HIIHFWLYH GDWH�RI� WKH�
6RXUFH� 3URWHFWLRQ� 3ODQ�� 7KLV� LQFOXGHV�
H[SDQVLRQV�ZKHUH�QR�DGGLWLRQDO�SHUPLVVLRQV
ZRXOG� EH� UHTXLUHG�� )XUWKHUPRUH�� ZKHUH� D�
5LVN�0DQDJHPHQW� ,QVSHFWRU� KDV� FRQGXFWHG�
D� SURSHUW\ VSHFLILF� DVVHVVPHQW� DQG�
GRFXPHQWHG� WKH� VLJQLILFDQW� WKUHDW� DFWLYLWLHV�
RQ� WKDW� SURSHUW\�� DQ\ VLJQLILFDQW� WKUHDW�
DFWLYLW\� QRW� VR� GRFXPHQWHG� VKDOO� EH� VXEMHFW�
WR�WKH�SROLFLHV SHUWDLQLQJ�WR�IXWXUH WKUHDWV�

6DXJHHQ�� *UH\� 6DXEOH�� 1RUWKHUQ� %UXFH�
3HQLQVXOD�6RXUFH�3URWHFWLRQ�3ODQ�$UHD�
7KH� IROORZLQJ� SROLFLHV� VKDOO� DSSO\� WR� ODQGV�
ZLWKLQ�WKH�&RXQW\�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�
6DXJHHQ�� *UH\� 6DXEOH�� 1RUWKHUQ� %UXFH�
3HQLQVXOD� 6RXUFH� 3URWHFWLRQ� 3ODQ� $UHD� DV�
LGHQWLILHG�LQ�$SSHQGL[����

D�� 7KH� IROORZLQJ�ZDVWH�GLVSRVDO IDFLOLWLHV
VKDOO� EH� SURKLELWHG� ZLWKLQ� :+3$V�
ZLWK�D�YXOQHUDELOLW\�VFRUH�RI���RU�����
DQG� ,3=V�ZLWK� D� YXOQHUDELOLW\� VFRUH�
RI� ���� ZKHUH� WKH\� ZRXOG� EH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW��

L� /DQG� GLVSRVDO� RI� SHWUROHXP�
UHILQLQJ� ZDVWH� ZLWKLQ� WKH�
PHDQLQJ� RI� FODXVH� �G�� RI� WKH�
GHILQLWLRQ� RI� ³ODQG� GLVSRVDO´� LQ�
VHFWLRQ� �� RI� 5HJXODWLRQ� ����
�*HQHUDO�± :DVWH�0DQDJHPHQW��
5�5�2�� ����� PDGH� XQGHU� WKH�
(QYLURQPHQWDO�3URWHFWLRQ�$FW���

LL� /DQG� GLVSRVDO� RI� PXQLFLSDO�
ZDVWH�� KD]DUGRXV� ZDVWH�� OLTXLG�
LQGXVWULDO� ZDVWH�� RU� SURFHVVHG�
OLTXLG�LQGXVWULDO�ZDVWH��ZLWKLQ�WKH�
PHDQLQJ�RI�FODXVHV�D��DQG�E��RI�
WKH� GHILQLWLRQ� RI� ³ODQG� GLVSRVDO´�
LQ� VHFWLRQ� �� RI� 5HJXODWLRQ� ����
�*HQHUDO�± :DVWH�0DQDJHPHQW��
5�5�2�� ����� PDGH� XQGHU� WKH�
(QYLURQPHQWDO� 3URWHFWLRQ� $FW��
DQG���

LLL� /DQG�GLVSRVDO�RI�OLTXLG�LQGXVWULDO�
ZDVWH�� LQGXVWULDO� ZDVWH�� RU�
FRPPHUFLDO� ZDVWH� ZLWKLQ� WKH�
PHDQLQJ� RI� FODXVH� �F�� RI� WKH�
GHILQLWLRQ� RI� ³ODQG� GLVSRVDO´� LQ�
VHFWLRQ� �� RI� 5HJXODWLRQ� ����
�*HQHUDO ± :DVWH�0DQDJHPHQW��
5�5�2�� ����� PDGH� XQGHU� WKH�
(QYLURQPHQWDO�3URWHFWLRQ�$FW���

E�� :KHUH�WKH�HVWDEOLVKPHQW��RSHUDWLRQ�
RU�PDLQWHQDQFH�RI� D� VHSWLF� V\VWHP�
ZLWKLQ� :+3$V� DQG� ,3=V� ZLWK� D�
YXOQHUDELOLW\� VFRUH� RI� ��� ZRXOG� EH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU� WKUHDW�� QHZ� ORWV� FUHDWHG�
WKURXJK� VHYHUDQFH� RU� VXEGLYLVLRQ
XQGHU� WKH� 3ODQQLQJ� $FW VKDOO� RQO\�
EH� SHUPLWWHG� E\� WKH� DSSURYDO�
DXWKRULW\� ZKHUH� WKH� ORWV� ZLOO� EH�
VHUYLFHG� E\� D� PXQLFLSDO� VHZDJH�
V\VWHP���

F� 7KH� ORFDO� DUHD� PXQLFLSDOLW\� VKDOO�
FRQVLGHU HVWDEOLVKLQJ� RU FRQWLQXLQJ�
SURJUDPV� WKDW� UHGXFH� LQILOWUDWLRQ� RI�
ZDVWH� ZDWHU LQWR� JURXQGZDWHU�
DTXLIHUV� IURP� VDQLWDU\� VHZHUV� DQG�
UHODWHG� SLSHV� RU� GLVFKDUJH� IURP� D�
VWRUPZDWHU� PDQDJHPHQW� IDFLOLW\�
ZLWKLQ� D�:+3$ ZLWK� D� YXOQHUDELOLW\�
VFRUH�RI����

)RU�H[LVWLQJ DFWLYLWLHV�� D� VSHFLILF� WLPHIUDPH�
LV� RIWHQ� VWDWHG� LQ� WKH� 6RXUFH� 3URWHFWLRQ�
SROLF\� WH[W��:KHUH�D� WLPHIUDPH� LV�QRW�JLYHQ��
WKH� GHIDXOW� DV� VSHFLILHG� LQ� WKH�&OHDQ�:DWHU�
$FW UHJXODWLRQV� ZRXOG� SUHYDLO�� )RU� IXWXUH�
DFWLYLWLHV��D�VSHFLILF�WLPHIUDPH�LV�XVXDOO\�QRW�
SURYLGHG�LQ�WKH�SROLF\�WH[W��3ROLFLHV�UHODWHG�WR�
IXWXUH� DFWLYLWLHV� JHQHUDOO\� WDNH� HIIHFW� RQ� WKH�
HIIHFWLYH�GDWH�RI� WKH�6RXUFH�3URWHFWLRQ�3ODQ
�-XO\����������
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&7&�6RXUFH�3URWHFWLRQ�3ODQ�$UHD�
7KH� IROORZLQJ� SROLFLHV� VKDOO� DSSO\� WR� ODQGV�
ZLWKLQ�WKH�&RXQW\�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�
&7&�6RXUFH�3URWHFWLRQ�$UHD�DV� LGHQWLILHG� LQ�
$SSHQGL[����

D� 7KH� XVH� RI� ODQG� IRU� D� ZDVWH�
GLVSRVDO� IDFLOLW\� VKDOO� EH� SURKLELWHG�
LQ� :+3$�$� DQG� :+3$�%� DUHDV�
ZLWK� D� YXOQHUDELOLW\� VFRUH� RI� ���
ZKHUH� WKH�VWRUDJH�RU�JHQHUDWLRQ�RI�
ZDVWH� ZRXOG� EH� D� VLJQLILFDQW
GULQNLQJ� ZDWHU� WKUHDW� DW� WKH�
IROORZLQJ� W\SHV� RI� ZDVWH� GLVSRVDO�
VLWHV��

L� 6WRUDJH�� WUHDWPHQW�� DQG�
GLVFKDUJH� RI� WDLOLQJV� IURP�
PLQHV��

LL� /DQGIDUPLQJ� RI� SHWUROHXP�
UHILQLQJ�ZDVWH��

LLL� /DQGILOOLQJ�RI�KD]DUGV�ZDVWH�

LY� /DQGILOOLQJ�RI�PXQLFLSDO�ZDVWH�

Y� /DQGILOOLQJ� RI� VROLG� QRQ�
KD]DUGRXV� LQGXVWULDO� RU�
FRPPHUFLDO�ZDVWH��

YL� /LTXLG� LQGXVWULDO�ZDVWH� LQMHFWLRQ�
LQWR�D�ZHOO��

YLL� 6WRUDJH� RI� KD]DUGRXV� RU� OLTXLG�
LQGXVWULDO� ZDVWH� DW� ODUJH�
IDFLOLWLHV� VXFK� DV� ODQGILOOV� DQG�
WUDQVIHU�VWDWLRQV��DQG

YLLL� 6WRUDJH�RI�ZDVWHV�GHVFULEHG�LQ�
FODXVHV�S���T�� U���V���W���RU�X��RI�
WKH� GHILQLWLRQ� RI� ³KD]DUGRXV�
ZDVWH´�� RU� LQ� FODXVH� G�� RI� WKH�
GHILQLWLRQ� RI� ³OLTXLG� LQGXVWULDO�
ZDVWH´� �DW� ODUJH� IDFLOLWLHV� VXFK�
DV� ODQGILOOV� DQG� WUDQVIHU�
VWDWLRQV�� LQ� VHFWLRQ� �� RI�
5HJXODWLRQ� ���� �*HQHUDO� ±
:DVWH� 0DQDJHPHQW�� 5�5�2��
����� PDGH� XQGHU� WKH�

(QYLURQPHQWDO�3URWHFWLRQ�$FW���

E� :KHUH� VHSWLF� V\VWHPV� JRYHUQHG�
XQGHU� WKH� %XLOGLQJ� &RGH� $FW� IRU�
YDFDQW� H[LVWLQJ� ORWV� RI� UHFRUG� LQ�
:+3$V�ZLWK�D�YXOQHUDELOLW\�VFRUH�RI�
��� DQG� QLWUDWH� ,&$V� ZRXOG� EH� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW��
YDFDQW� ORWV RI� UHFRUG� VKDOO� EH�
VXEMHFW� WR� VLWH� SODQ� FRQWURO� DQG�
LQGLYLGXDO� RQ�VLWH� VHZDJH� V\VWHPV�
DQG� UHSODFHPHQW� EHGV�ZLOO� RQO\� EH�
SHUPLWWHG�LI�WKH\�DUH�VLWHG�WR�HQVXUH�
WKH\� GR� QRW� EHFRPH� D� VLJQLILFDQW�
GULQNLQJ�ZDWHU�WKUHDW���

F� 1R� QHZ� ORWV� UHTXLULQJ� VHSWLF�
V\VWHPV� JRYHUQHG� XQGHU� WKH�
%XLOGLQJ�&RGH�$FW�VKDOO�EH�FUHDWHG�
ZKHUH� WKH� DFWLYLW\� ZRXOG� EH� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW�
ZLWKLQ�:+3$�$�DUHDV���

G� 1HZ� ORWV� UHTXLULQJ� VHSWLF� V\VWHPV�
JRYHUQHG� XQGHU� WKH�%XLOGLQJ�&RGH�
$FW�LQ�:+3$�%�DQG�(�DUHDV�ZLWK�D�
YXOQHUDELOLW\�VFRUH�RI����DQG�DQ�,&$�
IRU� QLWUDWH�� SDWKRJHQ�� VRGLXP�� RU�
FKORULGH�� ZKHUH� WKH\� ZRXOG� EH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU� WKUHDW�� VKDOO� RQO\� EH�
SHUPLWWHG� LI� WKH� PXQLFLSDOLW\� LV�
VDWLVILHG� WKDW� WKH� DFWLYLW\� ZLOO� QRW�
EHFRPH�D�VLJQLILFDQW�GULQNLQJ�ZDWHU�
WKUHDW�� � $� K\GURJHRORJLFDO�
DVVHVVPHQW� VKDOO� EH� UHTXLUHG� WR�
GHWHUPLQH� WKH� DSSURSULDWH�
GHYHORSPHQW� GHQVLW\� DQG� VKDOO� EH�
FRQGXFWHG� E\� D� SURIHVVLRQDO�
OLFHQVHG�WR�FDUU\�RXW�WKH�ZRUN�

H� 1HZ� GHYHORSPHQW� GHSHQGHQW� RQ�
VHSWLF� V\VWHPV� ZLWK� VXEVXUIDFH�
GLVSRVDO�RI�HIIOXHQW��DV�UHJXODWHG�E\�
WKH� 2QWDULR� :DWHU� 5HVRXUFHV� $FW��
VKDOO� EH� SURKLELWHG�ZLWKLQ�:+3$�$�
DUHDV� ZKHUH� WKH\� ZRXOG� EH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW�
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I� 1HZ� GHYHORSPHQW� GHSHQGHQW� RQ�
VHSWLF� V\VWHPV� ZLWK� VXEVXUIDFH�
GLVSRVDO�RI�HIIOXHQW��DV�UHJXODWHG E\�
WKH� 2QWDULR� :DWHU� 5HVRXUFHV� $FW��
LQ� :+3$�%� DQG� (� DUHDV� ZLWK� D�
YXOQHUDELOLW\�VFRUH�RI����DQG�DQ�,&$�
IRU� QLWUDWHV�� SDWKRJHQV�� VRGLXP�� RU�
FKORULGH� VKDOO� RQO\� EH� SHUPLWWHG�
ZKHUH�LW�KDV�EHHQ�GHPRQVWUDWHG�E\�
WKH�SURSRQHQW�WKURXJK�DQ�DSSURYHG�
(QYLURQPHQWDO� $VVHVVPHQW� RU�
VLPLODU� SODQQLQJ� SURFHVV� WKDW� WKH�
ORFDWLRQ�IRU�WKH�VHSWLF�V\VWHP�LV�WKH�
SUHIHUUHG�DOWHUQDWLYH�DQG�WKH�VDIHW\�
RI� WKH� GULQNLQJ� ZDWHU� V\VWHP� KDV�
EHHQ�DVVXUHG���

J� 1HZ� GHYHORSPHQW� GHSHQGHQW� RQ�
VDQLWDU\� VHZHUV� DQG� UHODWHG� SLSHV�
LQ�:+3$�$��:+3$�%�DQG�(�DUHDV�
ZLWK�D�YXOQHUDELOLW\�VFRUH�RI����DQG�
,&$V�IRU�QLWUDWHV�RU�SDWKRJHQV�VKDOO�
RQO\� EH� SHUPLWWHG� ZKHUH� LW� KDV�
EHHQ� GHPRQVWUDWHG� E\� WKH�
SURSRQHQW� WKURXJK� DQ� DSSURYHG�
(QYLURQPHQWDO� $VVHVVPHQW� RU�
VLPLODU� SODQQLQJ� SURFHVV� WKDW� WKH�
ORFDWLRQ� RI� WKH� VDQLWDU\� VHZHU� DQG�
UHODWHG� SLSHV� LV� WKH� SUHIHUUHG�
DOWHUQDWLYH� DQG� WKH� VDIHW\� RI� WKH�
GULQNLQJ� ZDWHU� V\VWHP� KDV� EHHQ�
DVVXUHG�ZKHUH�VDQLWDU\�VHZHUV�DQG�
UHODWHG� SLSHV�ZRXOG� EH� FRQVLGHUHG�
D�VLJQLILFDQW�GULQNLQJ�ZDWHU�WKUHDW���

K� 7KH� XVH� RI� ODQG� IRU� WKH�
HVWDEOLVKPHQW� RI� QHZ� VWRUPZDWHU�
UHWHQWLRQ�SRQGV�VKDOO� EH�SURKLELWHG�
LQ�:+3$�$�DUHDV�ZKHUH�WKH�XVH�RI�
ODQG� IRU� WKH� GLVFKDUJH� �LQFOXGLQJ�
LQILOWUDWLRQ�� RI� VWRUPZDWHU�ZRXOG� EH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW���

L� 7KH� XVH� RI� ODQG� IRU� WKH� GLVFKDUJH�
IURP�D�VWRUPZDWHU�UHWHQWLRQ�SRQG�LQ�
D�:+3$�%�DUHD�ZLWK�D�YXOQHUDELOLW\�
VFRUH� RI� ����:+3$�(� DUHD� ZLWK� D�

YXOQHUDELOLW\� VFRUH� HTXDO� WR� RU�
JUHDWHU� WKDQ� ��� DQG� WKH� UHPDLQGHU�
RI�DQ�,&$�IRU�QLWUDWHV��SDWKRJHQV�RU�
FKORULGH�� ZKHUH� LV� LW� FRQVLGHUHG� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW��
VKDOO�RQO\�EH�SHUPLWWHG�ZKHUH�LW�KDV�
EHHQ� GHPRQVWUDWHG� E\� WKH�
SURSRQHQW� WKURXJK� DQ� DSSURYHG�
(QYLURQPHQWDO� $VVHVVPHQW� RU�
VLPLODU� SODQQLQJ� SURFHVV� WKDW� WKH�
ORFDWLRQ� RI� WKH� GLVFKDUJH� IURP� D�
VWRUPZDWHU� UHWHQWLRQ� SRQG� LV� WKH�
SUHIHUUHG�DOWHUQDWLYH�DQG�WKH�VDIHW\�
RI� WKH� GULQNLQJ� ZDWHU� V\VWHP� KDV�
EHHQ�DVVXUHG�

M� 7KH� XVH� RI� ODQG� IRU� WKH�
HVWDEOLVKPHQW� RI� IDFLOLWLHV� IRU� WKH�
VWRUDJH� RI� VHZDJH� LQ� :+3$�$�
DUHDV� DQG� :+3$�(� DUHDV� ZLWK� D�
YXOQHUDELOLW\� VFRUH� HTXDO� WR� RU�
JUHDWHU� WKDQ� �� RU� $�:+3$�(� DUHD�
LQ�DQ� ,&$�IRU�QLWUDWHV�RU�SDWKRJHQV�
VKDOO� EH� SURKLELWHG�ZKHUH� WKH\� DUH�
FRQVLGHUHG� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW���

N� 7KH� XVH� RI� ODQG� IRU� WKH�
HVWDEOLVKPHQW� RI� IDFLOLWLHV� IRU� WKH�
VWRUDJH� RI� VHZDJH� LQ� :+3$�%�
DUHDV� ZLWK� D� YXOQHUDELOLW\� VFRUH�
HTXDO� WR�RU�JUHDWHU� WKDQ����:+3$�
&�DUHDV�ZLWK�D�YXOQHUDELOLW\�VFRUH�RI�
��� DQG� ,&$V� IRU� QLWUDWHV� RU�
SDWKRJHQV�� ZKHUH� FRQVLGHUHG� D�
VLJQLILFDQW� GULQNLQJ ZDWHU� WKUHDW��
VKDOO�RQO\�EH�SHUPLWWHG�ZKHUH�LW�KDV�
EHHQ� GHPRQVWUDWHG� WKURXJK� DQ�
DSSURYHG� (QYLURQPHQWDO�
$VVHVVPHQW� RU� VLPLODU� SODQQLQJ�
SURFHVV� WKDW� WKH� ORFDWLRQ� IRU� WKH�
VWRUDJH�RI� VHZDJH� LV� WKH�SUHIHUUHG�
DOWHUQDWLYH� DQG� WKH� VDIHW\� RI� WKH�
GULQNLQJ� ZDWHU� V\VWHP� KDV� EHHQ�
DVVXUHG�

O� 'HYHORSPHQW� GHSHQGHQW� RQ� WKH�
HVWDEOLVKPHQW� RI� VHZDJH� ZRUNV�
VKDOO� EH� SURKLELWHG� ZKHUH� VHZDJH�
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ZRUNV� ZRXOG� EH� D� VLJQLILFDQW
GULQNLQJ� ZDWHU� WKUHDW� ZKHUH� WKH�
VHZDJH� ZRUNV� GLVFKDUJH� LV� WR�
VXUIDFH�ZDWHU�IURP��

L� &RPELQHG� VHZHU� GLVFKDUJH�
IURP� D� VWRUPZDWHU� RXWOHW� WR�
VXUIDFH� ZDWHU� DQG� VHZDJH�
WUHDWPHQW� E\SDVV� GLVFKDUJH� WR�
VXUIDFH� ZDWHU� LQ� :+3$�(�
DUHDV�ZLWK�D�YXOQHUDELOLW\�VFRUH�
HTXDO� WR� RU� JUHDWHU� WKDQ��� DQG�
LQ�:+3$�(�DUHDV�LQ�DQ�,&$�IRU�
QLWUDWHV�RU�SDWKRJHQV��

LL� ,QGXVWULDO�HIIOXHQW�GLVFKDUJHV� LQ�
:+3$�(� DUHDV� ZLWK� D�
YXOQHUDELOLW\� VFRUH� HTXDO� WR� RU�
JUHDWHU� WKDQ���DQG� LQ�:+3$�(�
DUHDV� LQ� DQ� ,&$� IRU� QLWUDWHV��
FKORULGH��RU�SDWKRJHQV��RU

LLL� 6HZDJH� WUHDWPHQW� SODQW�
HIIOXHQW� FKDUJHV�� LQFOXGLQJ�
ODJRRQV�� LQ� :+3$�$� DQG�
:+3$�%� DUHDV� ZLWK� D�
YXOQHUDELOLW\� VFRUH� RI� ����
:+3$�(� DUHDV� ZLWK� D�
YXOQHUDELOLW\� VFRUH� HTXDO� WR� RU�
JUHDWHU� WKDQ� ��� RU� LQ� :+3$�(�
DUHDV� LQ� DQ� ,&$� IRU� QLWUDWHV� RU�
SDWKRJHQV����

P� 1HZ� SDUNLQJ ORWV� JUHDWHU� WKDQ�
������ VTXDUH� PHWUHV� LQ� VL]H� VKDOO�
EH� SURKLELWHG� LQ� :+3$�$� DUHDV�
RXWVLGH� RI� DQ� ,&$� IRU� VRGLXP� RU�
FKORULGH� ZKHUH� WKH� DSSOLFDWLRQ� RI�
URDG�VDOW� WR� URDGV�DQG�SDUNLQJ� ORWV�
ZRXOG� EH� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW���

Q� $� VDOW� PDQDJHPHQW� SODQ VKDOO� EH�
UHTXLUHG� DV� SDUW� RI� D� FRPSOHWH�
DSSOLFDWLRQ� IRU� GHYHORSPHQW� WKDW�
LQFOXGHV� QHZ� URDGV� DQG� SDUNLQJ�
ORWV� LQ� :+3$�%� DUHDV� ZLWK� D�
YXOQHUDELOLW\� VFRUH� RI� ����:+3$�(�
DUHDV� ZLWK� D� YXOQHUDELOLW\� VFRUH�

HTXDO� WR� RU� JUHDWHU� WKDQ� ��� RU� WKH�
UHPDLQGHU�RI�DQ� ,&$� IRU� VRGLXP�RU�
FKORULGH� ZKHUH� WKH� DSSOLFDWLRQ� RI�
URDG� VDOW� ZRXOG� EH� FRQVLGHUHG� D�
VLJQLILFDQW� GULQNLQJ� ZDWHU� WKUHDW���
6DOW� PDQDJHPHQW� SODQV� VKDOO�
LQFOXGH�� EXW� QRW� EH� OLPLWHG� WR��
PLWLJDWLRQ� PHDVXUHV� UHJDUGLQJ�
GHVLJQ� RI� SDUNLQJ� ORWV�� URDGZD\V��
DQG�VLGHZDONV�WR�PLQLPL]H�WKH�QHHG�
IRU�UHSHDW�DSSOLFDWLRQ�RI�URDG�VDOW��

R� :KHUH�D�ZDWHU�WDNLQJ� LV�RU�PD\�EH�
D�VLJQLILFDQW�ZDWHU�TXDQWLW\�WKUHDW�LQ�
:+3$�4�� DUHDV�� WKH� IROORZLQJ�
VKDOO�DSSO\��

L� 1HZ�GHYHORSPHQW�VKDOO�RQO\�EH�
SHUPLWWHG� LI� WKH� QHZ�
GHYHORSPHQW� GRHV� QRW� UHTXLUH�
D QHZ� RU� DPHQGHG� 3HUPLW� WR�
7DNH�:DWHU��

LL� )LQDO� DSSURYDO� IRU� QHZ�
GHYHORSPHQW� WKDW� UHTXLUHV� D�
QHZ� RU� DPHQGHG� 3HUPLW� WR�
7DNH� :DWHU� VKDOO� RQO\� EH�
SURYLGHG� RQFH� WKH� 0LQLVWU\� RI�
(QYLURQPHQW� DQG� &OLPDWH�
&KDQJH� KDV� GHWHUPLQHG� WKDW�
WKH� SURSRVHG� WDNLQJ� ZLOO� QRW�
EHFRPH� D� VLJQLILFDQW� ZDWHU�
TXDQWLW\�WKUHDW��DQG�

LLL� 6HWWOHPHQW� DUHD� H[SDQVLRQV�
VKDOO� RQO\� EH� SHUPLWWHG� DV� SDUW�
RI� PXQLFLSDO� FRPSUHKHQVLYH�
UHYLHZ� ZKHUH� WKH� DSSOLFDEOH�
SURYLQFLDO�SODQQLQJ�FULWHULD�KDYH�
EHHQ�PHW�DQG�WKH�IROORZLQJ�KDV�
EHHQ�GHPRQVWUDWHG�

� 7KH� DTXLIHU� KDV� VXIILFLHQW�
FDSDFLW\� WR� VXVWDLQDEO\�
SURYLGH� PXQLFLSDO� ZDWHU�
VHUYLFHV� WR� WKH� H[SDQGHG�
VHWWOHPHQW�DUHD��

� 7KH� H[SDQVLRQ� ZLOO� QRW�
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DGYHUVHO\� LPSDFW� WKH�
DTXLIHU¶V� DELOLW\� WR� PHHW� WKH�
PXQLFLSDO� ZDWHU� VXSSO\�
UHTXLUHPHQWV�IRU�FXUUHQW�DQG�
SODQQHG�VHUYLFH�FDSDFLW\� IRU�
RWKHU� SHUPLWWHG� WDNLQJV�� RU�
IRU� ZDVWHZDWHU� UHFHLYLQJ�
ERGLHV��DQG�

� 7KH� K\GURORJLF� LQWHJULW\� RI�
PXQLFLSDO� ZHOOV� ZLOO� EH�
PDLQWDLQHG��

S� 7R�HQVXUH�UHFKDUJH�UHGXFWLRQ�GRHV�
QRW� EHFRPH� D� VLJQLILFDQW� GULQNLQJ�
ZDWHU�WKUHDW��DSSOLFDWLRQV�XQGHU�WKH�
3ODQQLQJ� $FW� ZLWKLQ� :+3$�4��
DUHDV�VKDOO�EH�UHYLHZHG�E\�WKH�5LVN�
0DQDJHPHQW� 2IILFLDO� WR� HQVXUH�
WKDW��

L� 1HZ� GHYHORSPHQW� IRU� ORZ�
GHQVLW\� UHVLGHQWLDO� �H[FOXGLQJ�
VXEGLYLVLRQV�� RU� DJULFXOWXUDO�
XVHV� DUH� WR LPSOHPHQW� %HVW�
0DQDJHPHQW�3UDFWLFHV� �%03V��
VXFK� DV� /RZ� ,PSDFW�
'HYHORSPHQW� �/,'�� ZLWK� WKH�
JRDO� WR� PDLQWDLQ�
SUHGHYHORSPHQW�UHFKDUJH��DQG

LL� $OO� VLWH� SODQ� DQG� VXEGLYLVLRQ�
DSSOLFDWLRQV� IRU� QHZ�
FRPPHUFLDO�� LQGXVWULDO� DQG�
LQVWLWXWLRQDO� XVHV� VKDOO� SURYLGH�
D� ZDWHU� EDODQFH� DVVHVVPHQW�
IRU� WKH� SURSRVHG� GHYHORSPHQW�
WR�WKH�VDWLVIDFWLRQ�RI�WKH &RXQW\�
RU�ORFDO�DUHD�PXQLFLSDOLW\�DV�WKH�
DSSURSULDWH� 3ODQQLQJ� $SSURYDO�
$XWKRULW\�� ZKLFK� DGGUHVVHV�
HDFK� RI� WKH� IROORZLQJ�
UHTXLUHPHQWV��

� 0DLQWDLQ� SUH�GHYHORSPHQW�
UHFKDUJH� WR� WKH� JUHDWHVW�
H[WHQW� IHDVLEOH� WKURXJK� %HVW�
0DQDJHPHQW� 3UDFWLFHV�
�%03V��VXFK�DV�/RZ� ,PSDFW�

'HYHORSPHQW� �/,'���
PLQLPL]LQJ� LPSHUYLRXV�
VXUIDFHV�� DQG� ORW� OHYHO�
LQILOWUDWLRQ��

� :KHUH� SUH�GHYHORSPHQW�
UHFKDUJH� FDQQRW� EH�
PDLQWDLQHG� RQ� VLWH��
LPSOHPHQW�DQG�PD[LPL]H�RII�
VLWH� UHFKDUJH� HQKDQFHPHQW�
�ZLWKLQ� WKH�VDPH�:+3$�4���
WR� FRPSHQVDWH� IRU� DQ\�
SUHGLFWHG� ORVV� RI� UHFKDUJH�
IURP�WKH�GHYHORSPHQW��DQG

� )RU� QHZ� GHYHORSPHQW�
�H[FOXGLQJ� PLQRU� YDULDQFH��
ZLWKLQ� WKH� :+3$�4�� DQG�
ZLWKLQ� DQ� ,&$� IRU� VRGLXP��
FKORULGH� RU� QLWUDWHV�� WKH�
ZDWHU� EDODQFH� DVVHVVPHQW�
VKDOO� FRQVLGHU� ZDWHU� TXDOLW\�
ZKHQ� UHFRPPHQGLQJ� EHVW�
PDQDJHPHQW� SUDFWLFHV� DQG�
DGGUHVV� KRZ� UHFKDUJH� ZLOO�
EH� PDLQWDLQHG� DQG� ZDWHU�
TXDOLW\�ZLOO�EH�SURWHFWHG�

LLL� 6HWWOHPHQW� DUHD� H[SDQVLRQV�
FRQVLGHUHG� DV� SDUW� RI� D�
PXQLFLSDO� FRPSUHKHQVLYH�
UHYLHZ� VKDOO� RQO\� EH� SHUPLWWHG�
ZKHUH� LW� KDV� EHHQ�
GHPRQVWUDWHG� WKDW� DTXLIHU�
UHFKDUJH� IXQFWLRQV� ZLOO� EH�
PDLQWDLQHG� RQ� ODQGV� ZLWKLQ�
:+3$�4���

T� $Q� H[LVWLQJ WKUHDW� DFWLYLW\� VKDOO�
PHDQ� WKH� IROORZLQJ�� XQOHVV�
H[SUHVVO\�VWDWHG�LQ�D�SROLF\�

L� DQ� H[LVWLQJ� XVH�� DFWLYLW\��
EXLOGLQJ� RU� VWUXFWXUH� DW� D�
ORFDWLRQ� LQ� D� YXOQHUDEOH� DUHD�
WKDW� LV� LQ� FRPSOLDQFH� ZLWK� DOO
DSSOLFDEOH� UHTXLUHPHQWV�� DQG�
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WKDW� ZDV� EHLQJ� XVHG� RU� KDG�
EHHQ� HVWDEOLVKHG� IRU� WKH�
SXUSRVHV� RI� XQGHUWDNLQJ� WKH�
WKUHDW� DFWLYLW\�� DW� DQ\� WLPH�
ZLWKLQ� WHQ� \HDUV� SULRU� WR� WKH�
GDWH�RI�DSSURYDO� RI� WKH�6RXUFH�
3URWHFWLRQ�3ODQ��RU

LL� DQ�H[SDQVLRQ�RI�DQ�H[LVWLQJ�XVH�
RU�DFWLYLW\� WKDW� UHGXFHV� WKH� ULVN�
RI�FRQWDPLQDWLQJ�GULQNLQJ�ZDWHU�
QRU� GHSOHWHV� GULQNLQJ� ZDWHU�
VRXUFHV��RU

LLL� DQ� H[SDQVLRQ�� DOWHUDWLRQ� RU�
UHSODFHPHQW� RI� DQ� H[LVWLQJ�
EXLOGLQJ� RU� VWUXFWXUH� WKDW� GRHV�
QRW� LQFUHDVH� WKH� ULVN� RI�
FRQWDPLQDWLQJ� GULQNLQJ� ZDWHU�
QRU� GHSOHWHV� GULQNLQJ� ZDWHU�
VRXUFHV�

)RU� FODULW\�� WKH� GHILQLWLRQ� RI� DQ� H[LVWLQJ�
WKUHDW�DFWLYLW\� LQFOXGHV�D�FKDQJH� LQ� ODQG�
RZQHUVKLS�DQG�WKH�URWDWLRQ�RI�DJULFXOWXUDO�
ODQGV� DPRQJ� FURSV� RU� IDOORZ� FRQGLWLRQV��
DQG� DOORZV� IRU� DOWHUQDWLQJ� EHWZHHQ�
VRXUFHV� RI� QLWUDWHV� �DJULFXOWXUDO� VRXUFH�
PDWHULDO�� FRPPHUFLDO� IHUWLOL]HU�� DQG�
&DWHJRU\� �� QRQ�DJULFXOWXUDO� VRXUFH�
PDWHULDO��

)XWXUH� WKUHDW� DFWLYLWLHV� DUH� DQ\WKLQJ� QRW�
FRYHUHG�XQGHU�H[LVWLQJ�

*UDQG�5LYHU 6RXUFH�3URWHFWLRQ�3ODQ�$UHD�
7KH� IROORZLQJ� SROLFLHV� VKDOO� DSSO\� WR� ODQGV�
ZLWKLQ�WKH�&RXQW\�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�
*UDQG� 5LYHU� 6RXUFH� 3URWHFWLRQ� $UHD� DV�
LGHQWLILHG�LQ�$SSHQGL[����

D� ([LVWLQJ�PHDQV��

L� $� XVH�� DFWLYLW\�� EXLOGLQJ� RU�
VWUXFWXUH� DW� D� ORFDWLRQ� LQ� D�
YXOQHUDEOH� DUHD� WKDW� LV� LQ�
FRPSOLDQFH� ZLWK� DOO� DSSOLFDEOH�
UHJXODWLRQV� RQ� WKH HIIHFWLYH�
GDWH� RI� WKLV� 6RXUFH� 3URWHFWLRQ�
3ODQ�� RU� DW� VRPH� SRLQW� SULRU� WR�

WKH�HIIHFWLYH�GDWH�RI�WKH�6RXUFH�
3URWHFWLRQ� 3ODQ� ZLWK� D�
GHPRQVWUDWHG� LQWHQW� WR�
FRQWLQXH��RU�

LL� $Q� H[SDQVLRQ� RI� DQ� H[LVWLQJ�
XVH� RU� DFWLYLW\�� ZKLFK� PD\�
LQFOXGH� D� QHZ� EXLOGLQJ� RU�
VWUXFWXUH�WR�VHUYLFH�WKH�H[LVWLQJ�
XVH� RU� DFWLYLW\�� ZKHUH� WKH�
H[SDQVLRQ� UHGXFHV� WKH� ULVN� RI�
FRQWDPLQDWLQJ� GULQNLQJ� ZDWHU��
RU

LLL� 7KH�H[SDQVLRQ��UHSODFHPHQW�RU�
DOWHUDWLRQ�RI�DQ�H[LVWLQJ�EXLOGLQJ�
RU� VWUXFWXUH� DVVRFLDWHG� ZLWK� D�
VLJQLILFDQW�GULQNLQJ�ZDWHU�WKUHDW�
WKDW�GRHV�QRW� LQFUHDVH� WKH� ULVN�
RI� FRQWDPLQDWLQJ� GULQNLQJ�
ZDWHU��RU�

LY� 7KH� FRQYHUVLRQ� RI� DQ� H[LVWLQJ�
XVH�WR�D�VLPLODU�XVH��SURYLGHG�LW�
LV� GHPRQVWUDWHG� WKDW� WKH�
FRQYHUVLRQ� ZLOO� UHGXFH� WKH� ULVN�
RI� FRQWDPLQDWLQJ� GULQNLQJ�
ZDWHU��

E� 1HZ� RU� )XWXUH ± PHDQV� QRW�
H[LVWLQJ��DV�GHILQHG�DERYH�

+DOWRQ� 5HJLRQ� DQG� +DPLOWRQ� 5HJLRQ�
6RXUFH�3URWHFWLRQ�3ODQ�$UHD�
7KH� IROORZLQJ� SROLFLHV� VKDOO� DSSO\� WR� ODQGV�
ZLWKLQ�WKH�&RXQW\�WKDW�DUH�ORFDWHG�ZLWKLQ�WKH�
+DOWRQ�5HJLRQ�DQG�+DPLOWRQ�5HJLRQ�6RXUFH�
3URWHFWLRQ�$UHD�DV�LGHQWLILHG�LQ�$SSHQGL[����

D� $Q� ([LVWLQJ� 7KUHDW� LV� DQ� DFWLYLW\� WKDW�
FRPPHQFHG��RU�KDV�EHHQ�HQJDJHG�� LQ�
D� ORFDWLRQ� LQ� D� YXOQHUDEOH� DUHD� ZLWKLQ�
WHQ� \HDUV� SULRU� WR� WKH� 6RXUFH�
3URWHFWLRQ� 3ODQ� WDNLQJ� HIIHFW� ZKHUH�
WKHUH�ZRXOG�EH�D�GULQNLQJ�ZDWHU�WKUHDW��
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,W� LQFOXGHV� DQ\� H[SDQVLRQ� RI� WKH
DFWLYLW\� RQO\� RQ� WKH� VDPH� SDUFHO� RI�
ODQG�´

�������� /DUJH�6FDOH� 'HYHORSPHQW� RQ�
3ULYDWH� &RPPXQDO� RU� ,QGLYLGXDO�
2Q�6LWH�:DWHU�6HUYLFHV

1HZ� ODUJH�VFDOH� GHYHORSPHQWV� RQ� SULYDWH�
FRPPXQDO�RU� LQGLYLGXDO�RQ�VLWH�ZDWHU�VXSSO\�
RXWVLGH� D�:+3$�4��RU�:+3$�4�� VKDOO� EH�
UHTXLUHG�WR�GHPRQVWUDWH�WR�WKH�VDWLVIDFWLRQ�RI�
WKH� &RXQW\� DQG� WKH� ORFDO� PXQLFLSDOLW\� WKDW�
DGHTXDWH�ZDWHU�VXSSO\� LV�DYDLODEOH�DQG� WKDW�
WKH� SURSRVHG� ZDWHU� WDNLQJ� ZLOO� QRW� LQWHUIHUH�
ZLWK� H[LVWLQJ� RU� IXWXUH� PXQLFLSDO� ZDWHU�
VXSSO\� DQG� SULYDWH� ZHOOV�� � 1HZ� ODUJH�VFDOH�
GHYHORSPHQW� VKDOO� DOVR� EH� UHTXLUHG� WR�
SURYLGH� D� VFRSHG� ZDWHU� EXGJHW� DQG� ZDWHU�
FRQVHUYDWLRQ� SODQ� IRU� WKH� VXEMHFW� SURSHUW\�
DQG�DGMDFHQW�ODQGV�DQG�LQFOXGH�

� FKDUDFWHUL]DWLRQ�
JURXQGZDWHU� DQG� VXUIDFH�
ZDWHU�IORZ�V\VWHPV�

� LGHQWLILFDWLRQ� RI� DYDLODELOLW\�
TXDQWLW\�DQG�TXDOLW\�RI�ZDWHU�
VRXUFHV�

� GHYHORSPHQW� RI� D� ZDWHU�XVH�
SURILOH�DQG�IRUHFDVW�

� GHWHUPLQDWLRQ� RI� D� ZDWHU�
EXGJHW��DQG

� LGHQWLILFDWLRQ� RI� ZDWHU�
FRQVHUYDWLRQ�PHDVXUHV�

:KHUH� WKH� VXSSRUWLQJ� LQIRUPDWLRQ�
GHPRQVWUDWHV� DFFHSWDEOH� ZDWHU� XVH� LQ�
DFFRUGDQFH� ZLWK� WKH� REMHFWLYHV� RI� WKH�
3ODQ�� WKH� &RXQW\� PD\� FRQVLGHU� VXFK�
SURSRVDO� WR� EH� LQ� FRQIRUPLW\� ZLWK� WKLV�
3ODQ�� � 'HYHORSPHQW� DSSURYDO� VKDOO� EH�
FRQGLWLRQDO� XSRQ� WKH� LPSOHPHQWDWLRQ� RI�
ZDWHU� FRQVHUYDWLRQ� PHDVXUHV�
UHFRPPHQGHG� WKURXJK� WKH� GHYHORSPHQW�
UHYLHZ� DQG� FRQVXOWDWLRQ� SURFHVV�� DV�
DSSURSULDWH�� � ,PSOHPHQWDWLRQ� RI� VXFK�

PHDVXUHV� ZLOO� EH� WKURXJK� FRQGLWLRQV� RI�
VXEGLYLVLRQ�� ODQG� VHYHUDQFH�RU� VLWH� SODQ�
FRQWURO�RU�RWKHU�OHJLVODWHG�PHDQV�

�������� 5HVLGHQWLDO� 'HYHORSPHQW� RQ�
,QGLYLGXDO� 2Q�6LWH� 6HZDJH�
6HUYLFHV�ZLWKLQ�:+3$V

1HZ�ORWV�FUHDWHG�E\�VHYHUDQFH�RU�SODQ�RI�
VXEGLYLVLRQ�RQ� LQGLYLGXDO�RQ�VLWH�VHZDJH�
VHUYLFHV� ZLWKLQ� D� :+3$� ZLWK� D�
YXOQHUDELOLW\� VFRUH� RI� ���ZLWK� WKH�*UDQG�
5LYHU�6RXUFH�3URWHFWLRQ�3ODQ�$UHD�VKDOO�
EH�UHTXLUHG�WR�SURYLGH�DQ�HQKDQFHG�OHYHO�
RI� VHZDJH� WUHDWPHQW �VXFK� DV� WHUWLDU\�
WUHDWPHQW�RI�VHSWLF�HIIOXHQW����,Q�DOO�RWKHU�
6RXUFH� 3URWHFWLRQ� 3ODQ� DUHDV�� QHZ� ORWV�
FUHDWHG� E\� VHYHUDQFH� RU� SODQ� RI�
VXEGLYLVLRQ� ZLWKLQ� D� :+3$� VKDOO� EH�
SHUPLWWHG� LQ� DFFRUGDQFH� ZLWK� 6HFWLRQ�
��������RI�WKLV�3ODQ�

��������,QGXVWULDO�RU�&RPPHUFLDO�8VHV
,Q� GHVLJQDWLQJ� QHZ� ODQGV� IRU� LQGXVWULDO� RU�
FRPPHUFLDO� XVHV�� WKH� SROLFLHV� RI� 6HFWLRQ�
������ VKDOO� DSSO\�� � ([LVWLQJ� ODQGV� WKDW� DUH�
GHVLJQDWHG� RU� ]RQHG� IRU� LQGXVWULDO� RU�
FRPPHUFLDO� GHYHORSPHQW� ZLWKLQ� DQ\�:+3$�
DUH� VXEMHFW� WR� 6LWH� 3ODQ� &RQWURO� LQ�
DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKLV�3ODQ�

/RFDO� PXQLFLSDOLWLHV� VKDOO� SDVV� D� VLWH�
SODQ� FRQWURO� E\�ODZ� GHVLJQDWLQJ� VXFK�
ODQGV� DV� DUHDV� RI� VLWH� SODQ� FRQWURO�
SXUVXDQW� WR� WKH�3ODQQLQJ�$FW�� �6LWH�SODQ�
FRQWURO� PD\� EH� XVHG� DV� D� PHDQV� RI�
LQFRUSRUDWLQJ� PLWLJDWLQJ� DQG� UHPHGLDO�
PHDVXUHV��DQQXDO�XS�GDWHV�RI�GLVFORVXUH�
UHSRUWV��SURSHU�VLWLQJ�DQG�FRQWDLQPHQW�RI�
VWRUDJH� IDFLOLWLHV�� DQG� ORW� JUDGLQJ� DQG�
GUDLQDJH� DV� LGHQWLILHG� WKURXJK� WKH�
GHYHORSPHQW�UHYLHZ�SURFHVV�
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��������0LQHUDO�$JJUHJDWH�5HVRXUFHV
1HZ� RU� H[SDQGLQJ� DJJUHJDWH� H[WUDFWLRQ�
RSHUDWLRQV�� ZKHUH� SHUPLWWHG�� VKDOO� EH�
VXEMHFW� WR� WKH�0LQHUDO� $JJUHJDWH� $UHDV�
SROLFLHV� LQ� WKLV� 3ODQ� XQGHU� 6HFWLRQ� �����
DQG�WKH�IROORZLQJ�SROLFLHV���

%XON�IXHO�DQG�RLO�VWRUDJH�DQG�GLVSHQVLQJ�
IDFLOLWLHV� VKDOO� QRW� EH� FRQGXFWHG� ZLWKLQ�
DQ\� H[FDYDWHG� DUHD� DQG� PXVW� LQFOXGH�
VHFRQGDU\� FRQWDLQPHQW� DQG� VSLOO�
SUHYHQWLRQ� PHDVXUHV� DV� UHTXLUHG� E\�
7HFKQLFDO�6DIHW\�DQG�6WDQGDUGV�$FW�DQG�
DOO� RWKHU� DSSOLFDEOH� OHJLVODWLRQ�� � $OO� EXON�
IXHO� DQG� RLO� VWRUDJH� DQG� GLVSHQVLQJ�
IDFLOLWLHV� ZLWKLQ� QHZ� RU� H[SDQGLQJ�
DJJUHJDWH�H[WUDFWLRQ�RSHUDWLRQV�VKDOO�EH�
LGHQWLILHG�RQ�DJJUHJDWH�VLWH�SODQV���

7KH� XVH� DQG� VWRUDJH� RI� UHF\FODEOH� DQG�
LPSRUWHG�PDWHULDOV�IRU�EOHQGLQJ�SXUSRVHV�
PD\�EH�SHUPLWWHG�VXEMHFW�WR�HVWDEOLVKLQJ��
WR� WKH� VDWLVIDFWLRQ� RI� WKH� &RXQW\� DQG�
ORFDO� PXQLFLSDOLW\�� WKDW� WKHVH� XVHV� DQG�
PDWHULDOV�GR QRW�SRVH�D�ULVN�WR�JURXQGZDWHU�
TXDOLW\���

2XWGRRU� EXON� VWRUDJH� RI� URDG� VDOW� LV
SURKLELWHG� ZLWKLQ� DOO� :+3$V���
1RWZLWKVWDQGLQJ� DQ\� SROLFLHV� LQ� WKH� 3ODQ� WR�
WKH� FRQWUDU\�� VQRZ� GXPSLQJ� �L�H�� FROOHFWLRQ�
DQG�VWRUDJH�RU�RII�VLWH�VQRZ��LV�QRW�SHUPLWWHG�
ZLWKLQ� D� OLFHQVHG� DJJUHJDWH� H[WUDFWLRQ�
RSHUDWLRQ���

7R�WKH�H[WHQW�WKDW�WKH�DTXLIHU�YXOQHUDELOLW\�LV�
FKDQJHG�DV�D� UHVXOW�RI�D�QHZ�RU�H[SDQGLQJ�
H[WUDFWLRQ� RSHUDWLRQ�� WKH� SRWHQWLDO� IRU�
RYHUODQG� IORZ� RI� VXUIDFH� ZDWHU� RULJLQDWLQJ�
IURP�DGMDFHQW�ODQGV�RQWR�WKH�H[FDYDWHG�DUHD�
PXVW� EH� PLQLPL]HG� VXFK� WKDW� LW� GRHV� QRW�
SRVH�DGGLWLRQDO�ULVN�WR�JURXQGZDWHU�TXDOLW\�

$Q\� QHZ� RU� H[LVWLQJ� PLQHUDO� DJJUHJDWH�
H[WUDFWLRQ� RSHUDWLRQV� ZLOO� EH� HQFRXUDJHG� WR�
DGRSW�EHVW�PDQDJHPHQW�SUDFWLFHV��%03V��WR�
UHGXFH� WKH ULVN� RI� SRWHQWLDO� LPSDFWV� RQ�
DTXLIHU� ZDWHU� TXDOLW\� DQG�RU� PXQLFLSDO�
VXSSOLHV�� � 6SHFLILFDOO\�� %03V� VKDOO� EH�
DGRSWHG� IRU� WKH� VWRUDJH� DQG� GLVSHQVLQJ� RI�

IXHOV�DQG�RLOV�IRU�WKH�RSHUDWLRQ�RI�DJJUHJDWH�
H[WUDFWLRQ� DQG� SURFHVVLQJ� HTXLSPHQW��
LQFOXGLQJ� FRQWDLQPHQW�� VSLOOV� SUHYHQWLRQ�
PHDVXUHV��DQG�FOHDQ�XS�SURWRFROV���

���������,PSOHPHQWDWLRQ

D� 5HYLHZ�RI�6RXUFH�3URWHFWLRQ�3ODQV�

)XWXUH� UHYLHZV� RI� DSSURYHG� 6RXUFH�
3URWHFWLRQ� 3ODQV�PD\� UHVXOW� LQ� D� FKDQJH� LQ�
WKH� YXOQHUDELOLW\� VFRULQJ� RU� WKH� JHRJUDSKLF�
H[WHQW� RI� DQ� H[LVWLQJ� YXOQHUDEOH� DUHD�� � 7KH�
HVWDEOLVKPHQW� RI� D� QHZ� PXQLFLSDO� ZDWHU�
VXSSO\�VRXUFH�ZLOO�UHVXOW�LQ�WKH�HVWDEOLVKPHQW�
RI�D�QHZ�YXOQHUDEOH�DUHD�� �$EDQGRQPHQW�RI�
D�PXQLFLSDO�ZDWHU�VXSSO\�VRXUFH�ZLOO�LQGLFDWH�
WKH� QHHG� WR� UHPRYH� WKH� FRUUHVSRQGLQJ�
YXOQHUDEOH� DUHD� DVVRFLDWHG� ZLWK� WKH� VXSSO\�
VRXUFH���

&KDQJHV� WR� WKH�H[WHQW�RU�YXOQHUDELOLW\�RI�DQ�
H[LVWLQJ� YXOQHUDEOH� DUHD�� RU� WKH�
HVWDEOLVKPHQW� RI� D�QHZ� YXOQHUDEOH� DUHD�� DV�
D� UHVXOW� RI� D� UHYLHZ� DQG� DPHQGPHQW� WR� DQ�
DSSURYHG� 6RXUFH� 3URWHFWLRQ� 3ODQ� ZLOO� QRW�
UHTXLUH� DQ� DPHQGPHQW� WR� WKLV� 3ODQ���
&KDQJHV� WR� DQ\� SROLFLHV� LQ� WKH� DSSURYHG�
6RXUFH� 3URWHFWLRQ� 3ODQV�� PD\ UHTXLUH�
PXQLFLSDO� LPSOHPHQWDWLRQ DQG� PD\ UHTXLUH�
DQ�DPHQGPHQW�WR�WKLV�3ODQ���

E� =RQLQJ�%\�ODZV

/RFDO�PXQLFLSDOLWLHV�ZLOO� DPHQG� WKHLU�=RQLQJ�
%\�ODZV� LQ� DFFRUGDQFH� ZLWK� WKH� DSSOLFDEOH�
6RXUFH�3URWHFWLRQ�3ODQV�

�������� :DWHU� 4XDOLW\� DQG� 4XDQWLW\� �
3URWHFWLRQ�0HDVXUHV

7KH� IROORZLQJ� SROLFLHV� SURYLGH� IRU� WKH�
HVWDEOLVKPHQW� RI� DGGLWLRQDO� SURWHFWLRQ�
PHDVXUHV�RI�HLWKHU�D�UHJXODWRU\�RU�YROXQWDU\�
QDWXUH� E\� &RXQW\� &RXQFLO� DQG�RU� ORFDO�
&RXQFLOV�

&RXQFLO� VKDOO� HQFRXUDJH� WKH� XVH� RI�
DOWHUQDWLYH�SURWHFWLRQ�PHDVXUHV�ZLWKLQ�KLJKO\�
YXOQHUDEOH�DUHDV�DQG�&RPPXQDO�:HOO�3ROLF\�
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$UHDV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR�� ODQG�
DFTXLVLWLRQ��FRQVHUYDWLRQ�HDVHPHQWV��JURZWK�
PDQDJHPHQW� DQG� ODQGRZQHU� SDUWQHUVKLS�
SURJUDPV�� � 1RWKLQJ� LQ� WKLV� VXEVHFWLRQ� VKDOO�
LPSO\� WKDW� &RXQW\� &RXQFLO� DQG�RU� ORFDO�
&RXQFLOV� DUH� UHTXLUHG� WR� FRPPLW� ILQDQFLDO�
FRPSHQVDWLRQ� IRU� FKDQJHV� LQ� ODQG� XVH� RU�
ODQG� PDQDJHPHQW� SUDFWLFHV� DV� D� UHVXOW� RI�
WKH� LPSOHPHQWDWLRQ� RI� WKH� SROLFLHV� RI� WKLV�
6HFWLRQ� RU� DSSURYHG� 6RXUFH� 3URWHFWLRQ�
3ODQV���

&RXQFLO� ZLOO� HQFRXUDJH� ZDWHU� V\VWHPV�
RSHUDWRUV WR� LPSOHPHQW� D� SURJUDP� WR�
HVWDEOLVK�D�V\VWHP�RI�PRQLWRULQJ�ZHOOV�ZLWKLQ�
PXQLFLSDO� ZHOO�:+3$V� LQ� RUGHU� WR� DVVLVW� LQ�
LGHQWLI\LQJ� FRQWDPLQDQWV� LQ� WKH�JURXQGZDWHU�
EHIRUH� WKH\� UHDFK� WKH� PXQLFLSDO� ZHOOV� LQ�
FRQVXOWDWLRQ� ZLWK� WKH� 5LVN� 0DQDJHPHQW�
2IILFLDO�� � 3ULRULW\� ZLOO� EH� JLYHQ� WR� :+3$V�
ZKHUH� WKH� SXPSHG� DTXLIHU� LV� KLJKO\�
YXOQHUDEOH��L�H��YXOQHUDELOLW\�VFRUH�RI���RU�����
DQG� ZKHUH� H[LVWLQJ� ZDWHU� TXDOLW\� LQGLFDWHV�
FKDQJHV�IURP EDFNJURXQG�FRQGLWLRQV�

&RXQFLO� DQG� ORFDO� PXQLFLSDOLWLHV� ZLOO�
HQFRXUDJH� WKH� GHYHORSPHQW� DQG� SURPRWLRQ�
RI� %HVW� 0DQDJHPHQW� 3UDFWLFHV� �%03V�� LQ�
YXOQHUDEOH�DUHDV�DQG�&RPPXQDO�:HOO�3ROLF\�
$UHDV���

&RXQFLO� LQ� FR�RSHUDWLRQ� ZLWK� ORFDO�
PXQLFLSDOLWLHV� DQG� WKH� &RXQW\¶V� 5LVN�
0DQDJHPHQW�2IILFLDO� VKDOO� XQGHUWDNH� SXEOLF�
HGXFDWLRQ� DQG� RXWUHDFK� SURJUDPV� DV�
UHTXLUHG�E\�WKH�DSSOLFDEOH�6RXUFH�3URWHFWLRQ�
3ODQV��

&RXQFLO� VKDOO� FRQVLGHU� WKH� GHYHORSPHQW� RI�
SURJUDPV� RIIHULQJ� ILQDQFLDO� LQFHQWLYHV� WR�
SURWHFW� DQG� PDLQWDLQ� JURXQGZDWHU� DQG�
VXUIDFH�ZDWHU�TXDOLW\�

&RXQFLO�DQG�RU�ORFDO�&RXQFLOV�PD\�GHVLJQDWH�
UHVWULFWHG� KDXODJH� URXWHV� IRU� KD]DUGRXV�
ZDVWH� WR� SURWHFW� JURXQG� DQG� VXUIDFH� ZDWHU�
VRXUFHV�WKURXJK�DPHQGPHQWV�WR�WKH�&RXQW\�
3ODQ�DQG�WKH�XVH�RI�ORFDO�E\�ODZV��

/RFDO� &RXQFLOV� DUH� HQFRXUDJHG� WR� DGRSW�
JXLGHOLQHV� RU� UHJXODWH� WKH� SURSHU�

PDLQWHQDQFH� DQG� UHJXODU� HYDFXDWLRQ� RI�
VHSWLF� WDQNV� WR� DVVLVW� LQ� WKH� SURSHU�
PDLQWHQDQFH� DQG� RSHUDWLRQ� RI� VHSWLF�
V\VWHPV�

/RFDO� &RXQFLOV� DUH� HQFRXUDJHG� WR� DGRSW�
JXLGHOLQHV� RU� UHJXODWH� WKH� GULOOLQJ� RI� SULYDWH�
ZHOOV� RQ� ORWV� ZKHUH� FHQWUDO� DQG�RU�
PXQLFLSDOO\� RSHUDWHG� FRPPXQDO� ZDWHU�
VHUYLFHV�DUH�DOUHDG\�DYDLODEOH�

/RFDO� &RXQFLOV� DUH� HQFRXUDJHG� WR� GHYHORS�
SURJUDPV� WR� LGHQWLI\� DQG� GHFRPPLVVLRQ�
XQXVHG� ZDWHU� ZHOOV� DQG� HQFRXUDJH� WKH�
RZQHUV� RI� GXJ� ZHOOV� WR� LQVWDOO� D� GULOOHG� ZHOO�
DQG�GHFRPPLVVLRQ�WKH�GXJ�ZHOO�´

�������� &RPPXQDO�:HOO�3ROLF\�$UHDV�
&RPPXQDO� ZHOOV� ORFDWHG� ZLWKLQ� WKH�
7RZQVKLS� RI� 3XVOLQFK� DUH� LGHQWLILHG� RQ�
6FKHGXOH� %��� � 7KHVH� FRPPXQDO� ZHOO�
V\VWHPV� DUH� SULYDWHO\� RZQHG� DQG� RSHUDWHG�
DQG� DUH� WKHUHIRUH� QRW� VXEMHFW� WR� WKH�
UHTXLUHPHQWV�RI� WKH�&OHDQ�:DWHU�$FW��������
EXW� VWLOO� UHTXLUH� D� FHUWDLQ� OHYHO� RI� SURWHFWLRQ�
DV� WKH\� VHUYH� DV� WKH� GULQNLQJ� ZDWHU� VXSSO\�
IRU� DQ� HVWDEOLVKHG� SULYDWH� UHVLGHQWLDO�
FRPPXQLW\�� � 7KHUHIRUH�� IRU� DOO� ODQG� XVHV��
H[FHSW� VROHO\� UHVLGHQWLDO� XVHV�� RQ� ODQGV�
ZLWKLQ� WKH� &RPPXQDO�:HOO� 3ROLF\� $UHD�� WKH�
IROORZLQJ�VKDOO�DSSO\��

D� 7KH� IROORZLQJ� ODQG� XVHV� VKDOO� EH�
SURKLELWHG� ZLWKLQ� ���� PHWUHV� RI� WKH�
ZHOO� XQGHU� WKH� FLUFXPVWDQFHV� RXWOLQHG�
LQ� WKH� 2QWDULR� 0LQLVWU\� RI� WKH�
(QYLURQPHQW� DQG� &OLPDWH� &KDQJH¶V�
7DEOH� RI� 'ULQNLQJ� :DWHU� 7KUHDWV��
1RYHPEHU� ����� DQG� DV� PD\� EH�
DPHQGHG��

� $JULFXOWXUDO� XVHV� WKDW� LQYROYH�
WKH� VWRUDJH� RI� DJULFXOWXUDO�
VRXUFH�PDWHULDO��

� 7KH� VWRUDJH� RI� QRQ�DJULFXOWXUDO�
VRXUFH�PDWHULDO��

� 7KH� VWRUDJH� RI� FRPPHUFLDO�
IHUWLOL]HU� DV� GHILQHG� LQ� 2�5HJ�
������ XQGHU� WKH� 1XWULHQW�
0DQDJHPHQW�$FW��
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� 7KH�VWRUDJH�RI�SHVWLFLGHV��

� 7KH�VWRUDJH�RI�URDG�VDOW�DQG�RU�
VQRZ��

� 7KH� VWRUDJH� RI� OLTXLG� IXHO�
DERYH�JUDGH�DQG�EHORZ�JUDGH��
H[FHSW�ZKHUH� WKH�KDQGOLQJ�DQG�
VWRUDJH�RI�OLTXLG�IXHO�LV�UHTXLUHG�
IRU� HPHUJHQF\� EDFN�XS�
JHQHUDWRUV��DQG

� 7KH� VWRUDJH� RI� GHQVH� QRQ�
DTXHRXV� SKDVH� OLTXLGV� DQG�RU�
RUJDQLF�VROYHQWV���

E� 7KH�VXEPLVVLRQ�RI�D�'LVFORVXUH�5HSRUW�
VKDOO�EH�UHTXLUHG�DV�SDUW�RI�D�FRPSOHWH�
DSSOLFDWLRQ�XQGHU� WKH�3ODQQLQJ�$FW� IRU�
GHYHORSPHQW�� UHGHYHORSPHQW�� RU� VLWH�
DOWHUDWLRQ�� � 7KH� UHSRUW� VKDOO� GLVFORVH�
WKH� QDWXUH� RI� WKH� SURSRVHG� XVH� DQG�
ZKHWKHU� WKH� KDQGOLQJ� DQG� VWRUDJH� RI�
DQ\� FKHPLFDOV� LV� H[SHFWHG� WR� RFFXU��
LQFOXGLQJ� UHODWHG� YROXPHV�� W\SHV��
VWRUDJH�� KDQGOLQJ�� GLVSRVDO�� HWF�� � 7KH�
UHSRUW�VKDOO�DOVR�GLVFORVH�WKH�SURSRVHG�
PDQDJHPHQW� SURJUDPV DVVRFLDWHG�
ZLWK� WKH� XVH� RI� FKHPLFDOV� DW� WKH� VLWH��
LQFOXGLQJ� ULVN� PDQDJHPHQW�UHGXFWLRQ�
PHDVXUHV��HPHUJHQF\�UHVSRQVH�SODQV��
VSLOO� UHVSRQVH�SUHYHQWLRQ� SODQV��
HPSOR\HH� DZDUHQHVV� WUDLQLQJ�� DQG�
EHVW� PDQDJHPHQW� SUDFWLFHV� DQG�
PRQLWRULQJ�SURJUDPV���

F� 'HYHORSPHQW� SURSRVDOV� PD\� EH�
VXEMHFW� WR� DGGLWLRQDO� VWXG\�
UHTXLUHPHQWV�� LQFOXGLQJ�EXW�QRW� OLPLWHG�
WR�� WKH� SUHSDUDWLRQ� RI� D� ULVN�
DVVHVVPHQW� UHSRUW�� K\GURJHRORJLFDO�
DQDO\VLV�� DQG�RU� JHRWHFKQLFDO�
LQYHVWLJDWLRQ� DV� GHHPHG� UHDVRQDEOH�
E\�WKH�ORFDO�PXQLFLSDOLW\�LQ�FRQVXOWDWLRQ�
ZLWK� WKH� &RXQW\¶V� 5LVN� 0DQDJHPHQW�
2IILFLDO���

5LVN� DVVHVVPHQWV� DQG�
K\GURJHRORJLFDO�DQDO\VHV�VKDOO� LGHQWLI\�
WKH� H[LVWLQJ� JURXQGZDWHU� TXDOLW\� DQG�
ORFDO� K\GURJHRORJLFDO� VHWWLQJ�� WKH�
QDWXUH� RI� DQ\� SUHGLFWHG� DGYHUVH�
LPSDFWV�� WKH� DELOLW\� WR� HOLPLQDWH� RU�
HIIHFWLYHO\�PLWLJDWH� WKHVH� LPSDFWV� DQG�

WKH� PHDVXUHV� WKDW� ZLOO� EH� WDNHQ� WR�
DFKLHYH� PLWLJDWLRQ� REMHFWLYHV�� � 7KH�
&RXQW\¶V� 5LVN� 0DQDJHPHQW� 2IILFLDO�
PD\� IXUWKHU� GHWHUPLQH� WKH� VFRSH� RI�
ULVN�DVVHVVPHQWV�DQG�K\GURJHRORJLFDO�
DQDO\VHV� RQ� D� VLWH�VSHFLILF� EDVLV��
WDNLQJ� LQWR�FRQVLGHUDWLRQ�WKH�SURSRVHG�
XVH���

1R�QHZ�XVHV�VKDOO�EH�SHUPLWWHG�XQOHVV�
LW� FDQ� EH� GHPRQVWUDWHG� WKDW� WKH�
SURSRVHG� XVHV� FDQ� EH� HVWDEOLVKHG�
ZLWKLQ� DQ� DFFHSWDEOH� OHYHO� RI� ULVN� WR�
JURXQGZDWHU�DQG�VXUIDFH�ZDWHU�TXDOLW\�
DQG� ZLWKRXW� DQ\� DGYHUVH� LPSDFW� RQ�
JURXQG� ZDWHU� DQG� VXUIDFH� ZDWHU�
TXDOLW\�� DV� GHWHUPLQHG� E\ WKH� 5LVN�
0DQDJHPHQW�2IILFLDO��

����� :HVW� 0RQWURVH� DQG� (YHUWRQ� :DWHU�
0DQDJHPHQW�3URWHFWLRQ�$UHDV
7ZR� DUHDV� ZLWKLQ� WKH� &RXQW\� KDYH� EHHQ�
LGHQWLILHG�DV�SRWHQWLDO� UHVHUYRLU� DUHDV��:HVW�
0RQWURVH� LQ� &HQWUH� :HOOLQJWRQ� �6FKHGXOH�
$���DQG�(YHUWRQ�LQ�(ULQ��6FKHGXOH�$�����7KH�
UHVHUYRLUV�ZRXOG� UHTXLUH�DSSURYDO�XQGHU� WKH�
(QYLURQPHQWDO� $VVHVVPHQW� $FW� DQG� VXFK�
SURMHFWV�KDYH�QRW�DV�\HW��EHHQ�VXSSRUWHG�E\�
:HOOLQJWRQ� &RXQW\� RU� HLWKHU� ORFDO�
PXQLFLSDOLW\�

7KHVH� SURWHFWLRQ� DUHDV� DUH� UHFRJQL]HG� LQ�
WKLV� 3ODQ� WR� HQVXUH� WKDW� SUHVHQW� DQG� IXWXUH�
ODQGRZQHUV� DUH� DZDUH� RI� WKH� SURSRVDO� DQG�
WKDW� GHYHORSPHQW� DFWLYLWLHV� ZLOO� QRW� LPSDLU�
WKH� XVH� RI� WKH� SRWHQWLDO� VLWH� IRU� UHVHUYRLU�
SXUSRVHV�� � $OO� SODQQLQJ� DXWKRULWLHV� VKDOO�
FRQVXOW� ZLWK� WKH� *UDQG� 5LYHU� &RQVHUYDWLRQ�
$XWKRULW\� SULRU� WR� DSSURYLQJ� DQ\�
GHYHORSPHQW� DSSOLFDWLRQ� ZLWKLQ� WKHVH�
SURWHFWLRQ� DUHDV�� � &KLHI� %XLOGLQJ� 2IILFLDOV�
DUH� HQFRXUDJHG� WR� FRQVXOW� ZLWK� WKH� *UDQG�
5LYHU�&RQVHUYDWLRQ�$XWKRULW\�SULRU�WR�LVVXLQJ
EXLOGLQJ� SHUPLWV� ZLWKLQ� WKHVH� SURWHFWLRQ�
DUHDV�

����� 3DULV�DQG�*DOW�0RUDLQH�3ROLF\�$UHD
7KH� 3DULV� DQG� *DOW� 0RUDLQHV� DUH� XQLTXH�
ODQGIRUPV�� � :LWK� WKHLU� FRPELQDWLRQ� RI� VRLO�
W\SHV�� QXPHURXV� ODQG� VXUIDFH� GHSUHVVLRQV��
DQG�KLJKHU�HOHYDWLRQV�UHODWLYH�WR�VXUURXQGLQJ�
ODQGV�� WKH\� IXQFWLRQ� DV� D� VXSSRUW� IRU�
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K\GURORJLF� SURFHVVHV� DQG� IHDWXUHV� WKDW�
LQIOXHQFH� JURXQGZDWHU� DQG� VXUIDFH� ZDWHU�
UHVRXUFHV� DW� UHJLRQDO� DQG� ORFDO� VFDOHV���
7KHVH�SURFHVVHV�DQG�IHDWXUHV�LQFOXGH�

JURXQGZDWHU�UHFKDUJH�
JURXQGZDWHU�VWRUDJH�
VXUIDFH�ZDWHU�GHWHQWLRQ�
JURXQGZDWHU�SRWHQWLDO�
EDVHIORZ�WR�VWUHDPV�
VSULQJV��DQG
ZDWHUVKHG�GLYLGHV�IRU�JURXQGZDWHU
DQG�VXUIDFH�ZDWHU

2Q� WKH� PRUDLQHV�� DQG� LQ� FDWFKPHQW� DUHDV�
LQIOXHQFHG� E\� WKH�PRUDLQHV�� WKHUH� DUH� FROG�
ZDWHU ILVKHULHV�� ZHWODQGV�� SULYDWH� ZHOOV��
IDUPV�� LQGXVWULDO� DQG� FRPPHUFLDO�
EXVLQHVVHV�� PLQHUDO� DJJUHJDWH� RSHUDWLRQV��
DQG�PXQLFLSDO�ZDWHU�VXSSOLHV�WKDW�UHO\��HLWKHU�
GLUHFWO\� RU� LQGLUHFWO\�� RQ� WKHVH� PRUDLQH�
SURFHVVHV� DQG� IHDWXUHV� 1RWZLWKVWDQGLQJ�
WKH� SROLFLHV� RI� WKLV� 6HFWLRQ�� SRUWLRQV� RI� WKH�
3DULV� *DOW 0RUDLQH� 3ROLF\� $UHD� ZLWKLQ� WKH�
7RZQ� RI� (ULQ� DUH� ORFDWHG� ZLWKLQ� D� :+3$�
4��4�� YXOQHUDEOH� DUHD� DV� LGHQWLILHG� RQ�
6FKHGXOH� %�� RI� WKLV� 3ODQ�� DQG� VKDOO� EH�
VXEMHFW�WR�WKH�DSSOLFDEOH�SROLFLHV�RI�WKH�&7&�
6RXUFH�3URWHFWLRQ�3ODQ�DQG�6HFWLRQ�������RI�
WKLV�3ODQ�

������� 2EMHFWLYHV
7KH� 3DULV� DQG� *DOW� 0RUDLQH� SROLFLHV� DUH�
LQWHQGHG�WR�

SURWHFW�PRUDLQH� SURFHVVHV� DQG� IHDWXUHV�
LQ�RUGHU� WR�PDLQWDLQ�DQG�ZKHUH�SRVVLEOH�
UHVWRUH� DQG� HQKDQFH� JURXQGZDWHU� DQG�
VXUIDFH�ZDWHU�UHVRXUFHV��DQG

SURPRWH� VWHZDUGVKLS� DFWLYLWLHV� RQ� WKH�
PRUDLQHV� WKDW� PDLQWDLQ�� UHVWRUH� RU�
HQKDQFH�JURXQGZDWHU�DQG�VXUIDFH�ZDWHU�
UHVRXUFHV�

������� 3ROLF\�'LUHFWLRQ
2Q� ODQGV� LQ� WKH� 3DULV� DQG� *DOW� 0RUDLQHV�
3ROLF\�$UHD�RQ�6FKHGXOH ¶%¶� WKDW� OLH�RXWVLGH�
RI�:HOOKHDG�3URWHFWLRQ�$UHDV�� WKH� IROORZLQJ�
VKDOO�DSSO\�

D� /DUJH� VFDOH� GHYHORSPHQW� SURSRVDOV�
LQFOXGLQJ� LQWHQVLYH� UHFUHDWLRQ�� PLQHUDO�
DJJUHJDWH� RSHUDWLRQV�� QHZ� UXUDO�
HPSOR\PHQW� DUHD� GHVLJQDWLRQV�� DQG�
XUEDQ� ERXQGDU\� H[SDQVLRQV� ZLOO� EH�
UHTXLUHG�WR�GHPRQVWUDWH�WKDW�JURXQG�DQG�
VXUIDFH� ZDWHU� IXQFWLRQV� ZLOO� EH�
PDLQWDLQHG�� DQG� ZKHUH� SRVVLEOH��
UHVWRUHG�DQG�HQKDQFHG��

E� 6PDOO� VFDOH� GHYHORSPHQWV� WKDW� GR� QRW�
UHO\�RQ�VLJQLILFDQW�VLWH�DOWHUDWLRQV�ZLOO�QRW�
QRUPDOO\� EH� UHTXLUHG� WR� GHPRQVWUDWH�
SURWHFWLRQ� RI� WKH� PRUDLQHV�� � :KHUH�
SODQQLQJ� DSSURYDOV� IRU� VPDOO� VFDOH�
GHYHORSPHQWV� DUH� QHHGHG�� EHVW�
SUDFWLFHV�IRU�DOWHUDWLRQ�ZLOO�EH�UHTXLUHG�WR�
UHGXFH�RU� HOLPLQDWH� FXW�DQG� ILOO� DFWLYLWLHV�
WKDW� ZRXOG� ILOO� LQ� ODQG� VXUIDFH�
GHSUHVVLRQV�

F� $JULFXOWXUH� LV� D� PDMRU� DFWLYLW\� RQ� WKH�
PRUDLQHV� DQG� LV� DQ� DFFHSWHG� DQG�
VXSSRUWHG�XVH�RI� ODQG�� �7KH�&RXQW\�ZLOO�
HQFRXUDJH� EHVW� SUDFWLFHV� IRU� DJULFXOWXUH
E\� GHYHORSLQJ� DQG� VXSSRUWLQJ�
VWHZDUGVKLS�SURJUDPV�

���� :$7(56+('�3/$16
&RPSOHWHG�DQG�RQJRLQJ�ZDWHUVKHG�SODQV� LQ�
:HOOLQJWRQ�&RXQW\�DUH�VKRZQ�LQ�$SSHQGL[���
:KHUH� DSSURSULDWH�� ODQG� XVH� SROLFLHV� KDYH�
EHHQ� LQFOXGHG� WR� LPSOHPHQW� FRPSOHWHG�
ZDWHUVKHG�SODQV�

������ 0LOO�&UHHN�:DWHUVKHG
7KH�0LOO� &UHHN� EHJLQV� LQ� 3XVOLQFK� QHDU� WKH�
0LOWRQ�ERXQGDU\�DQG� IORZV�ZHVWHUO\� WR�PHHW�
WKH� *UDQG� 5LYHU� LQ� &DPEULGJH�� � 'HVSLWH�
H[WHQVLYH� XUEDQ� JURZWK� DQG� JUDYHO�
H[WUDFWLRQ�� WKH� FUHHN� UHPDLQV� D� FROG��
JURXQGZDWHU IHG�VWUHDP�WKURXJKRXW�PXFK�RI�
LWV� OHQJWK�� VXSSRUWLQJ� VHQVLWLYH� DTXDWLF� OLIH�
DQG�ILVK�VSHFLHV�VXFK�DV�WURXW�

7KH� ZDWHUVKHG� LV� D� YDOOH\� ZLWK� WKH YDOOH\�
IORRU� IRUPHG�RI�JODFLDO� GHSRVLWHG� VDQGV�DQG�
JUDYHOV� 7KH� YDOOH\� LV� VXUURXQGHG� E\� WZR�
SHUYLRXV�YDOOH\�ZDOOV�± WKH�3DULV�PRUDLQH� LQ�
WKH�QRUWK�DQG�WKH�*DOW�PRUDLQH�LQ�WKH�VRXWK���
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5DLQIDOO� IDOOLQJ�RQ� WKH�PRUDLQHV� LQILOWUDWH� WKH�
VRLO� DQG� UHFKDUJHV� WKH�JURXQGZDWHU� V\VWHP�
ZKLFK� IORZV� LQWR� WKH� YDOOH\� IORRU� IRUPLQJ�
ZHWODQGV� ZKLFK� HYHQWXDOO\� GLVFKDUJH� LQWR�
0LOO� &UHHN�� � 7KH� H[LVWLQJ� 0LOO� &UHHN�
HFRV\VWHP� GHSHQGV� RQ� WKLV� UHFKDUJH�
GLVFKDUJH� UHODWLRQVKLS�DQG� WKH�PDLQWHQDQFH�
RI�WKLV�UHODWLRQVKLS�UHTXLUHV�WKDW�

IXWXUH�GHYHORSPHQW�LQ�WKH�UHFKDUJH�DUHDV�
GRHV� QRW� VLJQLILFDQWO\� UHGXFH� WKH� DPRXQW�
DQG� TXDOLW\� RI� ZDWHU� LQILOWUDWLQJ� LQWR� WKH�
UHFKDUJH�DUHDV��DQG

DQ\� GHYHORSPHQW� LQ� WKH� YDOOH\� ERWWRP�
GRHV� QRW� UHGXFH� WKH� KLJK� ZDWHU� OHYHOV�
VXSSRUWLQJ� WKH� ZHWODQGV� RU� ZDUP� WKH�
JURXQGZDWHU�IORZLQJ��LQWR�0LOO�&UHHN�

7R� HQVXUH� WKH� SURWHFWLRQ� RI� 0LOO� &UHHN� DQG�
LWV� ZDWHUVKHG�� WKH� IROORZLQJ� SROLFLHV� ZLOO� EH�
IROORZHG�

D� WKH� QDWXUDO� KHULWDJH� IHDWXUHV�
LGHQWLILHG� E\� WKH� 0LOO� &UHHN�
:DWHUVKHG� 6WXG\� ZLOO� EH� LQFOXGHG�
ZLWKLQ� :HOOLQJWRQ� &RXQW\¶V
*UHHQODQG� 6\VWHP� DQG� ZLOO� EH�
SURWHFWHG�

E� LQILOWUDWLRQ� OHYHOV� ZLOO� EH� PDLQWDLQHG�
E\�

OLPLWLQJ� LPSHUYLRXV� FRYHU�
�EXLOGLQJV� 	� SDYHPHQW�� LQ� D�
VXEFDWFKPHQW� DUHD�V�� WR� ����
UHTXLULQJ� VWRUP� ZDWHU� EHVW�
PDQDJHPHQW� SUDFWLFHV� WR�
HQFRXUDJH�LQILOWUDWLRQ�DQG�PDLQWDLQ�
ZDWHU�TXDOLW\�DQG�TXDQWLW\�

F� LQ� DUHDV� VXFK� DV� $EHUIR\OH� DQG� WKH�
LQGXVWULDO� ODQGV� DGMDFHQW� WR� WKH�
+DQORQ� ([SUHVVZD\� ZKHUH� XUEDQ�
GHYHORSPHQW� LV� DQWLFLSDWHG� WKH�
PXQLFLSDOLW\�ZLOO�

GHYHORS� ]RQLQJ� VWDQGDUGV� ZKLFK�
HQFRXUDJH� PRUH� ODQGVFDSHG�
DUHDV� DQG� OHVV� LPSHUYLRXV� FRYHU�
IRU� FRPPHUFLDO�� LQGXVWULDO� DQG�

UHVLGHQWLDO� XVHV� DQG� ZKLFK�
LQWHJUDWH� VWRUP� ZDWHU�
PDQDJHPHQW� IDFLOLWLHV� LQWR�
ODQGVFDSHG�DUHDV�

XVH� VLWH� SODQ� UHYLHZ� WR��
HQFRXUDJH� LQILOWUDWLRQ� DQG� EHVW�
VWRUP� ZDWHU� PDQDJHPHQW
SUDFWLFHV�

UHTXLUH� HQYLURQPHQWDO� LPSDFW�
DVVHVVPHQWV� ZKHUH� GHYHORS�
PHQW� SURSRVDOV� DUH� VLJQLILFDQW�
HQRXJK�WR�ZDUUDQW�WKHP�

G� HQFRXUDJH� VWUHDP� UHKDELOLWDWLRQ� DQG�
UHVWRUDWLRQ� HIIRUWV� WKDW� UHVXOW� LQ�
LPSURYHG� EDQN� VWDELOLW\�� LQFUHDVHG�
YHJHWDWLYH� FRYHU�� SRQG GLVFKDUJH�
FRQWUROV� DQG� LPSURYHG� DTXDWLF�
KDELWDW�

������ :HVW�&UHGLW�6XEZDWHUVKHG���
7KH�:HVW�&UHGLW�6XEZDWHUVKHG��DOVR�NQRZQ�
DV� 6XEZDWHUVKHG� ���� FRYHUV� WKH� QRUWK�
HDVWHUQ� SRUWLRQ� RI� WKH� 7RZQ� RI� (ULQ��
LQFOXGLQJ� WKH� XUEDQ� VHWWOHPHQWV� RI�(ULQ� DQG�
+LOOVEXUJK�� �7KH�VXEZDWHUVKHG� LV�VRPHZKDW�
XQXVXDO� LQ� 6RXWKHUQ� 2QWDULR�� KDYLQJ� DQ�
DOPRVW�FRQWLJXRXV�VWDEOH�ULSDULDQ�]RQH�DORQJ�
LWV� EDQNV� IURP� PRXWK� WR� KHDGZDWHUV���
$SSUR[LPDWHO\� ���� RI� WKH� ZDWHUVKHG� LV�
IRUHVWHG� DQG� ���� LV� FRYHUHG� E\� ZHWODQG�
7DEOHODQG� ZRRGORWV� LQ� KLJK� UHFKDUJH� DUHDV�
KDYH� EHHQ� VKRZQ� WR� EH� FULWLFDOO\� OLQNHG� WR�
WKH�KLJK�TXDOLW\�RI�VXUIDFH�ZDWHU�LQ�WKH�:HVW�
&UHGLW�5LYHU���*HQHUDOO\��WKH�QDWXUDO�V\VWHPV�
DUH�LQ�D�UHODWLYHO\�KHDOWK\�VWDWH�DV�HYLGHQFHG�
E\� WKH� VHOI� VXVWDLQLQJ� SRSXODWLRQ� RI� %URRN�
7URXW���,W�KDV DOVR�EHHQ�GHWHUPLQHG�WKDW�����
RI� DOO� ZDWHU� UHFKDUJH� LQ� WKH� VXEZDWHUVKHG�
WUDQVIHUV� WR� DQ� DGMDFHQW� VXEZDWHUVKHG�
VXSSRUWLQJ� KXPDQV�� ILVK� DQG� ZLOGOLIH�� DQG�
HQYLURQPHQWDO�QHHGV�DQG�GHPDQG�ZLWKLQ�WKH�
7RZQ�RI�&DOHGRQ��

7R�HQVXUH� WKH�SURWHFWLRQ�RI� WKH�:HVW�&UHGLW�
6XEZDWHUVKHG�� DOO� 7HUUHVWULDO� DQG�
$TXDWLF�5LSDULDQ� ³3URWHFWLRQ� $UHD� �´� ODQGV�
DUH� LQFOXGHG� LQ� WKH� *UHHQODQG� 6\VWHP�
PDSSLQJ�RQ�6FKHGXOH�$��
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7HUUHVWULDO�3URWHFWLRQ�$UHD��� LQFOXGHV�DOO�
ZHWODQGV�� IRUHVWHG� DUHDV� LQ� RU� DGMDFHQW�
WR�ZHWODQGV�� FRQQHFWLQJ�FRUULGRUV�� DUHDV�
ZLWK�LQWHULRU�KDELWDW��ZRRGORWV�LQ�$UHDV�RI�
1DWXUDO� RU� 6FLHQWLILF� ,QWHUHVW� DQG� LQ�
(QYLURQPHQWDOO\� 6HQVLWLYH� $UHDV� DQG�
IRUHVWHG�ODQG�RQ�UHFKDUJH�DUHDV�

$TXDWLF�5LSDULDQ� 3URWHFWLRQ� $UHD� ��
LQFOXGHV� DUHDV� RI� FROGZDWHU� ILVK� KDELWDW��
SUREDEOH� FROGZDWHU� ILVK� KDELWDW� DQG�
ZHWODQGV�DGMDFHQW�WR�ZDWHUFRXUVHV�

([WHQVLYH� ³3URWHFWLRQ� $UHD� �� DQG� �´� ODQGV�
DUH� DOVR� LGHQWLILHG� LQ� WKH� :HVW� &UHGLW�
:DWHUVKHG� 6WXG\�� 3KDVH� ,� 5HSRUW�� � :KLOH�
VRPH� VPDOO� ZRRGORWV�� ZLOGOLIH� KDELWDW�
OLQNDJHV� DQG� UH�YHJHWDWLRQ� DUHDV� DUH�
LQFOXGHG�� WKH� PDMRULW\� DUH� UHJLRQDO�
JURXQGZDWHU� UHFKDUJH� DUHDV�� � 3URWHFWLRQ�
$UHDV� �� DQG� �� VKRXOG� EH� SURWHFWHG� DQG�
HQKDQFHG�WKURXJK�VWHZDUGVKLS�SURJUDPV�

:KHUH� GHYHORSPHQW� LV� SURSRVHG�� &RXQFLO�
PD\� GHWHUPLQH�� LQ� FRQVXOWDWLRQ� ZLWK� WKH�
&UHGLW� 9DOOH\� &RQVHUYDWLRQ�� WKDW� DQ�
(QYLURQPHQW� ,PSDFW� $VVHVVPHQW� LV�
QHFHVVDU\�� � 2SSRUWXQLWLHV� WR� PDLQWDLQ��
HQKDQFH� RU� UHSODFH� HTXLYDOHQW� IHDWXUHV�
VKRXOG�DOVR�EH�FRQVLGHUHG�

������ +DQORQ�&UHHN�:DWHUVKHG
0RVW� RI� WKH� +DQORQ� &UHHN� :DWHUVKHG� LV�
ZLWKLQ�WKH�&LW\�RI�*XHOSK��KRZHYHU�WZR�VPDOO�
DUHDV� DUH� ZLWKLQ� :HOOLQJWRQ� &RXQW\� DW� WKH�
VRXWKZHVW�DQG�VRXWKHDVW�FRUQHUV�RI�WKH�&LW\���
*UHHQODQG�DUHDV�ZLWKLQ�WKH�&RXQW\¶V�SRUWLRQ�
RI� WKH�ZDWHUVKHG� KDYH� EHHQ� GHVLJQDWHG� RQ�
6FKHGXOH�$��± 7RZQVKLS�RI�3XVOLQFK�

������ 1LFKRO�'UDLQ�1R����6XEZDWHUVKHG
7KLV� VXEZDWHUVKHG� VWXG\� FRYHUV� D� VPDOO�
DUHD�LPPHGLDWHO\�VRXWK�RI�)HUJXV����,W� LV�QRW�
VKRZQ� RQ� WKH� PDS� LQ� $SSHQGL[� �����
&RQVLGHUDWLRQ� LV� WR� EH� JLYHQ� WR� WKH� VWXG\�
ZKHQ�HYDOXDWLQJ�IXWXUH�GHYHORSPHQW�LQ�DUHD�

���� 38%/,&� 63$&(6�� 3$5.6�
$1'�23(1�63$&(

3ODQQLQJ� DQG� GHVLJQ� SOD\� DQ� LPSRUWDQW� UROH�
LQ� FRPPXQLW\� KHDOWK� E\� SURYLGLQJ�
RSSRUWXQLWLHV� IRU� DFWLYH� OLIHVW\OHV� DQG�
UHFUHDWLRQ�DFWLYLWLHV�

:HOOLQJWRQ�LV�IRUWXQDWH�WR�KDYH�D�QXPEHU�RI��
SXEOLFO\�DFFHVVLEOH� UDLO� WUDLOV�� DJUHHPHQW�
IRUHVW� WUDLOV�� ULYHUV�� ODNHV� DQG� UHVHUYRLUV��
FRQVHUYDWLRQ� DUHDV�� DQG� PXQLFLSDO� SDUNV�
DQG�UHFUHDWLRQ�FRPSOH[HV��(TXDOO\�LPSRUWDQW�
LV�WKH�LQYROYHPHQW�RI�FRPPXQLW\�JURXSV�ZKR�
SURYLGH� VXSSRUW� DQG� VWHZDUGVKLS� IRU� D�
QXPEHU�RI�WKHVH�IDFLOLWLHV�

7KH� &RXQW\� ZLOO� SURPRWH� KHDOWK\�� DFWLYH�
FRPPXQLWLHV�E\�

D� SODQQLQJ� SXEOLF� URDGV�� VWUHHWV� DQG�
IDFLOLWLHV� WR� EH� VDIH��PHHW� WKH� QHHGV� RI�
SHGHVWULDQV�� DQG� IDFLOLWDWH� SHGHVWULDQ�
DQG� QRQ�PRWRUL]HG� PRYHPHQW��
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��ZDONLQJ�DQG�
F\FOLQJ�

E� SURYLGLQJ� IRU� D� IXOO� UDQJH�DQG�HTXLWDEOH�
GLVWULEXWLRQ� RI� SXEOLFO\�DFFHVVLEOH� EXLOW�
DQG� QDWXUDO� VHWWLQJV� IRU� UHFUHDWLRQ��
LQFOXGLQJ� IDFLOLWLHV�� SDUNODQGV�� RSHQ�
VSDFH� DUHDV�� WUDLOV�� DQG�� ZKHUH�
SUDFWLFDO� DQG� DSSURSULDWH�� ZDWHU�EDVHG�
UHVRXUFHV�

F� SURYLGLQJ� RSSRUWXQLWLHV� IRU� SXEOLF�
DFFHVV�WR�VKRUHOLQHV�

G� FRQVLGHULQJ� WKH� LPSDFWV� RI� SODQQLQJ�
GHFLVLRQV� RQ� SDUNV�� DJUHHPHQW� IRUHVWV�
DQG�FRQVHUYDWLRQ�DUHDV�
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���� &20081,7<�
,03529(0(17

�������,QWURGXFWLRQ
7KH�&RPPXQLW\�,PSURYHPHQW�
SURYLVLRQV�RI�WKH�3ODQQLQJ�$FW
SURYLGH�IRU�DQG�FR�RUGLQDWH�
FRPSUHKHQVLYH�LPSURYHPHQWV�LQ�
LGHQWLILHG�DUHDV�RI�D�FRPPXQLW\��
&RPPXQLW\�LPSURYHPHQW�SROLFLHV�DUH�
LQWHQGHG�WR�SURYLGH�D�SODQQLQJ�
PHFKDQLVP�IRU�LPSURYHPHQWV��
DFFHVV�WR�FRVW�VKDULQJ�SURJUDPV�DQG�
HQFRXUDJHPHQW�IRU�SULYDWH�
LQYHVWPHQW���

8QGHU�WKH�3ODQQLQJ�$FW��ORFDO�
FRXQFLOV�PD\�E\�E\�ODZ��GHVLJQDWH�
³&RPPXQLW\�,PSURYHPHQW�3URMHFW�
$UHDV´�ZLWKLQ�ZKLFK�D�ORFDO�
PXQLFLSDOLW\�PD\�DFTXLUH�ODQG��
SUHSDUH�&RPPXQLW\�,PSURYHPHQW�
3ODQV�DQG�XQGHUWDNH�YDULRXV�
FRPPXQLW\�LPSURYHPHQW�LQLWLDWLYHV�
DQG�ZRUNV�WR�LPSOHPHQW�WKRVH�SODQV��
LQFOXGLQJ�WKH�SURYLVLRQ�RI�JUDQWV�DQG�
ORDQV�WR�SULYDWH�ODQGRZQHUV�

�������2EMHFWLYHV
&RPPXQLW\�,PSURYHPHQW�3ROLFLHV�
DUH�LQWHQGHG�WR�DFFRPSOLVK�WKH�
IROORZLQJ�REMHFWLYHV�

D����SURPRWH�WKH�ORQJ�WHUP�VWDELOLW\�
DQG�YLDELOLW\�RI�LGHQWLILHG�
&RPPXQLW\�,PSURYHPHQW�3URMHFW�
$UHDV�E\�UHGXFLQJ�ODQG�XVH�
FRQIOLFWV�DQG�XSJUDGLQJ�PXQLFLSDO�
VHUYLFHV�

E����HQFRXUDJH�FRRUGLQDWHG�PXQLFLSDO�
H[SHQGLWXUHV��SODQQLQJ�DQG�
GHYHORSPHQW�DFWLYLWLHV�ZLWKLQ�
LGHQWLILHG�&RPPXQLW\�
,PSURYHPHQW�3URMHFW�$UHDV�

F����VWLPXODWH�WKH�PDLQWHQDQFH�DQG�
UHQHZDO�RI�SULYDWH�SURSHUW\��

G����HQKDQFH�WKH�YLVXDO�TXDOLW\�RI�WKH�
FRPPXQLW\��DQG

H����IRVWHU�ORFDO�HFRQRPLF�JURZWK�

�������,GHQWLI\LQJ�$UHDV
&RXQFLOV�VKDOO�FRQVLGHU�WKH�IROORZLQJ�
FULWHULD�LQ�WKH�GHVLJQDWLRQ�RI�
&RPPXQLW\�,PSURYHPHQW�3URMHFW�
$UHDV�

D����D�VLJQLILFDQW�SRUWLRQ�RI�WKH�
KRXVLQJ�VWRFN�DQG�RWKHU�EXLOGLQJV�
DUH�LQ�QHHG�RI�PDLQWHQDQFH��
UHKDELOLWDWLRQ�RU�UHGHYHORSPHQW�

E����PXQLFLSDO�VHUYLFHV�LQFOXGLQJ�
VDQLWDU\�VHZHU��VWRUP�VHZHU��
ZDWHU�VXSSO\�V\VWHPV��URDGV��
VLGHZDONV��FXUEV� JXWWHUV��VWUHHW�
OLJKWLQJ�RU�SDUNLQJ�IDFLOLWLHV�DUH�
LQDGHTXDWH�DQG�LQ�QHHG�RI�UHSDLU�

F����WKH�VXSSO\�RI�SXEOLF�RSHQ�VSDFH�
RU�UHFUHDWLRQ�IDFLOLWLHV�LV�GHILFLHQW�

G����WKHUH�DUH�FRQIOLFWLQJ�ODQG�XVHV�LQ�
WKH�DUHD�

H����ZLWKLQ�FRPPHUFLDO�DUHDV��
GHWHULRUDWLRQ�LQ�WKH�DSSHDUDQFH�
RI�EXLOGLQJ�IDFDGHV��LQDGHTXDWH�
SDUNLQJ�IDFLOLWLHV�RU�LQDGHTXDWH�
SHGHVWULDQ�DFFHVV�

I�����D�VLJQLILFDQW�SRUWLRQ�RI�WKH�
EXLOGLQJV�DUH�FRQVLGHUHG�KHULWDJH�
UHVRXUFHV��

J����WKHUH�LV�D�QHHG�WR�UHPHGLDWH�
EURZQILHOGV��LPSURYH�WKH�HQHUJ\�
HIILFLHQF\�RI�EXLOGLQJV��RU�SURYLGH�
DIIRUGDEOH�KRXVLQJ��RU

K����WKHUH�DUH�RWKHU�HQYLURQPHQWDO��
VRFLDO�RU�FRPPXQLW\�GHYHORSPHQW�
UHDVRQV�WKDW�KDYH�EHHQ�LGHQWLILHG�
E\�D�&RXQFLO��

2Q�WKH�EDVLV�RI�WKH�FULWHULD�DERYH��D�
ORFDO�&RXQFLO�PD\��E\�E\�ODZ�
GHVLJQDWH�µ&RPPXQLW\�,PSURYHPHQW�
3URMHFW�$UHDV¶��WKH�ERXQGDULHV�RI�
ZKLFK�PD\�EH�WKH�HQWLUH�PXQLFLSDOLW\�
RU�SDUW�RI�WKH�PXQLFLSDOLW\��7KHVH�
DUHDV�ZLOO�EH�HOLJLEOH�IRU�µ&RPPXQLW\�
,PSURYHPHQW¶�DV�GHILQHG�E\�WKH�
3ODQQLQJ�$FW�
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�������,PSOHPHQWDWLRQ
,Q�RUGHU�WR�DFFRPSOLVK�WKH�
FRPPXQLW\�LPSURYHPHQW�REMHFWLYHV�
VHW�RXW�LQ�WKH�3ODQ��D�ORFDO�&RXQFLO�
PD\�

D� 3UHSDUH��DGRSW�DQG�LPSOHPHQW�D�
&RPPXQLW\�,PSURYHPHQW�3ODQ�V��
ZLWKLQ�D�GHVLJQDWHG�&RPPXQLW\�
,PSURYHPHQW�3URMHFW�$UHD�V���
SXUVXDQW�WR�WKH�3ODQQLQJ�$FW DQG�
WKH�FRPPXQLW\�LPSURYHPHQW�
SROLFLHV�VHW�RXW�LQ�WKLV�3ODQ�

E� 3URYLGH�SXEOLF�IXQGV�VXFK�DV�
JUDQWV��ORDQV�DQG�RWKHU�ILQDQFLDO�
LQVWUXPHQWV�

F� WDNH�DGYDQWDJH�RI�IHGHUDO��
SURYLQFLDO�RU�&RXQW\�IXQGLQJ�
SURJUDPV�ZKLFK�ZRXOG�EHQHILW�WKH�
FRPPXQLW\�

G� SUHSDUH�DQG�DGRSW�D�SURSHUW\�
VWDQGDUGV�E\�ODZ�

H� FR�RSHUDWH�ZLWK�JURXSV�DQG�
RUJDQL]DWLRQV�ZKRVH�REMHFWLYHV�
LQFOXGH�FRPPXQLW\�LPSURYHPHQW��

I� XQGHUWDNH�RWKHU�PXQLFLSDO�
DFWLRQV��SURJUDPV�RU�LQYHVWPHQWV�
IRU�WKH�SXUSRVH�RI�DFKLHYLQJ�WKH�
FRPPXQLW\�LPSURYHPHQW�
REMHFWLYHV�LGHQWLILHG�LQ�6HFWLRQ�
�������

�������&RXQW\�3DUWLFLSDWLRQ
&RXQW\� &RXQFLO� PD\� SDUWLFLSDWH� LQ� D�
PXQLFLSDOLW\¶V &RPPXQLW\�
,PSURYHPHQW� 3ODQ�� DQG� PD\� PDNH�
JUDQWV�DQG� ORDQV� WR� WKH�&RXQFLO�RI�D�
ORZHU�WLHU�PXQLFLSDOLW\�IRU�WKH�SXUSRVH�
RI� FDUU\LQJ� RXW� D� &RPPXQLW\�
,PSURYHPHQW�3ODQ�WKDW�KDV�FRPH�LQWR�
HIIHFW�� RQ� VXFK� WHUPV� DV� WR� VHFXULW\�
DQG� RWKHUZLVH� DV� &RXQW\� &RXQFLO�
FRQVLGHUV�DSSURSULDWH�
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3$57��
7+(�*5((1/$1'6�6<67(0

��� '(),1('
7KH� *UHHQODQGV� 6\VWHP� LV� LQWHQGHG� WR�
LQFOXGH� WKRVH�IHDWXUHV�DQG�DUHDV�ZKLFK�DUH�
SDUW� RI� :HOOLQJWRQ¶V� QDWXUDO� KHULWDJH� RU�
DUHDV� LQ� ZKLFK� QDWXUDO� RU� KXPDQ�PDGH�
FRQGLWLRQV� PD\� SRVH� D� WKUHDW� WR� SXEOLF�
VDIHW\�� � 7KHVH� RIWHQ� LQWHU�UHODWHG� DUHDV�
LQFOXGH�

ZHWODQGV
HQYLURQPHQWDOO\�VHQVLWLYH�DUHDV
VWUHDPV�DQG�YDOOH\�ODQGV
SRQGV��ODNHV�DQG�UHVHUYRLUV
DUHDV�RI�QDWXUDO�DQG�VFLHQWLILF�LQWHUHVW
ZRRGODQGV
ILVK DQG ZLOGOLIH�KDELWDW
IORRG�SODLQV�DQG�KD]DUGRXV�ODQGV
WKUHDWHQHG�RU�HQGDQJHUHG�VSHFLHV

2XU� QDWXUDO� KHULWDJH� ZLOO� EH�

SURWHFWHG�DQG�HQKDQFHG�

��� 385326(
7KH�*UHHQODQGV�6\VWHP�VHW�RXW�LQ�WKH�3ODQ�
FRQWDLQV� ODQGVFDSHV�� UHVRXUFHV� DQG�
HFRORJLFDO� V\VWHPV� WKDW� DUH� HVVHQWLDO� WR�
HQYLURQPHQWDO� DQG� SXEOLF� KHDOWK� LQ�
:HOOLQJWRQ� 7KH� *UHHQODQGV� 6\VWHP� ZLOO�
HQVXUH� WKDW�QDWXUDO� IHDWXUHV�DQG�DUHDV�DQG�
WKHLU� QDWXUDO� EHDXW\� ZLOO� EH� UHWDLQHG� IRU�
IXWXUH�JHQHUDWLRQV�

7KH�&RXQW\�UHFRJQL]HV WKH�PDQ\� LPSRUWDQW�
DQG� LQWHU�UHODWHG� IXQFWLRQV� RI� RXU� QDWXUDO�
HQYLURQPHQW�� � 7KH� FDUHIXO� FRQVHUYDWLRQ� RI�
RXU� ODQG�� DQLPDO�� SODQW�� ZDWHU� DQG� DLU�
UHVRXUFHV� LV� QHFHVVDU\� WR� SURYLGH� KHDOWK\��
SURVSHURXV�DQG�HQMR\DEOH�FRPPXQLWLHV�

&HUWDLQ� SDUWV� RI� WKH� &RXQW\� FRQWDLQ� ODQG�
VXEMHFW�WR�QDWXUDO�KD]DUGV�LQFOXGLQJ�IORRGLQJ�
KD]DUGV�� HURVLRQ� KD]DUGV� DQG� DUHDV� RI�
XQVWDEOH� VRLOV� RU� EHGURFN�� � 7KHVH� KD]DUGV�

PD\� SRVH� D� GDQJHU� WR� SXEOLF� KHDOWK� DQG�
VDIHW\�� LQFOXGLQJ� ULVNV� WR� OLIH� DQG� SURSHUW\���
7KH�&RXQW\�UHFRJQL]HV�WKH�SXEOLF�LQWHUHVW�LQ�
UHGXFLQJ�H[SRVXUH�WR�XQVDIH�FRQGLWLRQV�

7KH�*UHHQODQGV�6\VWHP�DOVR�KDV�D�VSLULWXDO�
YDOXH� SURYLGLQJ� YLVXDO� SOHDVXUH�� WUDQTXLOLW\��
UHFUHDWLRQ� DQG� UHQHZDO� HVVHQWLDO� WR� KXPDQ�
KHDOWK�DQG�ZHOO�EHLQJ�

)LQDOO\�� WKH� *UHHQODQGV� 6\VWHP� KDV� DQ�
HFRQRPLF�YDOXH�UHODWHG� WR� WRXULVP��IRUHVWU\��
UHFUHDWLRQ�� ILVKLQJ� DQG� RWKHU� UHVRXUFH�
SURGXFWV� ZKLFK� LV� VXVWDLQDEOH� LI� SURSHUO\�
PDQDJHG�

��� 3/$11,1*�$3352$&+
7KH� *UHHQODQGV� 6\VWHP� LV� GHVLJQDWHG� RQ�
6FKHGXOH�³$´�WR�WKLV�3ODQ�DQG�LV�D�FRPSRVLWH�
RI� PDQ\� QDWXUDO� KHULWDJH� IHDWXUHV�� IORRG�
SURQH� DUHDV� DQG� KD]DUGRXV� ODQGV�� 7KH�
ERXQGDULHV� RI� PDQ\� QDWXUDO� KHULWDJH�
IHDWXUHV� RYHUODS� DQG� LQWHU�UHODWLRQVKLSV�
IUHTXHQWO\� H[LVW� EHWZHHQ� WKHVH�DUHDV�� 7KH�
V\VWHP�LV�GLYLGHG�LQWR�WZR�EURDG�FDWHJRULHV���
&RUH�*UHHQODQGV�DQG�*UHHQODQGV�

7KH�*UHHQODQGV�6\VWHP�ZLOO� EH�PDLQWDLQHG�
RU� HQKDQFHG�� � $FWLYLWLHV� ZKLFK� GLPLQLVK� RU�
GHJUDGH� WKH� HVVHQWLDO� IXQFWLRQV� RI� WKH�
*UHHQODQGV� 6\VWHP� ZLOO� EH� SURKLELWHG���
$FWLYLWLHV�ZKLFK�PDLQWDLQ�� UHVWRUH� RU��ZKHUH�
SRVVLEOH�� HQKDQFH� WKH� KHDOWK� RI� WKH�
*UHHQODQGV� 6\VWHP� ZLOO� EH� HQFRXUDJHG�
ZKHUH�UHDVRQDEOH�

:KLOH� WKH� *UHHQODQGV� 6\VWHP� GHVLJQDWHG�
RQ�6FKHGXOH� µ$¶� LV�EDVHG�RQ�WKRVH�IHDWXUHV�
WKDW� KDYH� EHHQ� PDSSHG� DW� D� PXQLFLSDO�
VFDOH�� WKH� GLYHUVLW\� DQG� FRQQHFWLYLW\� RI�
QDWXUDO� IHDWXUHV� LQ� DQ� DUHD�� DQG� WKH� ORQJ�
WHUP� HFRORJLFDO� IXQFWLRQ� DQG� ELRGLYHUVLW\� RI�
QDWXUDO� KHULWDJH� V\VWHPV�� VKRXOG� EH�
PDLQWDLQHG�� UHVWRUHG� RU�� ZKHUH� SRVVLEOH��
LPSURYHG�� UHFRJQL]LQJ� OLQNDJH�EHWZHHQ�DQG�
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DPRQJ�QDWXUDO�KHULWDJH�IHDWXUHV�DQG�DUHDV��
VXUIDFH� ZDWHU� IHDWXUHV� DQG� JURXQG� ZDWHU�
IHDWXUHV�

��� &25(�*5((1/$1'6
:LWKLQ�WKH�*UHHQODQGV�6\VWHP�FHUWDLQ�DUHDV�
KDYH� JUHDWHU� VHQVLWLYLW\� RU� VLJQLILFDQFH���
7KHVH�DUHDV�ZLOO� EH� LGHQWLILHG� LQ�SROLF\�DQG�
SURWHFWHG���7KHVH�DUHDV�KDYH�EHHQ�LQFOXGHG�
LQ� WKH� ³&RUH´�*UHHQODQGV� GHVLJQDWLRQV� DQG�
LQFOXGH�

SURYLQFLDOO\�VLJQLILFDQW�ZHWODQGV

DOO�RWKHU�ZHWODQGV�

KDELWDW� RI� HQGDQJHUHG� RU� WKUHDWHQHG�
VSHFLHV DQG�ILVK�KDELWDW��DQG�

KD]DUGRXV�ODQGV�

'HYHORSPHQW� LV� QRW� DOORZHG� LQ�

SURYLQFLDOO\� VLJQLILFDQW� ZHWODQGV� RU�

WKH� KDELWDW� RI� HQGDQJHUHG� RU�

WKUHDWHQHG�VSHFLHV�

����� :HWODQGV
$OO ZHWODQGV�LQ�WKH�&RXQW\�RI�:HOOLQJWRQ�DUH�
LQFOXGHG� LQ� WKH� &RUH� *UHHQODQGV���
'HYHORSPHQW� DQG� VLWH� DOWHUDWLRQ�ZLOO� QRW� EH�
SHUPLWWHG� LQ�ZHWODQGV�ZKLFK�DUH�FRQVLGHUHG�
SURYLQFLDOO\� VLJQLILFDQW�� � 3URYLQFLDOO\�
VLJQLILFDQW�ZHWODQGV�DUH�VKRZQ� LQ�$SSHQGL[�
�� RI� WKLV� 3ODQ�� � $OO� RWKHU� ZHWODQGV� ZLOO� EH�
SURWHFWHG� LQ� ODUJH� PHDVXUH� DQG�
GHYHORSPHQW� WKDW� ZRXOG� VHULRXVO\� LPSDLU�
WKHLU� IXWXUH� HFRORJLFDO� IXQFWLRQV� ZLOO� QRW� EH�
SHUPLWWHG� 7KH� DSSURSULDWH� &RQVHUYDWLRQ�
$XWKRULW\� VKRXOG� EH� FRQWDFWHG� ZKHQ�
GHYHORSPHQW�LV�SURSRVHG�LQ�RU DGMDFHQW�WR�D�
ZHWODQG�

����� +DELWDW�RI�(QGDQJHUHG�RU�
7KUHDWHQHG�6SHFLHV DQG�)LVK�
+DELWDW

'HYHORSPHQW� DQG� VLWH� DOWHUDWLRQ�ZLOO� QRW� EH�
DOORZHG�LQ�VLJQLILFDQW�KDELWDW�RI�HQGDQJHUHG�
RU�WKUHDWHQHG�VSHFLHV�H[FHSW�LQ�DFFRUGDQFH�
ZLWK� SURYLQFLDO� DQG� IHGHUDO� UHTXLUHPHQWV���
'HYHORSPHQW� RU� VLWH� DOWHUDWLRQ� DGMDFHQW� WR�
VLJQLILFDQW� KDELWDW� RI� HQGDQJHUHG� RU�
WKUHDWHQHG� VSHFLHV� VKDOO� UHTXLUH� D�
VDWLVIDFWRU\� (QYLURQPHQWDO� ,PSDFW�
$VVHVVPHQW�WKDW�GHPRQVWUDWHV�WKHUH�ZLOO�EH�
QR�QHJDWLYH�LPSDFW�RQ�WKH�VLJQLILFDQW�KDELWDW�
RI� HQGDQJHUHG� RU� WKUHDWHQHG� VSHFLHV� RU� LWV�
HFRORJLFDO� IXQFWLRQ�� � 3URSRQHQWV� ZLOO� EH�
GLUHFWHG� WR� WKH� IHGHUDO� RU� SURYLQFLDO� DJHQF\�
WKDW� KDV� MXULVGLFWLRQ� RYHU� WKH� VSHFLHV� RU�
KDELWDW�WR�EH�SURWHFWHG�

'HYHORSPHQW�DQG�VLWH�DOWHUDWLRQ�VKDOO�QRW�EH�
SHUPLWWHG� LQ ILVK� KDELWDW� H[FHSW� LQ�
DFFRUGDQFH� ZLWK� SURYLQFLDO� DQG� IHGHUDO�
UHTXLUHPHQWV�

����� +D]DUGRXV /DQGV
7KH� &RUH�*UHHQODQGV� GHVLJQDWLRQ� LQFOXGHV�
DUHDV� VXEMHFW� WR� IORRGLQJ� KD]DUGV� DQG�
HURVLRQ� KD]DUGV� DQG� KD]DUGRXV� VLWHV� WKDW�
FRXOG� EH� XQVDIH� IRU� GHYHORSPHQW� RU� VLWH�
DOWHUDWLRQ�GXH�WR�QDWXUDOO\�RFFXUULQJ�KD]DUGV�
OLNH� RUJDQLF� VRLOV� RU� XQVWDEOH� EHGURFN�
FRQGLWLRQV���*HQHUDOO\�GHYHORSPHQW�VKDOO�EH�
GLUHFWHG� DZD\� IURP� DUHDV� LQ� ZKLFK�
FRQGLWLRQV� H[LVW� ZKLFK� ZRXOG� SRVH� ULVNV� WR�
SXEOLF�KHDOWK�DQG�VDIHW\�RU�SURSHUW\�FDXVHG�
E\�QDWXUDO�KD]DUGV�

'HYHORSPHQW� VKDOO� QRW� EH� SHUPLWWHG� WR�
ORFDWH�LQ�KD]DUGRXV�ODQGV�ZKHUH�WKH�XVH�LV�

$Q� LQVWLWXWLRQDO� XVH� DVVRFLDWHG� ZLWK�
KRVSLWDOV�� QXUVLQJ� KRPHV�� SUH�
VFKRRO�� VFKRRO� QXUVHULHV�� GD\� FDUH�
DQG�VFKRROV�ZKHUH� WKHUH� LV� D� WKUHDW�
WR� VDIH� HYDFXDWLRQ� GXULQJ� DQ�
HPHUJHQF\� DV� D� UHVXOW� RI� IORRGLQJ��
IDLOXUH� RI� IORRGSURRILQJ� PHDVXUHV�
DQG�RU�SURWHFWLRQ�ZRUNV��RU�HURVLRQ�
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$Q� HVVHQWLDO� HPHUJHQF\� VHUYLFH�
VXFK�DV�WKDW�SURYLGHG�E\�ILUH��SROLFH��
DQG� DPEXODQFH� VWDWLRQV� DQG�
HOHFWULFDO� VXEVWDWLRQV�� ZKLFK� ZRXOG�
EH�LPSDLUHG�GXULQJ�DQ�HPHUJHQF\�DV�
D� UHVXOW� RI� IORRGLQJ�� IDLOXUH� RI�
IORRGSURRILQJ� PHDVXUHV� DQG�RU�
SURWHFWLRQ�ZRUNV��RU�HURVLRQ�

$VVRFLDWHG� ZLWK� WKH� GLVSRVDO��
PDQXIDFWXUH��WUHDWPHQW�RU�VWRUDJH�RI�
KD]DUGRXV�VXEVWDQFHV�

'HYHORSPHQW� DQG� VLWH� DOWHUDWLRQ�ZLOO� QRW� EH�
SHUPLWWHG� LQ� WKH� IORRGZD\� RI� D� ULYHU� RU�
VWUHDP� XQOHVV� D� 6SHFLDO� 3ROLF\� $UHD� KDV�
EHHQ�DSSURYHG�RU� LW� LV�SHUPLWWHG�HOVHZKHUH�
LQ�WKLV�3ODQ���,Q�PRVW�SDUWV�RI�WKH�&RXQW\��D�
RQH�]RQH� IORRG� SODLQ� PDQDJHPHQW� FRQFHSW�
DSSOLHV�DQG� WKH�IORRGZD\�HQFRPSDVVHV� WKH�
HQWLUH�IORRGSODLQ���

'HYHORSPHQW� DQG� VLWH� DOWHUDWLRQV� ZLOO� RQO\�
EH� SHUPLWWHG� LQ� WKH� IORRG�IULQJH� SRUWLRQ� RI�
WKH� IORRGSODLQ� �ZKHUH� D� WZR�]RQH� FRQFHSW�
DSSOLHV��� LQ� 6SHFLDO� 3ROLF\� $UHDV� DQG� LQ�
DUHDV� VXVFHSWLEOH� WR� RWKHU� QDWXUDO� KD]DUGV�
LI�

D� WKH� KD]DUGV� FDQ� EH� VDIHO\�
DGGUHVVHG�� DQG� WKH� GHYHORSPHQW�
DQG� VLWH� DOWHUDWLRQ� LV� FDUULHG� RXW� LQ�
DFFRUGDQFH� ZLWK� HVWDEOLVKHG�
VWDQGDUGV�DQG�SURFHGXUHV�

E� QHZ� KD]DUGV� DUH� QRW� FUHDWHG� DQG�
H[LVWLQJ�KD]DUGV�DUH�QRW�DJJUDYDWHG�

F� QR� DGYHUVH� HQYLURQPHQWDO� LPSDFWV�
ZLOO UHVXOW�

G� HVVHQWLDO� HPHUJHQF\� VHUYLFHV� KDYH�
D�ZD\�RI� VDIHO\�HQWHULQJ�DQG�H[LWLQJ�
WKH� DUHD� GXULQJ� WLPHV� RI� IORRGLQJ��
HURVLRQ�DQG�RWKHU�HPHUJHQFLHV�

H� WKH� GHYHORSPHQW� GRHV� QRW� LQFOXGH�
LQVWLWXWLRQDO� XVHV� RU� HVVHQWLDO�
HPHUJHQF\�VHUYLFHV�RU�WKH�GLVSRVDO��
PDQXIDFWXULQJ�� WUHDWPHQW� RU� VWRUDJH�
RI�KD]DUGRXV�VXEVWDQFHV�

I� QR� UHDVRQDEOH� DOWHUQDWLYH� LV�
DYDLODEOH�

'HYHORSPHQW�PXVW�DYRLG�DUHDV�ZKLFK�

SRVH� D� WKUHDW� WR� SXEOLF� KHDOWK� RU�

VDIHW\�

��� *5((1/$1'6
2WKHU� VLJQLILFDQW� QDWXUDO� KHULWDJH� IHDWXUHV�
LQFOXGLQJ� KDELWDW�� DUHDV� RI� QDWXUDO� DQG�
VFLHQWLILF LQWHUHVW��VWUHDPV�DQG�YDOOH\ODQGV��
ZRRGODQGV��HQYLURQPHQWDOO\�VHQVLWLYH�DUHDV��
SRQGV�� ODNHV� DQG� UHVHUYRLUV� DQG� QDWXUDO�
OLQNV� DUH� DOVR� LQWHQGHG� WR� EH� DIIRUGHG�
SURWHFWLRQ� IURP� GHYHORSPHQW� RU� VLWH�
DOWHUDWLRQ� ZKLFK� ZRXOG� KDYH� QHJDWLYH�
LPSDFWV�

7KHVH� DUHDV� DUH� RIWHQ� IRXQG� ZLWKLQ� &RUH�
*UHHQODQGV�� �:KHUH� WKH\� DUH� RXWVLGH�&RUH�
*UHHQODQGV� WKH\� DUH� LGHQWLILHG� DV�
*UHHQODQGV�

����� +DELWDW
)LVK�DQG�ZLOGOLIH�KDELWDW�DUH� LQFOXGHG� LQ� WKH�
*UHHQODQGV� 6\VWHP�� RIWHQ� DV� SDUW� RI� RWKHU�
GHILQHG�QDWXUDO�KHULWDJH�IHDWXUHV�

'HYHORSPHQW�DQG�VLWH�DOWHUDWLRQ�VKDOO�QRW�EH�
DOORZHG� LQ� VLJQLILFDQW�ZLOGOLIH� KDELWDW� XQOHVV�
LW�KDV�EHHQ�GHPRQVWUDWHG� WKDW� WKHUH�ZLOO�EH�
QR� QHJDWLYH� LPSDFWV� RQ� WKH� KDELWDW� RU� LWV�
HFRORJLFDO�IXQFWLRQV�

'HYHORSPHQW�DQG�VLWH�DOWHUDWLRQ�VKDOO�QRW�EH��
DOORZHG�LQ�ILVK�KDELWDW�H[FHSW�LQ�DFFRUGDQFH�
ZLWK�SURYLQFLDO�DQG�IHGHUDO�UHTXLUHPHQWV�

����� 1DWXUDO�DQG�6FLHQWLILF�,QWHUHVW
$UHDV� RI� 1DWXUDO� DQG� 6FLHQWLILF� ,QWHUHVW�
�$16,¶V�� DUH� LQFOXGHG� LQ� WKH� *UHHQODQGV�
V\VWHP� ZKHUH� WKH\� KDYH� EHHQ� GHWHUPLQHG�
E\�WKH�3URYLQFH�WR�EH�SURYLQFLDOO\�VLJQLILFDQW�
RU� UHJLRQDOO\� VLJQLILFDQW�� � %RWK� SURYLQFLDOO\�
DQG� UHJLRQDOO\� VLJQLILFDQW� $UHDV� RI� /LIH�
6FLHQFH� RU� (DUWK� 6FLHQFH� 1DWXUDO� DQG�
6FLHQWLILF� ,QWHUHVW ZLOO� EH� SURWHFWHG� IURP�
GHYHORSPHQW� RU� VLWH� DOWHUDWLRQ� ZKLFK� ZRXOG�
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KDYH� D� QHJDWLYH� LPSDFW� RQ� WKH� QDWXUDO�
IHDWXUH�RU�LWV�HFRORJLFDO�IXQFWLRQ�

����� 6WUHDPV�DQG�9DOOH\ODQGV
6WUHDPV�DQG�YDOOH\ODQGV�DUH�LQFOXGHG�LQ�WKH�
*UHHQODQGV� V\VWHP�� � $OO� VWUHDPV� DQG�
YDOOH\ODQGV� ZLOO� EH� SURWHFWHG� IURP�
GHYHORSPHQW�RU�VLWH�DOWHUDWLRQV�ZKLFK�ZRXOG�
QHJDWLYHO\� LPSDFW� RQ� WKH� VWUHDP� RU� YDOOH\�
ODQG�RU�WKHLU�HFRORJLFDO�IXQFWLRQV�

����� :RRGODQGV
,Q� WKH� 5XUDO� 6\VWHP�� ZRRGODQGV� RYHU� ��
KHFWDUHV� DQG� SODQWDWLRQV� RYHU� ��� KHFWDUHV�
DUH� FRQVLGHUHG� WR� EH� VLJQLILFDQW� E\� WKH�
&RXQW\��DQG�DUH�LQFOXGHG�LQ�WKH�*UHHQODQGV�
V\VWHP�� � :RRGODQGV� RI� WKLV� VL]H� DUH�
LPSRUWDQW� GXH� WR� WKHLU� FRQWULEXWLRQ� WR� WKH�
DPRXQW� RI� IRUHVW� FRYHU� RQ� WKH� &RXQW\�
ODQGVFDSH�� � ([FHSWLRQV� PD\� LQFOXGH� D�
SODQWDWLRQ� HVWDEOLVKHG� DQG� FRQWLQXRXVO\�
PDQDJHG� IRU� WKH� VROH� SXUSRVH� RI� FRPSOHWH
UHPRYDO� DW� URWDWLRQ� ZLWKRXW� D� UHIRUHVWDWLRQ�
REMHFWLYH�� DV� GHPRQVWUDWHG� ZLWK�
GRFXPHQWDWLRQ�DFFHSWDEOH�WR�WKH�&RXQW\�

,Q� WKH� 8UEDQ� 6\VWHP�� ZRRGODQGV� RYHU� ��
KHFWDUH� DUH� FRQVLGHUHG� WR� EH� VLJQLILFDQW� E\�
WKH� &RXQW\� DQG� DUH� LQFOXGHG� LQ� WKH�
*UHHQODQGV�6\VWHP� :RRGODQGV�RI�WKLV�VL]H�
DUH� LPSRUWDQW� GXH� WR� WKHLU� HFRQRPLF�� YLVXDO�
DQG� HQYLURQPHQWDO� FRQWULEXWLRQV� WR� WKH�
XUEDQ�ODQGVFDSH�

'HWDLOHG� VWXGLHV� VXFK� DV� HQYLURQPHQWDO�
LPSDFW� DVVHVVPHQWV� PD\� EH� XVHG� WR�
LGHQWLI\�� GHOLQHDWH� DQG� HYDOXDWH� WKH�
VLJQLILFDQFH� RI� ZRRGODQGV� EDVHG� RQ� RWKHU�
FULWHULD�VXFK�DV���SUR[LPLW\�WR�ZDWHUFRXUVHV��
ZHWODQGV�� RU� RWKHU� ZRRGODQGV�� OLQNDJH�
IXQFWLRQV�� DJH� RI� WKH� VWDQG� RU� LQGLYLGXDO�
WUHHV�� SUHVHQFH� RI� HQGDQJHUHG� RU�
WKUHDWHQHG� VSHFLHV�� RU� RYHUDOO� VSHFLHV�
FRPSRVLWLRQ�

6LJQLILFDQW�ZRRGODQGV�ZLOO�EH�SURWHFWHG�IURP�
GHYHORSPHQW�RU�VLWH�DOWHUDWLRQV�ZKLFK�ZRXOG�
QHJDWLYHO\� LPSDFW� WKH� ZRRGODQGV� RU� WKHLU�
HFRORJLFDO� IXQFWLRQV�� � *RRG� IRUHVWU\�
SUDFWLFHV� ZLOO� EH� HQFRXUDJHG� DQG� WUHH�

UHPRYDO� VKDOO� EH� VXEMHFW� WR� WKH�:HOOLQJWRQ�
&RXQW\�)RUHVW�&RQVHUYDWLRQ�%\�ODZ�

6PDOOHU� ZRRGODQGV� PD\� DOVR� KDYH� ORFDO�
VLJQLILFDQFH� DQG�� ZKHUH� SUDFWLFDO�� WKHVH�
VPDOOHU�ZRRGODQGV�VKRXOG�EH�SURWHFWHG�

����� (QYLURQPHQWDOO\�6HQVLWLYH�$UHDV
�(6$¶V�

(QYLURQPHQWDOO\� VHQVLWLYH� DUHDV� DV�
GHWHUPLQHG� E\� WKH� &RXQW\� IURP� SUHYLRXV�
VWXGLHV� DUH LQFOXGHG� LQ� WKH� *UHHQODQGV�
V\VWHP�� � 7KH� DUHDV� ZLOO� EH� SURWHFWHG� IURP�
GHYHORSPHQW�RU�VLWH�DOWHUDWLRQV�ZKLFK�ZRXOG�
QHJDWLYHO\� LPSDFW� WKHP� RU� WKHLU� HFRORJLFDO�
IXQFWLRQV�

����� 3RQGV��/DNHV�DQG�5HVHUYRLUV
3RQGV�� ODNHV�DQG�UHVHUYRLUV�DUH� LQFOXGHG�LQ�
WKH� *UHHQODQGV� V\VWHP� ZKHUH� WKH� &RXQW\�
GHWHUPLQHV� WKH\� UHTXLUH� SURWHFWLRQ�� � 7KHVH�
DUHDV�ZLOO�EH�SURWHFWHG�IURP�GHYHORSPHQW�RU�
VLWH� DOWHUDWLRQV� ZKLFK� ZRXOG� QHJDWLYHO\�
LPSDFW�WKHP�RU�WKHLU�HFRORJLFDO�IXQFWLRQV�

��� '(9(/230(17�&21752/

����� 3HUPLWWHG�8VHV
:LWKLQ� WKH� &RUH� *UHHQODQGV� GHVLJQDWLRQ��
GHYHORSPHQW�DQG�VLWH�DOWHUDWLRQ�VKDOO�QRW�EH�
SHUPLWWHG� ZLWKLQ� 3URYLQFLDOO\� 6LJQLILFDQW�
:HWODQGV� RU� LQ� VLJQLILFDQW� KDELWDW� RI�
WKUHDWHQHG� RU� HQGDQJHUHG� VSHFLHV� H[FHSW�
LQ� DFFRUGDQFH� ZLWK� SURYLQFLDO� DQG� IHGHUDO�
UHTXLUHPHQWV�

,Q RWKHU� &RUH� *UHHQODQGV� DUHDV�� DQG� LQ�
*UHHQODQGV� DUHDV�� SHUPLWWHG� XVHV� DQG�
DFWLYLWLHV�PD\�LQFOXGH�

D���DJULFXOWXUH�
E� H[LVWLQJ�XVHV�
F� FRQVHUYDWLRQ�
G� IRUHVWU\�
H� DJJUHJDWH� H[WUDFWLRQ� ZLWKLQ� 0LQHUDO�

$JJUHJDWH� $UHDV� VXEMHFW� WR� DSSURSULDWH�
UH]RQLQJ�� OLFHQVLQJ� DQG� WKH� SROLFLHV� RI�
WKLV�3ODQ�

I� RSHQ�VSDFH��DQG
J� SDVVLYH�UHFUHDWLRQ�
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2WKHU� XVHV� SHUPLWWHG� LQ� WKH� DSSOLFDEOH�
DGMDFHQW�RU�XQGHUO\LQJ�GHVLJQDWLRQV�PD\�EH�
SHUPLWWHG�

����� 'HYHORSPHQW�,PSDFWV
7KH� DERYH� XVHV� IRU� ERWK�� WKH� &RUH�
*UHHQODQGV� DQG� *UHHQODQGV� GHVLJQDWLRQV��
DV� ZHOO� DV� DFFHVVRU\� EXLOGLQJV� DQG�
VWUXFWXUHV��VKDOO�RQO\�EH�SHUPLWWHG�LI�

WKHUH� DUH� QR� QHJDWLYH� LPSDFWV� RQ�
VLJQLILFDQW� IHDWXUHV� DQG� IXQFWLRQV�
DQG� QR� VLJQLILFDQW� QHJDWLYH� LPSDFWV�
RQ� RWKHU� JUHHQODQG� IHDWXUHV� DQG�
IXQFWLRQV�

WKH� KD]DUGRXV� ODQGV� SROLFLHV� RI�
6HFWLRQ�������DUH�PHW�

WKH� GHYHORSPHQW FRQIRUPV� WR�
SROLFLHV�RI�WKH�DSSOLFDEOH�DGMDFHQW�RU�
XQGHUO\LQJ�GHVLJQDWLRQ�

:KHUH� GHYHORSPHQW� LV� SURSRVHG� LQ� WKH�
*UHHQODQG�V\VWHP�RU�RQ�DGMDFHQW�ODQGV��WKH�
&RXQW\�RU�ORFDO�PXQLFLSDOLW\�VKDOO�UHTXLUH�WKH�
GHYHORSHU�WR�

D� LGHQWLI\� WKH� QDWXUH� RI� WKH� IHDWXUHV�
SRWHQWLDOO\� LPSDFWHG� E\� WKH�
GHYHORSPHQW�

E� SUHSDUH�� ZKHUH� UHTXLUHG�� DQ�
HQYLURQPHQWDO�LPSDFW�DVVHVVPHQW�WR�
HQVXUH� WKDW� WKH� UHTXLUHPHQWV�RI� WKLV�
3ODQ� ZLOO� EH� PHW�� DQG� FRQVLGHU�
HQKDQFHPHQW RI� WKH� QDWXUDO� DUHD�
ZKHUH�DSSURSULDWH�DQG�UHDVRQDEOH�

F� DGGUHVV� DQ\� RWKHU� UHOHYDQW�
UHTXLUHPHQWV�VHW�RXW�LQ�6HFWLRQ�������
(QYLURQPHQWDO�,PSDFW�$VVHVVPHQW�

1R�GHYHORSPHQW�ZLOO�EH�DSSURYHG�XQOHVV�WKH�
&RXQW\ LV� VDWLVILHG� WKDW� WKH� *UHHQODQG� DQG�
(QYLURQPHQWDO� ,PSDFW� $VVHVVPHQW SROLFLHV�
DUH�PHW�

1DWXUDO�+HULWDJH�6\VWHPV
7KH� &RXQW\� ZLOO� HQFRXUDJH� WKH� UHVWRUDWLRQ�
RU� HQKDQFHPHQW� RI� WKH� QDWXUDO� KHULWDJH�
V\VWHP�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�

,Q� DUHDV� XQGHUJRLQJ� VLJQLILFDQW�
GHYHORSPHQW�� SDUWLFXODUO\� LQ� XUEDQ�
DUHDV�� DQ� DVVHVVPHQW� RI�
RSSRUWXQLWLHV� WR� OLQN� RU� FRQQHFW�
QDWXUDO� IHDWXUHV�PD\� EH� UHTXLUHG� WR�
GHPRQVWUDWH� KRZ� WKH� GHYHORSPHQW�
ZLOO� PDLQWDLQ�� UHVWRUH� RU�� ZKHUH�
SRVVLEOH�� LPSURYH� OLQNDJHV� DQG�
FRQQHFWLYLW\�

,Q� DUHDV� QRW� XQGHUJRLQJ� VLJQLILFDQW�
GHYHORSPHQW��SDUWLFXODUO\�DJULFXOWXUDO�
DQG� UXUDO� DUHDV�� VWHZDUGVKLS�
LQLWLDWLYHV�ZLOO� EH� WKH�PDLQ�PHDQV� WR�
PDLQWDLQ��UHVWRUH�RU��ZKHUH�SRVVLEOH����
LPSURYH�OLQNDJHV�DQG�FRQQHFWLYLW\�

����� $GMDFHQW�/DQGV
)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ�RI�WKH�3ODQ��
DGMDFHQW�ODQGV�DUH�FRQVLGHUHG�WR�EH�

D� ODQGV� ZLWKLQ� ���� PHWUHV� RI�
SURYLQFLDOO\� VLJQLILFDQW� ZHWODQGV���
SURYLQFLDOO\� VLJQLILFDQW� /LIH 6FLHQFH
$UHDV� RI� 1DWXUDO� DQG� 6FLHQWLILF�
,QWHUHVW� VLJQLILFDQW� KDELWDW RI�
HQGDQJHUHG�DQG�WKUHDWHQHG�VSHFLHV��
ILVK� KDELWDW�� VLJQLILFDQW� ZLOGOLIH�
KDELWDW�� VLJQLILFDQW� YDOOH\ODQGV�� DQG�
VLJQLILFDQW�ZRRGODQGV�

E� ODQGV�ZLWKLQ����PHWUHV�RI�SURYLQFLDOO\�
VLJQLILFDQW� (DUWK� 6FLHQFH� $UHDV� RI�
1DWXUDO�DQG�6FLHQWLILF�,QWHUHVW�

F� ODQGV� ZLWKLQ� ��� PHWUHV� RI� DOO� RWKHU�
&RUH� *UHHQODQGV� DQG� *UHHQODQG�
DUHDV�

������� =RQLQJ
&RUH�*UHHQODQG�DUHDV� VKDOO� EH�SODFHG� LQ�D�
UHVWULFWLYH� ]RQH� ZKLFK� SURKLELWV� EXLOGLQJV��
VWUXFWXUHV� DQG� VLWH� DOWHUDWLRQV� H[FHSW� DV�
PD\� EH� QHFHVVDU\� IRU� WKH� PDQDJHPHQW� RU�
PDLQWHQDQFH� RI� WKH� QDWXUDO� HQYLURQPHQW���
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2WKHU� JUHHQODQGV� PD\� DOVR� EH� JLYHQ� D�
UHVWULFWLYH�]RQLQJ�E\�D�PXQLFLSDO�FRXQFLO�

=RQLQJ�E\�ODZV�PD\�DOVR�UHFRJQL]H�H[LVWLQJ�
ODQG� XVHV� LQ� FRUH� JUHHQODQGV� DQG�� ZKHUH�
DSSURSULDWH�� SURYLGH� IRU� UHDVRQDEOH�
H[SDQVLRQV� RU� DOWHUDWLRQV� =RQLQJ� E\�ODZV�
PD\� DOVR� HVWDEOLVK� VHWEDFNV� IURP� &RUH�
*UHHQODQG� DUHDV� LQ� ZKLFK� QR� EXLOGLQJV� RU�
VWUXFWXUHV�VKDOO�EH�SHUPLWWHG�

����� $JULFXOWXUH
7KH� *UHHQODQGV� 6\VWHP SROLFLHV� ZLOO� QRW�
OLPLW� WKH� DELOLW\� RI� DJULFXOWXUDO� XVHV� WR�
FRQWLQXH���

����� 0LQHUDO�$JJUHJDWH�$UHDV
$UHDV� RI� KLJK� SRWHQWLDO� IRU� PLQHUDO�
DJJUHJDWH� DUHD� VKRZQ� RQ� 6FKHGXOH� µ&¶� DV�
DQ�RYHUOD\�RYHU�WKH�*UHHQODQG�6\VWHP�

([LVWLQJ� OLFHQVHG� PLQHUDO� DJJUHJDWH�
RSHUDWLRQV� DUH� SHUPLWWHG� DQG� ZLOO� EH�
SURWHFWHG�

,Q� WKH� *UHHQEHOW�� PLQHUDO� DJJUHJDWH�
RSHUDWLRQV� DUH� VXEMHFW� WR� WKH� SROLFLHV� RI�
6HFWLRQ����������

����� *UHHQODQGV�0DSSLQJ
7KH� PDSSLQJ� LGHQWLI\LQJ� &RUH� *UHHQODQGV�
DQG� *UHHQODQGV� RQ� YDULRXV� VFKHGXOHV� WR�
WKLV� 3ODQ�PD\� QHHG� WR� EH� UHILQHG� E\�PRUH�
GHWDLOHG�PDSSLQJ�RQ�LQGLYLGXDO�VLWHV���:KHUH�
PRUH� GHWDLOHG� PDSSLQJ� LV� DYDLODEOH�� PLQRU�
DGMXVWPHQWV� PD\ EH� PDGH� ZLWKRXW� DQ�
DPHQGPHQW� WR� WKLV� 3ODQ� DQG� WKH� ODQG� XVH�
SROLFLHV� RI� WKH� DGMDFHQW� GHVLJQDWLRQ� ZLOO�
DSSO\�DV�GHWHUPLQHG�E\�&RXQFLO�

����� &RQVHUYDWLRQ�$XWKRULW\�
5HJXODWLRQV

6RPH� ODQGV� ZLWKLQ� DQG� DGMDFHQW� WR� WKH�
*UHHQODQG� 6\VWHP� PD\� EH� VXEMHFW� WR� DQ�
2QWDULR� 5HJXODWLRQ� LVVXHG� XQGHU� WKH�
&RQVHUYDWLRQ� $XWKRULWLHV� $FW� :KHUH�
GHYHORSPHQW� RU� VLWH� DOWHUDWLRQ� LV� SURSRVHG�
ZLWKLQ� D� UHJXODWHG� DUHD�� DV� VKRZQ� RQ�
&RQVHUYDWLRQ� $XWKRULW\� VFKHGXOHV� DQG�RU�
GHVFULEHG� LQ� WKH� WH[W� RI� WKH� DSSOLFDEOH�
&RQVHUYDWLRQ� $XWKRULW\� UHJXODWLRQ�� WKH�

&RQVHUYDWLRQ�$XWKRULW\�VKRXOG�EH�FRQVXOWHG�
EHIRUH�GHYHORSPHQW��LQFOXGLQJ�FRQVWUXFWLRQ��
FRQYHUVLRQ��JUDGLQJ��ILOOLQJ��RU�H[FDYDWLQJ��

��� 5(6725$7,21�$1'�
(1+$1&(0(17

:KLOH� WKH� PDMRULW\� RI� WKH� &RXQW\� SROLF\�
IUDPHZRUN� LV� IRFXVHG� RQ� SURWHFWLQJ QDWXUDO�
KHULWDJH�IHDWXUHV�IURP�GHYHORSPHQW�DQG�VLWH�
DOWHUDWLRQ�� WKH� &RXQW\� DOVR� VXSSRUWV�
UHVWRUDWLRQ�DQG�HQKDQFHPHQW�RI� WKH�QDWXUDO�
KHULWDJH� V\VWHP�� � 7KH� GHYHORSPHQW� FRQWURO�
SURFHVV� FDQ� SURYLGH� D� PHDQV� WR� LGHQWLI\�
RSSRUWXQLWLHV� IRU� UHVWRUDWLRQ� DQG�
HQKDQFHPHQW�ZKHUH� GHYHORSPHQW� DFWLYLWLHV�
DUH�WDNLQJ�SODFH�

7KH�5XUDO�6\VWHP�LV�E\�IDU�WKH� ODUJHVW� ODQG�
DUHD� RI� WKH� &RXQW\� DQG� WKLV� DUHD� LV� QRW�
QRUPDOO\� XQGHUJRLQJ� GHYHORSPHQW�� � 7KH�
&RXQW\�EHOLHYHV�WKDW�WKH�PRVW�HIIHFWLYH�ZD\�
WR�UHVWRUH�DQG�HQKDQFH�WKH�QDWXUDO�KHULWDJH�
V\VWHP� LQ� WKHVH� DUHDV� OLHV� LQ� VWHZDUGVKLS�
LQLWLDWLYHV���7KHVH�LQLWLDWLYHV�QRUPDOO\�LQYROYH�
SDUWQHUVKLSV� ZLWK� ZLOOLQJ� ODQGRZQHUV� WR�
LGHQWLI\�DQG�PDNH�LPSURYHPHQWV�

7KH� &RXQW\� KDV� GHYHORSHG� D� 5XUDO� :DWHU�
4XDOLW\� 3URJUDP� ZLWK� &RQVHUYDWLRQ�
$XWKRULWLHV� WR� HQFRXUDJH� IDUP� VWHZDUGVKLS�
LQLWLDWLYHV� WR� LPSURYH� ZDWHU� TXDOLW\�� � 7KH�
&RXQW\� DOVR� KDV� D�*UHHQ� /HJDF\� 3URJUDP�
WKDW� VXSSRUWV� FRPPXQLW\� DQG� SULYDWH�
SODQWLQJ� DFWLYLWLHV� ZKLFK� LQFOXGH� DQ�
HGXFDWLRQDO�DQG�DGYLVRU\�FRPSRQHQW���%RWK�
SURJUDPV� DUH� VWHZDUGVKLS� LQLWLDWLYHV� WKDW�
UHVWRUH� DQG� HQKDQFH� WKH� &RXQW\¶V� QDWXUDO�
KHULWDJH�� � ([DPSOHV� LQFOXGH� SURMHFWV� WR��
UHVWRUH� VWUHDPEHGV�� IHQFH� OLYHVWRFN� IURP�
VWUHDPV� ZKLFK� KDYH� EHFRPH� QDWXUDOL]HG�
OLQNDJHV�RYHU� WLPH�� WUHH�SODQWLQJ� WR�SUHYHQW�
RU� UHGXFH� ZDWHU� DQG� ZLQG� HURVLRQ� RU� WR�
UHVWRUH�IUDJLOH�ODQGV�

��� *5((1%(/7�3/$1
/DQGV� ZLWKLQ� WKH� *UHHQEHOW� DUH� VXEMHFW� WR�
WKH�SROLFLHV�RI�6HFWLRQ�����
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3$57���
7+(�585$/�6<67(0

��� '(),1('
7KH� 5XUDO� 6\VWHP� LV� SULPDULO\� QDWXUDO�
UHVRXUFH�ODQG�DQG�VRPH�RWKHU�XVHV�W\SLFDOO\�
IRXQG�LQ�QRQ�XUEDQ�DUHDV�

7KH�5XUDO�6\VWHP�LQFOXGHV�

SULPH�DJULFXOWXUDO�DUHDV
VHFRQGDU\�DJULFXOWXUDO�DUHDV
PLQHUDO�DJJUHJDWH�DUHDV
VHDVRQDO�DQG�UHFUHDWLRQDO�XVH�DUHDV
UXUDO�KRXVLQJ
UXUDO�HPSOR\PHQW�DUHDV��
ZDVWH�PDQDJHPHQW�VLWHV
VSHFLDO�XVH�DUHDV

��� 385326(
7KH� 5XUDO 6\VWHP�� IRU� WKH� PRVW� SDUW�� LV� D�
UHODWLYHO\� VWDEOH� SDUW� RI� WKH� &RXQW\�
ODQGVFDSH� GHYRWHG� WR� HFRQRPLF� DFWLYLWLHV�
EDVHG�RQ�QDWXUDO�UHVRXUFHV�

7KH� 5XUDO� 6\VWHP� SROLFLHV� DUH� LQWHQGHG� WR�
PDLQWDLQ� WKH� HVVHQWLDO� FKDUDFWHU� RI� WKHVH�
DUHDV� DQG� WR� HQVXUH� WKDW� WKH� HFRQRPLF�
DFWLYLWLHV� DQG� HPSOR\PHQW� RSSRUWXQLWLHV�
ZKLFK� GHSHQG� RQ� :HOOLQJWRQ¶V� QDWXUDO�
UHVRXUFHV�DUH�PDLQWDLQHG�DQG�HQKDQFHG�

7KH� 5XUDO� 6\VWHP� LV� D� ODUJH� DQG� GLYHUVH�
DUHD�� � 2SSRUWXQLWLHV� H[LVW� IRU� D� YDULHW\� RI�
UHVRXUFH��HPSOR\PHQW�DQG�FRPPXQLW\�XVHV�
ZKLFK�QHHG�WR�EH�DFFRPPRGDWHG�

��� 3/$11,1*�$3352$&+
3ULPH�DJULFXOWXUDO�DUHDV�ZLOO�EH�SURWHFWHG�IRU�
IDUPLQJ�XVHV�

6HFRQGDU\� DJULFXOWXUDO� DUHDV� RI� QRQ�SULPH�
IDUPODQG� ZLOO� EH� LGHQWLILHG�� � :KLOH� IDUPLQJ�
ZLOO� EH� WKH� PDLQ� ODQG� XVH� DFWLYLW\� LQ� WKHVH�
DUHDV�� D� EURDGHU� UDQJH� RI� UHVLGHQWLDO��
HPSOR\PHQW� DQG� FRPPXQLW\� XVHV� ZLOO� EH�
DOORZHG� WKDQ� LQ� SULPH� DJULFXOWXUDO� DUHDV� VR�
ORQJ� DV� WKH� XVH� GRHV� QRW� DGYHUVHO\� LPSDFW�

H[LVWLQJ� DJULFXOWXUDO� RSHUDWLRQV� DQG� LV� LQ�
NHHSLQJ�ZLWK�WKH�UXUDO�FKDUDFWHU�RI�WKH�DUHD�
:KLOH� H[LVWLQJ� &RXQWU\� 5HVLGHQWLDO� DQG�
/LIHVW\OH� &RPPXQLW\� DUHDV� LQ� WKH� UXUDO�
V\VWHP� DUH� UHFRJQL]HG�� WKH\� ZLOO� QRW� EH�
DOORZHG� WR� H[SDQG� DQG� QHZ� ORFDWLRQV� ZLOO�
QRW�EH�SHUPLWWHG�

6LJQLILFDQW� PLQHUDO� DJJUHJDWH� GHSRVLWV� ZLOO�
EH� LGHQWLILHG� DQG� SROLFLHV� HVWDEOLVKHG� WR�
SURWHFW� WKH� UHVRXUFH� DQG� SURYLGH� IRU�
DSSURSULDWH�H[WUDFWLRQ�DFWLYLWLHV�

$UHDV�RI�H[LVWLQJ�VHDVRQDO�DQG�UHFUHDWLRQDO�
XVH�ZLOO� EH� LGHQWLILHG�� �0DQ\� RI� WKHVH� XVHV�
ZHUH� HVWDEOLVKHG� WR� WDNH� DGYDQWDJH� RI� WKH�
UXUDO� VHWWLQJ� RU� WKH� SUR[LPLW\� WR� QDWXUDO�
KHULWDJH�IHDWXUHV�

5XUDO� KRXVLQJ� SULPDULO\� VXSSRUWV� QDWXUDO�
UHVRXUFH� DFWLYLWLHV� VXFK� DV� IDUPLQJ�� � 1RQ�
IDUP� UHODWHG�KRXVLQJ�PD\�EH�FRQVLGHUHG� LQ�
DUHDV� ZKLFK� GR� QRW� FRQIOLFW� ZLWK� UHVRXUFH�
UHODWHG�RU�RWKHU�UXUDO�XVHV�

5XUDO� HPSOR\PHQW� ODQGV� DUH� LQWHQGHG� WR�
SURYLGH�ORFDWLRQV�IRU�EXVLQHVV�DFWLYLWLHV�WKDW�
PD\�EH�EHWWHU�VHUYHG�E\�VLWHV�RXWVLGH�XUEDQ�
DUHDV�

1HZ� ORFDWLRQV� IRU� &RXQWU\� 5HVLGHQWLDO� DQG�
/LIHVW\OH�&RPPXQLWLHV�DUH�QRW�DOORZHG�LQ�WKH�
5XUDO� 6\VWHP� XQOHVV� VSHFLILFDOO\� SURYLGHG�
IRU� E\� DQ� H[LVWLQJ� SROLF\� LQ� WKLV� 3ODQ���
([LVWLQJ� &RXQWU\� 5HVLGHQWLDO� DQG� /LIHVW\OH�
&RPPXQLWLHV� LQ� WKH� 5XUDO� 6\VWHP� PD\� EH�
UHFRJQL]HG�EXW�ZLOO�QRW�EH�H[SDQGHG�XQOHVV�
SURYLGHG� IRU� E\� DQ� H[LVWLQJ� SROLF\� LQ� WKLV�
3ODQ�

:DVWH� 0DQDJHPHQW� )DFLOLWLHV� PD\� EH�
DOORZHG� LQ� WKH�5XUDO�6\VWHP� VXEMHFW� WR� WKH�
(QYLURQPHQWDO� $VVHVVPHQW� $FW� RU� WKH�
(QYLURQPHQWDO� 3URWHFWLRQ� $FW� DQG� WKH�
(QYLURQPHQWDO�6HUYLFHV�SROLFLHV�RI�WKLV�3ODQ�
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$� YDULHW\� RI� VSHFLDO� SXUSRVH� DUHDV� ZLOO� EH�
LGHQWLILHG�WR�UHFRJQL]H�WKH�GLYHUVH�FKDUDFWHU�
DQG� KLVWRU\� RI� WKH� UXUDO� V\VWHP�� � 6RPH� RI�
WKHVH�DUHDV� UHIOHFW� HQYLURQPHQWDO� FRQFHUQV�
RU�H[LVWLQJ�GHYHORSPHQW�SDWWHUQV�

1HZ� ODQG� XVHV�� LQFOXGLQJ� WKH� FUHDWLRQ� RI�
ORWV�� DQG� QHZ� RU� H[SDQGLQJ� OLYHVWRFN�
IDFLOLWLHV� VKDOO� FRPSO\� ZLWK� WKH� PLQLPXP�
GLVWDQFH�VHSDUDWLRQ�IRUPXODH�

��� 35,0(� $*5,&8/785$/�
$5($6

����� 'HILQHG
&ODVV ��� �� DQG� �� DJULFXOWXUDO� VRLOV��
DVVRFLDWHG�&ODVV���WR���VRLOV�DQG�DGGLWLRQDO�
DUHDV�ZKHUH�WKHUH�LV�D�ORFDO�FRQFHQWUDWLRQ�RI�
IDUPV� ZKLFK� H[KLELW� WKH� FKDUDFWHULVWLFV� RI�
RQJRLQJ�DJULFXOWXUH��DQG�VSHFLDOW\�FURS�ODQG�
ZLOO� EH� GHVLJQDWHG� DV� SULPH� DJULFXOWXUDO�
DUHDV�� � 7KHVH� DUHDV� ZLOO� EH� SURWHFWHG� IRU�
DJULFXOWXUH�

����� $JULFXOWXUH�)LUVW
,Q�3ULPH�$JULFXOWXUDO�$UHDV��DOO� W\SHV��VL]HV�
DQG� LQWHQVLWLHV� RI� DJULFXOWXUDO� XVHV� DQG�
QRUPDO�IDUP�SUDFWLFHV�ZLOO�EH�SURPRWHG�DQG�
SURWHFWHG� LQ� DFFRUGDQFH� ZLWK� SURYLQFLDO�
VWDQGDUGV�

$V�D�JHQHUDO� UXOH�� ODQG�XVH�DFWLYLWLHV�ZKLFK�
VXSSRUW� DJULFXOWXUH� ZLOO� EH� HQFRXUDJHG� DQG�
ODQG� XVH� DFWLYLWLHV� ZKLFK� GR� QRW� VXSSRUW�
DJULFXOWXUH�ZLOO�EH�GLVFRXUDJHG�

����� 3HUPLWWHG�8VHV
3HUPLWWHG� XVHV� DQG� DFWLYLWLHV� LQ� 3ULPH�
$JULFXOWXUDO�$UHDV�PD\�LQFOXGH�

D� DJULFXOWXUDO�XVHV
E� VHFRQGDU\� XVHV� LQFOXGLQJ� KRPH�

EXVLQHVVHV�DQG�IDUP�EXVLQHVVHV
F� DJULFXOWXUH�UHODWHG�XVHV
G� H[LVWLQJ�XVHV
H� VLQJOH�GHWDFKHG�KRPHV
I���� VHFRQG� XQLWV� VXEMHFW� WR� 6HFWLRQV�

�����
J��� JDUGHQ�VXLWHV�VXEMHFW�WR�6HFWLRQ�

�����

K��� DFFHVVRU\�UHVLGHQFH
L� IRUHVWU\�XVHV
M� ZD\VLGH� SLWV� DQG� TXDUULHV�� SRUWDEOH�

DVSKDOW�SODQWV�DQG�SRUWDEOH�FRQFUHWH�
SODQWV� XVHG� RQ� SXEOLF� DXWKRULW\�
FRQWUDFWV

N� OLFHQVHG�DJJUHJDWH�RSHUDWLRQV
O� FRPPXQLW\�VHUYLFH�IDFLOLWLHV
P� JURXS� KRPHV� RQ� H[LVWLQJ� ORWV� RI�

UHFRUGV
Q� NHQQHOV�RQ�H[LVWLQJ�ORWV�RI�UHFRUG

$OO� XVHV� SHUPLWWHG� E\� WKLV� VHFWLRQ�PXVW� EH�
FRPSDWLEOH�ZLWK�DQG�QRW�KLQGHU�VXUURXQGLQJ�
DJULFXOWXUDO�XVHV�

$JULFXOWXUDO� XVHV� DQG� QRUPDO� IDUP�

SUDFWLFHV� ZLOO� EH� SURWHFWHG� DQG�

SURPRWHG�

������ +RPH� %XVLQHVVHV� DQG� )DUP�
%XVLQHVVHV

+RPH� EXVLQHVVHV� DUH� KRPH� RFFXSDWLRQV�
DQG� KRPH� LQGXVWULHV� WKDW� DUH� VHFRQGDU\� WR�
WKH�SULQFLSDO�XVH�RI�WKH�SURSHUW\�DQG�PD\�EH�
DOORZHG�� VXEMHFW� WR� ]RQLQJ� SURYLVLRQV�� DV� D�
PHDQV�RI�VXSSOHPHQWLQJ�IDUP� LQFRPHV�DQG�
SURYLGLQJ� VHUYLFHV� LQ� DJULFXOWXUDO� DUHDV� DQG�
PD\�LQFOXGH�

VPDOO�KRPH�RFFXSDWLRQV�FRQGXFWHG�IURP�
WKH� PDLQ� UHVLGHQFH� ZLWK� HPSOR\PHQW�
QRUPDOO\� OLPLWHG� WR� WKH�RFFXSDQWV�RI� WKH�
SURSHUW\� ± H[DPSOHV� LQFOXGH� EHG� DQG�
EUHDNIDVW�� GD\� FDUH�� KDLUGUHVVHU�� DQG�
SURIHVVLRQDO�VHUYLFHV�

KRPH�LQGXVWULHV�ZKLFK�DUH�VPDOO�LQ�VFDOH�
ZLWK�D�OLPLWHG�QXPEHU�RI�HPSOR\HHV��DQG�
PLQLPDO� RII�VLWH� LPSDFWV� ± H[DPSOHV�
LQFOXGH� PLQRU� HTXLSPHQW� UHSDLU��
ZRRGZRUNLQJ��FUDIWV��DQG�ZHOGLQJ�

)DUP� EXVLQHVVHV� DUH� VPDOO� VFDOH�
EXVLQHVVHV� WKDW� SURYLGH� YDOXH�DGGHG�
SURGXFWV�IURP�WKH�IDUP DQG�PD\�EH�DOORZHG�
VXEMHFW� WR� ]RQLQJ� SURYLVLRQV� ± H[DPSOHV�
LQFOXGH�
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IDUP�YDFDWLRQ�HQWHUSULVHV�

FRWWDJH�ZLQHULHV�
YDOXH�DGGHG�SURFHVVLQJ�RU�SDFNLQJ�

VDOHV� RXWOHWV� IRU� DJULFXOWXUDO� SURGXFWV�
SURGXFHG�RQ�WKH�IDUP�

VHHG�FOHDQLQJ

SLFN�\RXU�RZQ��FDWFK�\RXU�RZQ�
RSHUDWLRQV

����� $JULFXOWXUH�UHODWHG�8VHV
6PDOO� VFDOH� DJULFXOWXUH�UHODWHG� EXVLQHVVHV�
DV�UHTXLUHG�WR�VHUYH�DJULFXOWXUH�DQG�GLUHFWO\�
UHODWHG� WR� IDUP� RSHUDWLRQV�PD\� EH� DOORZHG�
LQ� DSSURSULDWH� ORFDWLRQV� DQG� VXEMHFW� WR�
]RQLQJ�SURYLVLRQV��ZKHUH�WKH\�DUH�QHHGHG�LQ�
FORVH�SUR[LPLW\�WR�IDUPV�± H[DPSOHV�LQFOXGH�

OLYHVWRFN�DVVHPEO\�
JUDLQ�GU\LQJ�
FROG�VWRUDJH�
FXVWRP�VSUD\LQJ�
DQLPDO�KXVEDQGU\�

������$FFHVVRU\�5HVLGHQFH
$Q� DFFHVVRU\� UHVLGHQFH� QHHGHG� IRU� IDUP�
KHOS� PD\� EH� DOORZHG� SURYLGHG� WKDW� LW� LV�
HVWDEOLVKHG�ZLWKLQ� WKH�PDLQ�EXLOGLQJ� FOXVWHU�
RQ� WKH�SURSHUW\�DQG�DGHTXDWH�ZDWHU�VXSSO\�
DQG�VHZDJH�GLVSRVDO�V\VWHPV�DUH�DYDLODEOH�

����� 5XUDO�6HWWOHPHQWV
5XUDO� VHWWOHPHQWV� DUH� H[LVWLQJ� VPDOO�
FRPPXQLWLHV�WKDW�IRUP�SDUW�RI�WKH�UXUDO�IDEULF�
RI� :HOOLQJWRQ�� � 7KHVH� VHWWOHPHQWV� DUH�
SULPDULO\� VPDOO� FOXVWHUV� RI� KRXVLQJ� ZLWK�
RFFDVLRQDO� FRPPHUFLDO�� LQGXVWULDO� RU�
LQVWLWXWLRQDO� XVHV�� � 7KHVH� DUHDV� DUH� QRW�
GHVLJQDWHG� RQ� 6FKHGXOH� ³$´� DQG� DUH� QRW�
H[SHFWHG� WR� JURZ� EXW� WKH\� PD\� EH�
UHFRJQL]HG�LQ�WKH�]RQLQJ�E\�ODZ�DQG�OLPLWHG�
UHVLGHQWLDO�LQILOOLQJ�PD\�EH�DOORZHG�

����� :D\VLGH�3LWV��3RUWDEOH $VSKDOW
3ODQWV DQG�3RUWDEOH�&RQFUHWH
3ODQWV

:D\VLGH� SLWV� DQG� TXDUULHV�� SRUWDEOH�
FRQFUHWH�SODQWV�DQG�SRUWDEOH�DVSKDOW�SODQWV�
DUH� DOORZHG� E\� SURYLQFLDO� SROLF\� ZLWKRXW�
PXQLFLSDO�RIILFLDO�SODQ�DPHQGPHQW��UH]RQLQJ�
RU� GHYHORSPHQW� SHUPLW�� � 0XQLFLSDO� ]RQLQJ�
E\�ODZV� PD\� HVWDEOLVK� VHWEDFN� GLVWDQFHV�
EHWZHHQ�WKHVH�XVHV�DQG�VHQVLWLYH�ODQG�XVHV�
LQFOXGLQJ�

UHVLGHQWLDO�XVHV
FRPPHUFLDO�DQG�LQVWLWXWLRQDO�XVHV
OLYHVWRFN�IDFLOLWLHV
QDWXUDO�KHULWDJH�IHDWXUHV
RWKHU�VHQVLWLYH�ODQG�XVHV

����� &RPPXQLW\�6HUYLFH�)DFLOLWLHV
)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ��FRPPXQLW\�
VHUYLFH� IDFLOLWLHV� DUH� UHVWULFWHG� WR� EXLOGLQJV��
VWUXFWXUHV� DQG� XVHV� IRU�ZKLFK� D� ORFDWLRQ� LQ�
WKH�SULPH�DJULFXOWXUDO�DUHD� LV�QHFHVVDU\� IRU�
UHDVRQV� RI� SXEOLF� VDIHW\� RU� JRYHUQPHQW�
VHUYLFH� GHOLYHU\�� VXFK� DV�� � HPHUJHQF\�
VHUYLFHV� �ILUH� KDOOV�� SROLFH� GHWDFKPHQWV��
DPEXODQFH� IDFLOLWLHV�� SXEOLF� ZRUNV��
WHPSRUDU\� HPHUJHQF\� IDFLOLWLHV��� PXQLFLSDO�
ZRUNV� JDUDJHV�� WUDLOV�� DQG� VFKRROV��
FKXUFKHV� DQG� FHPHWHULHV� UHTXLUHG� IRU� ORFDO�
FRPPXQLWLHV� WKDW� UHO\� H[WHQVLYHO\� RQ� KRUVH�
GUDZQ� YHKLFOHV� DV� WKHLU� VROH� PHDQV� RI�
WUDQVSRUWDWLRQ���

7KH� IRUHJRLQJ� GRHV� QRW� LQFOXGH�� DQ\� RWKHU�
VFKRROV� RU� FKXUFKHV�� KRVSLWDOV�� PHGLFDO�
FOLQLFV�� VHQLRUV� KRXVLQJ�� RU� ZDVWH�
PDQDJHPHQW�IDFLOLWLHV�

,Q� RUGHU� WR� HQVXUH� WKDW� SULPH� DJULFXOWXUDO�
ODQG� LV� RQO\� XVHG� IRU� FRPPXQLW\� VHUYLFH�
IDFLOLWLHV� ZKHUH� QHHG� DQG� DOWHUQDWLYH�
ORFDWLRQV� KDYH� EHHQ� FRQVLGHUHG�� WKH�
HVWDEOLVKPHQW� RI� QHZ� FRPPXQLW\� VHUYLFH�
IDFLOLWLHV� PD\� RQO\� EH� DOORZHG� WKURXJK� D�
]RQLQJ� E\�ODZ� DPHQGPHQW� WKDW� DGGUHVVHV�
WKH� UHTXLUHPHQWV� RI� 6HFWLRQ� ������� ZLWK� WKH�
H[FHSWLRQ�RI�WKH�IROORZLQJ�
� SXEOLF�ZRUN
� WHPSRUDU\�HPHUJHQF\�IDFLOLWLHV��DQG
� WUDLOV
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������ 0LQLPXP�'LVWDQFH�)RUPXOD��0'6�
7KH� DSSURSULDWH� SURYLQFLDO� PLQLPXP�
GLVWDQFH� VHSDUDWLRQ� IRUPXOD� ZLOO� EH� DSSOLHG�
WR� QHZ� ODQG� XVHV�� ORW� FUHDWLRQ� DQG� QHZ� RU�
H[SDQGLQJ�OLYHVWRFN�IDFLOLWLHV�

������ *URXS�+RPHV
6PDOO� VFDOH� JURXS� KRPHV� PD\� EH� DOORZHG�
RQ� H[LVWLQJ� ORWV� RI� UHFRUG� DQG� ORFDO� ]RQLQJ�
E\�ODZV�PD\� EH� HVWDEOLVK� FULWHULD� IRU� WKHVH�
XVHV�

������ .HQQHOV
.HQQHOV�PD\�EH�DOORZHG�RQ�H[LVWLQJ� ORWV�RI�
UHFRUG� DQG� ORFDO� ]RQLQJ� E\�ODZV� PD\�
HVWDEOLVK�FULWHULD�IRU�WKHVH�XVHV�

��� 6(&21'$5<�
$*5,&8/785$/�$5($6

����� 'HILQHG
6HFRQGDU\�$JULFXOWXUDO�$UHDV� LQFOXGH� ODQGV�
ZLWKLQ� WKH� 5XUDO� 6\VWHP� ZKLFK� DUH�
GHWHUPLQHG� WR� EH� QRQ�SULPH� DJULFXOWXUDO�
DUHDV� EXW� ZKLFK� FDQ� VXVWDLQ� FHUWDLQ�
DJULFXOWXUDO�DFWLYLWLHV�

����� ,GHQWLILFDWLRQ
6HFRQGDU\� $JULFXOWXUDO� $UHDV� ZLOO� EH�
GHWHUPLQHG�HLWKHU�E\�

D� WKH�H[LVWHQFH�RI�ODUJH�EORFNV�RI�ODQG�
ZKLFK� DUH� QRW� &ODVV� ��� ��� RU� �� RU�
VSHFLDOW\�FURS�ODQG�

E� DQ� DOWHUQDWLYH� HYDOXDWLRQ� V\VWHP�
GHYHORSHG� ZLWK� WKH� FR�RSHUDWLRQ� RI�
WKH�0LQLVWU\�RI�$JULFXOWXUH��)RRG�DQG�
5XUDO� $IIDLUV� ZKLFK� H[DPLQHV� WKH�
ODQG� EDVH� LQ� JUHDWHU� GHWDLO� WR�
GHWHUPLQH� WKH� ORQJ� WHUP� DJULFXOWXUDO�
SRWHQWLDO�EDVHG�RQ�

&DQDGD�/DQG�,QYHQWRU\
IDUP LQYHVWPHQW
QDWXUH�RI�DJULFXOWXUDO�RSHUDWLRQV
FRQVWUDLQWV�DQG�RSSRUWXQLWLHV�IRU
IDUPLQJ
ODQG�XVH�SDWWHUQV

ODQG�IUDJPHQWDWLRQ
RWKHU�PDWWHUV�

,W� LV�QRW�WKH�LQWHQWLRQ�RI�WKLV�3ODQ�WR�XVH�WKH�
6HFRQGDU\� $JULFXOWXUDO� $UHD� GHVLJQDWLRQ� WR�
FUHDWH� VPDOO� SRFNHWV� RI� SRRUHU� DJULFXOWXUDO�
ODQG� LQ� WKH�PLGVW� RI� SULPH� DJULFXOWXUDO� ODQG�
XQOHVV� D� VSHFLILF� XVH� LV� MXVWLILHG� XQGHU� WKH�
SROLFLHV�RI�WKLV�3ODQ�

����� 3HUPLWWHG�8VHV
3HUPLWWHG� XVHV� DQG� DFWLYLWLHV� LQ� 6HFRQGDU\�
$JULFXOWXUDO�$UHDV�PD\�LQFOXGH�
D� DOO� XVHV� DOORZHG� LQ� WKH 3ULPH�

$JULFXOWXUDO�$UHD�

E� VPDOO� VFDOH� FRPPHUFLDO�� LQGXVWULDO�
DQG�LQVWLWXWLRQDO�XVHV�

F� SXEOLF�VHUYLFH�IDFLOLWLHV�

,Q� 6HFRQGDU\� $JULFXOWXUDO� $UHDV�� DOO� W\SHV��
VL]HV�DQG�LQWHQVLWLHV�RI�DJULFXOWXUDO�XVHV�DQG�
QRUPDO� IDUP� SUDFWLFHV� VKDOO� EH� SURPRWHG�
DQG�SURWHFWHG� LQ�DFFRUGDQFH�ZLWK�SURYLQFLDO�
VWDQGDUGV�

����� &RPPHUFLDO��,QGXVWULDO�	�
,QVWLWXWLRQDO

6PDOO� VFDOH� FRPPHUFLDO�� LQGXVWULDO� DQG�
LQVWLWXWLRQDO�XVHV�PD\�EH�SHUPLWWHG�SURYLGHG�
WKDW�

D� DSSURSULDWH� VHZDJH� DQG� ZDWHU�
V\VWHPV�FDQ�EH�HVWDEOLVKHG�

E� WKH�SURSRVHG�XVH� LV�FRPSDWLEOH�ZLWK�
VXUURXQGLQJ�XVHV�

F� WKH� XVH� UHTXLUHV� D� QRQ�XUEDQ�
ORFDWLRQ�GXH�WR�

PDUNHW�UHTXLUHPHQWV�
ODQG�UHTXLUHPHQWV�
FRPSDWLELOLW\�LVVXHV�

G� WKH� XVH� ZLOO� QRW� KLQGHU� RU� SUHFOXGH�
WKH� SRWHQWLDO� IRU� DJULFXOWXUH� RU�
PLQHUDO�DJJUHJDWH�RSHUDWLRQV�
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H� WKH�XVH�ZLOO�EH�VPDOO�VFDOH�DQG� WDNH�
SODFH� RQ� RQH� ORW� DQG� ODUJH� VFDOH�
SURSRVDOV� RU� SURSRVDOV� LQYROYLQJ�
PRUH� WKDQ� RQH� ORW� ZLOO� UHTXLUH� DQ�
RIILFLDO�SODQ�DPHQGPHQW�

����� :D\VLGH� 3LWV�� 3RUWDEOH� $VSKDOW�
3ODQWV DQG� 3RUWDEOH� &RQFUHWH�
3ODQWV

:D\VLGH� SLWV� DQG� TXDUULHV�� SRUWDEOH�
FRQFUHWH�SODQWV DQG�SRUWDEOH�DVSKDOW�SODQWV�
XVHG� RQ� SXEOLF� DXWKRULW\� FRQWUDFWV� DUH�
DOORZHG� E\� SURYLQFLDO� SROLF\� ZLWKRXW� WKH�
QHHG� IRU� RIILFLDO� SODQ� DPHQGPHQW�� UH]RQLQJ�
RU� GHYHORSPHQW� SHUPLW� LQ� DOO� DUHDV�� H[FHSW�
WKRVH� DUHDV� RI� H[LVWLQJ� GHYHORSPHQW� RU�
SDUWLFXODU� HQYLURQPHQWDO� VHQVLWLYLW\� ZKLFK�
KDYH� EHHQ� GHWHUPLQHG� WR� EH� LQFRPSDWLEOH�
ZLWK�H[WUDFWLRQ�DQG�DVVRFLDWHG�DFWLYLWLHV�

����� 0LQLPXP�'LVWDQFH�)RUPXOD��0'6�
7KH� SURYLQFLDO� PLQLPXP� GLVWDQFH� IRUPXOD�
ZLOO�EH�DSSOLHG�WR�QHZ�ODQG�XVHV��ORW�FUHDWLRQ�
DQG�QHZ�RU�H[SDQGLQJ�OLYHVWRFN�IDFLOLWLHV�

��� 0,1(5$/�$**5(*$7(
$5($6

����� 0LQHUDO� $JJUHJDWH� 5HVRXUFH�
2YHUOD\

/DQGV� ZLWKLQ� WKH� 0LQHUDO� $JJUHJDWH�
5HVRXUFH� 2YHUOD\� DUH� DUHDV� RI� KLJK�
SRWHQWLDO� IRU� PLQHUDO� DJJUHJDWH� H[WUDFWLRQ�
DQG� DUH VKRZQ�DV� DQ� RYHUOD\� RQ�6FKHGXOH�
³&´�� � 7KHVH� ODQGV� KDYH� EHHQ� LGHQWLILHG�
EDVHG� RQ� JHRORJLFDO� LQIRUPDWLRQ� LQ� WKH�
0LQLVWU\� RI� 1RUWKHUQ� 'HYHORSPHQW� DQG�
0LQHV� $JJUHJDWH� 5HVRXUFHV� ,QYHQWRU\�
3DSHU�UHSRUW��$5,3�1R�������� �/DQGV�LQ�WKH�
0LQHUDO� $JJUHJDWH� 5HVRXUFH� 2YHUOD\
JHQHUDOO\� FRQVLVW� RI� VDQG� DQG� JUDYHO�
GHSRVLWV� DQG� VHOHFWHG� EHGURFN� UHVRXUFHV�
WKDW� WKH�SURYLQFH�KDV� LGHQWLILHG�DV�EHLQJ�RI�
3ULPDU\� RU� 6HFRQGDU\� 6LJQLILFDQFH� 7KHUH�
DUH� DOVR� VLWHV� LQ� WKH� 0LQHUDO� $JJUHJDWH�
5HVRXUFH�2YHUOD\ ZKHUH�WKHUH�LV�DQ�H[LVWLQJ�
RU DSSURYHG� PLQHUDO� DJJUHJDWH� RSHUDWLRQ�
WKDW� OLHV� RXWVLGH� RI� WKH� VDQG� DQG� JUDYHO�
UHVRXUFH� DUHDV� RI� 3ULPDU\� RU� 6HFRQGDU\�

6LJQLILFDQFH� DQG� VHOHFWHG� EHGURFN�
UHVRXUFHV�

7KH� 0LQHUDO� $JJUHJDWH� 5HVRXUFH� 2YHUOD\�
RQO\� LQGLFDWHV� WKDW� DJJUHJDWH� GHSRVLWV� DUH�
OLNHO\� WR�EH�DYDLODEOH�� � ,W� GRHV�QRW� SUHVXPH�
WKDW� DOO� FRQGLWLRQV� DUH� DSSURSULDWH� WR� DOORZ�
H[WUDFWLRQ� RU� SURFHVVLQJ� RI� WKH� UHVRXUFH� WR�
SURFHHG���7KH�LQWHQWLRQ�LV�WR�PDNH�DV�PXFK�
DJJUHJDWH� UHVRXUFHV� DYDLODEOH� DV� FORVH� WR�
PDUNHWV�DV�LV�UHDOLVWLFDOO\�SRVVLEOH���,Q�RUGHU
WR� UHFRJQL]H� HQYLURQPHQWDO� DQG� ODQG� XVH�
FRQVWUDLQWV� WR� WKH� HVWDEOLVKPHQW� RI� PLQHUDO�
DJJUHJDWH�RSHUDWLRQV�� WKH� IROORZLQJ�DUH�QRW�
LQFOXGHG�LQ�WKH�0LQHUDO�$JJUHJDWH�5HVRXUFH�
2YHUOD\�� � XUEDQ� FHQWUHV� DQG� KDPOHWV� SOXV�
���� PHWUHV� EH\RQG� WKHLU� ERXQGDULHV��
SURYLQFLDOO\� VLJQLILFDQW� ZHWODQGV�� RWKHU�
ZHWODQGV��DQG�VLJQLILFDQW�ZRRGODQGV�

7KHUH� DUH� QR� NQRZQ� PLQHUDO� GHSRVLWV� RU�
SHWUROHXP� GHSRVLWV� RI� VLJQLILFDQFH� WKDW�
ZDUUDQW� LQFOXVLRQ� LQ� WKLV� 3ODQ�� � 6KRXOG� DQ\�
GHSRVLWV� EH� LGHQWLILHG�� WKH� &RXQW\� ZLOO�
GHYHORS� SROLFLHV� WR� JRYHUQ� WKHLU� SURWHFWLRQ�
DQG�GHYHORSPHQW�

����� 3URWHFWLRQ
,Q� DUHDV� DGMDFHQW� WR� RU� LQ� WKH� 0LQHUDO�
$JJUHJDWH� 5HVRXUFH�2YHUOD\��GHYHORSPHQW�
ZKLFK� ZRXOG� SUHFOXGH� RU� KLQGHU� QHZ�
DJJUHJDWH� RSHUDWLRQV� RU� DFFHVV� WR� WKH�
UHVRXUFH�ZLOO�RQO\�EH�DOORZHG�LI�

D� UHVRXUFH�H[WUDFWLRQ�XVH�ZRXOG�QRW�EH�
IHDVLEOH�

E� WKH�SURSRVHG�GHYHORSPHQW�VHUYHV�D�
JUHDWHU� ORQJ� WHUP� SXEOLF� LQWHUHVW�� LQ�
WKLV� FDVH�� UHDVRQDEOH� HIIRUWV� VKRXOG�
EH� PDGH� WR� XVH� WKH� UHVRXUFH�
ZKHUHYHU�SUDFWLFDO�

F� LVVXHV�RI�SXEOLF�KHDOWK��SXEOLF�VDIHW\�
DQG� HQYLURQPHQWDO� LPSDFW� DUH�
DGGUHVVHG�

����� ([LVWLQJ�$JJUHJDWH�2SHUDWLRQV
([LVWLQJ� OLFHQVHG� PLQHUDO� DJJUHJDWH�
RSHUDWLRQV� DUH� SHUPLWWHG� DQG� VKDOO� EH�
UHFRJQL]HG� LQ� 0XQLFLSDO� ]RQLQJ� E\�ODZV���
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/LFHQVHG� DJJUHJDWH� RSHUDWLRQV� DUH� VKRZQ�
LQ�$SSHQGL[���RI�WKLV�3ODQ���([SDQVLRQ�RI�DQ�
H[LVWLQJ� RSHUDWLRQ� VKDOO� EH� VXEMHFW� WR� DOO�
SROLFLHV� RI� WKLV� 3ODQ� ZKLFK� ZRXOG� DSSO\� WR�
QHZ� DJJUHJDWH� RSHUDWLRQV�� � 7KHVH�
RSHUDWLRQV�ZLOO�EH�SURWHFWHG� IURP�QHZ�XVHV�
ZKLFK� ZRXOG� SUHFOXGH� RU� KLQGHU� WKHLU�
H[SDQVLRQ�RU�FRQWLQXHG�XVH��RU�ZKLFK�ZRXOG�
EH� LQFRPSDWLEOH�GXH�WR�SXEOLF�KHDOWK��SXEOLF�
VDIHW\�RU�HQYLURQPHQWDO�FRQFHUQV�

����� 3HUPLWWHG�8VHV
,Q� DGGLWLRQ� WR� WKH� XVHV� DOORZHG� E\� WKH�
XQGHUO\LQJ� GHVLJQDWLRQ�� WKH� IROORZLQJ� XVHV�
PD\ EH�DOORZHG�LQ�0LQHUDO�$JJUHJDWH�$UHDV�
WKURXJK�UH]RQLQJ�

D� DJJUHJDWH�H[WUDFWLRQ�

E� DVVRFLDWHG� XVHV� VXFK� DV� VWULSSLQJ��
EHUP� FRQVWUXFWLRQ�� VFUHHQ� SODQWLQJ��
ODQGVFDSLQJ�� GULOOLQJ�� EODVWLQJ��
KDXODJH�� FUXVKLQJ�� VFUHHQLQJ��
ZDVKLQJ�� VWRFNSLOLQJ�� VWRUDJH��
ORDGLQJ�� ZHLJKLQJ�� HTXLSPHQW�
SDUNLQJ�� UHSDLU� DQG� PDLQWHQDQFH��
RIILFH� IDFLOLWLHV�� LPSRUWLQJ� DQG�
EOHQGLQJ� PDWHULDOV�� HQYLURQPHQWDO�
DQG� VDIHW\� FRQWURO� IHDWXUHV� DQG�
UHKDELOLWDWLRQ�XVHV�

F� DQFLOODU\� XVHV� VXFK� DV� DVSKDOW�
SODQWV�� FRQFUHWH� SODQWV�� DJJUHJDWH�
WUDQVIHU� VWDWLRQV�� VWRFNSLOLQJ� DQG�
EOHQGLQJ� RI� DJJUHJDWHV� ZLWK�
PDWHULDOV� VXFK� DV� VDOW�� VDQG�VDOW�
PL[WXUH�DQG�UHF\FOHG�URDG�PDWHULDO�

����� 1HZ 0LQHUDO $JJUHJDWH
2SHUDWLRQV

1HZ� RU� H[SDQGHG� PLQHUDO� DJJUHJDWH�
RSHUDWLRQV�VKDOO�RQO\�EH�HVWDEOLVKHG�WKURXJK�
DPHQGPHQW� WR� 0LQHUDO� $JJUHJDWH� $UHD�
VKRZQ�RQ�6FKHGXOH�µ$¶�RI�WKLV�3ODQ���1HZ�RU�
H[SDQGHG� PLQHUDO� DJJUHJDWH� RSHUDWLRQV�
DOVR� UHTXLUH� DSSURSULDWH� UH]RQLQJ� DQG�
OLFHQVLQJ�� � 5H]RQLQJ� DSSOLFDWLRQV� WR� DOORZ�
PLQHUDO�DJJUHJDWH�RSHUDWLRQV�DUH�VXEMHFW�WR�
DOO� UHOHYDQW� SROLFLHV� RI� WKLV� 3ODQ� ,Q�
FRQVLGHULQJ� SURSRVDOV� WR� HVWDEOLVK� QHZ�

DJJUHJDWH�RSHUDWLRQV�� WKH� IROORZLQJ�PDWWHUV�
ZLOO�EH�FRQVLGHUHG�

D� WKH� LPSDFW� RQ� DGMDFHQW� ODQG� XVHV�
DQG� UHVLGHQWV�DQG�SXEOLF�KHDOWK�DQG�
VDIHW\�

E� WKH�LPSDFW�RQ�WKH�SK\VLFDO��LQFOXGLQJ�
QDWXUDO��HQYLURQPHQW�

F� WKH� FDSDELOLWLHV� IRU� DJULFXOWXUH� DQG�
RWKHU�ODQG�XVHV�

G� WKH� LPSDFW� RQ� WKH� WUDQVSRUWDWLRQ�
V\VWHP�

H� H[LVWLQJ� DQG� SRWHQWLDO� PXQLFLSDO�
ZDWHU� VXSSO\� UHVRXUFHV� DUH�
SURWHFWHG� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQV� ������ DQG� ������� RI� WKLV�
3ODQ� DQG� WKH� DSSOLFDEOH� 6RXUFH�
3URWHFWLRQ�3ODQ�

I� WKH�SRVVLEOH�HIIHFW�RQ�WKH�ZDWHU�WDEOH�
RU�VXUIDFH�GUDLQDJH�SDWWHUQV�

J� WKH� PDQQHU� LQ� ZKLFK� WKH� RSHUDWLRQ�
ZLOO�EH�FDUULHG�RXW�

K� WKH�QDWXUH�RI�UHKDELOLWDWLRQ�ZRUN�WKDW�
LV�SURSRVHG��DQG

L� WKH� HIIHFW� RQ� FXOWXUDO� KHULWDJH�
UHVRXUFHV� DQG� RWKHU� PDWWHUV�
GHHPHG�UHOHYDQW�E\�&RXQFLO�

,W� LV� HVVHQWLDO WKDW� H[WUDFWLRQ�EH� FDUULHG�RXW�
ZLWK� DV� OLWWOH� VRFLDO� DQG� HQYLURQPHQWDO� FRVW�
DV� SUDFWLFDO�� � 3URYLQFLDO� VWDQGDUGV��
JXLGHOLQHV� DQG� UHJXODWLRQV� ZLOO� EH� XVHG� WR�
DVVLVW�LQ�PLQLPL]LQJ�LPSDFWV�

����� 3XEOLF�,QIRUPDWLRQ
:KHQ� SODQQLQJ� DSSURYDOV� DUH� EHLQJ�
FRQVLGHUHG� IRU� QHZ� RU� H[SDQGHG� PLQHUDO�
DJJUHJDWH� RSHUDWLRQV�� WKH� IROORZLQJ�
LQIRUPDWLRQ� VKDOO� EH� PDGH� DYDLODEOH� WR� WKH�
SXEOLF�

D� GHWDLOHG� VLWH� SODQV� ZKLFK� SURYLGH� D�
GHVFULSWLRQ� RI� WKH� SURSRVHG�
DJJUHJDWH� RSHUDWLRQ� LQFOXGLQJ�
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ORFDWLRQ�� VL]H��FRQWRXUV�� WRSRJUDSK\��
H[LVWLQJ�DQG�SURSRVHG�EXLOGLQJV�DQG�
VWUXFWXUHV�� VHWEDFNV�� VFUHHQLQJ��
EXIIHUV�� HQWUDQFHV�� H[LWV�� KDXO�
URXWHV�� GUDLQDJH� IDFLOLWLHV�� ZDWHU�
WDEOH�� DQ\� ZDWHU� GLYHUVLRQV� RU�
VWRUDJH�� H[LVWLQJ� DQG� DQWLFLSDWHG�
ILQDO� JUDGHV�� H[FDYDWLRQ� GHSWK��
VWRFNSLOHV�� DQG� WKH� VHTXHQFH� RI�
RSHUDWLRQV�DQG�UHKDELOLWDWLRQ�

E� WKH�HVWLPDWHG�TXDOLW\�DQG�TXDQWLW\�RI�
WKH�UHVRXUFH�

F� D� GHVFULSWLRQ� RI� WKH� VXUURXQGLQJ�
ODQGV� LQFOXGLQJ� ODQG� XVHV�� ORFDWLRQV�
DQG�XVH�RI�EXLOGLQJV�DQG�VWUXFWXUHV��
IHQFHV�� VLJQLILFDQW� QDWXUDO� IHDWXUHV�
DQG�ZHOOV�DQG�RWKHU�ODQGV�RZQHG�E\�
WKH�DSSOLFDQW�

G� $Q\� UHODWHG� UHSRUWV�SUHSDUHG�E\� WKH�
SURSRQHQWV��DQG

H� DQ\� RWKHU� LQIRUPDWLRQ� GHHPHG�
UHOHYDQW�E\�&RXQFLO�

����� $QFLOODU\�8VHV
$QFLOODU\�XVHV�PD\�RQO\�EH�HVWDEOLVKHG�LI�WKH�
IROORZLQJ�PDWWHUV�DUH�DGGUHVVHG�

D� WKH� SURWHFWLRQ� RI� DGMRLQLQJ� ODQGV�
IURP� WKH� QHJDWLYH� HIIHFWV� RI� D�
UHGXFHG� ZDWHU� VXSSO\�� QRLVH�� GXVW��
RGRXU��OLJKWLQJ�DQG�XQVLJKWO\�VWRUDJH�

E� WKH� SURWHFWLRQ� RI� WKH� HQYLURQPHQW�
IURP� QHJDWLYH� HIIHFWV� RI� GXVW��
FKHPLFDO� VSLOOV�� UXQ�RII�� RU�
FRQWDPLQDWHG� VXUIDFH� RU� JURXQG�
ZDWHU��DQG

F� HQVXULQJ� WKDW� DFFHVV� FDQ� EH�
REWDLQHG� GLUHFWO\� WR� D� URDG� FDSDEOH�
RI� FDUU\LQJ� WKH� DQWLFLSDWHG� WUXFN�
WUDIILF�

����� 5HKDELOLWDWLRQ
$OO� SURSRVDOV� IRU� QHZ� DJJUHJDWH� H[WUDFWLRQ�
VKDOO� LQFOXGH� D� SODQ� IRU� HYHQWXDO�
UHKDELOLWDWLRQ����7KH�SODQ�VKDOO�

D� SURYLGH�IRU�SURJUHVVLYH�UHKDELOLWDWLRQ�
ZKHQHYHU�IHDVLEOH�

E� EH� SUHSDUHG� LQ� GHWDLO� E\� D�
UHFRJQL]HG�H[SHFW�

F� EH� FRPSDWLEOH� ZLWK� WKH� ORQJ� WHUP�
XVHV� SHUPLWWHG� E\� WKH� VXUURXQGLQJ�
RIILFLDO�SODQ�GHVLJQDWLRQV�

G� RQ� ODQGV� GHVLJQDWHG� 3ULPH�
$JULFXOWXUDO�$UHDV��SURYLGH�D�GHWDLOHG�
DJULFXOWXUDO� UHKDELOLWDWLRQ� SODQ� ZKLFK�
UHVWRUHV� VXEVWDQWLDOO\� WKH� VDPH�
DUHDV� DQG� DYHUDJH� VRLO� TXDOLW\� IRU�
DJULFXOWXUH� DV� EHIRUH� H[WUDFWLRQ�
RFFXUUHG��DQG

H� RQ� ODQGV� GHVLJQDWHG� 6HFRQGDU\�
$JULFXOWXUDO� $UHDV�� SURYLGH� DQ�
DJULFXOWXUDO�UHKDELOLWDWLRQ�SODQ�ZKLFK��
ZKHQHYHU� IHDVLEOH�� UHVWRUHV�
VXEVWDQWLDOO\� WKH� VDPH DUHDV� DQG�
DYHUDJH�VRLO�TXDOLW\�IRU�DJULFXOWXUH�DV�
EHIRUH�H[WUDFWLRQ�RFFXUUHG�

����� 0LQLQJ�%HORZ�:DWHU�7DEOH
([WUDFWLRQ� EHORZ� WKH� ZDWHU� WDEOH� PD\� RQO\�
EH� DOORZHG� DQG FRPSOHWH� UHKDELOLWDWLRQ� LV�
QRW�UHTXLUHG�XQGHU�������LI�LW�LV�GHPRQVWUDWHG�
WKDW�

D� WKHUH� LV� D� VXEVWDQWLDO� TXDQWLW\� RI�
PLQHUDO� DJJUHJDWHV�EHORZ� WKH�ZDWHU�
WDEOH� ZDUUDQWLQJ� H[WUDFWLRQ� RU� WKH�
GHSWK� RI� SODQQHG� H[WUDFWLRQ� LQ� D�
TXDUU\� PDNHV� UHKDELOLWDWLRQ�
XQIHDVLEOH�

E� RQ� ODQGV� GHVLJQDWHG� 3ULPH�
$JULFXOWXUDO�$UHDV��RWKHU�DOWHUQDWLYHV�
KDYH� EHHQ� FRQVLGHUHG� E\� WKH�
DSSOLFDQW� DQG� IRXQG� XQVXLWDEOH�� DQG�
UHKDELOLWDWLRQ� LQ� UHPDLQLQJ�DUHDV�ZLOO�
EH�PD[LPL]HG�

F� LPSDFWV� RQ� WKH� HQYLURQPHQW��
LQFOXGLQJ� TXDOLW\� DQG� TXDQWLW\� RI�
VXUIDFH�DQG�JURXQGZDWHU� UHVRXUFHV��
ZLOO�EH�PLQLPDO��DQG
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G� WKH� LQWHQGHG� DIWHU� XVH� ZLOO� EH�
FRPSDWLEOH� ZLWK� WKH� ORQJ� WHUP� XVHV�
RI�DGMDFHQW�DUHDV�

��� 5(&5($7,21$/�$5($6

����� 'HILQHG
5HFUHDWLRQDO� DUHDV� DUH� QRUPDOO\� ODQG�
DVVRFLDWHG� ZLWK� ODNHV�� UHVHUYRLUV�� SRQGV��
ULYHUV�RU�RWKHU�VFHQLF�UHVRXUFHV�ZKLFK�KDYH�
SRWHQWLDO�IRU�WKH�GHYHORSPHQW�RI�UHFUHDWLRQDO�
RU� VHDVRQDO� UHVLGHQWLDO� XVHV� UHO\LQJ� RQ�
UHFUHDWLRQDO� DFWLYLWLHV�� � 1HZ� 5HFUHDWLRQDO�
$UHDV�ZLOO�EH�HVWDEOLVKHG�E\�DPHQGPHQWV�WR�
WKLV�3ODQ� :KHUH�QHZ�5HFUHDWLRQDO�$UHDV�
DUH� SURSRVHG� LQ� 3ULPH� $JULFXOWXUDO� $UHDV��
WKH�SROLFLHV�RI�6HFWLRQ�������F��VKDOO�EH�PHW�

����� 3HUPLWWHG�8VHV
3HUPLWWHG� XVHV� DQG� DFWLYLWLHV� LQ�
5HFUHDWLRQDO�$UHDV�PD\�LQFOXGH�

D� VHDVRQDO�UHFUHDWLRQDO�XVHV�

E� DFWLYH� DQG� SDVVLYH� UHFUHDWLRQDO�
DFWLYLWLHV�LQFOXGLQJ�JROI�FRXUVHV�

F� FRPPHUFLDO� DFWLYLWLHV� UHODWHG� WR� DQG�
VHUYLQJ�UHFUHDWLRQDO�DFWLYLWLHV�

G� SXEOLFO\�DFFHVVLEOH� EXLOW� DQG� QDWXUDO�
VHWWLQJV� IRU� UHFUHDWLRQ�� LQFOXGLQJ�
SDUNODQGV�� RSHQ� VSDFH� DUHDV�� WUDLOV�
DQG�� ZKHUH� SUDFWLFDO� DQG�
DSSURSULDWH��ZDWHU�EDVHG�UHVRXUFHV�

����� &RWWDJH�$UHDV
6LJQLILFDQW� FRWWDJH� GHYHORSPHQW� KDV WDNHQ��
SODFH�RQ��%HOZRRG��&RQHVWRJD�DQG�3XVOLQFK�
/DNHV�� � 7KLV� 3ODQ� UHFRJQL]HV� H[LVWLQJ�
FRWWDJH� DUHDV� DQG� PLQRU� LQILOOLQJ�� ZKLFK�
PHHWV� ]RQLQJ� UHJXODWLRQV�� ZKHUH� DGHTXDWH�
VHUYLFHV�FDQ�EH�SURYLGHG�

'XH�WR�WKH�UHODWLYHO\�VPDOO�VL]H�RI�WKH� ODNHV�
DQG� WKH� H[WHQVLYH� GHYHORSPHQW� WKDW� KDV�
WDNHQ� SODFH�� QR� QHZ� FRWWDJH� DUHDV� ZLOO� EH�
DOORZHG�

����� &RWWDJH�&RQYHUVLRQ
&RWWDJH� DUHDV� RULJLQDOO\� HVWDEOLVKHG� IRU�
VHDVRQDO� XVH� DUH� LQFUHDVLQJO\� EHLQJ� XVHG�
\HDU�URXQG���7KHVH�DUHDV�ZHUH�QRW�QRUPDOO\�
GHVLJQHG� IRU� \HDU�URXQG� XVH� QRU� DUH� WKH�
FRWWDJHV�DOZD\V�VXLWDEOH�IRU�VXFK�XVH�

7KH� WUHQG� WRZDUGV� FRWWDJH� FRQYHUVLRQ�
DFURVV� 2QWDULR� KDV� SURYHQ� GLIILFXOW� WR� VWRS�
DQG� WKHUHIRUH�� ]RQLQJ� WR� \HDU� URXQG� XVH�
PD\�WDNH�SODFH�SURYLGHG�WKDW�

D� DOO� GZHOOLQJV� FDQ� RU� ZLOO� PHHW� WKH�
%XLOGLQJ� &RGH� VWDQGDUG� IRU� \HDU�
URXQG�XVH�

E� WKH� ZDWHU� DQG� VHZDJH� GLVSRVDO�
V\VWHPV�DUH�DGHTXDWH�IRU�\HDU�URXQG�
XVH�

F� D� VHFXUH� PHDQV� RI� DFFHVV� FDSDEOH�
RI� DFFRPPRGDWLQJ� HPHUJHQF\�
YHKLFOHV� RQ� D� \HDU�URXQG� EDVLV� ZLOO�
EH�DYDLODEOH�WR�DOO�GZHOOLQJV�

G� WKH�UH]RQLQJ�DQG�FRQYHUVLRQ�SROLFLHV�
DSSO\� WR� WKH� HQWLUH� FRWWDJH�
GHYHORSPHQW� RU� WR� D� ZHOO� GHILQHG�
DUHD� LQ� ZKLFK� FRQVLVWHQW� VWDQGDUGV�
FDQ� EH� UHDVRQDEO\� DSSOLHG� DQG�
HQIRUFHG�

����� 7HQW�DQG�7UDLOHU�3DUNV
7HQW� DQG� WUDLOHU� SDUNV� PD\� EH� DOORZHG� LQ�
5HFUHDWLRQDO�$UHDV�SURYLGHG�WKDW�WKH\�KDYH�

D� DFFHVV�WR�DQ�RSHQ�SXEOLF�URDG�

E� DQ� LQWHUQDO� URDG� V\VWHP� ZKLFK� ZLOO�
DOORZ�HDVH�RI�DFFHVV�IRU�HPHUJHQF\�
YHKLFOHV�

F� DGHTXDWH� ZDWHU� DQG� VHZDJH�
VHUYLFHV�

G� D� GHVLJQ� ZKLFK� SURYLGHV� LQGLYLGXDO�
VLWHV�VXIILFLHQW�WR�

VLWH�D�WHQW�RU�D�WUDLOHU
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SURYLGH� DGHTXDWH� VHSDUDWLRQ�
EHWZHHQ�WHQWV�DQG�WUDLOHUV�IRU�ILUH�
SURWHFWLRQ�DQG�SULYDF\

SURYLGH�DQ�RQ�VLWH�DPHQLW\��DUHD
H� DJUHHPHQWV� WKDW� UHJXODWH� WKH�

RSHUDWLRQ�RI�WKH�SDUN�DQG�SURYLGH�IRU�
D� PD[LPXP� QLQH� PRQWKV� RI�
RSHUDWLRQ�SHU�\HDU�

����� 7UDLOHU�3DUN�&RQYHUVLRQ
7UDLOHU�SDUNV�GHVLJQHG�IRU�VHDVRQDO�XVH�DUH�
XQGHU� SUHVVXUH� WR� DOORZ� SHULRGV� RI� VWD\�
EH\RQG�QLQH�PRQWKV���

1R� WUDLOHU� SDUN� ZLOO� EH� DOORZHG� PRUH� WKDQ�
QLQH� PRQWKV� RI� DQQXDO� XVH� XQOHVV� LW�
FRQYHUWV� WR� D� SHUPDQHQW� IDFLOLW\� DQG� LW� LV�
DEOH�WR�

D� RQO\�DFFRPPRGDWH�PRELOH�KRPHV�RU�
PRGXODU� KRPHV� ZKLFK� PHHW� WKH�
%XLOGLQJ� &RGH� VWDQGDUGV� IRU� \HDU�
URXQG�XVH�

E� SURYLGH� FRPPXQDO� ZDWHU� DQG�
VHZDJH� V\VWHPV� VXLWDEOH� IRU� \HDU�
URXQG�XVH�

F� SURYLGH� URDG� DFFHVV� WR� HDFK�
GZHOOLQJ� FDSDEOH� RI� DFFRPPRGDWLQJ�
HPHUJHQF\�YHKLFOHV�RQ�D�\HDU�URXQG�
EDVLV�

G� SURYLGH� FRPPRQ� DPHQLW\� DUHDV� IRU�
UHVLGHQWV�

H� SURYLGH�GZHOOLQJ�XQLW�VLWHV�ZKLFK�DUH�
ODUJH�HQRXJK�WR�

DFFRPPRGDWH�WKH�GZHOOLQJ

SURYLGH�RQ�VLWH�DPHQLW\

SURYLGH�� DGHTXDWH� VHSDUDWLRQ�
EHWZHHQ� GZHOOLQJV� IRU� ILUH�
SURWHFWLRQ�DQG�SULYDF\�

I� WKH�UH]RQLQJ�DQG�FRQYHUVLRQ�SROLFLHV�
DSSO\�WR�WKH�HQWLUH�WUDLOHU�SDUN�RU�WR�D�
ZHOO�GHILQHG�DUHD�LQ�ZKLFK�FRQVLVWHQW�

VWDQGDUGV�FDQ�EH�UHDVRQDEO\�DSSOLHG�
DQG�HQIRUFHG�

,Q� RUGHU� WR� FRQYHUW� WR� SHUPDQHQW� XVH� WKH�
WUDLOHU� SDUN� PD\� DFTXLUH� RU� XVH� DGGLWLRQDO�
ODQGV� IRU� WKH� SURYLVLRQ� RI� VHUYLFHV� RU�
DPHQLW\� DUHDV� 2QO\� WUDLOHU� SDUNV� H[LVWLQJ�
RQ� 0D\� ��� ����� ZLOO� EH� FRQVLGHUHG� IRU�
FRQYHUVLRQ WR�SHUPDQHQW�XVH�

����� $FWLYH�DQG�3DVVLYH�5HFUHDWLRQ
$FWLYH� DQG� SDVVLYH� UHFUHDWLRQDO� DFWLYLWLHV�
LQFOXGLQJ� SDUNV�� SLFQLF� DUHDV�� VSRUWV� ILHOGV��
ERDW� ODXQFKHV�� ERDW� KRXVHV�� UHFUHDWLRQDO�
WUDLOHUV� DQG� EXLOGLQJV�� VWUXFWXUHV� DQG�
IDFLOLWLHV� ZKLFK� VXSSRUW� DFWLYH DQG� SDVVLYH�
UHFUHDWLRQDO� IDFLOLWLHV� DUH� DOORZHG� LQ�
5HFUHDWLRQDO�$UHDV�SURYLGHG�WKDW�

D� DGHTXDWH� SURYLVLRQV� DUH� PDGH� IRU�
VHUYLFHV� LQFOXGLQJ� URDG� DFFHVV��
ZDWHU�DQG�VHZHU�IDFLOLWLHV�

E� RWKHU�SROLFLHV�RI�WKLV�SODQ�DUH�PHW�

����� *ROI�&RXUVHV
*ROI� FRXUVHV LQFOXGLQJ� FOXEKRXVHV� DQG�
UHODWHG� FRPPHUFLDO� DFWLYLWLHV�DUH�DOORZHG� LQ�
5HFUHDWLRQDO�$UHDV�SURYLGHG�WKDW�

D� DGHTXDWH� SURYLVLRQV� DUH� PDGH� IRU�
VHUYLFHV� LQFOXGLQJ� URDG� DFFHVV��
ZDWHU�DQG�VHZHU�IDFLOLWLHV�

E� JURXQG� DQG� VXUIDFH� ZDWHU� VRXUFHV�
DQG� QHDUE\� ZDWHU� XVHUV� DUH�
SURWHFWHG�

F� 7KH� JUHHQODQGV� V\VWHP� ZLOO� EH�
SURWHFWHG� WR� HQVXUH� QR� QHJDWLYH�
LPSDFWV� RQ� LWV� QDWXUDO� IHDWXUHV� RU�
HFRORJLFDO� IXQFWLRQV�� � 0XQLFLSDOLWLHV�
PD\� UHTXLUH� SURSRQHQWV� WR� HQKDQFH�
ZHWODQGV�� ZRRG� ORWV� DQG�
ZDWHUFRXUVHV� DQG� HVWDEOLVK� QDWXUDO�
OLQNDJHV� DQG� RWKHU� PHDVXUHV�
GHVLJQHG� WR� EHQHILW� WKH� RYHUDOO�
QDWXUDO�IXQFWLRQV�RI�WKH�VLWH�

G� SRQGV��UHVHUYRLUV��VWUHDPV��ZHWODQGV�
DQG� ILVK� UHVRXUFHV�ZLOO� EH� SURWHFWHG�
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WKURXJK� VRXQG� VWRUP� ZDWHU�
PDQDJHPHQW� SUDFWLFHV�� VRXQG�
IHUWLOL]HU� DQG� SHVWLFLGH� PDQDJHPHQW�
SUDFWLFHV�� VRXQG� LUULJDWLRQ� SUDFWLFHV��
HURVLRQ� FRQWURO�� VHWEDFNV� DQG�
YHJHWDWLYH� EXIIHUV� ZKHQHYHU�
UHTXLUHG�

H� QHDUE\�DJULFXOWXUDO�RSHUDWLRQV�ZLOO�EH�
SURWHFWHG� WKURXJK� DSSURSULDWH�
GLVWDQFH� VHWEDFNV� DQG� WKURXJK�
DSSURSULDWH�GHVLJQ�DQG�EXIIHULQJ�

I� ZKHUHYHU SUDFWLFDO��WKH�PRUH�DFWLYHO\�
XVHG�DUHDV�RI�JROI�FRXUVHV� LQFOXGLQJ�
WKH�FOXEKRXVH�DQG�SDUNLQJ�DUHDV�ZLOO�
EH� VHWEDFN� DQG� EXIIHUHG� IURP�
HVWDEOLVKHG�UHVLGHQWLDO�DUHDV�

J� QHZ�PXOWL� ORW�RU�PXOWL�XQLW�UHVLGHQWLDO�
GHYHORSPHQW� LV�QRW�SHUPLWWHG�XQOHVV�
VSHFLILFDOO\ SHUPLWWHG� LQ� DQ� H[LVWLQJ�
SROLF\�RI� WKLV�SODQ�RU�XQOHVV�QHHGHG�
IRU�VWDII�DQG�VHFXULW\�

K� VPDOO� VFDOH� RYHUQLJKW�
DFFRPPRGDWLRQ� PD\� EH� FRQVLGHUHG�
LQ� DVVRFLDWLRQ�ZLWK�JROI� FRXUVH� XVHV�
LI� ORFDWHG� DZD\� IURP� H[LVWLQJ�
UHVLGHQWLDO�XVHV�

������ 5HFUHDWLRQDO�&RPPHUFLDO�8VHV
&RPPHUFLDO� IDFLOLWLHV� ZKLFK� VHUYH�
UHFUHDWLRQDO�DUHDV� LQFOXGLQJ�WUDLOHU�DQG�ERDW�
VDOHV�DQG�VHUYLFH��ERDW�VWRUDJH�DUHDV�� UHV�
WDXUDQWV� DQG� FRQYHQLHQFH� VWRUHV� PD\� EH�
ORFDWHG� LQ� UHFUHDWLRQDO� DUHDV� SURYLGHG� WKDW�
DOO�RWKHU�SROLFLHV�RI�WKLV�3ODQ�DUH�PHW�

��� 585$/ (03/2<0(17
$5($6

������ 'HILQHG
5XUDO (PSOR\PHQW� $UHDV� DUH� ODQGV� VHW
DVLGH� IRU� LQGXVWULDO� DQG� OLPLWHG� FRPPHUFLDO
XVHV� ZKLFK� ZRXOG� EHQHILW� IURP� D� UXUDO�
ORFDWLRQ�GXH�WR�

WKH�QHHG�IRU�D�UHODWLYHO\�ODUJH�VLWH��RU�

WKH� QHHG� IRU� DFFHVV� WR� PDMRU
WUDQVSRUWDWLRQ�URXWHV��RU

WKH�QHHG�WR�EH�FORVH�WR�UXUDO�UHVRXUFHV

,Q�DOO�FDVHV��UXUDO�HPSOR\PHQW DUHDV�ZLOO�EH�
XVHG� E\� ³GU\´ LQGXVWULDO DQG� OLPLWHG�
FRPPHUFLDO� XVHV� ZKLFK� GR� QRW� XVH�
VLJQLILFDQW� DPRXQWV� RI� ZDWHU� LQ� WKHLU�
RSHUDWLRQ� DQG� ZKLFK� GR� QRW� SURGXFH
VLJQLILFDQW� DPRXQWV� RI� HIIOXHQW�� FRQVLVWHQW�
ZLWK� UXUDO� VHUYLFLQJ� OHYHOV� ZKLFK� UHO\� RQ�
SULYDWH�ZDWHU�DQG�VHZDJH�V\VWHPV�

5XUDO� (PSOR\PHQW $UHDV� DUH� H[SHFWHG� WR�
SURYLGH�GLYHUVLW\�WR�:HOOLQJWRQ¶V�ODQG�VXSSO\�
IRU�EXVLQHVV�

����� 3HUPLWWHG�8VHV
'U\� LQGXVWULDO� DQG� FRPPHUFLDO� XVHV�
UHTXLULQJ� ODUJH� ORWV�� PDMRU� URDG� DFFHVV� RU�
SUR[LPLW\�WR�UXUDO�UHVRXUFHV�DUH�SHUPLWWHG�LQ�
UXUDO�HPSOR\PHQW DUHDV���

6XFK� LQGXVWULDO XVHV� PD\� LQFOXGH�
PDQXIDFWXULQJ�� SURFHVVLQJ�� IDEULFDWLRQ� DQG�
DVVHPEO\� RI� UDZ� PDWHULDOV� RU� UHSDLU��
VHUYLFLQJ�� GLVWULEXWLRQ� DQG� VWRUDJH� RI�
PDWHULDOV�� � $FFHVVRU\� XVHV� LQFOXGLQJ� WKH�
UHWDLO�VDOH�RI�SURGXFWV�SURGXFHG�RQ�VLWH�PD\�
EH�DOORZHG���

6XFK� FRPPHUFLDO� XVHV� ZLOO� EH� VHUYLFH�
IRFXVHG� ZLWK� OLPLWHG� DFFHVVRU\� UHWDLO� DQG�
PD\� LQFOXGH� EXVLQHVV� RU� SURIHVVLRQDO�
RIILFHV�� IDUP� PDFKLQHU\� VDOHV�� IDUP�
VXSSOLHV�� IDUP� SURGXFH� VDOHV�� VPDOO� VFDOH�
PRWHOV�RU� LQQV��VPDOO�VFDOH� UHVWDXUDQWV�DQG�
DXWRPRELOH� VDOHV� DQG� VHUYLFHV�� � 5HWDLO�
FRPPHUFLDO� XVHV� DQG� VHUYLFH� FRPPHUFLDO�
XVHV� QRUPDOO\� IRXQG� LQ� XUEDQ� FHQWUHV� DUH�
QRW�DOORZHG�

����� /DQG�8VH�&RPSDWLELOLW\
,Q� 5XUDO� (PSOR\PHQW� $UHDV�� HVWDEOLVKLQJ�
VSHFLILF� DUHDV� IRU� GHWDLOHG� ODQG� XVH�
UHJXODWLRQV�LV�QRUPDOO\�OHIW�WR�WKH�=RQLQJ�%\�
ODZ�� � ,Q�HVWDEOLVKLQJ�]RQHV�DQG�FRQVLGHULQJ�
UH]RQLQJ�DSSOLFDWLRQV��&RXQFLOV�VKDOO�HQVXUH�
WKDW� H[LVWLQJ� DQG� SURSRVHG� XVHV� DUH�
FRPSDWLEOH�� DQG� WKDW� VHQVLWLYH� XVHV� DUH�
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DGHTXDWHO\� VHSDUDWHG� IURP� LQGXVWULDO� XVHV���
7KH� =RQLQJ� %\�ODZ� PD\� DOVR� OLPLW� WKH�
ORFDWLRQ�DQG�VL]H�RI�FRPPHUFLDO�XVHV��

����� 1HZ�/RFDWLRQV
1HZ�5XUDO�(PSOR\PHQW $UHDV�VKDOO�RQO\�EH�
HVWDEOLVKHG�E\�DPHQGPHQW� WR� WKLV�3ODQ�� � ,Q�
HVWDEOLVKLQJ� QHZ� UXUDO� HPSOR\PHQW ODQG�
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�IROORZLQJ�

D� WKH� SURSRVHG� XVH� LV� QHFHVVDU\� IRU�
GHYHORSPHQW� UHODWHG� WR� WKH�
PDQDJHPHQW� RU� XVH� RI� UHVRXUFHV��
UHVRXUFH�EDVHG� UHFUHDWLRQDO�
DFWLYLWLHV� RU� UXUDO� ODQG� XVHV� WKDW�
FDQQRW� EH� ORFDWHG� LQ� XUEDQ� FHQWUHV�
RU�KDPOHWV�

E� WKH�DPRXQW�RI�UXUDO�HPSOR\PHQW ODQG�
LQ� DQ\� SDUW� RI� :HOOLQJWRQ� VKDOO� EH�
OLPLWHG� LQ� VL]H� DQG� EDVHG� RQ�
UHDVRQDEOH�HVWLPDWHV�RI�QHHG�

F� QR�QHZ�UXUDO�HPSOR\PHQW�DUHDV�VKDOO�
EH� HVWDEOLVKHG� ZLWKLQ �NP� RI� XUEDQ�
FHQWUH�RU�KDPOHW�ERXQGDULHV�

G� WKH� LPSDFWV� RQ� DJULFXOWXUDO�
RSHUDWLRQV� VKDOO� EH� NHSW� WR� D�
PLQLPXP� DQG� WKH� ORVV� RI� SULPH�
DJULFXOWXUDO� ODQG� VKDOO� EH� DYRLGHG�
ZKHUHYHU� SUDFWLFDO�� DV� VHW� RXW� LQ�
6HFWLRQ�������F��

H� WKH� *UHHQODQG� 6\VWHP� ZLOO� EH�
SURWHFWHG� IURP� QHJDWLYH� LPSDFW� LQ�
DFFRUGDQFH� ZLWK� WKH� SROLFLHV� RI� WKLV�
3ODQ�

I� DGHTXDWH� VHSDUDWLRQ� RU� EXIIHULQJ�
IURP� LQFRPSDWLEOH� XVHV� FDQ� EH�
SURYLGHG�

J� DGYHUVH�LPSDFWV�RQ�DQ\�QHDUE\�ODQG�
XVH�ZLOO�EH�DYRLGHG�

K� PLQHUDO� DJJUHJDWH� UHVRXUFHV�ZLOO� EH�
SURWHFWHG�

L� H[LVWLQJ� DQG� SRWHQWLDO� PXQLFLSDO�
ZDWHU� VXSSO\� UHVRXUFHV� DUH�

SURWHFWHG�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�
������RI� WKLV�3ODQ�DQG�WKH�DSSOLFDEOH�
6RXUFH�3URWHFWLRQ�3ODQ�

M� DGHTXDWH�LQIUDVWUXFWXUH�LV��RU�ZLOO�EH��
HVWDEOLVKHG� WR� VHUYH� WKH� DQWLFLSDWHG�
GHYHORSPHQW�LQ�DQ�RUGHUO\�PDQQHU�

��� &28175<�5(6,'(17,$/
$5($6

����� 'HILQHG�
&RXQWU\� 5HVLGHQWLDO� $UHDV� DUH� ORZ� GHQVLW\�
UXUDO� VXEGLYLVLRQV� RQ� LQGLYLGXDO� VHUYLFHV���
1HZ� &RXQWU\� 5HVLGHQWLDO� $UHDV� DUH� QRW�
DOORZHG�

����� 3HUPLWWHG�8VHV
5HVLGHQWLDO�XVHV� LQ�VLQJOH�GHWDFKHG�KRXVHV�
DW� ORZ� GHQVLWLHV� DUH� DOORZHG� LQ� FRXQWU\�
UHVLGHQWLDO�DUHDV�

$�VHFRQG�XQLW�PD\�EH�DOORZHG�VXEMHFW�WR�WKH�
SURYLVLRQV� RI� 6HFWLRQ� ������ RI� WKLV� 3ODQ�� $�
JDUGHQ�VXLWH�PD\�DOVR�EH�SHUPLWWHG�VXEMHFW�
WR� WKH� UHTXLUHPHQWV�RI�6HFWLRQ������ RI� WKLV�
3ODQ�DQG� LQ�DFFRUGDQFH�ZLWK� WKH� WHPSRUDU\�
XVH� SURYLVLRQV� RI� WKH� 3ODQQLQJ� $FW�� DV�
DPHQGHG�
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0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH�����

3$57��
7+(�85%$1�6<67(0

���� '(),1('
7KH�8UEDQ�6\VWHP�LQFOXGHV�WKH�ODUJHU�XUEDQ�
SODFHV�LQ�:HOOLQJWRQ��ZKLFK�DUH�H[SHFWHG�WR�
DFFRPPRGDWH� WKH� PDMRULW\� RI� JURZWK� RYHU�
WKH� SODQQLQJ� SHULRG�� � 7KH� XUEDQ� V\VWHP�
LQFOXGHV�

KDPOHWV
XUEDQ�FHQWUHV

7KH�XUEDQ�V\VWHP� LV�VRPHWLPHV� UHIHUUHG� WR�
DV�³XUEDQ�DUHDV�´

��� 385326(
7KH�8UEDQ�6\VWHP�LV�DQWLFLSDWHG�WR�FKDQJH�
WR� D� JUHDWHU� H[WHQW� WKDQ� WKH� 5XUDO� DQG�
*UHHQODQGV� 6\VWHPV�� � 1HZ� GHYHORSPHQW�
DORQJ� ZLWK� LQFUHDVHV� LQ� SRSXODWLRQ� ZLOO� EH�
GLUHFWHG� WR� WKH� XUEDQ� V\VWHP� DQG�� LQ�
SDUWLFXODU��WR�WKRVH�DUHDV�ZLWK�IXOO�PXQLFLSDO�
VHUYLFHV�� � 7KH� *URZWK� 6WUDWHJ\� VHW� RXW� LQ�
6HFWLRQ���VKRXOG�JXLGH�JURZWK� LQ� WKH�XUEDQ�
V\VWHP�

7KH�8UEDQ�6\VWHP�SROLFLHV�DUH� LQWHQGHG� WR�
SURYLGH� IRU� JURZWK� EXW� DW� WKH� VDPH� WLPH��
UHWDLQ� WKH� TXDOLW\� DQG� FKDUDFWHU� RI�
:HOOLQJWRQ¶V� VPDOO� XUEDQ� SODFHV�� � *URZWK�
DQG� FKDQJH� ZLOO� EH� PDQDJHG� VR� WKDW�
H[LVWLQJ�DQG� IXWXUH� UHVLGHQWV�HQMR\�KHDOWK\��
HIILFLHQW�DQG�VXVWDLQDEOH�FRPPXQLWLHV�

��� 3/$11,1*�$3352$&+
'HYHORSPHQW� EDVHG� RQ� PXQLFLSDO� VHUYLFHV�
ZKLFK� SURPRWH� HQYLURQPHQWDO� SURWHFWLRQ�
DQG�HIILFLHQW�ODQG�XVH�ZLOO�EH�HQFRXUDJHG�

/DQG�XVH�SDWWHUQV�LQ�WKH�XUEDQ�V\VWHP�VKDOO�
EH�EDVHG�RQ�

D� GHQVLWLHV� DQG� D� PL[� RI� ODQG� XVHV�
ZKLFK�

L� HIILFLHQWO\� XVH� ODQG� DQG�
UHVRXUFHV�

LL� DUH� DSSURSULDWH� IRU�� DQG�
HIILFLHQWO\� XVH�� WKH�
LQIUDVWUXFWXUH� DQG� SXEOLF�
VHUYLFH� IDFLOLWLHV� ZKLFK� DUH�
SODQQHG� RU� DYDLODEOH��
DQG� DYRLG� WKH� QHHG� IRU� WKHLU�
XQMXVWLILHG�DQG�RU�XQHFRQRP�
LFDO�H[SDQVLRQ��DQG

LLL� PLQLPL]H� QHJDWLYH� LPSDFWV� WR�
DLU� TXDOLW\� DQG� FOLPDWH�
FKDQJH�� DQG� SURPRWH HQHUJ\�
HIILFLHQF\�

E� D�UDQJH�RI�XVHV�DQG�RSSRUWXQLWLHV�IRU�
LQWHQVLILFDWLRQ�DQG�UHGHYHORSPHQW�

+DPOHW� SROLFLHV� ZLOO� EH� GHYHORSHG� WR�
UHFRJQL]H� WKH� VPDOOHU� XUEDQ� SODFHV� LQ�
:HOOLQJWRQ�ZKLFK�GR�QRW�KDYH�FHQWUDO�VHZHU�
DQG�ZDWHU�V\VWHPV�� �+DPOHWV�DUH�H[SHFWHG�
WR� HYHQWXDOO\� EXLOG� RXW� RQ� H[LVWLQJ�
GHVLJQDWHG�ODQGV��ZKLOH�JURZWK�EH\RQG�WKHLU�
FXUUHQW�ERXQGDULHV�ZLOO�EH�OLPLWHG�

8UEDQ� FHQWUH� SROLFLHV� ZLOO� EH� GHYHORSHG� WR�
UHFRJQL]H� WKH� ODUJHU� XUEDQ� SODFHV� LQ�
:HOOLQJWRQ� ZKLFK� XVXDOO\� KDYH� VHZHU� DQG�
ZDWHU� VHUYLFHV�� � � 7KHVH� DUHDV� ZLOO� EH�
H[SHFWHG� WR� SURYLGH� WKH� JUHDWHVW�
RSSRUWXQLWLHV� IRU� JURZWK� LQ� :HOOLQJWRQ���
6RPH�XUEDQ�DUHDV�VXFK�DV�(ULQ�9LOODJH�DQG�
+LOOVEXUJK� ZLWKRXW� FHQWUDO� VHUYLFHV� PD\� EH�
UHFRJQL]HG� DV� XUEDQ� FHQWUHV� GXH� WR� WKH�
SURPLQHQW� UROH� WKH\� SOD\� DV� D� IRFXV� IRU�
JURZWK� DQG� FRPPXQLW\� IXQFWLRQV� LQ� WKHLU�
PXQLFLSDOLWLHV�

*UHHQODQGV� ZLWKLQ� WKH� 8UEDQ� V\VWHP� PD\�
EH� LGHQWLILHG� RQ� VHSDUDWH� ODQG� XVH�
VFKHGXOHV� EDVHG� RQ� WKH� H[WHQW� RI� WKH�
JUHHQODQG� IHDWXUHV� DQG� WKH� VFDOH� RI�
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PDSSLQJ�� � 7KH� JUHHQODQG� SROLFLHV� ZLOO�
FRQWLQXH�WR�IXOO\�DSSO\�

:HOOLQJWRQ� &RXQW\¶V� XUEDQ� V\VWHP�

ZLOO� EH� WKH� IRFXV� IRU� JURZWK� DQG�

LQFOXGHV�

KDPOHWV
XUEDQ�FHQWUHV

��� +$0/(76

����� 3HUPLWWHG�8VHV
'HYHORSPHQW� ZLOO� EH� UHODWLYHO\� VPDOO�VFDOH�
JLYHQ� WKH� UXUDO� FRQWH[W� DQG� OHYHO� RI� VHUYLFH�
DYDLODEOH� LQ� KDPOHWV�� � 7KH� SULPDU\�
UHVLGHQWLDO� XVH� ZLOO� EH� ORZ� GHQVLW\� VLQJOH�
GHWDFKHG� XQLWV�� DOWKRXJK� VRPH� VPDOO�VFDOH�
PXOWLSOH�XQLW� GHYHORSPHQW� PD\� EH�
FRQVLGHUHG� WR� SURYLGH� JUHDWHU� KRXVLQJ�
YDULHW\�� � $� VHFRQG� XQLW� PD\� EH� DOORZHG�
VXEMHFW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ�������RI�
WKLV� 3ODQ�� $� JDUGHQ� VXLWH� PD\� DOVR� EH�
SHUPLWWHG� VXEMHFW� WR� WKH� UHTXLUHPHQWV� RI�
6HFWLRQ�������RI�WKLV�3ODQ�DQG�LQ�DFFRUGDQFH�
ZLWK� WKH� WHPSRUDU\� XVH� SURYLVLRQV� RI� WKH�
3ODQQLQJ�$FW��DV DPHQGHG�

2WKHU� XVHV� LQFOXGLQJ� ORFDO� FRPPHUFLDO��
VPDOO�VFDOH�LQGXVWULDO��LQVWLWXWLRQDO�DQG�SDUNV�
DQG� RSHQ� VSDFH� PD\� DOVR� EH� SHUPLWWHG�
ZKHUH� FRPSDWLEOH� DQG� ZKHUH� DGHTXDWH�
OHYHOV�RI�VHUYLFH�FDQ�EH�SURYLGHG�

=RQLQJ�E\�ODZV�ZLOO�LGHQWLI\�DUHDV�IRU�YDULRXV�
XVHV� DQG� VHW� UHJXODWLRQV� WR� JRYHUQ� WKHLU�
QDWXUH�

����� 6HUYLFLQJ
6HZDJH�DQG�ZDWHU�VHUYLFHV�ZLOO�EH�SURYLGHG�
LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKLV�3ODQ�

5RDG� DFFHVV� ZLOO� EH� YLD� LQWHUQDO� URDGV�
ZKHUH�SRVVLEOH�� WKHQ� YLD� ORFDO� URDGV�ZKHUH�
SRVVLEOH� DQG� WKHQ� YLD� &RXQW\� 5RDGV� RU�
3URYLQFLDO�+LJKZD\V�ZKHUH�WKHUH�LV�QR�RWKHU�
DOWHUQDWLYH�� � ,Q� DOO� FDVHV� DSSURSULDWH� VLWLQJ�

VWDQGDUGV�PXVW� EH�PHW� DQG� URDG� IXQFWLRQV�
PDLQWDLQHG�

����� /DQG�8VH�&RPSDWLELOLW\
,Q�KDPOHWV�WKH�HVWDEOLVKLQJ�RI�VSHFLILF�DUHDV�
IRU�YDULRXV� ODQG�XVHV� LV�QRUPDOO\� OHIW� WR� WKH�
]RQLQJ� E\�ODZ�� � ,Q� HVWDEOLVKLQJ� ]RQHV��
&RXQFLOV� VKDOO� HQVXUH� WKDW� H[LVWLQJ� DQG�
SURSRVHG� XVHV� DUH� FRPSDWLEOH� DQG� WKDW�
DGYHUVH�LPSDFWV�DUH�NHSW�WR�D�PLQLPXP�DQG�
WKDW� DSSURSULDWH� PLWLJDWLRQ� LV� SURYLGHG�
ZKHUH�SUDFWLFDO�

����� ,PSDFW�$VVHVVPHQW
:KHUH� D� &RXQFLO� LV� FRQFHUQHG� DERXW� WKH�
LPSDFW� D� SURSRVHG� GHYHORSPHQW�PD\� KDYH�
RQ� D� KDPOHW�� LW� PD\� UHTXLUH� DQ� LPSDFW�
DVVHVVPHQW�DV�VHW�RXW�LQ�WKH�JHQHUDO�SROLF\�
VHFWLRQ�RI�WKLV�3ODQ�

+DPOHWV�ZLOO�QRUPDOO\�DFFRPPRGDWH�

ORZ� GHQVLW\� GHYHORSPHQW� RQ�

LQGLYLGXDO�RQ�VLWH�VHUYLFHV�

��� 85%$1�&(175(6

����� 3HUPLWWHG�8VHV
8UEDQ�&HQWUHV�DUH�H[SHFWHG�WR�SURYLGH�D�IXOO�
UDQJH�RI�ODQG�XVH�RSSRUWXQLWLHV���5HVLGHQWLDO�
XVHV� RI� YDULRXV� W\SHV� DQG� GHQVLWLHV��
FRPPHUFLDO�� LQGXVWULDO�DQG�LQVWLWXWLRQDO�XVHV�
DV�ZHOO� DV�SDUNV�DQG�RSHQ�VSDFH�XVHV�ZLOO�
EH� SHUPLWWHG� ZKHUH� FRPSDWLEOH� DQG� ZKHUH�
VHUYLFHV�DUH�DYDLODEOH�

0RUH�GHWDLOHG�RIILFLDO�SODQ�GHVLJQDWLRQV�DQG�
SROLFLHV� DV� ZHOO� DV� ]RQLQJ� UHJXODWLRQV� ZLOO�
LGHQWLI\� WKH� ORFDWLRQ� DQG� QDWXUH� RI� YDULRXV�
SHUPLWWHG�XVHV�LQ�XUEDQ�FHQWUHV�

����� 6HUYLFHV
6HZDJH�DQG�ZDWHU�VHUYLFHV�ZLOO�EH�SURYLGHG�
LQ�DFFRUGDQFH�ZLWK�6HFWLRQ������RI�WKLV�3ODQ�
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5RDG� DFFHVV� ZLOO� EH� YLD� LQWHUQDO� URDGV�
ZKHUH�SRVVLEOH�� WKHQ� YLD� ORFDO� URDGV�ZKHUH�
SRVVLEOH� DQG� WKHQ� YLD� &RXQW\� 5RDGV� RU�
3URYLQFLDO�+LJKZD\V�ZKHUH�WKHUH�LV�QR�RWKHU�
DOWHUQDWLYH�� � ,Q� DOO� FDVHV�� DSSURSULDWH�
VLJKWLQJ� VWDQGDUGV� PXVW� EH� PHW� DQG� URDG�
IXQFWLRQV�PDLQWDLQHG�

����� /DQG�8VH�&RPSDWLELOLW\
0RUH� GHWDLOHG� SODQQLQJ�SROLFLHV� DQG� ]RQLQJ�
UHJXODWLRQV� VKDOO� EH� GHYHORSHG� IRU� 8UEDQ�
&HQWUHV� WR� HQVXUH� WKDW� H[LVWLQJ� DQG�
SURSRVHG� XVHV� DUH� FRPSDWLEOH� DQG� WKDW�
DGYHUVH�LPSDFWV�DUH�NHSW�WR�D�PLQLPXP�DQG�
WKDW� DSSURSULDWH� PLWLJDWLRQ� LV� SURYLGHG�
ZKHUH�SUDFWLFDO�

8UEDQ� FHQWUHV� ZLOO� SURYLGH� D� IXOO�

UDQJH� RI� ODQG� XVH� RSSRUWXQLWLHV�

QRUPDOO\�RQ�IXOO�PXQLFLSDO�VHUYLFHV�

����� ,PSDFW�$VVHVVPHQW
:KHUH� D� &RXQFLO� LV� FRQFHUQHG� DERXW� WKH�
LPSDFW� D� SURSRVHG� GHYHORSPHQW�PD\� KDYH�
RQ�DQ�XUEDQ�FHQWUH��LW�PD\�UHTXLUH�DQ�LPSDFW�
DVVHVVPHQW�DV�VHW�RXW�LQ�WKH�JHQHUDO�SROLF\�
VHFWLRQ�RI�WKLV�3ODQ�

����� 5HVLGHQWLDO�8VH
8UEDQ� FHQWUHV� VKDOO� SURYLGH� D� EURDG� UDQJH�
RI� UHVLGHQWLDO� XVHV� WR� SURYLGH� D� GLYHUVH�
VXSSO\� RI� KRXVLQJ�� LQFOXGLQJ� DIIRUGDEOH�
KRXVLQJ�

,Q� :HOOLQJWRQ�� WKH� VLQJOH�IDPLO\� UHVLGHQFH�
ZLOO� FRQWLQXH� WR� EH� WKH� GRPLQDQW� XVH� RI�
XUEDQ� ODQGV�� � 2WKHU� IRUPV� RI� KRXVLQJ� DW�
GHQVLWLHV� DSSURSULDWH� WR� WKH� VHUYLFLQJ� DQG�
WKH� QDWXUH� RI� WKH� FRPPXQLW\� ZLOO� DOVR� EH�
GHYHORSHG� LQFOXGLQJ� VHPL�GHWDFKHG�� GXSOH[�
WRZQKRXVH�DQG�DSDUWPHQW�XQLWV�

$�VHFRQG�XQLW�PD\�EH�DOORZHG�VXEMHFW�WR�WKH�
SURYLVLRQV�RI�6HFWLRQ�������RI�WKLV�3ODQ�

$GGLWLRQDOO\�� EHG� DQG� EUHDNIDVW�
HVWDEOLVKPHQWV� ZLOO� EH� HQFRXUDJHG� ZLWKLQ�

VLQJOH� GHWDFKHG� GZHOOLQJV� ZKHUH� DGHTXDWH�
VHUYLFHV�DQG�SDUNLQJ�DUH�DYDLODEOH�

����� ³0DLQ�6WUHHW´
�0DLQ�6WUHHW��LV�DOVR�DQ�DSSURSULDWH�DUHD�IRU�
PL[HG� XVH� LQ� VPDOO� WRZQV�� � 3XEOLF� VHUYLFH�
IDFLOLWLHV� DUH� RIWHQ FRPSOHPHQWDU\� WR�
FRPPHUFLDO�XVHV��DQG�SODQQLQJ�SROLFLHV�ZLOO�
VXSSRUW�UHVLGHQWLDO�XVHV�DERYH�RU�WR�WKH�UHDU�
RI�VWUHHW�OHYHO�FRPPHUFLDO�XVHV�

6WURQJ� ³PDLQ� VWUHHW´� FRPPHUFLDO�

DUHDV�DUH�VXSSRUWHG�

����� 5HJLRQDO�5HWDLO�&HQWUH
1HZ� UHWDLO� FHQWUHV� RI� UHJLRQDO� VLJQLILFDQFH�
ZLOO� UHTXLUH�DQ�DPHQGPHQW� WR� WKLV�3ODQ�DQG�
ZLOO�RQO\�EH�DOORZHG�LI�

D� LW� GRHV� QRW� XQGHUPLQH� WKH� SODQQHG�
IXQFWLRQ� RI� QHDUE\� ³PDLQ� VWUHHW´�
DUHDV�

E� LW� LV� SULPDULO\� GHVLJQHG� WR� UHFDSWXUH�
:HOOLQJWRQ� &RXQW\� UHWDLO� VDOHV�
FXUUHQWO\� VSHQW� LQ� RWKHU DUHDV� RU� WR�
GUDZ�QHZ�UHWDLO�VDOHV�WR�:HOOLQJWRQ�

����� 2WKHU�&RPPHUFLDO�8VHV
$� YDULHW\� RI� RWKHU� FRPPHUFLDO� XVHV� ZLOO� EH�
UHTXLUHG�LQ�8UEDQ�&HQWUHV�LQFOXGLQJ�DUHDV�WR�
VHUYH� KLJKZD\� RULHQWHG� EXVLQHVV� LQFOXGLQJ�
JDV� VDOHV� DQG� PRWHOV�� FRPPHUFLDO� XVHV�
UHTXLULQJ ODUJH�VLWHV�DQG�XQDEOH�WR�ORFDWH�LQ�
WKH� ³PDLQ� VWUHHW´� DUHD� DQG� FRQYHQLHQFH�
FRPPHUFLDO� XVHV� WR� VHUYH� QHLJKERXUKRRG�
QHHGV�

����� 7UDQVLWLRQ�$UHDV
0DQ\� ³PDLQ� VWUHHWV´� KDYH� QHDUE\� DUHDV�
XQGHUJRLQJ�FKDQJH���7KHVH�DUHDV�DUH�RIWHQ�
LQ�WUDQVLWLRQ�IURP�VLQJOH�GHWDFKHG�UHVLGHQWLDO�
WR� D� PL[WXUH� RI� FRPPHUFLDO�� PXOWL�XQLW�
UHVLGHQWLDO�DQG�LQVWLWXWLRQDO�XVHV�� �3URYLGLQJ�
DGHTXDWH� SDUNLQJ� LV� RIWHQ� D� FKDOOHQJH� LQ�
WKHVH� DUHDV�� � 7KHVH� DUHDV� PD\� EH�
UHFRJQL]HG� LQ� RIILFLDO� SODQV� DQG� ]RQLQJ� E\�
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ODZV�IRU�D�PL[WXUH�RI�XVHV� LQFOXGLQJ VHUYLFH�
FRPPHUFLDO�XVHV���7KH\�VKDOO�QRW�EH�DOORZHG�
WR� GHYHORS� DV� UHWDLO� DUHDV� XQOHVV� DQ�
H[SDQVLRQ�RI� WKH� ³PDLQ�VWUHHW´�DUHD�FDQ�EH�
MXVWLILHG�

������ ,QGXVWULDO�'HYHORSPHQW
0RVW� LQGXVWULDO� XVHUV� ZDQW� IXOO� PXQLFLSDO�
VHZHU� DQG� ZDWHU� VHUYLFHV�� � 7KH� ORQJ� WHUP�
ILQDQFLDO� SURVSHULW\� RI� :HOOLQJWRQ� ZLOO� EH�
KHDYLO\� LQIOXHQFHG� E\� WKH� DELOLW\� RI� XUEDQ�
FHQWUHV�WR�SURYLGH�VHUYLFHG�LQGXVWULDO�ODQG�

$OO� 8UEDQ� &HQWUHV� DUH� H[SHFWHG� WR�
FRQWULEXWH� WR� WKH� VXSSO\� RI� VHUYLFHG�
LQGXVWULDO� ODQG� E\� GHVLJQDWLQJ� DQG� ]RQLQJ�
LQGXVWULDO� DUHDV� ZHOO� LQ� DGYDQFH� RI�
GHYHORSPHQW�

7KH� HDUO\� LGHQWLILFDWLRQ� RI� LQGXVWULDO� ODQGV�
ZLOO� SURYLGH� QRWLFH� WR� QHDUE\� XVHUV� RI� ODQG�
DQG� WR� SURVSHFWLYH� EXVLQHVVHV� RI� D FOHDU�
FRPPXQLW\� LQWHQW� WR� SURYLGH� RSSRUWXQLWLHV�
IRU� EXVLQHVV� GHYHORSPHQW�� � +ROGLQJ�
SURYLVLRQV�PD\�EH�XVHG�RQ�LQGXVWULDO�ODQG�WR�
HQVXUH� DSSURSULDWH� VHUYLFLQJ� FDQ� EH� PDGH�
DYDLODEOH�DQG�VLWH�SODQ�FRQWURO�FDQ�EH�XVHG�
WR� SURPRWH� WKH� DSSURSULDWH� GHVLJQ� RI�
LQGXVWULDO�XVHV�

1HZ� LQGXVWULDO� DUHDV� ZLOO� EH� HVWDEOLVKHG� LQ�
DUHDV�ZKLFK�

D� DYRLG�ODQG�XVH�FRQIOLFWV

E� DUH�UHDGLO\�VHUYLFHG�

F� DYRLG� SULPH� DJULFXOWXUDO� ODQGV�� DQG�
PLQHUDO� DJJUHJDWH� DUHDV�� ZKHUHYHU�
SRVVLEOH�

G� DYRLG� JUHHQODQG� DUHDV� DQG� KDYH� QR�
QHJDWLYH� LPSDFW� RQ� LWV� QDWXUDO�
IHDWXUHV�RU�HFRORJLFDO�IXQFWLRQV�

H� DYRLG� LPSDFWV� RQ� H[LVWLQJ� DQG�
SRWHQWLDO� PXQLFLSDO� ZDWHU� VXSSO\�
UHVRXUFHV� LQ� DFFRUGDQFH� ZLWK�
6HFWLRQ� ������ RI� WKLV� 3ODQ� DQG� WKH�
DSSOLFDEOH�6RXUFH�3URWHFWLRQ�3ODQ�

������ ,QVWLWXWLRQDO
8UEDQ�FHQWUHV�ZLOO�EH� WKH�SULPH� ORFDWLRQ�IRU�
LQVWLWXWLRQDO� XVHV� VHUYLFLQJ�:HOOLQJWRQ� VXFK�
DV� VFKRROV�� FKXUFKHV�� JRYHUQPHQW� RIILFHV��
KRVSLWDOV�� VSHFLDOL]HG� KRXVLQJ� DQG� FKLOG�
FDUH�IDFLOLWLHV�

0DQ\� LQVWLWXWLRQDO� XVHV� FDQ� EH� LQWHJUDWHG�
LQWR� UHVLGHQWLDO� DQG� FRPPHUFLDO� DUHDV���
6RPH� ODUJH� LQVWLWXWLRQV� PD\� KDYH� VXFK� D�
VLJQLILFDQW� LPSDFW� WKDW� D� VSHFLILF� ODQG� XVH�
GHVLJQDWLRQ�LQ�WKH�RIILFLDO�SODQ�LV�UHTXLUHG�

������ 3DUNV�DQG�2SHQ�6SDFH
8UEDQ�&HQWUHV�VKDOO�SURYLGH�DGHTXDWH�SDUNV�
DQG� RSHQ� VSDFH� DUHDV� WR� VHUYH� WKHLU�
SRSXODWLRQ� DQG� PD\� SURYLGH� UHFUHDWLRQDO�
RSSRUWXQLWLHV� IRU� D� ODUJHU� UHJLRQDO�
SRSXODWLRQ��

3DUNV� DQG� RSHQ� VSDFH� DUHDV� PD\� EH�
ORFDWHG� LQ� RU� DGMDFHQW� WR� JUHHQODQG� DUHDV�
GHSHQGLQJ�RQ�LPSDFWV�DQG�RSSRUWXQLWLHV�

������ *UHHQODQGV 6\VWHP
7KH�*UHHQODQG�6\VWHP SROLFLHV�HVWDEOLVKHG�
LQ� WKLV� 3ODQ� DSSO\� ZLWKLQ� 8UEDQ� &HQWUHV���
0RUH�GHWDLOHG�SROLFLHV�PD\�EH�GHYHORSHG�IRU
XUEDQ� FHQWUHV�� SDUWLFXODUO\� ZKHUH� XUEDQ�
GHYHORSPHQW� LV� DGMDFHQW� WR� *UHHQODQG�
6\VWHP DUHDV� RU� ZKHUH� H[LVWLQJ�
GHYHORSPHQW� KDV� DOUHDG\� RFFXUUHG� LQ� RU�
QHDU�*UHHQODQG�6\VWHP�DUHDV���

�������8UEDQ�)RUHVWV
8UEDQ� IRUHVWV� DUH� PDGH� XS� RI� WUHHV� LQ� D�
UDQJH� RI� HQYLURQPHQWV� IURP� GRZQWRZQV� WR�
UXUDO�IULQJHV��LQFOXGLQJ���WUHHV�LQ�SODQWHUV�RQ�
PDLQ� VWUHHWV�� VWUHHW� WUHHV�� WUHHV� LQ� \DUGV��
SDUN� WUHHV�� LQWHUVSHUVHG� ZRRGORWV� RU�
KHGJHURZV�LQ�JUHHQILHOG�DUHDV��DQG�WUHHV�LQ�
KD]DUGRXV�ODQGV��ZHWODQGV�DQG�VLJQLILFDQW
ZRRGODQGV� UHIHUUHG� WR� DERYH� WKDW� DUH�
SURWHFWHG� LQ� WKH�*UHHQODQGV�6\VWHP�RI� WKLV�
3ODQ�

&ROOHFWLYHO\�� WKHVH� WUHHV� PDNH� LPSRUWDQW�
HFRQRPLF�� YLVXDO� DQG� HQYLURQPHQWDO�
FRQWULEXWLRQV� WR� WKH� TXDOLW\� RI� OLIH� LQ�
:HOOLQJWRQ¶V�VPDOO�WRZQV�DQG�KDPOHWV���7KH�
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&RXQW\�ZLOO�HQFRXUDJH�WKH�UHWHQWLRQ�RI�WUHHV�
ZKHUH� SUDFWLFDO� DQG� ZLOO� HQFRXUDJH�
LQFUHDVHV�LQ�WKH�RYHUDOO�XUEDQ�WUHH�FDQRS\�

������ 6HZDJH�7UHDWPHQW�3ODQWV
0XQLFLSDOLWLHV� VKDOO� VWULYH� WR� PDLQWDLQ�
FRPSDWLELOLW\� EHWZHHQ� VHQVLWLYH� ODQG� XVHV�
DQG�6HZDJH�7UHDWPHQW�3ODQWV���$V�D�PHDQV�
WR� UHGXFH� WKH� DGYHUVH� LPSDFWV� RI� RIIHQVLYH�
RGRXUV�ZKLFK�PD\�RFFXU�GXULQJ� WKH�QRUPDO�
GDLO\� IXQFWLRQLQJ� RI� WKH� VHZDJH� WUHDWPHQW�
V\VWHP�� QHZ� VHQVLWLYH� ODQG� XVHV� VKDOO� QRW�
EH� DOORZHG� ZLWKLQ� D� PLQLPXP� VHSDUDWLRQ�
GLVWDQFH� RI� ���� PHWUHV� RI� WKH� H[LVWLQJ�
VHZDJH� WUHDWPHQW� SODQWV�� � 7KH� VHSDUDWLRQ�
GLVWDQFH� PD\� YDU\� GHSHQGLQJ� RQ� WKH�
VHZDJH� WUHDWPHQW�V\VWHP�DQG� WKH�DGMDFHQW�
ODQG� XVH�� � 7KH� =RQLQJ� %\�ODZ� PD\�
UHFRJQL]H�H[LVWLQJ�XVHV�DQG�DGGLWLRQV�
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��� *(1(5$/

����� 3XUSRVH
7KH� LQWHQWLRQ� RI� WKLV� 6HFWLRQ� LV� WR� SURYLGH�
GHWDLOHG� ODQG� XVH� SROLFLHV� IRU� DOO� XUEDQ�
FHQWUHV� LGHQWLILHG� ZLWK� VHSDUDWH� ODQG� XVH�
VFKHGXOHV�LQ�WKLV�3ODQ�

����� 2YHUYLHZ
7KH� XUEDQ� FHQWUHV� RI� :HOOLQJWRQ� DUH� WKH�
SULPDU\� IRFXV� IRU� KRXVLQJ�� FRPPHUFH��
VHUYLFHV�� MRE� FUHDWLRQ�� UHFUHDWLRQ�� DQG�
FRPPXQLW\� IDFLOLWLHV�� � 7KLV� 3ODQ� ZLOO�
UHFRJQL]H� DQG� UHLQIRUFH� WKH� UROH� RI� XUEDQ�
FHQWUHV�DV�FHQWUDO�SODFHV�LQ�:HOOLQJWRQ�

2I� HTXDO� LPSRUWDQFH� LV� PDLQWDLQLQJ� WKH�
OLYDELOLW\�RI�XUEDQ�FHQWUHV�� �7KH�UHVLGHQWV�RI�
:HOOLQJWRQ¶V� XUEDQ� FHQWUHV� YDOXH� D� VPDOO�
WRZQ� OLIHVW\OH� ZKLFK� LV� GLVWLQFW� IURP� WKDW� RI�
ODUJHU� XUEDQ�FHQWUHV�� �7KH� FKDUDFWHU� RI� WKH�
FRXQW\¶V� XUEDQ� FHQWUHV� QHHGV� WR� EH�
SURWHFWHG�DV�JURZWK�WDNHV�SODFH�

8UEDQ�FHQWUHV�DUH�D�IRFXV�IRU�JURZWK�

EXW� QHHG� WR� UHWDLQ� D� VPDOO� WRZQ�

OLIHVW\OH�

����� 9LVLRQ�6WDWHPHQW
%\� WKH� HQG� RI� WKH� SODQQLQJ� SHULRG� LW� LV�
H[SHFWHG� WKDW� WKH� XUEDQ� FHQWUHV� LQ�
:HOOLQJWRQ� &RXQW\� ZLOO� KDYH� WKH� IROORZLQJ�
FKDUDFWHULVWLFV�

D� WKDW�WUDGLWLRQDO�FRPPXQLW\�YDOXHV�ZLOO�
EH� PDLQWDLQHG� DQG� WKH� VPDOO� WRZQ�
FKDUDFWHU�ZLOO�EH�HQKDQFHG�

E� WKDW� WKH� VLQJOH�GHWDFKHG� KRPH� ZLOO�
FRQWLQXH� WR�EH� WKH�GRPLQDQW� IRUP�RI�

KRXVLQJ� EXW� D� JUHDWHU� YDULHW\� RI�
KRXVLQJ�W\SHV�ZLOO�DOVR�EH�DYDLODEOH�

F� WKDW� WKH� FHQWUDO� EXVLQHVV� GLVWULFW�ZLOO�
UHPDLQ� WKH� SULPDU\� IRFXV� RI�
FRPPHUFLDO�� FXOWXUDO� DQG� FLYLF�
IXQFWLRQV�IRU�WKH�PXQLFLSDOLW\�

G� WKDW�ZHOO�SODQQHG�LQGXVWULDO�DUHDV�ZLOO�
FRQWLQXH� WR� SURYLGH� QHZ� MRE�
RSSRUWXQLWLHV� DQG� PXQLFLSDO� WD[�
UHYHQXHV�

H� WKDW� WKH� TXDOLW\� RI� OLIH� IRU� WKH�
UHVLGHQWV� ZLOO� EH� HQKDQFHG� E\� WKH�
SURWHFWLRQ� RI� QDWXUDO� DQG� FXOWXUDO�
HQYLURQPHQW�� WKH� HQKDQFHPHQW� RI�
QHZ� UHFUHDWLRQDO� RSSRUWXQLWLHV�� DQG�
WKH� SUHVHUYDWLRQ� RI� KHULWDJH�
UHVRXUFHV�

I� WKDW� LQIUDVWUXFWXUH VXFK� DV� URDGV��
ZDWHU� XWLOLWLHV�� ILUH� SURWHFWLRQ� DQG�
DGPLQLVWUDWLRQ�ZLOO� EH� LPSURYHG�DQG��
ZKHUH� IHDVLEOH�� H[SDQGHG� WR� PHHW�
WKH�QHHGV�RI�D�JURZLQJ�FRPPXQLW\�

J� WKDW�WKH�JUHHQODQG�V\VWHP�DQG�ULYHUV�
ZLOO�UHPDLQ�GRPLQDQW�QDWXUDO�IHDWXUHV�
LQ� XUEDQ� FHQWUHV� SURYLGLQJ� DHVWKHWLF�
DQG� UHFUHDWLRQDO� RSSRUWXQLWLHV� IRU�
ERWK�UHVLGHQWV�DQG�YLVLWRUV�DOLNH�

K� WKDW� WKH� HOHPHQWV� RI� WKH� QDWXUDO�
HQYLURQPHQW� LQFOXGLQJ� ULYHUV�� KLOOV��
ZHWODQG�� JURXQGZDWHU� DQG� IRUHVW�
UHVRXUFHV� ZLOO� EH� SURWHFWHG��
HQKDQFHG�DQG�ZHOO�PDQDJHG�
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����� 0DMRU�2EMHFWLYHV
7KH� PDMRU� REMHFWLYHV� RI� DOO� XUEDQ� FHQWUHV�����
DUH��

D� WR� HQVXUH� WKDW� DGHTXDWH� ODQGV��
LQIUDVWUXFWXUH DQG� FRPPXQLW\� IDFLOLWLHV�
DUH�DYDLODEOH�WR�VHUYH�WKH�H[LVWLQJ�DQG�
IXWXUH�QHHGV�RI�WKH�FRPPXQLW\�

E� WR� SURYLGH� RSSRUWXQLWLHV� IRU� DQ�
DGHTXDWH� VXSSO\� DQG� GLYHUVLW\� RI�
KRXVLQJ�WR�VDWLVI\�WKH�YDULHG�QHHGV�RI�
D�JURZLQJ�FRPPXQLW\�

F� WR� SURYLGH� WKH� RSSRUWXQLW\� IRU� DQ�
DGHTXDWH� VXSSO\� DQG� GLYHUVLW\� RI�
FRPPHUFH� DQG� LQGXVWU\� WR� VHUYH� WKH�
QHHGV�RI�D�JURZLQJ�FRPPXQLW\�

G� WR� HQVXUH� WKDW� GHYHORSPHQW� DQG�
GHYHORSPHQW�UHODWHG� DFWLYLW\� SURFHHGV�
LQ� DQ� HQYLURQPHQWDOO\� UHVSRQVLEOH�
PDQQHU�

H� WR� HQFRXUDJH� VWHDG\�� HFRQRPLF�
JURZWK� LQ� D� FDUHIXOO\� FRQWUROOHG�
PDQQHU�WR�SURYLGH�HPSOR\PHQW�

I� WR�HQFRXUDJH�HFRQRPLFDOO\�YLDEOH�DQG�
SK\VLFDOO\� DWWUDFWLYH� FHQWUDO� EXVLQHVV�
GLVWULFW�

J� WR�XWLOL]H�XUEDQ�GHVLJQ�SULQFLSOHV� WKDW�
HQVXUH� SXEOLF� VDIHW\� DQG� VHFXULW\� IRU�
ORFDO�UHVLGHQWV�DQG�YLVLWRUV�

K� WR�PDLQWDLQ�DSSURSULDWH�VWDQGDUGV� IRU�
GHYHORSPHQW� DQG� UHGHYHORSPHQW�
ZKLFK� HQFRXUDJH� FRQWUROOHG� JURZWK�
DQG� UHSUHVHQW� D� ORQJ� WHUP� EHQHILW� WR�
WKH�FRPPXQLW\�

L� WR� HQVXUH� WKDW� DGHTXDWH� SDUNODQG��
RSHQ� VSDFH�� DQG� UHFUHDWLRQDO�
RSSRUWXQLWLHV� DUH� DYDLODEOH� WR� PHHW�
WKH� UHFUHDWLRQDO� QHHGV� RI� HYHU\�
FLWL]HQ�

M� WR� SURWHFW�� SUHVHUYH� DQG� ZKHUH�
SUDFWLFDO�HQKDQFH��WKH�XQLTXH�QDWXUDO�
DQG�FXOWXUDO�KHULWDJH�UHVRXUFHV�RI�WKH�
FRPPXQLW\��DQG

N� WR� SURYLGH� IRU� D� VDIH� DQG� HIILFLHQW�
YHKLFXODU� DQG� SHGHVWULDQ�
WUDQVSRUWDWLRQ� V\VWHP� LQ� WKH�
FRPPXQLW\�

��� $//�'(6,*1$7,216
7KH�DSSOLFDEOH�SROLFLHV�RI�6HFWLRQ���VKDOO�EH�
FRQVLGHUHG� LQ� FRQMXQFWLRQ� ZLWK� DSSURSULDWH�
SROLFLHV�XQGHU�WKLV�6HFWLRQ�

,W� LV� WKH� SROLF\� RI� WKLV� 2IILFLDO� 3ODQ� WKDW�
DGPLQLVWUDWLYH� RIILFHV�� VDOHV� RXWOHWV��
JDUDJHV�� GHSRWV� RU� \DUGV� RI� DQ\� SXEOLF� RU�
TXDVL�SXEOLF� DJHQF\� RU� XWLOLW\� VKDOO� FRQIRUP�
WR�WKH�DSSURSULDWH�ODQG�XVH�GHVLJQDWLRQ�DQG�
SROLFLHV�RI�WKH�2IILFLDO�3ODQ�

��� 5(6,'(17,$/

����� 2YHUYLHZ
7KLV� 3ODQ� DWWHPSWV� WR� SURYLGH� IRU� XUEDQ�
FHQWUHV� ZLWK� SRSXODWLRQV� DV� VHW� RXW� LQ�
6HFWLRQ� ��� � 7R� DFFRPSOLVK� WKLV� JURZWK� LW� LV�
HVVHQWLDO� WR� SURYLGH� DGHTXDWH� RSSRUWXQLWLHV�
IRU�KRXVLQJ�LQ�HDFK�XUEDQ�FHQWUH�

7KH� VLQJOH�GHWDFKHG� KRPH� LV� FXUUHQWO\� WKH�
GRPLQDQW�KRXVLQJ�W\SH�LQ�XUEDQ�FHQWUHV�DQG�
WKLV� VLWXDWLRQ� LV� H[SHFWHG� WR� FRQWLQXH���
+RZHYHU��QHZ�KRXVLQJ�W\SHV�DUH�QHHGHG�WR�
SURYLGH� D� JUHDWHU� YDULHW\� RI� UHVLGHQWLDO�
DFFRPPRGDWLRQ� DV� ZHOO� DV� D� PRUH�
DIIRUGDEOH�KRXVLQJ�VXSSO\���7KH�2IILFLDO�3ODQ�
DQWLFLSDWHV� WKDW� VHPL�GHWDFKHG�� WRZQKRXVH�
DQG� DSDUWPHQW� GZHOOLQJV� ZLOO� EH� GHYHORSHG�
WR�UHVSRQG�WR�WKLV�QHHG�DQG�WKDW�WKHVH�XQLWV�
PD\� HYHQWXDOO\� DFFRXQW� IRU� DW� OHDVW� RQH�
TXDUWHU� RI� DOO� KRXVLQJ� XQLWV� LQ� PRVW� XUEDQ�
FHQWUHV�

:HOOLQJWRQ� LV� VWURQJO\� FRPPLWWHG� WR�
SUHVHUYLQJ� WKH� FKDUDFWHU� DQG� LQWHJULW\� RI�
H[LVWLQJ� UHVLGHQWLDO� DUHDV� DQG� ZLOO� PDNH�
UHDVRQDEOH� HIIRUWV� WR� HQVXUH� WKDW��
GHYHORSPHQW� LV�FRPSDWLEOH�ZLWK�HVWDEOLVKHG�
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QHLJKERXUKRRGV�� :HOOLQJWRQ� LV� DOVR�
FRPPLWWHG� WR� HQVXULQJ� WKDW� FRQWUROOHG�
JURZWK� DQG� GHYHORSPHQW� RFFXU� ZLWKLQ� WKH�
FRPPXQLW\� LQ� RUGHU� WR� PDLQWDLQ� DQG�
HQKDQFH� WKH�VPDOO� WRZQ�FKDUDFWHU RI�XUEDQ�
FHQWUHV�

+RXVLQJ� VXSSO\� PXVW� EH� DGHTXDWH��

YDULHG�DQG�DIIRUGDEOH�

����� 2EMHFWLYHV
:HOOLQJWRQ� KDV� VHW� WKH� IROORZLQJ� REMHFWLYHV�
IRU�UHVLGHQWLDO�GHYHORSPHQW�

D� WR�HQVXUH�WKDW�DQ�DGHTXDWH�VXSSO\�RI�
ODQG� LV� DYDLODEOH� WR� DFFRPPRGDWH�
DQWLFLSDWHG� SRSXODWLRQ� JURZWK� RYHU�
WKH�SODQQLQJ�SHULRG�

E� WR�SURYLGH�D�YDULHW\�RI�GZHOOLQJ�W\SHV�
WR� VDWLVI\� D� EURDG� UDQJH� RI�
UHVLGHQWLDO� UHTXLUHPHQWV� DQG� HQVXUH�
WKDW�DIIRUGDEOH�KRXVLQJ�LV�DYDLODEOH�

F� WR� PDQDJH� WKH� UDWH� RI� JURZWK� DQG�
WKH� DPRXQW� RI� UHVLGHQWLDO�
GHYHORSPHQW�ZLWKLQ�WKH�XUEDQ�FHQWUH�
LQ�RUGHU�WR�PDLQWDLQ�DQG�HQKDQFH�WKH�
VPDOO�WRZQ�FKDUDFWHU�

G� WR� VXSSRUW� WKH� GHYHORSPHQW�� DW�
DSSURSULDWH� ORFDWLRQV� DQG� GHQVLWLHV��
RI� UHVLGHQWLDO� IDFLOLWLHV� WKDW�PHHW� WKH�
KRXVLQJ� QHHGV� RI� SHUVRQV� UHTXLULQJ�
VSHFLDOL]HG�FDUH�

H� WR� HQVXUH� WKDW DGHTXDWH
LQIUDVWUXFWXUH� ZLOO� EH� DYDLODEOH� WR� DOO�
UHVLGHQWLDO�DUHDV�

I� WR� PLQLPL]H� SRWHQWLDO� FRPSDWLELOLW\�
LVVXHV�EHWZHHQ�UHVLGHQWLDO�DQG�RWKHU�
ODQG�XVHV�

J� WR� HQFRXUDJH� LQWHQVLILFDWLRQ��
GHYHORSPHQW� SURSRVDOV� SURYLGHG�
WKH\� PDLQWDLQ� WKH� VWDELOLW\� DQG�
FKDUDFWHU� RI� H[LVWLQJ�
QHLJKERXUKRRGV�

K� WR� VXSSRUW� WKH� HVWDEOLVKPHQW� RI�
FHUWDLQ� QRQ�UHVLGHQWLDO� XVHV� LQ�
DSSURSULDWH� ORFDWLRQV� RI� WKH�
PXQLFLSDOLW\�

L� WR� HQFRXUDJH� UHVLGHQWLDO�
GHYHORSPHQWV� ZKLFK� LQFRUSRUDWH�
LQQRYDWLYH� DQG� DSSURSULDWH� GHVLJQ�
SULQFLSOHV� ZKLFK� FRQWULEXWH� WR� SXEOLF�
VDIHW\�� � DIIRUGDELOLW\�� HQHUJ\�
FRQVHUYDWLRQ� DQG� WKDW� SURWHFW���
HQKDQFH� DQG� SURSHUO\� PDQDJH� WKH�
QDWXUDO�HQYLURQPHQW�

M� WR� PRQLWRU� WKH� KRXVLQJ� VXSSO\� E\�
UHYLHZLQJ� QHZ� GHYHORSPHQW��
GHPROLWLRQV�� LQWHQVLILFDWLRQ�� DQG� WKH�
QXPEHU� RI� DIIRUGDEOH� KRXVLQJ� XQLWV�
EURXJKW�RQ�VWUHDP�

����� 3HUPLWWHG�8VHV
7KH�SUHGRPLQDQW�XVH�RI�ODQG�LQ�WKRVH�DUHDV�
GHVLJQDWHG�5(6,'(17,$/�RQ�6FKHGXOH� ³$´�
RI�WKH�3ODQ�VKDOO�EH�UHVLGHQWLDO�GHYHORSPHQW���
$�YDULHW\�RI�KRXVLQJ�W\SHV�VKDOO�EH�DOORZHG��
EXW� ORZ� ULVH�DQG� ORZ�GHQVLW\�KRXVLQJ� IRUPV�
VXFK�DV�VLQJOH�GHWDFKHG�DQG�VHPL�GHWDFKHG�
GZHOOLQJ�XQLWV�VKDOO�FRQWLQXH�WR�SUHGRPLQDWH�

7RZQKRXVHV� DQG� DSDUWPHQWV�� EHG� DQG�
EUHDNIDVW�HVWDEOLVKPHQWV��JURXS�KRPHV�DQG�
QXUVLQJ�KRPHV��PD\�DOVR�EH�DOORZHG�VXEMHFW�
WR� WKH� UHTXLUHPHQWV� RI� WKH� =RQLQJ� %\�ODZ�
DQG�WKH�DSSOLFDEOH�SROLFLHV�RI�WKLV�3ODQ�

$�VHFRQG�XQLW�PD\�EH�DOORZHG�VXEMHFW�WR�WKH�
SURYLVLRQV�RI�6HFWLRQ�������RI�WKLV�3ODQ�

,Q� DGGLWLRQ�� QRQ�UHVLGHQWLDO� XVHV� VXFK� DV�
VFKRROV�� FKXUFKHV�� FOLQLFV�� ORFDO��
FRQYHQLHQFH� VWRUHV�� � KRPH� RFFXSDWLRQV��
QHLJKERXUKRRG� SDUNV� DQG� RWKHU� SXEOLF�
IDFLOLWLHV� PD\� DOVR� EH� SHUPLWWHG� ZLWKLQ� WKH�
5(6,'(17,$/� GHVLJQDWLRQ� VXEMHFW� WR� WKH�
DSSURSULDWH� =RQLQJ� %\�ODZ� UHJXODWLRQV� DQG�
WKH�SROLFLHV�RI�WKH�2IILFLDO�3ODQ�

*DUGHQ�VXLWHV��DFFHVVRU\�WR�H[LVWLQJ�VLQJOH�
GHWDFKHG� KRPHV�� DUH� DOVR� SHUPLWWHG� ZLWKLQ�
WKH� 5(6,'(17,$/� GHVLJQDWLRQ�� VXEMHFW� WR�
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WKH� UHTXLUHPHQWV� RI� WKH� 3ODQ� LQFOXGLQJ�
6HFWLRQ� ����� DQG� LQ� DFFRUGDQFH� ZLWK� WKH�
7HPSRUDU\� 8VH� SURYLVLRQV� RI� WKH� 3ODQQLQJ�
$FW��DV�DPHQGHG�

����� /RZ�'HQVLW\�'HYHORSPHQW
7KLV� SODQ� FRQVLGHUV� VLQJOH�GHWDFKHG�� VHPL�
GHWDFKHG� DQG� GXSOH[� GZHOOLQJV� WR� EH� ORZ�
GHQVLW\�KRXVLQJ� IRUPV�� �7KH�=RQLQJ�%\�ODZ�
PD\�SURYLGH�VHSDUDWH�]RQHV�IRU�RQO\�VLQJOH�
GHWDFKHG��VHPL�GHWDFKHG�RU�GXSOH[�GZHOOLQJ�
XQLWV�RU�D�FRPELQDWLRQ�RI�DQ\�RI�WKH�DERYH�

7KH� FKDUDFWHU� RI� H[LVWLQJ� ORZ� GHQVLW\�
UHVLGHQWLDO�QHLJKERXUKRRGV�VKRXOG�JHQHUDOO\�
EH� SURWHFWHG� DQG� ODQG� XVHV� ZKLFK� ZRXOG�
FDXVH� VLJQLILFDQW� ORVV� RI� SULYDF\�� ORVV� RI�
YLHZ��RU�ORVV�RI�VXQOLJKW�GXH�WR�VKDGRZLQJ�RU�
ZKLFK� ZRXOG� EH� LQFRPSDWLEOH� GXH� WR� WKHLU�
QDWXUH�VKDOO�EH�GLVFRXUDJHG���6HFWLRQ��������
SURYLGHV� DGGLWLRQDO� FRQVLGHUDWLRQ� LQ� WKLV�
UHJDUG�

������� 0HGLXP�'HQVLW\�'HYHORSPHQW
0XOWLSOH� UHVLGHQWLDO� GHYHORSPHQWV� VXFK� DV�
WRZQKRXVHV� DQG� DSDUWPHQWV� PD\� EH�
DOORZHG� LQ�DUHDV�GHVLJQDWHG�5(6,'(17,$/�
VXEMHFW� WR� WKH UHTXLUHPHQWV� RI� WKH� =RQLQJ�
%\�ODZ� DQG� IXUWKHU� SURYLGHG� WKDW� WKH�
IROORZLQJ�FULWHULD�DUH�VDWLVIDFWRULO\�PHW�

D� WKDW�PHGLXP�GHQVLW\�GHYHORSPHQW�RQ�
IXOO� PXQLFLSDO� VHUYLFHV� VKRXOG� QRW�
H[FHHG� ��� XQLWV� SHU� KHFWDUH� ����
XQLWV� SHU� DFUH�� IRU� WRZQKRXVHV� RU�
URZ� KRXVHV�� DQG� ��� XQLWV� SHU�
KHFWDUH� ���� XQLWV� SHU� DFUH�� IRU�
DSDUWPHQWV�� DOWKRXJK� LW� PD\� QRW�
DOZD\V�EH�SRVVLEOH�WR�DFKLHYH�WKHVH�
GHQVLWLHV�RQ�VPDOOHU�VLWHV�

E� WKDW� WKH� GHVLJQ� RI� WKH� SURSRVHG�
KHLJKW�� VHWEDFNV�� ODQGVFDSLQJ� DQG�
YHKLFXODU�FLUFXODWLRQ��ZLOO�HQVXUH WKDW�
LW�ZLOO� EH� FRPSDWLEOH�ZLWK�H[LVWLQJ�RU�
IXWXUH� GHYHORSPHQW� RQ� DGMDFHQW�
SURSHUWLHV�

F� WKDW� WKH� VLWH� RI� WKH� SURSRVHG�
GHYHORSPHQW� KDV� D� VXLWDEOH� DUHD�
DQG�VKDSH�WR�SURYLGH�

L� DGHTXDWH� RQ�VLWH� ODQGVFDSLQJ� WR�
VFUHHQ� RXWGRRU� DPHQLW\� DUHDV�
ERWK�RQ�WKH�VLWH�DQG�RQ�DGMRLQLQJ�
SURSHUW\�� WR� EXIIHU� DGMDFHQW�
UHVLGHQWLDO�DUHDV�DQG� WR� LPSURYH�
WKH� RYHUDOO� DSSHDUDQFH� RI� WKH�
GHYHORSPHQW�

LL� RQ�VLWH� DPHQLW\� DUHDV� IRU� WKH�
RFFXSDQWV� RI� WKH� UHVLGHQWLDO�
XQLWV�

LLL� DGHTXDWH� RII�VWUHHW� SDUNLQJ��
DFFHVV� DQG� DSSURSULDWH�
FLUFXODWLRQ� IRU� YHKLFXODU� WUDIILF��
SDUWLFXODUO\� HPHUJHQF\� YHKLFOHV��
DQG

LY� DGHTXDWH�JUDGLQJ� WR� HQVXUH� WKDW�
GUDLQDJH� IURP� WKH� SURSHUW\� LV�
GLUHFWHG�WR�SXEOLF�VWRUP�GUDLQDJH�
IDFLOLWLHV� DQG� QRW� WR� DGMRLQLQJ�
SURSHUWLHV�

G� WKDW� DGHTXDWH� VHUYLFHV� VXFK� DV�
ZDWHU�� VHZDJH� GLVSRVDO�� VWRUP�
ZDWHU��URDGV�DQG�K\GUR�DUH�DYDLODEOH�
WR�VHUYLFH�WKH�GHYHORSPHQW�

H� WKDW� ZLWKLQ� WKH� EXLOW� ERXQGDU\��
PHGLXP� GHQVLW\� LV� HQFRXUDJHG� WR�
ORFDWH� RQ� PDMRU� URDGZD\V� DQG�
DUWHULDO�URDGV�

I� WKDW� LQ� JUHHQILHOG� DUHDV�� PHGLXP�
GHQVLW\� LV� HQFRXUDJHG� WR� ORFDWH� RQ�
PDMRU� URDGZD\V�� DQG� URDGV�
GHVLJQHG� WR� VHUYH� DQ� DUWHULDO� RU�
FROOHFWRU� IXQFWLRQ�� ZKLOH� VWUHHW�
WRZQKRXVHV� DUH� DOORZHG� RQ� ORFDO�
URDGV�

J� WKDW� D� VHSDUDWH� ]RQH�V�� LV�
HVWDEOLVKHG� IRU� PXOWLSOH� UHVLGHQWLDO�
GHYHORSPHQW�

����� 5HVLGHQWLDO�&RQYHUVLRQ
7KH�=RQLQJ�%\�ODZ�PD\�DOVR�SURYLGH�IRU�WKH�
FRQYHUVLRQ� RI� H[LVWLQJ� VLQJOH�GHWDFKHG�
GZHOOLQJV�WR�DGG�RQH�RU�PRUH�GZHOOLQJ�XQLWV�
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SURYLGHG� WKDW� WKH� IROORZLQJ� FULWHULD� DUH�
VDWLVIDFWRULO\�PHW�

D� WKDW�WKH�EXLOGLQJ�LV�VWUXFWXUDOO\�VRXQG�
DQG� RI� VXIILFLHQW VL]H� WR� DOORZ� WKH�
FUHDWLRQ� RI� RQH� RU� PRUH� GZHOOLQJ�
XQLWV�

E� WKDW� WKH� ORW� LV� RI� VXIILFLHQW� VL]H� WR�
DOORZ� WKH� UHTXLUHG� RII�VWUHHW� SDUNLQJ�
ZLWKRXW� GHWUDFWLQJ� IURP� WKH� YLVXDO�
FKDUDFWHU�RI�WKH�QHLJKERXUKRRG�

F� WKDW� DGHTXDWH� DPHQLW\� DUHD� LV�
UHWDLQHG�RQ�WKH�ORW�IRU�WKH�XVH�RI�WKH�
UHVLGHQWV�RI�WKH�GZHOOLQJ��DQG

G� WKDW� DGHTXDWH� ZDWHU� DQG� VHZDJH�
GLVSRVDO� VHUYLFHV� DUH� SURYLGHG� WR�
DFFRPPRGDWH� WKH� LQFUHDVH� LQ�
GZHOOLQJ�XQLWV�

,Q�DGGLWLRQ�� WKH�=RQLQJ�%\�ODZ�PD\�SURYLGH�
UHJXODWLRQV�ZKLFK� OLPLW�WKH�VL]H�DQG�QXPEHU�
RI XQLWV�DOORZHG�LQ�D�FRQYHUWHG�GZHOOLQJ�DQG�
ZKLFK� VSHFLI\� WKH� PLQLPXP� ORW� DUHD��
IURQWDJH��RII�VWUHHW�SDUNLQJ�DQG�IORRU�DUHD�IRU�
WKH� FRQYHUWHG� GZHOOLQJ� DQG� HDFK� GZHOOLQJ�
XQLW�WR�EH�FUHDWHG�

������%HG�DQG�%UHDNIDVW�(VWDEOLVKPHQWV
7KH� =RQLQJ� %\�ODZ� PD\� SURYLGH� IRU� WKH�
HVWDEOLVKPHQW� RI� D� EHG� DQG� EUHDNIDVW�
RSHUDWLRQ�ZLWKLQ� D� VLQJOH�GHWDFKHG� GZHOOLQJ�
SURYLGHG� WKDW� WKH� IROORZLQJ� FULWHULD� DUH�
VDWLVIDFWRULO\�PHW�

D� WKDW�WKH�GZHOOLQJ�LV�VWUXFWXUDOO\�VRXQG�
DQG�RI�VXIILFLHQW�VL]H�WR�DOORZ�IRU�WKH�
FUHDWLRQ� RI� RQH� RU� PRUH� URRPV� IRU�
OHW�

E� WKDW� WKH� ORW� LV� RI� VXIILFLHQW� VL]H� WR�
DOORZ� WKH� UHTXLUHG� RII�VWUHHW� SDUNLQJ�
ZLWKRXW� GHWUDFWLQJ� IURP� WKH� YLVXDO�
FKDUDFWHU�RI�WKH�DUHD�

F� WKDW� DGHTXDWH� DPHQLW\� DUHD� LV�
UHWDLQHG�RQ�WKH�ORW�IRU�WKH�XVH�RI�WKH�
UHVLGHQWV� DQG�RU� SDWURQV� RI� WKH� EHG�
DQG�EUHDNIDVW�HVWDEOLVKPHQW�

G�� WKDW� DGHTXDWH� ZDWHU� DQG� VHZDJH�
GLVSRVDO� VHUYLFHV� DUH� SURYLGHG� WR�
DFFRPPRGDWH� WKH� LQFUHDVH� LQ�
GZHOOLQJ�XQLWV�

H� WKDW� WKH� H[WHULRU� DSSHDUDQFH� RI� WKH�
EXLOGLQJ�LV�QRW�VXEVWDQWLDOO\�DOWHUHG�

,Q�DGGLWLRQ�� WKH�=RQLQJ�%\�ODZ�PD\�SURYLGH�
UHJXODWLRQV�ZKLFK�OLPLWV�WKH�VL]H�DQG�QXPEHU�
RI� URRPV� IRU� OHW� DQG� ZKLFK� VSHFLI\� WKH�
PLQLPXP� ORW� DUHD�� IURQWDJH�� DQG� RII�VWUHHW�
SDUNLQJ�IRU�VXFK�D�UHVLGHQWLDO�IDFLOLW\�

����� +RPH�2FFXSDWLRQV
$�VLQJOH�GHWDFKHG�GZHOOLQJ�XQLW�PD\�LQFOXGH�
D�KRPH�RFFXSDWLRQ�SURYLGHG� WKDW� WKH�KRPH�
RFFXSDWLRQ� LV� D� EXVLQHVV� ZKLFK� LV� FOHDUO\�
VHFRQGDU\� WR� WKH� UHVLGHQWLDO� XVH� DQG� GRHV�
QRW� JHQHUDWH� QRLVH�� RGRXU�� WUDIILF� RU� YLVXDO�
LPSDFWV�ZKLFK�PD\�KDYH�DGYHUVH�HIIHFW� RQ�
QHDUE\�SURSHUWLHV���7KH�=RQLQJ�%\�ODZ�VKDOO�
FRQWDLQ� SURYLVLRQV� UHJXODWLQJ� KRPH�
RFFXSDWLRQV�

����� 5HVLGHQWLDO�&DUH�)DFLOLWLHV
5HVW�KRPHV��QXUVLQJ�KRPHV�DQG�KRPHV�IRU�
WKH� DJHG� PD\� EH� DOORZHG� VXEMHFW� WR� WKH�
DSSURSULDWH� ]RQLQJ� UHJXODWLRQV� DQG� LQ�
JHQHUDO� FRPSOLDQFH� ZLWK� WKH� ORFDWLRQDO�
FULWHULD� HVWDEOLVKHG� IRU� PXOWLSOH� UHVLGHQWLDO�
GHYHORSPHQW�

������ 1RQ�5HVLGHQWLDO�8VHV
1RQ�UHVLGHQWLDO� XVHV� VXFK� DV� VFKRROV��
FKXUFKHV��ORFDO�FRQYHQLHQFH�VWRUHV��PHGLFDO�
FOLQLFV�� SURIHVVLRQDO� RIILFHV�� SHUVRQDO�
VHUYLFHV�� GD\� FDUH� FHQWUHV� DQG� QXUVHU\�
VFKRROV�PD\�EH�SHUPLWWHG�SURYLGHG�WKDW�WKH\�
PHHW�WKH�IROORZLQJ�FULWHULD�

D� QRQ�UHVLGHQWLDO� GHYHORSPHQW� VKRXOG�
EH�ORFDWHG�RQ�DQ�DUWHULDO�RU�FROOHFWRU�
URDG� RU� LQ� FORVH� SUR[LPLW\� WR� WKH�
&HQWUDO�%XVLQHVV�'LVWULFW�

E� WKH� GHVLJQ� RI� WKH� SURSRVHG�
GHYHORSPHQW�ZLWK�UHVSHFW�WR�EXLOGLQJ�
KHLJKW�� VHWEDFNV�� ODQGVFDSLQJ��
SDUNLQJ�DQG�YHKLFXODU�FLUFXODWLRQ�ZLOO�
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HQVXUH�WKDW�LW�ZLOO�EH�FRPSDWLEOH�ZLWK�
VXUURXQGLQJ�XVHV�RI�ODQG�

F� DGHTXDWH� LQIUDVWUXFWXUH VKDOO� EH�
DYDLODEOH�RU�ZLOO�EH�PDGH�DYDLODEOH�WR�
VHUYLFH�WKH�GHYHORSPHQW�

G� WKH� ]RQLQJ� E\�ODZ� HVWDEOLVKHV� D�
VSHFLILF� ]RQH� RU� ]RQHV� IRU� WKHVH�
XVHV�

�������&RPSDWLELOLW\�RI�1HZ�'HYHORSPHQW
7KHUH� DUH� VRPH� ROGHU� UHVLGHQWLDO�
QHLJKERXUKRRGV� LQ� PRVW� XUEDQ� FHQWUHV�
ZKLFK� KDYH� ORWV� ZLWK� ODUJHU� WKDQ� QRUPDO�
IURQWDJHV� DQG� DUHDV�� � 7KHVH� DUHDV�
UHSUHVHQW� D� VW\OH� RI� GHYHORSPHQW� WKDW� LV�
W\SLFDO�RI�VPDOO�FRPPXQLWLHV� LQ�2QWDULR�DQG�
LV� DQ� LPSRUWDQW� IDFWRU� LQ� ZK\�PDQ\� SHRSOH�
FKRRVH� WR� OLYH� LQ� WKHVH� FRPPXQLWLHV�� � 7KLV�
3ODQ� DWWHPSWV� WR� SUHVHUYH� WKH� FKDUP� DQG�
LQWHJULW\� RI� WKHVH� QHLJKERXUKRRGV� DQG� ZLOO�
PDNH� HIIRUWV� WR� HQVXUH� WKDW� IXWXUH�
GHYHORSPHQW� LV�VHQVLWLYH� WR�DQG�FRPSDWLEOH�
ZLWK�H[LVWLQJ�UHVLGHQWLDO�GHYHORSPHQW�

:HOOLQJWRQ�ZLOO� HQFRXUDJH� WKH� GHYHORSPHQW�
RI� YDFDQW� RU� XQGHU�XWLOL]HG� SURSHUWLHV� IRU�
UHVLGHQWLDO� XVHV� ZKLFK� DUH� FRPSDWLEOH� ZLWK�
VXUURXQGLQJ�XVHV� LQ� WHUPV�RI�GZHOOLQJ� W\SH��
EXLOGLQJ� IRUP�� VLWH� FRYHUDJH� DQG� VHWEDFNV���
'HYHORSPHQWV� VXFK� DV� UHVLGHQWLDO�
FRQYHUVLRQV�� EHG� DQG� EUHDNIDVW�
HVWDEOLVKPHQWV� RU� KRPH�RFFXSDWLRQV�ZKLFK�
GR� QRW� VXEVWDQWLDOO\� DOWHU� WKH� H[WHULRU�
DSSHDUDQFH�RI� WKH�H[LVWLQJ� UHVLGHQFHV�PD\�
DOVR� EH� SHUPLWWHG� LQ� DFFRUGDQFH� ZLWK� WKH�
SROLFLHV� RI� WKLV� 3ODQ� DQG� WKH� DSSOLFDEOH�
]RQLQJ�SURYLVLRQV�

:KHUH� QHZ� UHVLGHQWLDO� GHYHORSPHQW� LV�
SURSRVHG� DGMDFHQW� WR� DQ� H[LVWLQJ� LQGXVWULDO�
XVH� RU� RWKHU� SRWHQWLDOO\� LQFRPSDWLEOH� ODQG�
XVH��D�SODQQLQJ�LPSDFW DVVHVVPHQW�RXWOLQLQJ�
PHDVXUHV� WR� PDLQWDLQ� ODQG� XVH�
FRPSDWLELOLW\�� LQFOXGLQJ� ODQG� XVH� VHSDUDWLRQ�
DQG�EXIIHULQJ��VKDOO�EH�SURYLGHG�

�������,QWHQVLILFDWLRQ�&ULWHULD
,QWHQVLILFDWLRQ�ZLWKLQ�DOO� UHVLGHQWLDO� ODQG�XVH�
GHVLJQDWLRQV� VKDOO� EH� HYDOXDWHG� XVLQJ� WKH�
IROORZLQJ�FULWHULD�

D�� WKH� FRPSDWLELOLW\� RI� WKH� SURSRVHG�
GHYHORSPHQW� LQ� EXLOW� IRUP� LQFOXGLQJ�
KHLJKW�� PDVVLQJ�� VFDOH�� VHWEDFNV��
RULHQWDWLRQ�� XVH�� EXLOW� IRUP��
DUFKLWHFWXUDO�FKDUDFWHU DQG�PDWHULDOV��
VHSDUDWLRQ�GLVWDQFHV��VKDGRZLQJ�DQG�
SULYDF\�� � &RPSDWLEOH� GHYHORSPHQW� LV�
FRQVLGHUHG� WR� EH� GHYHORSPHQW� WKDW�
PD\� QRW� EH� WKH� VDPH� DV� H[LVWLQJ�
DGMDFHQW� GHYHORSPHQW� EXW�ZKLFK� FDQ�
FR�H[LVW� ZLWK� H[LVWLQJ� GHYHORSPHQW�
ZKLOH� QRW� FUHDWLQJ� XQDFFHSWDEOH�
DGYHUVH�LPSDFWV�

E� WKH� GHJUHH� WR� ZKLFK� EXLOGLQJ� KHLJKW�
DQG�PDVVLQJ�VKDOO�SURYLGH�D�WUDQVLWLRQ�
EHWZHHQ� SODQQHG� DQG� H[LVWLQJ�
GHYHORSPHQW�

F� WKH� PDLQWHQDQFH� RI� D� ORWWLQJ� SDWWHUQ�
WKDW� LV� JHQHUDOO\� FRQVLVWHQW� DQG�
FRPSDWLEOH� ZLWK� WKH� SUHGRPLQDQW�
FKDUDFWHU�RI�WKH�DUHD�

G� WKH� DELOLW\� RI� LQIUDVWUXFWXUH� WR�
DFFRPPRGDWH�WKH�SURSRVDO�

H� WKH�LPSDFW�RI�WKH�GHYHORSPHQW�RQ�WKH�
VWUHHWVFDSH�LQFOXGLQJ��ZKHUH�IHDVLEOH��
WKH� SURWHFWLRQ� RI� PXQLFLSDO� VWUHHW�
WUHHV�

I� WKH� GHJUHH� WR� ZKLFK� LPSDFW� RQ� WKH�
DGMDFHQW� SURSHUWLHV� LV� PLQLPL]HG� LQ�
UHODWLRQ�WR�JUDGLQJ��GUDLQDJH��ORFDWLRQ�
RI� VHUYLFH� DUHDV�� DFFHVV� DQG�
FLUFXODWLRQ��SULYDF\��YLHZV��HQMR\PHQW�
RI�RXWGRRU�DPHQLWLHV��DQG�VKDGRZLQJ��
DQG

J� WKH�FRQVHUYDWLRQ�RI�VLJQLILFDQW�FXOWXUDO�
KHULWDJH�UHVRXUFHV�
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��� &(175$/�%86,1(66�
',675,&7

������2YHUYLHZ
7KH� SUHGRPLQDQW� XVH� RI� ODQG� LQ� WKH� DUHD�
GHVLJQDWHG� &(175$/� %86,1(66�
',675,&7� �&%'�� RQ� 6FKHGXOH� ³$´� WR� WKH�
3ODQ� VKDOO� EH� IRU� JHQHUDO� FRPPHUFLDO�
SXUSRVHV�

7KLV� 3ODQ� DWWHPSWV� WR� HQVXUH� WKDW� WKH�
GRZQWRZQ�DUHD�RI�XUEDQ�FHQWUHV�LV�D�VWURQJ�
IRFXV� IRU� EXVLQHVV�� DGPLQLVWUDWLYH�� DQG�
FXOWXUDO� DFWLYLWLHV� DQG� UHPDLQV� WKH� SULPDU\�
JDWKHULQJ� SODFH� FRPELQLQJ� ERWK� FRPPHUFH�
DQG�VRFLDO�IXQFWLRQV�

����� 2EMHFWLYHV
7KH�REMHFWLYHV� IRU� WKH�FHQWUDO�%XVLQHVV�DUH�
DV�IROORZV�

D� WR�HQVXUH�WKDW�WKH�GRZQWRZQ�UHPDLQV�
WKH� SULPDU\� IRFXV� IRU� UHWDLO�� RIILFH��
VHUYLFH�� DGPLQLVWUDWLYH� DQG� FXOWXUDO�
DFWLYLWLHV�

E� WR� SURYLGH� DGHTXDWH� FRPPHUFLDO�
IDFLOLWLHV� WR� VHUYH� WKH� QHHGV� RI� WKH�
ORFDO� FRPPXQLW\� DQG� VXUURXQGLQJ�
SRSXODWLRQ�

F� WR� PDLQWDLQ� DQG� SURPRWH� D� FRPSDFW�
DQG� SHRSOH�RULHQWHG� GRZQWRZQ� E\�
HVWDEOLVKLQJ� D� VDIH� DQG� SOHDVDQW
SHGHVWULDQ� HQYLURQPHQW� ZKLFK�
HQFRXUDJHV� PRYHPHQW� E\� IRRW� DQG�
ELF\FOH�UDWKHU�WKDQ�E\�DXWRPRELOH�

G� WR� IDFLOLWDWH� YHKLFXODU� DQG� SHGHVWULDQ�
PRYHPHQW� LQ� WKH� GRZQWRZQ� WKURXJK�
LPSURYHPHQWV� WR� URDGV�� SDUNLQJ�
DUHDV��SHGHVWULDQ�SDWKV�

H� WR� SURWHFW� WKH� KHULWDJH� EXLOGLQJV� DQG�
VWUXFWXUHV� LQ� WKH�GRZQWRZQ�DUHD�DQG�
HQVXUH�WKDW�WKH�DWWUDFWLYH�VWUHHWVFDSH�
LV� UHWDLQHG� DQG�� ZKHUH� SRVVLEOH��
HQKDQFHG�

I� WR� HQKDQFH� WKH� DSSHDUDQFH� RI� DQG�
LQFUHDVH� DFFHVV� WR� WKH�QDWXUDO� DUHDV�
LQ� WKH� GRZQWRZQ� DUHD� IRU� HFRQRPLF�
DQG�UHFUHDWLRQDO�SXUSRVHV�

J� WR�FRQWLQXDOO\� LPSURYH� WKH� LPDJH�DQG�
OHYHO�RI�VHUYLFHV�RI�WKH�GRZQWRZQ�

K� WR� SURPRWH� WKH� &HQWUDO� %XVLQHVV�
'LVWULFW� DQG� WKH� YDULRXV� FRPPHUFLDO�
DQG�EXVLQHVV�VHUYLFHV�LW�SURYLGHV�

L� WR� HQFRXUDJH� LQLWLDWLYHV� ZKLFK�
HQGHDYRXU� WR� LPSURYH� WKH� HFRQRPLF��
YLDELOLW\� RI� WKH� GRZQWRZQ� DUHD� VXFK�
DV� WKH� GHYHORSPHQW� RI� UHVLGHQWLDO�
XVHV� DERYH� FRPPHUFLDO� XVHV��
VXSSRUWLQJ� ORFDO� JURXSV� ZKRVH�
REMHFWLYHV� LQFOXGH� GRZQWRZQ�
EXVLQHVV�LPSURYHPHQW��DQG�SURYLGLQJ�
RWKHU�DSSURSULDWH�DVVLVWDQFH�

6WURQJ� GRZQWRZQ� DUHDV� PXVW� EH� D�

IRFXV� IRU� EXVLQHVV�� DGPLQLVWUDWLYH��

DQG� FXOWXUDO� DFWLYLWLHV� DQG� UHPDLQ

WKH� SULPDU\� JDWKHULQJ� SODFH� IRU�

FRPPHUFH�DQG�VRFLDO�IXQFWLRQV�

����� 3HUPLWWHG�8VHV
7KH� &(175$/� %86,1(66� ',675,&7� DV�
LOOXVWUDWHG�RQ�6FKHGXOH�³$´�WR�WKH�3ODQ�VKDOO�
DFFRPPRGDWH�D�ZLGH�YDULHW\�RI�UHWDLO��RIILFH��
VHUYLFH�� DGPLQLVWUDWLYH�� UHOLJLRXV�� FXOWXUDO�
DQG� HQWHUWDLQPHQW� XVHV�� � 6HUYLFH� XVHV�
LQFOXGH� UHVWDXUDQWV�� SHUVRQDO� VHUYLFH�
HVWDEOLVKPHQWV�DQG�ILQDQFLDO�LQVWLWXWLRQV�

5HVLGHQWLDO� GHYHORSPHQW�PD\� EH� SHUPLWWHG�
ZLWKLQ WKLV� GHVLJQDWLRQ� SURYLGHG� WKDW� UHWDLO��
RIILFH� RU� VHUYLFH� FRPPHUFLDO� XVHV� DUH�
ORFDWHG�DW�VWUHHW�OHYHO�

&HUWDLQ� FRPPHUFLDO� XVHV� ZKLFK� UHO\� XSRQ�
DQG� VHUYH� SULPDULO\� YHKLFXODU� UDWKHU� WKDQ�
SHGHVWULDQ� RULHQWHG� WUDIILF�� VXFK� DV�
DXWRPRELOH� VDOHV� DQG� VHUYLFH�
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HVWDEOLVKPHQWV�� EXLOGLQJ� VXSSO\� RXWOHWV� DQG�
PRWHOV�� DUH� QRW� SHUPLWWHG� ZLWKLQ� WKH�
&(175$/� %86,1(66� ',675,&7� DQG�
WKHUHIRUH� DQ\� QHZ� XVHV� VKDOO� EH� ORFDWHG�
ZLWKLQ� DUHDV� GHVLJQDWHG� +,*+:$<�
&200(5&,$/�� � ([LVWLQJ� QRQ�FRQIRUPLQJ�
XVHV� VKDOO� EH� JRYHUQHG� E\� SROLFLHV�
FRQWDLQHG�LQ�WKLV�3ODQ�

����� 6FDOH�RI�'HYHORSPHQW
7KH�&(175$/� %86,1(66� ',675,&7� LV�
LQWHQGHG� WR� DFFRPPRGDWH� WKH� PRVW�
LQWHQVLYH� GHYHORSPHQW� ZLWKLQ� WKH� XUEDQ�
FHQWUH���7KH�=RQLQJ�%\�ODZ�PD\�SURYLGH�IRU�
ORZHU� LQWHQVLW\� XVHV� LQ� WHUPV� RI� KHLJKW��
GHQVLW\� DQG� VLWH� FRYHUDJH� ZKHUH� WKH� &%'�
DEXWV�ORZ�GHQVLW\�UHVLGHQWLDO�DUHDV�

����� 3DUNLQJ
$GHTXDWH�DQG�ZHOO�ORFDWHG�RII�VWUHHW�SDUNLQJ�
IDFLOLWLHV� VKDOO� EH� SURYLGHG� WR� PHHW� WKH�
GHPDQGV�JHQHUDWHG�E\�GHYHORSPHQW� LQ� WKH�
GRZQWRZQ���3DUNLQJ�ORW�GHYHORSPHQW�ZLOO�QRW�
EH� DOORZHG� RQ� ³PDLQ� VWUHHWV´� ZKHUH� LW� LV�
LPSRUWDQW� WR� PDLQWDLQ� FRQWLQXRXV� EXLOGLQJ�
IDFDGHV�

3DUNLQJ� VWDQGDUGV� IRU� QHZ� GHYHORSPHQW�
PD\� EH� HVWDEOLVKHG� WR� VDWLVI\� WKH�
LQFUHPHQWDO� GHPDQG� IRU� SDUNLQJ� JHQHUDWHG�
E\� WKH� SURSRVHG� GHYHORSPHQW� DQG� WKH�
PXQLFLSDOLWLHV�PD\�DFFHSW�FDVK�SD\PHQWV�LQ�
OLHX� RI� UHTXLUHG� SDUNLQJ�� SURYLGHG� WKDW� DQ\�
VXFK�SD\PHQWV�DUH�XVHG�WR�GHYHORS�SDUNLQJ�
IDFLOLWLHV�WR�VHUYH�WKH�FRPPHUFLDO�DUHDV�

����� 'HVLJQ�&RQVLGHUDWLRQV
:KHQ� FRQVLGHULQJ� DQ\� GHYHORSPHQW� RU�
UHGHYHORSPHQW� ZLWKLQ� WKH� &%'�� &RXQFLO
VKDOO� HQVXUH� WKDW� VXFK� SURSRVDOV� DUH� ERWK�
DHVWKHWLF� DQG� IXQFWLRQDO� ZLWK� UHVSHFW� WR�
EXLOGLQJ� KHLJKW�� EXON�� VHWEDFN�� ODQGVFDSLQJ��
SDUNLQJ� DQG� YHKLFXODU� FLUFXODWLRQ�� � ,Q�
DGGLWLRQ�� ZKHUH� DQ\� GHYHORSPHQW� RU�
UHGHYHORSPHQW� LV� SURSRVHG� DGMDFHQW� WR�
UHVLGHQWLDO� DUHDV�� DSSURSULDWH� PHDVXUHV�
VKDOO�EH�WDNHQ�WR�SURYLGH�DGHTXDWH�VHWEDFNV�
DQG�VFUHHQLQJ�IRU�WKH�UHVLGHQWLDO�DUHDV�
:HOOLQJWRQ� DOVR� HQFRXUDJHV� WKH� UH�XVH� RI�
H[LVWLQJ� EXLOGLQJV� ZLWKLQ� WKH� &(175$/�
%86,1(66�',675,&7��ZKHUH�SUDFWLFDO�

����� ([SDQVLRQ�&ULWHULD
$UHDV� GHVLJQDWHG� &(175$/� %86,1(66�
',675,&7��DV�VKRZQ�RQ�6FKHGXOH�³$´�RI�WKH�
3ODQ�� PD\� EH� H[SDQGHG� WR� DOORZ� QHZ�
GHYHORSPHQW�� � ,Q� FRQVLGHULQJ� SURSRVDOV� WR�
H[SDQG� WKH� &%'�� &RXQFLO� PD\� UHTXLUH� DQ�
LPSDFW�DQDO\VLV�DV�RXWOLQHG�LQ�WKLV�3ODQ�

��� 5(6,'(17,$/�75$16,7,21
$5($

������ 2YHUYLHZ
7KH� &HQWUDO� %XVLQHVV� 'LVWULFW� LV� SULPDULO\�
LQWHQGHG�WR�EH�D�UHWDLO�FRPPHUFLDO�DUHD�ZLWK�
VKRSSLQJ��UHVWDXUDQWV�DQG�DFFRPPRGDWLRQV�
FDWHULQJ� WR� WKH� WUDYHOLQJ� SXEOLF� DQG� ORFDO�
QHHGV�� � 2WKHU� FRPPHUFLDO� XVHV� LQ� XUEDQ�
FHQWUHV�VXFK�DV�SURIHVVLRQDO�RIILFHV��FOLQLFV��
SHUVRQDO�VHUYLFHV��GD\�FDUH�FHQWUHV��QXUVHU\�
VFKRROV�� DV� ZHOO� DV� FKXUFKHV� DQG� VHUYLFH�
FOXEV� UHTXLUH�VLWHV� WR�VHUYH� WKH�FRPPXQLW\���
7KHVH�XVHV�GR�QRW�JHQHUDWH�WKH�VDPH�OHYHO�
RI� YHKLFXODU� DQG� SHGHVWULDQ� WUDIILF� DV� UHWDLO�
IDFLOLWLHV� IRU� VKRSSLQJ�� GLQLQJ� DQG� RYHUQLJKW�
DFFRPPRGDWLRQ�

$� 5(6,'(17,$/� 75$16,7,21� $5($� KDV�
EHHQ� LGHQWLILHG� DV� LOOXVWUDWHG� RQ� 6FKHGXOH�
³$´� WR� SURYLGH� DQ� RSSRUWXQLW\� IRU� QRQ�UHWDLO�
FRPPHUFLDO� XVHV� DV� ZHOO� DV� RWKHU�
FRPPXQLW\�VHUYLFHV�

������ 2EMHFWLYHV
7KH� REMHFWLYHV� IRU� WKH� 5(6,'(17,$/�
75$16,7,21�$5($�DUH�DV�IROORZV�

D� WKDW�DOO�QHZ�QRQ�UHWDLO�XVHV�DQG�VHUYLFH�
IXQFWLRQV� VKDOO� PDLQWDLQ� FRPSDWLELOLW\�
ZLWK� H[LVWLQJ� UHVLGHQWLDO� XVHV� DQG�
PLQLPL]H� LPSDFWV� RQ� VXUURXQGLQJ� ODQG�
XVHV�

E� WKDW� WKH� FKDUDFWHU� RI� WKH� H[LVWLQJ�
UHVLGHQWLDO� QHLJKERXUKRRGV� VKDOO� EH�
SURWHFWHG�

F� WKDW� WKH� &HQWUDO� %XVLQHVV� 'LVWULFW� FRUH�
UHPDLQV� WKH� SULPDU\� IRFXV� IRU�
FRPPHUFLDO� IXQFWLRQV� E\� HQFRXUDJLQJ�
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RQO\� QRQ�UHWDLO� XVHV� DQG� VHUYLFH�
IXQFWLRQV� ZLWKLQ� WKH� 5(6,'(17,$/�
75$16,7,21�$5($�

G� WKDW� DGHTXDWH� ODQGV� DUH� SURYLGHG� IRU�
QRQ�UHWDLO� XVHV� DQG� VHUYLFH� IXQFWLRQV�
UHTXLUHG�WR�VHUYH�WKH�FRPPXQLW\�

H� WKDW� DGHTXDWH� RII�VWUHHW� SDUNLQJ� LV�
DYDLODEOH�

I� WKDW� KHULWDJH� EXLOGLQJV� DUH� SURWHFWHG��
DQG

J� WKDW� LQLWLDWLYHV� DUH� VXSSRUWHG� ZKLFK�
LPSURYH� WKH�HFRQRPLF�YLDELOLW\�� OHYHO�RI�
VHUYLFHV� DQG� DHVWKHWLF� DSSHDUDQFH� RI�
WKH� 5(6,'(17,$/� 75$16,7,21�
$5($�

����� 3HUPLWWHG�8VHV
7KH�5(6,'(17,$/�75$16,7,21�$5($�DV�
GHVLJQDWHG� RQ� 6FKHGXOH� ³$´� RI� WKH� 3ODQ�
VKDOO� SHUPLW� XVHV� DOORZHG� LQ� WKH�
5(6,'(17,$/� GHVLJQDWLRQ�� DV� ZHOO� DV� D�
ZLGH� YDULHW\� RI� QRQ�UHWDLO� XVHV� DQG� VHUYLFH�
IXQFWLRQV� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR��
SURIHVVLRQDO� RIILFHV�� VWXGLRV�� FOLQLFV��
SHUVRQDO� VHUYLFHV�HVWDEOLVKPHQWV�� GD\� FDUH�
FHQWUHV�DQG�QXUVLQJ�KRPHV���$QFLOODU\�UHWDLO�
XVHV�VHFRQGDU\�WR�WKH�PDLQ�VHUYLFH�IXQFWLRQ�
PD\�DOVR�EH�SHUPLWWHG�

&KXUFKHV�� VHUYLFH� FOXEV� DQG� RWKHU�
FRPPXQLW\�RULHQWHG� IDFLOLWLHV� DUH� DOVR�
DOORZHG�� � $V� ZHOO� DV� EHG� DQG� EUHDNIDVW�
HVWDEOLVKPHQWV� VXEMHFW� WR� WKH� SROLFLHV� RI�
6HFWLRQ� ������� � 7KH� HVWDEOLVKPHQW� RI� XVHV�
ZLWKLQ� WKH� 5(6,'(17,$/� 75$16,7,21�
$5($� GHVLJQDWLRQ� VKDOO� FRPSO\� ZLWK� WKH�
SURYLVLRQV�RI�WKH�=RQLQJ�%\�ODZ�

����� 6FDOH�RI�'HYHORSPHQW
7KH� 5(6,'(17,$/� 75$16,7,21� $5($� LV�
QRW� LQWHQGHG� WR� DFFRPPRGDWH� LQWHQVLYH�
FRPPHUFLDO�GHYHORSPHQW�DV�LV�DQWLFLSDWHG�LQ�
WKH� &HQWUDO� %XVLQHVV� 'LVWULFW�� � 7KH� =RQLQJ�
%\�ODZ� PD\� UHTXLUH� RQ�VLWH� SDUNLQJ��
ODQGVFDSLQJ�� VHWEDFNV� IURP� URDGV� DQG� ORW�
OLQHV�DQG�PD[LPXP� ORW� FRYHUDJH�DQG�RWKHU�
SURYLVLRQV�

����� 'HVLJQ�&RQVLGHUDWLRQV
7KH� UH�XVH� RI� H[LVWLQJ� EXLOGLQJV� ORFDWHG� LQ�
5(6,'(17,$/� 75$16,7,21� $5($�
GHVLJQDWLRQ��LV�HQFRXUDJHG�ZKHUH�SUDFWLFDO�

����� ([SDQVLRQ�&ULWHULD
7KH�5(6,'(17,$/�75$16,7,21�$5($��DV�
VKRZQ�RQ�6FKHGXOH� ³$´��PD\�EH�H[SDQGHG�
WR� DOORZ� QHZ� GHYHORSPHQW�� � ,Q� FRQVLGHULQJ�
SURSRVDOV�WR�H[SDQG�WKLV�DUHD��&RXQFLO�PD\�
UHTXLUH�DQ�LPSDFW�DQDO\VLV�DV�RXWOLQHG�LQ�WKLV�
3ODQ�

��� +,*+:$<�&200(5&,$/

����� 2YHUYLHZ
7KH� SUHGRPLQDQW� XVH� RI� ODQG� ZLWKLQ� DUHDV�
GHVLJQDWHG� +,*+:$<� &200(5&,$/� RQ�
6FKHGXOH� ³$´� VKDOO� EH� IRU� FRPPHUFLDO� XVHV�
VHUYLQJ� WKH� WUDYHOOLQJ� SXEOLF� RU� XVHV� QRW�
FRQVLGHUHG�FRPSDWLEOH ZLWKLQ�WKH�GRZQWRZQ�
RI�WKH�XUEDQ�FHQWUH�

7KH� 0DLQ� 6WUHHW� RI� PRVW� XUEDQ� FHQWUHV�
VXSSRUWV�FRQVLGHUDEOH�YROXPHV�RI�WUDIILF�LQWR�
DQG� WKURXJK� WKH� XUEDQ� FHQWUH� ZKLFK� RIWHQ�
UHTXLUH� JRRGV� DQG� VHUYLFHV� VXFK� DV�
DXWRPRELOH� VHUYLFH�� IRRG� DQG� RWKHU� LWHPV���
7KH� WUDYHOOLQJ�SXEOLF�FDQ�EHVW�EH�VHUYHG�E\�
SURYLGLQJ�DSSURSULDWH�FRPPHUFLDO�DUHDV�ZLWK�
DFFHVV�DQG�YLVLELOLW\�IURP�WKLV�PDMRU�URDG���

,Q�DGGLWLRQ��FHUWDLQ�FRPPHUFLDO�XVHV��GXH�WR�
WKHLU� QDWXUH�� UHTXLUH� ODUJH� VLWHV� WR�
DFFRPPRGDWH� WKHLU� DVVRFLDWHG� EXLOGLQJV��
VWRUDJH DQG�SDUNLQJ�UHTXLUHPHQWV�ZKLFK�DUH�
HLWKHU� QRW� DYDLODEOH� RU� VXLWDEOH� ZLWKLQ� WKH�
GRZQWRZQ� DUHD� RI� WKH� FRPPXQLW\���
$SSURSULDWH�FRPPHUFLDO�DUHDV�IRU�VXFK�ODQG�
XVHV�DUH�UHTXLUHG�
����� 2EMHFWLYHV
7KH� REMHFWLYHV� IRU� KLJKZD\�RULHQWHG�
FRPPHUFLDO�GHYHORSPHQW�DUH DV�IROORZV�

D� WR� SURYLGH� FRPPHUFLDO� VHUYLFHV� IRU�
WKH�WUDYHOOLQJ�SXEOLF�

E� WR�SURYLGH�VLWHV�IRU�FRPPHUFLDO�XVHV�
ZKLFK�UHTXLUH�ODUJH�ORWV�IRU�EXLOGLQJV��
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VWRUDJH� DQG� SDUNLQJ� DQG� ZKLFK�
FDQQRW�ORFDWH�LQ�WKH�GRZQWRZQ�DUHD�

F� WR� SURYLGH�� RQ� D� OLPLWHG� EDVLV��
FRQYHQLHQFH� IDFLOLWLHV� WR� VHUYH� WKH�
GDLO\�QHHGV�RI�WKH�ORFDO�UHVLGHQWV�

����� 3HUPLWWHG�8VHV
7KH�+,*+:$<�&200(5&,$/�GHVLJQDWLRQ�
DV� LOOXVWUDWHG� RQ� 6FKHGXOH� ³$´� RI� WKH� 3ODQ�
VKDOO� DFFRPPRGDWH� XVHV� FDWHULQJ� WR� WKH�
WUDYHOOLQJ�SXEOLF�VXFK�DV�PRWHOV��DXWRPRWLYH�
VDOHV� DQG� VHUYLFH�� JHQHUDO� FRQYHQLHQFH�
FRPPHUFLDO� XVHV�� UHFUHDWLRQDO� XVHV��
UHVWDXUDQWV� DQG� EDQTXHW� KDOOV�� � 8VHV� VXFK�
DV� EXLOGLQJ� VXSSO\� RXWOHWV�� ZKROHVDOH�
RXWOHWV�� FKXUFKHV�� IXQHUDO� KRPHV�� JDUGHQ�
FHQWUHV�� IXUQLWXUH� VWRUHV�� KRPH� IXUQLVKLQJ�
FHQWUHV�� OLTXRU�� EHHU� DQG� ZLQH� VWRUHV� PD\�
DOVR� EH� SHUPLWWHG� VXEMHFW� WR� WKH� SURYLVLRQV�
RI�WKH�=RQLQJ�%\�ODZ�

5HVLGHQWLDO� XVHV� PD\� EH� SHUPLWWHG� ZLWKLQ�
PL[HG� XVH� GHYHORSPHQWV� SURYLGHG� WKDW�
FRPPHUFLDO�XVHV�DUH�ORFDWHG�DW�VWUHHW�OHYHO��
DQG� ODQG� XVH� FRPSDWLELOLW\� FDQ� EH
DGGUHVVHG�

5HVLGHQWLDO� GZHOOLQJV� DFFHVVRU\� WR� D�
FRPPHUFLDO� XVH� PD\� DOVR� EH� SHUPLWWHG��
VXEMHFW� WR� WKH� SURYLVLRQV� RI� WKH�=RQLQJ�%\�
ODZ�

����� 6FDOH�RI�'HYHORSPHQW
7KH� =RQLQJ� %\�ODZ� ZLOO� HVWDEOLVK� VHWEDFN��
KHLJKW�� ORW� FRYHUDJH� DQG� SDUNLQJ� VWDQGDUGV�
WKDW� HQFRXUDJH� ORZ� GHQVLW\� DQG� ORZ�
FRYHUDJH�FRPPHUFLDO�GHYHORSPHQW�

����� $FFHVV
6LWH� SODQ� FRQWURO� E\�ODZV� DQG� DJUHHPHQWV�
VKDOO�EH�XVHG� WR� OLPLW�DFFHVV� WR�DSSURSULDWH�
ORFDWLRQV�� � ,Q� FR�RSHUDWLRQ� ZLWK� WKH�
DSSURSULDWH� URDG� DXWKRULW\�� DFFHVV� WR� DQ\�
URDG� VKDOO EH� FDUHIXOO\� UHJXODWHG� WR� HQVXUH�
WKH� VDIH� PRYHPHQW� RI� YHKLFXODU� DQG�
SHGHVWULDQ�WUDIILF�

����� 'HVLJQ�&RQVLGHUDWLRQV
6LWH� GHVLJQ� VWDQGDUGV� ZLOO� EH� HQFRXUDJHG�
ZKLFK� SURYLGH� DHVWKHWLFDOO\� DFFHSWDEOH�

GHYHORSPHQW�� :KHUH� +,*+:$<�
&200(5&,$/� DUHDV� DUH� DGMDFHQW WR�
UHVLGHQWLDO� DUHDV�� DSSURSULDWH� PHDVXUHV�
VKDOO� EH� WDNHQ� WR� SURYLGH� DGHTXDWH�
VHWEDFNV��ODQGVFDSLQJ�DQG�VFUHHQLQJ�DQG�WR�
FRQWURO� GHVLJQ� HOHPHQWV�ZKLFK�PD\� GHWUDFW�
IURP�WKH�UHVLGHQWLDO�DUHD�

����� ([SDQVLRQ�&ULWHULD
7KH� +,*+:$<� &200(5&,$/� DUHD� DV�
VKRZQ� RQ� 6FKHGXOH� ³$´� PD\� EH� H[SDQGHG�
RU� QHZ� DUHDV�PD\� EH� LGHQWLILHG� SURYLGHG� LW�
GRHV� QRW� GHWUDFW� IURP� WKH� YLDELOLW\� RI� WKH�
&HQWUDO� %XVLQHVV� 'LVWULFW�� � ,Q� FRQVLGHULQJ�
SURSRVDOV� IRU� QHZ� RU� H[SDQGHG� +,*+:$<�
&200(5&,$/� DUHDV��&RXQFLO�PD\� UHTXLUH�
DQ�LPSDFW�DQDO\VLV�DV�RXWOLQHG�LQ�WKLV�3ODQ�

��� ,1'8675,$/

����� 2YHUYLHZ
8UEDQ�&HQWUHV�DUH�LQWHQGHG�WR�EH�WKH�IRFXV�
IRU� LQGXVWULDO� GHYHORSPHQW� LQ� :HOOLQJWRQ�
&RXQW\�� � 7KH� GHVLJQ� DQG� VHUYLFLQJ� RI� KLJK�
TXDOLW\� LQGXVWULDO� DUHDV� LV� HVVHQWLDO� WR� WKH�
IXWXUH�SURVSHULW\�RI�WKH &RXQW\�

����� 2EMHFWLYHV
7KH REMHFWLYHV� IRU� LQGXVWULDO� GHYHORSPHQW�
DUH�DV�IROORZV�

D� WR� GLYHUVLI\� WKH� ORFDO� WD[� EDVH� E\�
LQFUHDVLQJ�LQGXVWULDO�DVVHVVPHQW�

E� WR� SURYLGH� DGHTXDWH� LQGXVWULDO� ODQGV�
WR�PHHW�WKH�XUEDQ�FHQWUH¶V�ORQJ�WHUP�
ODQG�XVH�UHTXLUHPHQWV�

F� WR� HQVXUH� WKDW� IXOO\� VHUYLFHG�
LQGXVWULDO�ORWV�DUH�DYDLODEOH��RU�ZKHUH�
IXOO� PXQLFLSDO� ZDWHU� RU� VHZHU�
VHUYLFHV�DUH�QRW� DYDLODEOH� WR�HQVXUH�
WKDW� WKH� QDWXUH� RI� LQGXVWULDO�
GHYHORSPHQW� LV� DSSURSULDWH� WR� WKH�
VHUYLFLQJ�DYDLODEOH�

G� WR�HQVXUH�WKDW�XVHUV�RI�WKH�LQGXVWULDO�
ODQG�DUH� ³FOHDQ´� LQGXVWULHV�ZKLFK�GR�
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QRW�KDYH�D�GHWULPHQWDO�HIIHFW�RQ� WKH�
XUEDQ�FHQWUHV�DQG�WKDW�DQ\�SRWHQWLDO�
DGYHUVH� LPSDFWV� RI� LQGXVWULDO�
GHYHORSPHQW� RQ� WKH� QDWXUDO�
HQYLURQPHQW� DQG� VXUURXQGLQJ� ODQG�
XVHV�DUH�PLQLPL]HG�

H� WR� HQFRXUDJH� DWWUDFWLYH� LQGXVWULDO�
DUHDV� WKURXJK� DSSURSULDWH� GHVLJQ�
VWDQGDUGV�

7KH� GHVLJQ� DQG� VHUYLFLQJ� RI� KLJK�

TXDOLW\�LQGXVWULDO�DUHDV�LV�HVVHQWLDO�WR�

WKH�IXWXUH�SURVSHULW\�RI�WKH�&RXQW\�

������ 3HUPLWWHG�8VHV
7KH� ODQGV� GHVLJQDWHG� ,1'8675,$/� RQ�
6FKHGXOH�³$´�RI WKH�3ODQ�PD\�EH�XVHG�IRU�D�
YDULHW\� RI� LQGXVWULDO� XVHV� LQFOXGLQJ�� EXW� QRW�
OLPLWHG� WR�� PDQXIDFWXULQJ�� SURFHVVLQJ��
IDEULFDWLQJ�� DVVHPEO\�� ZDUHKRXVLQJ� DQG�
UHSDLU� HVWDEOLVKPHQWV�� � 3XEOLF� DQG� SULYDWH�
VHUYLFHV� DQG� XWLOLWLHV�� WUDQVSRUW� IDFLOLWLHV��
VWRUDJH� \DUGV� DQG� D� PXQLFLSDO� VHZDJH�
WUHDWPHQW�SODQW�PD\�DOVR�EH�SHUPLWWHG���7KH�
=RQLQJ�%\�ODZ�PD\�SURKLELW�FHUWDLQ�LQGXVWULDO�
XVHV� ZKLFK�� E\� WKHLU� QDWXUH�� ZRXOG� KDYH� D�
GHWULPHQWDO�LPSDFW�RQ�WKH�FRPPXQLW\�

&HUWDLQ� FRPPHUFLDO� XVHV� UHTXLULQJ� ODUJH�
VLWHV� RU� ZKLFK� PD\� QRW EH� VXLWDEOH� LQ� D�
FRPPHUFLDO� DUHD� GXH� WR� WKHLU� QDWXUH� PD\�
DOVR� ORFDWH� ZLWKLQ� ,1'8675,$/� DUHDV���
6XFK� XVHV� PD\� LQFOXGH� KHDY\� HTXLSPHQW�
VDOHV� DQG� VHUYLFHV�� IDFWRU\� RU� ZKROHVDOH�
RXWOHWV��PLQL�ZDUHKRXVHV��DQG� WUXFN�RU�DXWR�
UHSDLU�VKRSV�

2IILFH� XVHV� DUH� SHUPLWWHG� LQ� WKH�
,1'8675,$/� GHVLJQDWLRQ� VXEMHFW� WR�
SURYLVLRQV�RI�WKH�=RQLQJ�%\�ODZ�

7KH� =RQLQJ� %\�ODZ� PD\� DOVR� SHUPLW�
EXLOGLQJV��VWUXFWXUHV�DQG�XVHV�DFFHVVRU\� WR�
D� SHUPLWWHG� XVH�� VXFK� DV� D� FDIHWHULD� RU� D�
UHWDLO�RXWOHW� IRU�JRRGV�SURGXFHG�RQ�VLWH��EXW�
H[FOXGLQJ DQ\�UHVLGHQWLDO�XVHV�

����� 'HVLJQ�&RQVLGHUDWLRQ
:KHQ� UHYLHZLQJ� LQGXVWULDO� SURSRVDOV� ZLWKLQ�
WKH�XUEDQ�FHQWUH��D�&RXQFLO�VKDOO�HQFRXUDJH�
VLWH� GHVLJQ� VWDQGDUGV� DQG� DUFKLWHFWXUDO�
IHDWXUHV�VXFK�DV�EXLOGLQJ�VFDOH��RULHQWDWLRQ��
FRORXU�DQG�PDWHULDOV��ZKLFK�FUHDWH�LQGXVWULDO�
DUHDV� WKDW� FRQIHU� D� SRVLWLYH� YLVXDO� LPDJH�
DQG�IRVWHU�FRPPXQLW\�SULGH�

,Q� GHYHORSLQJ� QHZ� LQGXVWULDO� DUHDV��
FRQVLGHUDWLRQ�VKDOO�EH�JLYHQ�WR�WKH�IROORZLQJ�

D� LQGXVWULDO� WUDIILF� VKRXOG� EH� GLUHFWHG�
DZD\� IURP� UHVLGHQWLDO�
QHLJKERXUKRRGV�ZKHUHYHU�SUDFWLFDO�

E� DSSURSULDWH� VHWEDFNV�� SDUNLQJ�
UHTXLUHPHQWV��ODQGVFDSLQJ� VFUHHQ�
LQJ�� RXWGRRU� VWRUDJH� DQG� \DUG�
UHTXLUHPHQWV�ZLOO�EH�SODFHG�ZLWKLQ�WKH�
=RQLQJ�%\�ODZ�

F� HQFRXUDJLQJ� EXLOGLQJV� ZKLFK� PDNH�
XVH� RI� DWWUDFWLYH� EXLOGLQJ� PDWHULDOV��
SDUWLFXODUO\�RQ�WKH�IURQW�ZDOOV�

G� WKH� =RQLQJ� %\�ODZ� PD\� FRQWDLQ� D�
YDULHW\� RI� LQGXVWULDO� ]RQHV� DQG� VKDOO�
LQFOXGH� SURYLVLRQV� IRU� OLJKW� LQGXVWULDO�
XVHV� DQG� VHWEDFNV� IURP� DGMDFHQW�
SDUNV�RU�RWKHU�VHQVLWLYH�XVHV�

H� YLVXDO� VFUHHQLQJ� VXFK� DV� SODQWLQJV��
IHQFLQJ� RU� RWKHU� VLPLODU� IRUPV� RI�
EXIIHULQJ� VKDOO� EH� UHTXLUHG� ZKHUH� DQ�
LQGXVWULDO� DUHD� DEXWV� D� UHVLGHQWLDO� RU�
LQVWLWXWLRQDO�DUHD�DQG�PD\�EH�UHTXLUHG�
DGMDFHQW� WR� FRPPHUFLDO� DUHDV�� � 7KH�
]RQLQJ� E\�ODZ� VKDOO� HVWDEOLVK�
VWDQGDUGV� IRU� EXIIHULQJ� LQ� WKHVH�
VLWXDWLRQV DQG�VLWH�SODQ�FRQWURO�VKDOO�EH�
DSSOLHG�WR�VXFK�SURSHUWLHV�

I� VHSDUDWLRQ� GLVWDQFHV� IURP� H[LVWLQJ�
LQFRPSDWLEOH�ODQG�XVHV�

J� SURSHU�VLWLQJ�DQG�FRQWDLQPHQW�IDFLOLWLHV�
RI� FKHPLFDOV� XVHG� RQ� VLWH� IRU� XVHV�
ZLWKLQ� D� YXOQHUDEOH� DUHD� DQG�RU�
&RPPXQDO� :HOO� 3ROLF\� $UHD� LQ�
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DFFRUGDQFH� ZLWK� 6HFWLRQV� ������ DQG�
���������RI�WKLV�3ODQ�

����� 6FDOH�RI�'HYHORSPHQW
7KH� =RQLQJ� %\�ODZ� VKDOO� UHJXODWH� ORW�
FRYHUDJH�� EXLOGLQJ� KHLJKW�� \DUG�
UHTXLUHPHQWV�DQG�RWKHU�PDWWHUV�VR� WKDW� WKH�
VFDOH� RI� LQGXVWULDO� GHYHORSPHQW� ZLOO� EH�
FRPSDWLEOH�ZLWK�DGMDFHQW�XVHV�RI�ODQG���

����� ([SDQVLRQ�&ULWHULD
,Q� FRQVLGHULQJ� QHZ� ,1'8675,$/� DUHDV� RU�
H[SDQVLRQV�WKHUHWR��&RXQFLO�PD\�UHTXLUH�DQ�
LPSDFW�DQDO\VLV�DV�RXWOLQHG�LQ�WKLV�3ODQ�

���� 5(&5($7,21$/

����� 2YHUYLHZ
7KH� 5(&5($7,21$/� GHVLJQDWLRQ� RQ�
6FKHGXOH� ³$´� RI� WKH� 2IILFLDO� 3ODQ� LQFOXGHV�
SULYDWH� DV� ZHOO� DV� SXEOLF� ODQG� DQG� LV�
LQWHQGHG� WR�EH�XVHG� IRU�SDVVLYH�DQG�DFWLYH�
UHFUHDWLRQDO� SXUSRVHV�� � +RZHYHU�� ZKHUH�
ODQG�ZLWKLQ� WKLV�GHVLJQDWLRQ� LV�XQGHU�SULYDWH�
RZQHUVKLS��WKLV�3ODQ�GRHV�QRW�LPSO\�WKDW�LW�LV�
RSHQ� WR� WKH� JHQHUDO� SXEOLF� QRU� WKDW� WKH�
PXQLFLSDOLW\�ZLOO�DFTXLUH�VXFK�ODQG�IRU�SXEOLF�
XVH�

����� 2EMHFWLYHV
7KH�REMHFWLYHV�ZLWK� UHVSHFW� WR�5HFUHDWLRQDO�
$UHDV�DUH�DV�IROORZV�

D� WR� SURYLGH� D� ZLGH� YDULHW\� RI�
UHFUHDWLRQDO� RSSRUWXQLWLHV� IRU� WKH�
UHVLGHQWV�RI�WKH�FRPPXQLW\�

E� WR�UHFRJQL]H�DQG�PDLQWDLQ�WKH�QDWXUDO�
DUHDV� DQG� ULYHUV� DV� XQLTXH� QDWXUDO�
IHDWXUHV� DQG� LPSRUWDQW� FRPPXQLW\�
UHVRXUFHV�

F� WR� FR�RSHUDWH� ZLWK� WKH� DSSURSULDWH�
&RQVHUYDWLRQ� $XWKRULW\�� ORFDO� VHUYLFH�
FOXEV� DQG� RWKHU� SXEOLF� DQG� SULYDWH�
DJHQFLHV� LQ� SURYLGLQJ� DQG�RU�
HQKDQFLQJ� UHFUHDWLRQDO� DQG� FXOWXUDO�
IDFLOLWLHV�IRU�WKH�FRPPXQLW\�

G� WR� REWDLQ� ODQG� VXLWDEOH� IRU� SDUNODQG�
GHYHORSPHQW��DQG

H� WR� LPSURYH� DFFHVV� WR� SXEOLF� RSHQ�
VSDFHV�ZKHUHYHU�DSSURSULDWH�

1HZ� DQG� HQKDQFHG� UHFUHDWLRQDO�

RSSRUWXQLWLHV�PXVW�EH�SURYLGHG�

����� 3HUPLWWHG�8VHV
7KH�SHUPLWWHG�XVHV�LQ�WKH�5(&5($7,21$/�
GHVLJQDWLRQ�DV�LOOXVWUDWHG�RQ�6FKHGXOH�³$´�RI�
WKH� 3ODQ�PD\� FRQVLVW� RI� SULYDWH� DQG� SXEOLF�
SDUNV�� SOD\LQJ� ILHOGV�� SOD\JURXQGV�� DUHQDV��
FRPPXQLW\� FHQWUHV�� IDLUJURXQGV� SLFQLF�
DUHDV�� FXUOLQJ� FOXEV�� ODZQ� ERZOLQJ� JUHHQV��
KLNLQJ�WUDLOV�� JROI� FRXUVHV� DQG� RWKHU�
UHFUHDWLRQDO� XVHV� DQG� IDFLOLWLHV�� � 0LQRU�
DFFHVVRU\� FRPPHUFLDO� XVHV� PD\� DOVR� EH�
SHUPLWWHG�� � +RZHYHU�� IRU� ODQG� GHVLJQDWHG�
5(&5($7,21$/� ZLWKLQ� WKH� IORRGZD\�� QR�
EXLOGLQJV�RU�VWUXFWXUHV�VKDOO�EH�HUHFWHG�DQG�
QR� SODFHPHQW��PRYHPHQW� RU� UHPRYDO� RI� ILOO�
VKDOO� EH� SHUPLWWHG� ZLWKRXW� WKH� SULRU� ZULWWHQ�
DSSURYDO�RI�WKH�&RQVHUYDWLRQ�$XWKRULW\�

����� 3DUNV�� &XOWXUH� DQG� 5HFUHDWLRQ�
0DVWHU�3ODQ

$�3DUNV��&XOWXUH�DQG�5HFUHDWLRQ� 0DVWHU
3ODQ�PD\�EH�SUHSDUHG���6XFK�D�0DVWHU�3ODQ�
ZLOO�JHQHUDOO\�

D� RXWOLQH� DOO� RSHQ� VSDFH� DUHDV��
UHFUHDWLRQDO� IDFLOLWLHV�� FXOWXUDO�
SURJUDPV�DQG�UHFUHDWLRQDO�SURJUDPV�
RSHUDWHG� E\� YDULRXV� VHUYLFH�
SURYLGHUV�LQ�WKH�FRPPXQLW\�

E� LGHQWLI\� FRPPXQLW\� QHHGV� ZLWK�
UHVSHFW� WR� WKH� DERYH� SURJUDP� DQG�
IDFLOLWLHV�

F� DVVHVV� WKH� QHHG� IRU� DGGLWLRQDO�
UHFUHDWLRQDO� ODQGV�� IDFLOLWLHV� DQG�
SURJUDPV�

G� RXWOLQH� DQ� LPSOHPHQWDWLRQ� SODQ� IRU�
WKH� SODQQLQJ� DQG� GHYHORSPHQW� RI�
UHFUHDWLRQ� DQG� FXOWXUDO� IDFLOLWLHV� RU�
SURJUDPV��LQFOXGLQJ�WKH�LQYHVWLJDWLRQ�
DQG� SULRULWL]DWLRQ� RI� VRXUFHV� RI�
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IXQGLQJ� IRU� VXFK� IDFLOLWLHV� DQG�
SURJUDPV�

7KH� 3DUNV�� &XOWXUH� DQG� 5HFUHDWLRQ� 0DVWHU�
3ODQ� ZLOO� EH� XVHG� DV� D� SROLF\� GRFXPHQW� WR�
DVVLVW� LQ� GHWHUPLQLQJ� SDUNV�� FXOWXUH� DQG�
UHFUHDWLRQ�UHTXLUHPHQWV���3ROLFLHV�ZKLFK�DUH�
DGRSWHG�� DV� SDUW� RI� WKH�3DUNV�� &XOWXUH� DQG�
5HFUHDWLRQ�0DVWHU�3ODQ�PD\�EH�LQFOXGHG�E\�
DPHQGPHQW�WR�WKH�2IILFLDO�3ODQ�

������*5((1/$1'6 6<67(0

�������2YHUYLHZ�
7KH�*5((1/$1'� DUHDV� GHVLJQDWHG�ZLWKLQ�
8UEDQ� &HQWUHV� FRQVLVW� PDLQO\� RI� &RUH�
*UHHQODQGV�� DV� LOOXVWUDWHG� RQ� 6FKHGXOH� ³$´�
RI� WKH� 3ODQ�� � 7KH� SULPDU\� SXUSRVH� LV� WR�
LGHQWLI\� KD]DUGRXV� DUHDV� ZKLFK� SRVH� D�
WKUHDW� WR� SURSHUW\� RU� KXPDQ� OLIH� RU� KDYH�
LQKHUHQW�OLPLWDWLRQV�WR�GHYHORSPHQW�

7KH�PDLQ� JUHHQODQG� IHDWXUHV� LGHQWLILHG� DUH�
ULYHUV�� WKHLU� DGMDFHQW� IORRG� SURQH� ODQG� DQG�
YDOOH\�VORSHV���$OVR�LQFOXGHG�DUH�ZHWODQGV�
VLJQLILFDQW�ZRRGODQGV��VPDOOHU�ZDWHUFRXUVHV�
DQG� RWKHU� DUHDV� ZLWK� SK\VLFDO� FRQVWUDLQWV�
VXFK� DV� SRRU� GUDLQDJH�� VWHHS� RU� XQVWDEOH�
VORSHV�� � 7KHVH� DUHDV� VHUYH� DV� SODQW� DQG�
DQLPDO� KDELWDW�� IRUHVW� DUHDV� DQG� ILVKHU\�
UHVRXUFH�DUHDV�LQ�XUEDQ�FHQWUHV�

����� 2EMHFWLYHV
7KH�REMHFWLYHV� IRU� WKH�JUHHQODQG� DUHDV� DUH�
DV�IROORZV�

D� WR� SURYLGH� SURWHFWLRQ� WR� WKRVH�
DVSHFWV� RI� WKH� QDWXUDO� HQYLURQPHQW�
ZKLFK� FDQ� EH� KDUPHG� E\� XUEDQ�
GHYHORSPHQW�

E� WR�SURWHFW WKH�FRPPXQLW\�IURP�WKRVH�
DVSHFWV� RI� WKH� QDWXUDO� HQYLURQPHQW�
ZKLFK� FDQ� SRVH� D� WKUHDW� WR� SXEOLF�
KHDOWK�DQG�VDIHW\�

F� WR� HQVXUH� WKDW� QDWXUDO� DUHDV� DUH�
SURWHFWHG� DQG� WKHLU� QDWXUDO� EHDXW\�
UHWDLQHG�IRU�IXWXUH�JHQHUDWLRQV�

G� WR� LPSURYH� SXEOLF� DFFHVV� WR� QDWXUDO�
DUHDV�ZKHUH�DSSURSULDWH��DQG

H� WR� HQFRXUDJH� VWHZDUGVKLS� DQG�
HQKDQFHPHQW� RI� WKH� ORFDO� QDWXUDO�
HQYLURQPHQW�

8UEDQ� JUHHQODQGV� ZLOO� EH� SURWHFWHG�

DQG��ZKHUH�SUDFWLFDO��HQKDQFHG�

����� 3HUPLWWHG�/DQG�8VH
:LWKLQ� WKH� &RUH� *UHHQODQGV� DQG�
*UHHQODQGV� GHVLJQDWLRQV� RQ� 6FKHGXOH� ³$´��
SHUPLWWHG� XVHV� DQG� SROLFLHV� RXWOLQHG� LQ� WKH�
*UHHQODQG�6\VWHP�RI�WKLV�3ODQ�VKDOO�DSSO\�

����� +D]DUGRXV�/DQGV�DQG�6LWHV

D� ODQGV� ZKLFK� PD\� EH� KD]DUGRXV�
EHFDXVH�RI�XQVWDEOH�VORSHV�RU�RWKHU�
KD]DUGV� ZLOO� EH� LGHQWLILHG� LQ� WKH�
LPSOHPHQWLQJ� =RQLQJ� %\�ODZ�� LQ�
FRQVXOWDWLRQ� ZLWK� WKH� &RQVHUYDWLRQ�
$XWKRULW\�

E� WKH�UHFRQVWUXFWLRQ�RU�PLQRU�DOWHUDWLRQ�
RI�H[LVWLQJ�XVHV�PD\�RFFXU�VXEMHFW�WR�
WKH� DSSURYDO� RI� &RXQFLO� DQG� DQ\�
UHTXLUHG� &RQVHUYDWLRQ� $XWKRULW\�
SHUPLWV��

����� )ORRG�3ODLQ�/DQGV
0DQ\�XUEDQ�FHQWUHV�ZHUH�VHWWOHG�DORQJ� WKH�
EDQNV�RI�D�PDMRU�ZDWHU�FRXUVH���$�VLJQLILFDQW�
SRUWLRQ�RI�PDQ\�XUEDQ�FHQWUHV�LQ�:HOOLQJWRQ�
OLH� ZLWKLQ� D� IORRG� SODLQ� 7KH� IROORZLQJ�
SROLFLHV� VKDOO� DSSO\� WR� ODQG� GHVLJQDWHG�
*5((1/$1'6�ZLWKLQ�D�IORRG�SODLQ�

D� WKLV� 3ODQ� SUHVFULEHV� D� ³RQH�]RQH´�
DSSURDFK� WR� IORRG� SODLQ�
PDQDJHPHQW�� PHDQLQJ� WKDW�
GHYHORSPHQW� LV� UHVWULFWHG� EHORZ� WKH�
5HJXODWRU\� )ORRGSODLQ� �L�H�� IORRG�
SODLQ� DUHD��� DV� VKRZQ� RQ� 6FKHGXOH�
³$´��

E� QR� EXLOGLQJV� RU� VWUXFWXUHV� VKDOO� EH�
HUHFWHG� DQG� QR� SODFHPHQW��
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PRYHPHQW� RU� UHPRYDO� RI� ILOO� PD\�
RFFXU� ZLWKLQ� WKH� IORRG� SODLQ� ZLWKRXW�
WKH� SULRU� DSSURYDO� RI� WKH�
&RQVHUYDWLRQ�$XWKRULW\�

F� RXWGRRU� LQGXVWULDO� VWRUDJH� RU� WKH�
VWRUDJH� RI� KD]DUGRXV� RU� WR[LF�
VXEVWDQFHV� LQFOXGLQJ� VHZDJH�
GLVSRVDO� RU� FROOHFWLRQ� VKDOO� QRW� EH�
SHUPLWWHG�

G� WKH�UHFRQVWUXFWLRQ�RU�PLQRU�DOWHUDWLRQ�
RI�H[LVWLQJ�XVHV�PD\�RFFXU�VXEMHFW�WR�
WKH� DSSURYDO� RI� &RXQFLO DQG� DQ\�
UHTXLUHG� &RQVHUYDWLRQ� $XWKRULW\�
SHUPLWV�

H� WKH�FUHDWLRQ�RI�ORWV�ZKLFK�H[WHQG�LQWR�
IORRG�VXVFHSWLEOH�DUHDV�PD\�RQO\�EH�
SHUPLWWHG�� LQ� FRQVXOWDWLRQ� ZLWK� WKH�
&RQVHUYDWLRQ� $XWKRULW\�� ZKHUH� QR�
SXEOLF� DJHQF\� LV� ZLOOLQJ� WR� DVVXPH�
RZQHUVKLS� RI� WKH� IORRG� SODLQ� ODQGV�
DQG� WKDW� VXIILFLHQW� EXLOGDEOH� DUHD�
H[LVWV�RXWVLGH�WKH�IORRG�SODLQ�

I� DPHQGPHQWV� WR� WKLV�3ODQ�ZLOO�QRW�EH�
UHTXLUHG� IRU�PLQRU� UHYLVLRQV� WR� IORRG�
SODLQ�ERXQGDULHV�

������ 6SHFLDO�3ROLF\�$UHDV�± )ORRGLQJ
$� 6SHFLDO� 3ROLF\� $UHD� PD\� EH� DSSOLHG�
ZLWKLQ� D� FRPPXQLW\� WKDW� KDV� KLVWRULFDOO\�
H[LVWHG� LQ� WKH� IORRGSODLQ� DQG� ZKHUH� VLWH�
VSHFLILF� SROLFLHV� DSSURYHG� LQ� FRQVXOWDWLRQ�
ZLWK� WKH�&RQVHUYDWLRQ�$XWKRULW\��0LQLVWU\� RI�
1DWXUDO� 5HVRXUFHV� DQG� WKH� 0LQLVWU\� RI�
0XQLFLSDO� $IIDLUV� DUH� LQWHQGHG� WR� DGGUHVV�
WKH� VLJQLILFDQW� VRFLDO� DQG� HFRQRPLF�
KDUGVKLSV� WKDW� ZRXOG� UHVXOW� IURP� VWULFW�
DGKHUHQFH�WR�SURYLQFLDO�SROLFLHV�
)RU� WKH� SXUSRVHV� RI� WKH� 3ODQ�� WKH�
FRPPXQLWLHV� RI� 'UD\WRQ� DQG� +DUULVWRQ�
LGHQWLI\�D�6SHFLDO�3ROLF\�$UHD� IRU� IORRGSODLQ�
PDQDJHPHQW���,Q�DGGLWLRQ��+DUULVWRQ��XWLOL]HV�
D� WZR� ]RQH� FRQFHSW� WR�PDQDJH� SRUWLRQV� RI�
WKH� IORRGSODLQ� RXWVLGH� RI� WKH� 6SHFLDO� 3ROLF\�
$UHD���1RWZLWKVWDQGLQJ�WKH�DERYH��WKH�XUEDQ�
FHQWUH�RI�5RFNZRRG�XWLOL]HV�ERWK�D�RQH�]RQH�
DQG� D� WZR� ]RQH� FRQFHSW� WR� IORRGSODLQ�
PDQDJHPHQW�� � $OVR�� WKH� KDPOHW� RI�

'DPDVFXV� ZKLFK� FRQWDLQV� D� SRUWLRQ� RI� WKH�
)RXU�0LOH�&UHHN�LV�VXEMHFW�WR�IORRGLQJ�GXULQJ�
D�5HJLRQDO�6WRUP���$�WZR�]RQH�FRQFHSW�KDV�
EHHQ� DSSOLHG� WR�'DPDVFXV� DQG� WKH�=RQLQJ�
%\�ODZ� ZLOO� HVWDEOLVK� SHUPLWWHG� XVHV� DQG�
UHJXODWLRQV� WR� LPSOHPHQW� WKLV� DSSURDFK� WR�
IORRGSODLQ�PDQDJHPHQW�

6SHFLILF� IORRGSODLQ�PDQDJHPHQW�SROLFLHV�IRU�
'UD\WRQ�� +DUULVWRQ�� (GHQ� 0LOOV� DQG�
5RFNZRRG� DUH� FRQWDLQHG� LQ� 3DUW� ��� /RFDO�
3ODQQLQJ�3ROLF\�

���� )8785(�'(9(/230(17�

������ 2YHUYLHZ�
7KHUH� DUH� FHUWDLQ� DUHDV� ZLWKLQ� XUEDQ�
FHQWUHV�� ZKHUH� LW� LV� QRW� SRVVLEOH� WR� SUH�
GHVLJQDWH� IRU� WKH� IXWXUH� LQWHQGHG� XVHV���
6XFK� ODQGV� PD\� QRW� EH� UHTXLUHG� RYHU� WKH�
SODQQLQJ� SHULRG� IRU� GHYHORSPHQW� SXUSRVHV�
RU� WKH� VSHFLILF� QDWXUH� RI� WKH� LQWHQGHG� ODQG�
XVHV�LV�QRW�NQRZQ�DW�WKLV�WLPH�

������ 2EMHFWLYHV
7KH� REMHFWLYHV� IRU� DUHDV� GHVLJQDWHG�
)8785(�'(9(/230(17�DUH�DV�IROORZV�

D� WR� SURYLGH� IRU� WKH� RUGHUO\� IXWXUH�
GHYHORSPHQW� RI� WKH� XQEXLOW� DUHDV� RI�
WKH�8UEDQ�&HQWUH�

E� WR� OLPLW� GHYHORSPHQW� RI� VXFK� ODQGV�
XQWLO� DQ� 2IILFLDO� 3ODQ� $PHQGPHQW�
LQFOXGLQJ� D� SURSHU� VLWH� SODQ� RU�
FRQFHSW� SODQ� IRU� IXWXUH� XVHV� KDV�
EHHQ�VXEPLWWHG�DQG�DSSURYHG�

F� WR�SURKLELW�DQ\�PDMRU�GHYHORSPHQW�RI�
WKHVH� ODQGV� XQWLO� WKH� QHFHVVDU\�
PXQLFLSDO� VHUYLFHV� FDQ� EH� PDGH�
DYDLODEOH�WR�VXFK�DUHDV�

������ 3HUPLWWHG�8VHV
7KH�SHUPLWWHG�XVHV�ZLWKLQ�DUHDV�GHVLJQDWHG�
)8785(�'(9(/230(17�DV� LOOXVWUDWHG�RQ�
6FKHGXOH�³$´ RI� WKH�3ODQ�VKDOO�EH� OLPLWHG�WR�
H[LVWLQJ� XVHV� DQG� WKH� JURZLQJ� RI� FURSV�
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LQFOXGLQJ�QXUVHU\�DQG�KRUWLFXOWXUDO�FURSV�EXW�
GRHV�QRW�LQFOXGH�JUHHQKRXVHV�

&RQVLGHUDWLRQ�PD\�EH�JLYHQ� WR� WKH�FUHDWLRQ�
RI� D� QHZ� ORW� E\� FRQVHQW� SURYLGHG� VXFK�
GHYHORSPHQW� LV� LQ� DFFRUGDQFH� ZLWK� WKH�
SROLFLHV�RI�WKLV�3ODQ�

������ 5HGHVLJQDWLRQ�RI�)XWXUH
'HYHORSPHQW�$UHDV

'HYHORSPHQW� ZLWKLQ� WKH� )8785(�
'(9(/230(17� DUHDV� ZLOO� EH� OLPLWHG� DQG�
UHVWULFWHG�WR�HQVXUH�WKDW�SUHPDWXUH�SURYLVLRQ�
RI�PXQLFLSDO�VHUYLFHV�ZLOO�QRW�EH�UHTXLUHG�

5HGHVLJQDWLRQ� RI� WKHVH� ODQGV� PD\� EH�
FRQVLGHUHG�LI�LW�LV�SURYHQ�WKDW�DGGLWLRQDO�ODQG�
IRU� GHYHORSPHQW� SXUSRVHV� LV� UHTXLUHG�� � $�
FRPSUHKHQVLYH� UHYLHZ� RI� WKH� QHHG� DQG�
LPSDFWV� RI� GHYHORSLQJ� WKLV� ODQG� RQ� WKH�
VXUURXQGLQJ� DUHD� VKDOO� EH� XQGHUWDNHQ� ZLWK�
UHJDUG�IRU�WKH�IROORZLQJ�

D� WKDW� D� QHHG� IRU� DGGLWLRQDO� ODQG� LV�
GHPRQVWUDWHG� E\� WKH� IDFW� WKDW�
DSSUR[LPDWHO\� WKUHH�TXDUWHUV� RI� WKH�
ODQG�GHVLJQDWHG� IRU� GHYHORSPHQW�E\�
WKLV�3ODQ�DUH�DOUHDG\�GHYHORSHG�

E� WKDW� VHUYLFHV� RI� DOO� NLQGV� DUH� RU� FDQ�
EH� UHDVRQDEO\� DQG� HFRQRPLFDOO\�
SURYLGHG� WR� WKH� SURSRVHG�
GHYHORSPHQW�

F� WKDW� DGHTXDWH� GHYHORSPHQW� SODQV�
ZKLFK� LQGLFDWH� WKH� W\SH� RI�
GHYHORSPHQW� DQG� IDFLOLWLHV� WR� EH�
SURYLGHG� �VXFK� DV�� VWUHHWV�� VFKRROV��
SDUNV�DQG�VKRSSLQJ� IDFLOLWLHV��DUH�RU�
ZLOO� EH� PDGH� DYDLODEOH� WR� WKH�
PXQLFLSDOLW\�

G� WKDW� WKH� SURSRVHG� GHYHORSPHQW� LV�
FRQWLJXRXV� WR� DQG� LV� D� ORJLFDO�
H[WHQVLRQ�RI�H[LVWLQJ�GHYHORSPHQW�

H� DQ\� UHTXLUHG� LPSDFW� VWXGLHV� KDYH�
EHHQ�FRPSOHWHG�
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����� 2YHUYLHZ
,QGLYLGXDO� PXQLFLSDOLWLHV� KDYH� GHYHORSHG�
SROLFLHV� WKDW� UHIOHFW� ORFDO� GLIIHUHQFHV� RU�
SUHIHUHQFHV�� � :KHUH� DSSURSULDWH�� WKHVH�
SROLFLHV�DUH�UHFRJQL]HG�LQ�WKLV�3ODQ�

&HUWDLQ� ODQGV� ZLWKLQ� ORFDO� PXQLFLSDOLWLHV� GR�
QRW�ILW�LQWR�D�WUDGLWLRQDO�ODQG�XVH�GHVLJQDWLRQ�
DW� WKLV� WLPH�� � 7KLV� PD\� EH� GXH� WR� SDVW�
GHYHORSPHQW� GHFLVLRQV�� VSHFLDO�
FKDUDFWHULVWLFV� RI� WKH DUHD�� WKH� QHHG� IRU�
IXWXUH�VWXGLHV��VHUYLFLQJ�UHTXLUHPHQWV�RU�WKH�
SRWHQWLDO�IRU�D�PL[WXUH�RI�XVHV�RU�VSHFLDOL]HG�
XVHV�� � $V� VXFK�� WKHVH� DUHDV� KDYH� EHHQ�
GHVLJQDWHG�3ROLF\�$UHDV�RQ�6FKHGXOH�³$´�RI�
WKLV�3ODQ�

$OO� DSSURSULDWH� SROLFLHV� RI� WKH� &RXQW\¶V�
2IILFLDO 3ODQ� DSSO\� H[FHSW� DV� VSHFLILFDOO\�
SURYLGHG� IRU� XQGHU� WKH� SROLFLHV� RI� WKLV�
VHFWLRQ�RI�WKH�3ODQ�

����� 2EMHFWLYHV
7KH� REMHFWLYHV� IRU� 3ROLF\� $UHDV� DUH� DV�
IROORZV�

D� WR� LGHQWLI\� WKRVH� ODQGV� ZKLFK� PD\�
KDYH� VSHFLDO� IXQFWLRQV� WR� VHUYH� RU�
ZKLFK�QHHG�IXUWKHU VWXG\�EHIRUH�WKHLU�
EHVW�XVH�FDQ�EH�GHWHUPLQHG�

E� WR�SURYLGH�GLUHFWLRQ�DV�WR�KRZ�IXWXUH�
DSSURYDOV� IRU� WKHVH� ODQGV� DUH� WR�
SURFHHG�

F� WR� LQGLFDWH��ZKHUH�SRVVLEOH�� WKH� W\SH�
RI� VWXGLHV�RU� LQIRUPDWLRQ� UHTXLUHG� WR�
GHWHUPLQH� WKH� DSSURSULDWH� XVH� RI�
WKHVH�ODQGV�

��� &(175(�:(//,1*721
/2&$/�32/,&,(6

7KH�IROORZLQJ�ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH�EHHQ�LGHQWLILHG�IRU�&HQWUH�:HOOLQJWRQ�

����� $JJUHJDWH� ([WUDFWLRQ� IURP�
%HOZRRG�/DNH

7KH� H[WUDFWLRQ� RI� DJJUHJDWH� IURP� WKH� ODNH�
EHG� RI� %HOZRRG� /DNH� LV� D� SHUPLWWHG� XVH�
VXEMHFW�WR�WKH�$JJUHJDWH�5HVRXUFHV�$FW�DQG�
WKH�DSSOLFDEOH�SROLFLHV�RI�WKLV�3ODQ�

����� )DLUYLHZ�5HFUHDWLRQDO��5HVLGHQWLDO
$UHD

2Q�3DUW�RI�/RWV���DQG�����&RQFHVVLRQ����D�
5HFUHDWLRQDO�5HVLGHQWLDO�FRPPXQLW\�PD\�EH�
GHYHORSHG�� � 7KH� SUHGRPLQDQW� DQG� SULPDU\�
XVH� RI� WKH� ODQGV� VKDOO� FRQVLVW� RI� SULYDWH�
RSHQ� VSDFH�� � ,Q� WKLV� UHJDUG�� D� SXEOLF� JROI�
FRXUVH��FRQVLVWLQJ�RI�DW�OHDVW�QLQH�����KROHV��
VKDOO�EH�SHUPLWWHG�DV�ZHOO�DV�D�GULYLQJ�UDQJH�
DQG� RWKHU� DQFLOODU\� XVHV�� VXFK� DV�
FOXEKRXVH�� SUR� VKRS� DQG� SDUNLQJ� DUHD���
6HFRQGDU\� XVHV� VKDOO� FRQVLVW� RI� OLPLWHG�
UHVLGHQWLDO� XVHV� WR� EH� GHYHORSHG� LQ�
DFFRUGDQFH� ZLWK� WKH� SROLFLHV� RI� WKLV�
VXEVHFWLRQ�

7KH� SURSRVHG� GHVLJQ� RI� WKH�
5HFUHDWLRQDO�5HVLGHQWLDO� FRPPXQLW\� VKDOO�
SURMHFW� WKH�SUHGRPLQDQW�XVH�RI�WKH�SURSHUW\�
DV�SXEOLF�JROI�FRXUVH�ZLWK�OLPLWHG�UHVLGHQWLDO�
XVHV���,Q�WKLV�UHJDUG��WKH�GHYHORSPHQW�RI�WKH�
SURSHUW\�VKDOO� IROORZ�D�SDWWHUQ�ZKHUHE\�JROI�
FRXUVH� KROHV�� SDWKZD\V� DQG� YHJHWDWLYH�
EXIIHU� ]RQHV� DUH� ORFDWHG� DORQJ� DOO� SURSHUW\�
OLQHV�ZLWK� UHVLGHQWLDO� XVHV� WR� WKH� LQWHULRU� RI
WKH� VLWH�� � $OO� UHVLGHQWLDO� XQLWV� VKDOO� KDYH�
DFFHVV� WR� SULYDWH� LQWHUQDO� URDGV� EXLOW� WR�
DSSURSULDWH� VWDQGDUGV�� � 1R� GLUHFW� DFFHVV�
VKDOO�EH�SHUPLWWHG�IRU�DQ\�UHVLGHQWLDO�XQLW�WR�
&RXQW\�5RDG����RU��UG /LQH�� �$OO� UHVLGHQWLDO�
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XQLWV� VKDOO� PHHW� WKH� UHTXLUHPHQWV� RI WKH�
0LQLPXP�'LVWDQFH�6HSDUDWLRQ�)RUPXOD�

7KH� PD[LPXP� QXPEHU� RI� UHVLGHQWLDO� XQLWV�
SHUPLWWHG� RQ� WKH� SURSHUW\� VKDOO� QRW� H[FHHG�
IRUW\�RQH� ������ H[FOXVLYH� RI� WKH� H[LVWLQJ�
UHVLGHQWLDO�XQLW�ZLWKLQ�WKH�FOXEKRXVH�DOUHDG\�
RQ�WKH�SURSHUW\�

7KH� UHVLGHQWLDO� XQLWV� WR� EH� LQFOXGHG� RQ� WKH�
SURSHUW\� VKDOO� EH� OLPLWHG� WR� WZR� ���� GLVWLQFW�
DUHDV�RQ� WKH�SURSHUW\�� �7KH� ILUVW� UHVLGHQWLDO�
DUHD� RQ� WKH� SDUFHO� ZLOO� EH� ORFDWHG� WR� WKH�
HDVWHUO\�ERXQGDU\�EHWZHHQ�WKH��UG /LQH�DQG�
WKH� H[LVWLQJ� EXVK� DQG� VKDOO� FRQVLVW� RI� D�
PD[LPXP� RI� WZHQW\�RQH� ����� UHVLGHQWLDO�
XQLWV�� �7KH� UHVLGHQWLDO� XQLWV� VKDOO� FRQVLVW� RI�
VLQJOH�GHWDFKHG�KRPHV�ZLWK�D�PLQLPXP�RI���
PHWUH�VHSDUDWLRQV�EHWZHHQ�GZHOOLQJV�� �7KH�
VHFRQG�UHVLGHQWLDO�DUHD�VKDOO�FRQVLVW�RI� WKDW�
SRUWLRQ�RI�WKH�SURSHUW\�LPPHGLDWHO\�VRXWK�RI�
WKH� H[LVWLQJ� FOXEKRXVH�� � $� PD[LPXP� RI�
WZHQW\� ����� XQLWV� VKDOO� EH� SHUPLWWHG� LQ� WKLV�
DUHD�� �7KH� UHVLGHQWLDO� XQLWV� VKDOO� FRQVLVW� RI�
VLQJOH�GHWDFKHG�KRPHV���$OO�UHVLGHQWLDO�XQLWV�
WR� EH� GHYHORSHG� RQ� WKH� SURSHUW\� VKDOO�
SURFHHG� E\� SODQ�V�� RI� FRQGRPLQLXP� RQO\���
7KH� VXEMHFW� SURSHUW\� LV� LGHQWLILHG� DV� D� VLWH�
SODQ�FRQWURO�DUHD�

����� &OXE�+DUPRQLH
2Q�/RW����DQG�����&RQFHVVLRQ����D�SULYDWH�
UHFUHDWLRQDO� DQG� VRFLDO� FOXE�� FRQVLVWLQJ� RI�
������KHFWDUHV������DFUHV��LV�SHUPLWWHG�

7KH� XVH� RI� WKH� VXEMHFW� SURSHUW\� ZLOO� EH�
FRQWUROOHG�E\ WKH�=RQLQJ�%\�ODZ�DQG�VKDOO�EH�
OLPLWHG� WR� DJULFXOWXUDO� XVHV�� WKH� H[LVWLQJ�
UHFUHDWLRQDO�VRFLDO� FOXE� LQFOXGLQJ� WKH�
H[LVWLQJ� ��� VHDVRQDO� UHVLGHQWLDO� GZHOOLQJV��
UHFUHDWLRQDO�WUDLOHUV�ZKLFK�VKDOO�QRW�EH�XVHG�
DV� SULQFLSOH� UHVLGHQFHV�� WKH� H[LVWLQJ�
UHFUHDWLRQDO� DLUVWULS�� DQG� UHODWHG� DFFHVVRU\�
XVHV�

(OHYHQ� ����� XQLWV� FXUUHQWO\� ORFDWHG� LQ� WKH�
IORRGSODLQ� RI� WKH� ,UYLQH� &UHHN� PD\� EH�
UHORFDWHG�WR�D�PRUH�VXLWDEOH�ORFDWLRQ�RQ�WKH�
SURSHUW\� LQ� FORVH� SUR[LPLW\� WR� WKH� H[LVWLQJ�
GHYHORSPHQW�

$OO� FRQVWUXFWLRQ�� EXLOGLQJV� DQG� VLWH�
LPSURYHPHQWV� VKDOO� EH� LQ� FRQMXQFWLRQ� ZLWK�
WKH�UHTXLUHPHQWV�RI�WKH�:HOOLQJWRQ�'XIIHULQ�
*XHOSK� +HDOWK� 8QLW�� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ�$XWKRULW\�RU�DQ\�RWKHU�DJHQF\�
KDYLQJ�MXULVGLFWLRQ�

����� 3ROLF\�$UHDV
&HQWUH� :HOOLQJWRQ� FRQWDLQV� WKH� IROORZLQJ�
SROLF\� DUHDV� DQG� WKHVH� DUH� VKRZQ� RQ� WKH�
/DQG�8VH�6FKHGXOHV�

3$��� :HOOLQJWRQ�3ODFH�/DQGV��1LFKRO�
7KH�ODQGV�RI�:HOOLQJWRQ�3ODFH�DUH�LGHQWLILHG�
DV�3$��� RQ�6FKHGXOH�³$��´�DQG�LQ�GHWDLO�RQ�
6FKHGXOH� ³$���´�� � 7KH� RULJLQDO� VWRQH�
EXLOGLQJ� RQ� WKH� SURSHUW\� ZKLFK KRXVHV� WKH�
:HOOLQJWRQ� &RXQW\� 0XVHXP� DQG� $UFKLYHV��
KDV� EHHQ� GHVLJQDWHG� D� ³1DWLRQDO� +LVWRULF�
6LWH´� E\� WKH� 1DWLRQDO� +LVWRULF� %RDUG� RI�
&DQDGD�� � 7KH�:HOOLQJWRQ� &RXQW\� 0XVHXP�
DQG� $UFKLYHV� ZDV� RULJLQDOO\� D� ³+RXVH� RI�
,QGXVWU\´� DQG� LW� LV� WKH� ROGHVW� EXLOGLQJ� RI� LWV
NLQG�LQ�&DQDGD�

7KH�XVHV�SHUPLWWHG�RQ�WKLV�ODQG�PD\�LQFOXGH�
RIILFHV�DQG�XVHV�IRU�LQVWLWXWLRQDO��FRPPXQLW\��
SXEOLF� DQG� UHFUHDWLRQDO� SXUSRVHV���
$FFHVVRU\� XVHV�� EXLOGLQJV� DQG� VWUXFWXUHV�
VXFK� DV� SDUNLQJ� DUHDV�� EDUQV�� VLORV�� SXPS�
KRXVHV��ZDWHU�ZRUNV��VHZDJH�WUHDWPHQW�DQG�
VWRUP� ZDWHU� PDQDJHPHQW� DUHDV� DUH� DOVR�
SHUPLWWHG�� � )RU� SXUSRVHV� RI� WKH� 3$����
3ROLF\� $UHD�� LQVWLWXWLRQDO� XVHV� PHDQV�
JRYHUQPHQW� RIILFHV�� SXEOLF� VHUYLFHV�� D�
KRVSLWDO�� PHGLFDO�UHODWHG� XVHV� �H�J�PHGLFDO�
FOLQLFV��� FKLOG� FDUH� IDFLOLWLHV�� VFKRROV� DQG�
HGXFDWLRQDO� IDFLOLWLHV� �LQFOXGLQJ� SRVW�
VHFRQGDU\�HGXFDWLRQ��DQG�UHODWHG�DFFHVVRU\�
XVHV�

,Q DGGLWLRQ� WR� WKH�XVHV�SHUPLWWHG�ZLWKLQ� WKH�
3$���� DUHD�� WKH� ODQG� LGHQWLILHG� DV�
³6XSSRUWLYH� +RXVLQJ� $UHD´� RQ� 6FKHGXOH�
³$���´� PD\� DOVR� EH� XVHG� IRU� WKH� IROORZLQJ�
KRXVLQJ�SURYLGHG�E\�WKH�&RXQW\�

D� $IIRUGDEOH�KRXVLQJ
E� 6SHFLDO�QHHGV�KRXVLQJ
F� 6HQLRUV�KRXVLQJ
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+RXVLQJ�SURYLGHG�E\�D�SXEOLF�DJHQF\� WR�EH�
DVVRFLDWHG�ZLWK�D�SHUPLWWHG�LQVWLWXWLRQDO�XVH�
�VXFK�DV�VWXGHQW�KRXVLQJ�IRU�DQ�HGXFDWLRQDO�
IDFLOLW\�� PD\� DOVR� EH� SHUPLWWHG� LQ� WKH�
6XSSRUWLYH�+RXVLQJ�$UHD�

7KH�DUHD�EHWZHHQ�:HOOLQJWRQ�5G����DQG�WKH�
*UDQG� 5LYHU� PD\� EH� XVHG� IRU� SDVVLYH�
UHFUHDWLRQDO� XVHV� DQG� IRU� SXEOLF� DFFHVV� WR�
WKH�*UDQG�5LYHU�

7KH� &RXQW\� KDV� SUHSDUHG� D� &RQFHSW� 3ODQ�
IRU� WKH� 3$���� ODQGV� ZKLFK� VXSSRUWV� WKH�
GHYHORSPHQW� RI� DQ� LQVWLWXWLRQDO� FDPSXV���
7KH� &RQFHSW� 3ODQ�� ZLWK� LWV� HPSKDVLV� RQ� D�
FHQWUDO� ³FRPPRQV´�� SHGHVWULDQ� OLQNDJHV��
SURWHFWLRQ� RI� QDWXUDO� DQG� FXOWXUDO� KHULWDJH�
IHDWXUHV�ZLOO�JXLGH�WKH�GHYHORSPHQW�RI�WKHVH�
ODQGV�� � 7KH� &RQFHSW� 3ODQ� LGHQWLILHV� D�
³&XOWXUDO� +HULWDJH� /DQGVFDSH´� JHQHUDOO\�
EHWZHHQ� WKH� QDWLRQDOO\� UHFRJQL]HG� IRUPHU�
+RXVH�RI�,QGXVWU\��0XVHXP��DQG�WKH�*UDQG�
5LYHU�

)XWXUH� GHYHORSPHQW� PD\� EH� SHUPLWWHG�
SURYLGHG� LW� LV� FRPSOHPHQWDU\� WR� H[LVWLQJ�
XVHV�� EXLOGLQJV� DQG� VWUXFWXUHV� DQG� WKDW� WKH�
YLVXDO� DVSHFWV� RI� :HOOLQJWRQ� 3ODFH� DUH�
FRQVLGHUHG� DQG� SUHVHUYHG� LQFOXGLQJ� WKH�
DVVRFLDWHG� KHULWDJH� DWWULEXWHV� DQG� FXOWXUDO�
KHULWDJH�YDOXHV�ZLWKLQ� WKH�&XOWXUDO�+HULWDJH�
/DQGVFDSH�LGHQWLILHG�RQ�6FKHGXOH�³$���´�

7KH� &RXQW\� UHFRJQL]HV� WKH� LPSRUWDQFH� RI�
ERWK� WKH� (ORUD &DWDUDFW� 7UDLOZD\� DQG� WKH�
7UHVWOH� %ULGJH� 7UDLO� WR� WKH� FRPPXQLW\� DV�
ZHOO�DV� WR� WKH�:HOOLQJWRQ�3ODFH� ODQGV�� �7KH�
]RQLQJ� E\�ODZ� ZLOO� HVWDEOLVK� VHWEDFNV� IURP�
WKHVH�WUDLOV�DQG�VLWH�SODQ�FRQWURO�ZLOO�EH�XVHG�
WR� HQVXUH� DSSURSULDWH� EXIIHULQJ� DQG�
ODQGVFDSLQJ�ZKHQ�GHYHORSPHQW�SURFHHGV�

7KH�&RXQW\�KDV�DOVR�SUHSDUHG�D�3KDVH���RI�
D�6XEZDWHUVKHG�6WXG\�ZKLFK��LQ�FRQMXQFWLRQ�
ZLWK� 3KDVHV� �� DQG� �� RI� WKH� 6XEZDWHUVKHG�
6WXG\�DQG�DQ\�RWKHU�VXSSRUWLQJ�VWXGLHV��ZLOO�
EH�XVHG�WR�SURWHFW�QDWXUDO�KHULWDJH�IHDWXUHV�
DQG�IXQFWLRQV�DQG HQVXUH�DSSURSULDWH�VWRUP�
ZDWHU� PDQDJHPHQW� RQ� WKH� VLWH�� � 5HYLVLRQV�
WR� WKH� &RQFHSW� 3ODQ�PD\� EH� QHFHVVDU\� DV�

VXEVHTXHQW� VWXGLHV� DUH� FRPSOHWHG� DQG�
GHWDLOV�DUH�UHILQHG�

3$��� :DVWH�7UDQVIHU�6WDWLRQ
1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV�3ODQ�
WR�WKH�FRQWUDU\��WKH�DUHD�LGHQWLILHG�DV�3$����
RQ� 6FKHGXOH� ³$�´�PD\� EH� XVHG� IRU� D� VROLG�
ZDVWH�WUDQVIHU�VWDWLRQ�DQG�DVVRFLDWHG�ZDVWH�
PDQDJHPHQW� XVHV�� � 7KH� VLWH� ZDV� RQFH� DQ�
DFWLYH�VDQLWDU\�ODQGILOO�

,Q� WKH� IXWXUH�� WKLV� VLWH� PD\� EH� VXLWDEOH� IRU�
RWKHU� ODQG� XVHV� VXFK� DV� UHFUHDWLRQDO� RU�
SXEOLF�XVHV�EXW�UHVLGHQWLDO�XVHV�VKDOO�QRW�EH�
SHUPLWWHG�� � $Q\� IXWXUH� GHYHORSPHQW� RI� WKLV�
ODQG� ZLOO� EH� VXEMHFW� WR� WKH� UHTXLUHPHQWV� RI�
WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�DQG�RWKHU�
UHOHYDQW�OHJLVODWLRQ���6WXGLHV�ZLOO�EH�UHTXLUHG�
WR� DVVHVV� WKH� SRWHQWLDO� KD]DUGV� WR� KXPDQ�
KHDOWK� DQG� WKH� HQYLURQPHQW� DQG� DQ\�
UHPHGLDO�DFWLRQ�UHTXLUHG���6XFK�VWXGLHV�PD\�
LQFOXGH� D� SODQQLQJ� LPSDFW� DQDO\VLV��
HQYLURQPHQWDO� LPSDFW� VWXG\� DQG� D� WUDIILF�
LPSDFW�DQDO\VLV�

7KH� =RQLQJ� %\�ODZ� PD\� HVWDEOLVK� PRUH�
GHWDLOHG� SHUPLWWHG� XVHV� IRU� WKH� VLWH� DV�ZHOO�
DV� UHJXODWLRQV� IRU� H[LVWLQJ� XVHV� RI� WKH�
SURSHUW\�

3$��� (LVHQ�/DQGVFDSH�0DWHULDOV�<DUG
�1LFKRO�

7KH� DUHD� LGHQWLILHG� DV�3$���� RQ� 6FKHGXOH�
$���LV�ORFDWHG�RQ�3DUW�RI�/RW�����&RQFHVVLRQ�
�� LQ� WKH� 7RZQVKLS� RI� &HQWUH� :HOOLQJWRQ�
�IRUPHUO\� WKH� 7RZQVKLS� RI� 1LFKRO����
1RWZLWKVWDQGLQJ� WKH� SROLFLHV� RI� WKLV� 3ODQ� WR�
WKH�FRQWUDU\��WKLV�SURSHUW\�PD\�EH�XVHG�IRU�D�
ODQGVFDSH� PDWHULDOV� VWRUDJH� DQG� VDOHV�
HVWDEOLVKPHQW�� � 7KH� FRPPHUFLDO� XVHV� RQ�
WKLV�SURSHUW\�VKDOO�EH�OLPLWHG�WR�WKH�QRUWKHUQ�
SRUWLRQ�RI�WKH�SURSHUW\��ZLWK�DFFHVV�IURP�WKH�
1LFKRO� 6HFRQG� /LQH�� DQG� LQFOXGH� D� VDOHV�
RIILFH��VKRZURRP�DQG�SURGXFW�GLVSOD\��ZRUN�
VKRS�� VFDOH� DQG� VFDOH�KRXVH�� RII�VWUHHW�
SDUNLQJ� DQG� ORDGLQJ� DUHDV�� DQG� DFFHVVRU\�
EXLOGLQJV� DQG� XVHV�� � 7KH� EDODQFH� RI� WKH�
SURSHUW\� LV� WR� EH� XVHG� IRU� WKH� VWRUDJH� RI�
QDWXUDO� UHVRXUFH� SURGXFWV� VXFK� DV� VRLO��
PXOFK�� DJJUHJDWHV�� VWRQH�� QXUVHU\� VWRFN�
DQG�RWKHU�ODQGVFDSH�PDWHULDOV�
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1RWZLWKVWDQGLQJ�WKH�SROLFLHV�RI�6HFWLRQ������
KHUHLQ�� FRQVLGHUDWLRQ� PD\� EH� JLYHQ� WR� WKH�
VHYHUDQFH� RI� WKH� H[LVWLQJ� UHVLGHQFH� RQ� WKH�
VRXWKHUQ�PRVW�SDUW�RI� WKLV�SURSHUW\��VXEMHFW�
WR�WKH�SROLFLHV�RI�6HFWLRQ�����������������DQG�
DOO�RWKHU�DSSOLFDEOH�SROLFLHV�RI�WKLV�3ODQ�

7KH� ODQG� LGHQWLILHG� DV� 3$��� VKDOO� EH�
VXEMHFW� WR� DSSURSULDWH� ]RQLQJ�� � 7KH� ]RQLQJ�
E\�ODZ� PD\� LQFOXGH� VLWH� VSHFLILF� SURYLVLRQV�
UHJDUGLQJ� SHUPLWWHG� ODQG� XVHV�� EXLOGLQJ�
VHWEDFNV�� RII�VWUHHW� SDUNLQJ�� ORW� FRYHUDJH��
PLQLPXP� ODQGVFDSHG� DUHDV�� DQG� RWKHU�
SURYLVLRQV��WR�DGGUHVV�ODQG�XVH�FRPSDWLELOLW\�
DQG� WR� SURYLGH� IRU� WKH� DSSURSULDWH�
UHGHYHORSPHQW� RI� WKH� ODQG�� � 5HVWULFWLYH�
]RQLQJ�VKDOO�EH�SODFHG�RQ�WKH�SRUWLRQ�RI�WKH�
VXEMHFW� ODQG� GHVLJQDWHG� &25(�
*5((1/$1'6�

$OO�GHYHORSPHQW�ZLWKLQ�WKH�DUHD�LGHQWLILHG�DV�
3$��� VKDOO�FRPSO\�ZLWK�0LQLPXP�'LVWDQFH�
6HSDUDWLRQ� )RUPXOD� RI� WKH� 0LQLVWU\� RI�
$JULFXOWXUH�DQG�)RRG�DQG�VKDOO�EH�VXEMHFW WR�
WKH�VLWH�SODQ�FRQWURO�SURYLVLRQV�RI�WKLV�3ODQ�

3$��� �����:HOOLQJWRQ�5RDG�
�:HVW�*DUDIUD[D�

7KH� VLWH VSHFLILF� SROLF\� DUHD� 3$��� RQ�
6FKHGXOH� $�� �&HQWUH� :HOOLQJWRQ�� RI� WKLV�
3ODQ� UHIHUV� WR� 3DUW� RI� /RWV� ��� DQG� ����
&RQFHVVLRQ����:HVW�*DUDIUD[D��PXQLFLSDOO\�
NQRZQ� DV� ����� :HOOLQJWRQ� 5RDG� �����
1RWZLWKVWDQGLQJ� 6HFWLRQ� ������ RU� DQ\� RWKHU�
VHFWLRQV�LQ�WKLV�3ODQ�WR�WKH�FRQWUDU\��WKH�ODQG�
LGHQWLILHG� DV� 3$��� PD\� EH� XVHG� IRU� DQ�
HQFODYH�RI��� UHVLGHQWLDO�XQLWV�VXUURXQGLQJ�D�
SULYDWH� ODNH�� VXEMHFW� WR� WKH� IROORZLQJ�
SROLFLHV�

7KH� UHVLGHQWLDO� XVHV� RQ� WKLV� SURSHUW\� DUH�
OLPLWHG� WR� D�PD[LPXP� RI� �� VLQJOH�GHWDFKHG�
GZHOOLQJ� XQLWV� ZLWK� DFFHVVRU\� XVHV� RQ�
SULYDWH�VHUYLFHV��GHYHORSHG�DQG�PDLQWDLQHG�
LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH�
&RQGRPLQLXP� $FW�� ����� DV� DPHQGHG���
5HVLGHQWLDO� GHYHORSPHQW� VKDOO� EH� OLPLWHG� WR�
WKRVH� DUHDV� DSSURYHG� E\� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ� $XWKRULW\� DV� LGHQWLILHG� ZLWKLQ�
WKH� LPSOHPHQWLQJ� ]RQLQJ� E\�ODZ�� � 7KH�
]RQLQJ�IRU�WKH�VXEMHFW�ODQG�VKDOO�DOVR�FRQWDLQ�

VSHFLILF� SURYLVLRQV� WR�HQVXUH� WKDW� DGHTXDWH�
VHWEDFNV� IURP� QDWXUDO� DUHDV� DUH� SURYLGHG�
DQG�WKDW�FRPSOLDQFH�ZLWK�0LQLPXP�'LVWDQFH�
6HSDUDWLRQ�UHTXLUHPHQWV�LV�PDLQWDLQHG��

������� &RPPXQLW\�3ODQQLQJ�6WXG\�$UHD
6FKHGXOH� $�� WR� WKH� &RXQW\� RI� :HOOLQJWRQ�
2IILFLDO� 3ODQ� GHVLJQDWHV� DQ� DUHD� EHWZHHQ�
WKH� H[LVWLQJ� )HUJXV� DQG� (ORUD� 8UEDQ�
&HQWUHV� RQ� WKH� QRUWK� VLGH� RI� WKH� *UDQG�
5LYHU�DV�D�&RPPXQLW\�3ODQQLQJ�6WXG\�$UHD���
:HOOLQJWRQ�3ODFH� LV� ORFDWHG�DW� WKH�FHQWUH�RI�
WKLV� DUHD�� �7KLV� DUHD�ZLOO� EH� FRQVLGHUHG� IRU�
IXWXUH� XUEDQ� H[SDQVLRQ� RI� WKH� )HUJXV� DQG�
(ORUD�6DOHP�8UEDQ�&HQWUHV�DV�D� VRXUFH�RI�
IXWXUH� UHVLGHQWLDO�� UHFUHDWLRQDO�� SXEOLF�
VHUYLFH� DQG� LQVWLWXWLRQDO� XVHV�� � ,W� KDV� WKH�
SRWHQWLDO� WR� SOD\� D� VLJQLILFDQW� UROH� LQ�
FRPPXQLW\� OLIH� LQ� WKH� IXWXUH���
&RPSUHKHQVLYH� SODQQLQJ� LV� QHHGHG� WR�
HQVXUH�WKLV�RXWFRPH�

7K 7KH�&RXQW\�ZLOO�QRW FRQVLGHU�DSSOLFDWLRQV�WR�
H[SDQG� WKH� OLPLWV� RI� WKH� )HUJXV� RU� (ORUD�
6DOHP�8UEDQ�&HQWUHV�ZLWKLQ�WKH�6WXG\�$UHD�
XQWLO�VXFK�WLPH�DV�WKH�7RZQVKLS�XQGHUWDNHV�
D� &RPPXQLW\� 3ODQQLQJ� 6WXG\�� � 7KH�
&RPPXQLW\� 3ODQQLQJ� 6WXG\� ZLOO� EH� LQLWLDWHG��
E\� WKH� 7RZQVKLS� LQ� FRQVXOWDWLRQ� ZLWK� WKH�
&RXQW\�DQG�VKDOO�LQFRUSRUDWH�WKH�IROORZLQJ�

D� IXWXUH� VHUYLFLQJ� VWUDWHJ\� LQFOXGLQJ�
D� 6WDJLQJ� 3ODQ� DGGUHVVLQJ� WKH�
SKDVLQJ�� WLPLQJ� DQG� ILQDQFLQJ� RI�
GHYHORSPHQW� DQG� LQIUDVWUXFWXUH�
LPSURYHPHQWV

D� SODQ� IRU� WKH� SURYLVLRQ� RI� VFKRROV��
SDUNV�� RSHQ� VSDFH� DQG� RWKHU�
FRPPXQLW\� IDFLOLWLHV� LQFOXGLQJ� WKH�
GHYHORSPHQW� RI� :HOOLQJWRQ� 3ODFH�
ODQGV

HQKDQFHPHQW� RI� D� JUHHQVSDFH�
FRUULGRU� DVVRFLDWHG� ZLWK� WKH� (ORUD�
&DWDUDFW�7UDLOZD\

D�VXEZDWHUVKHG�VWXG\
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DQ� DJULFXOWXUDO� DQG� HQYLURQPHQWDO�
LPSDFW�DVVHVVPHQW

D�IXWXUH�WUDQVSRUWDWLRQ�SODQ�LQFOXGLQJ�
URDG� SDWWHUQV� DQG� HQJLQHHULQJ�
VWDQGDUGV�IRU�DUWHULDO��FROOHFWRU�� ORFDO�
URDGV�� DQG� SHGHVWULDQ� DQG� ELF\FOH�
SDWKV�

XUEDQ�GHVLJQ�JXLGHOLQHV

3ULRU�WR�LQLWLDWLRQ�RI�WKH�6WXG\��WKH�7RZQVKLS�
DQG�&RXQW\� VKDOO� SUHSDUH�GHWDLOHG� WHUPV�RI
UHIHUHQFH�DQG��LI�QHFHVVDU\��UHILQH�WKH�VWXG\�
DUHD� OLPLWV�� � 7KH� VWXG\� DUHD� OLPLWV� PD\� EH�
DGMXVWHG�EDVHG�RQ�SK\VLFDO�IHDWXUHV�ZLWKRXW�
UHTXLULQJ� D� IXUWKHU� DPHQGPHQW� WR� WKLV�
2IILFLDO� 3ODQ�� � 7KH� WHUPV� RI� UHIHUHQFH� ZLOO�
DOVR�VHW�RXW�D�SODQ�IRU�FRQVXOWDWLRQ�ZLWK�WKH�
DIIHFWHG� ODQGRZQHUV�� LQFOXGLQJ� WKH� &RXQW\�
DQG�*5&$��DV�ZHOO�DV�WKH�JHQHUDO�SXEOLF�

8SRQ� FRPSOHWLRQ� RI� WKH� &RPPXQLW\�
3ODQQLQJ� 6WXG\�� WKH� &RXQW\� DQG� 7RZQVKLS�
2IILFLDO�3ODQV�ZLOO�EH�DPHQGHG�WR�LPSOHPHQW�
WKH� &RPPXQLW\� 3ODQ� DFFRUGLQJ� WR� WKH�
UHFRPPHQGHG� 6WDJLQJ� 3ODQ�� DQG� WKH�
UHTXLUHPHQWV RI� WKH� 7RZQVKLS� 2IILFLDO� 3ODQ�
ZLWK� UHVSHFW� WR� D� 6HFRQGDU\� 3ODQ� 6WXG\�
VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�IXOILOOHG���7KH�
LQLWLDWLRQ� RI� WKH� &RPPXQLW\� 3ODQQLQJ� 6WXG\�
VKRXOG�EH�FR�RUGLQDWHG�ZLWK�WKH�7RZQVKLS¶V�
QH[W�2IILFLDO�3ODQ�5HYLHZ���7KLV�&RPPXQLW\�
3ODQQLQJ� 6WXG\� PD\� EH� FR�RUGLQDWHG� ZLWK�
RWKHU� 6HFRQGDU\� 3ODQV�� � :KHUH� SUDFWLFDO��
HOHPHQWV�RI�WKH�&RPPXQLW\�3ODQQLQJ�6WXG\��
VXFK� DV� WKH� VXEZDWHUVKHG� VWXG\�� PD\� EH�
LQWHJUDWHG� ZLWK� RWKHU� 6HFRQGDU\� 3ODQQLQJ�
6WXGLHV�

7KH�7RZQVKLS�PD\�XVH�LWV�]RQLQJ�E\�ODZ�WR�
UHFRJQL]H� H[LVWLQJ� OLYHVWRFN� KRXVLQJ�
IDFLOLWLHV� DQG� DOORZ� IRU� WKHLU� OLPLWHG�
H[SDQVLRQ�� RU� WR� SURKLELW� WKH� HVWDEOLVKPHQW�
RI�QHZ�OLYHVWRFN�KRXVLQJ�IDFLOLWLHV�ZLWKLQ�WKH�
&RPPXQLW\�3ODQQLQJ�6WXG\�$UHD�

��� (5,1�/2&$/�32/,&,(6
7KH�IROORZLQJ�ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH�EHHQ�LGHQWLILHG�LQ�(ULQ�

����� 6RSLQND
2Q� SDUW� RI� /RW� ���� &RQFHVVLRQ� ��� WKH� ODQG�
GHVLJQDWHG� DV� &RXQW\� 5HVLGHQWLDO� RQ�
6FKHGXOH� ³$�´� DQG� NQRZQ� DV� WKH�
6RSLQND�5HHG� SURSRVDO� ZLOO� FRQWDLQ� D�
PD[LPXP� RI� VL[� ORWV�� � 7KH� ILQDO� QXPEHU� RI�
ORWV� DQG� ORW� OD\RXW� ZLOO� EH� VXEMHFW� WR� WKH�
DSSURYDO� RI� WKH� &UHGLW� 9DOOH\� &RQVHUYDWLRQ�
$XWKRULW\�� 0LQLVWU\� RI� 1DWXUDO� 5HVRXUFHV��
0LQLVWU\� RI� WKH� (QYLURQPHQW�� /RFDO� +HDOWK�
8QLW�DQG�WKH�PXQLFLSDOLW\�

����� 3ROLF\�$UHDV
(ULQ�FRQWDLQV�WKH�IROORZLQJ�SROLF\�DUHDV�DQG�
WKHVH� DUH� LGHQWLILHG� RQ� WKH� /DQG� 8VH�
6FKHGXOHV�

3$����=XPEHUDN
1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQV�RI�WKLV�
3ODQ� WR� WKH� FRQWUDU\�� RQ� WKH� ODQG� LGHQWLILHG�
DV�3$��� RQ� 6FKHGXOH� ³$�´�� WKH� SHUPLWWHG�
XVHV� VKDOO� FRQVLVW� RI� D� SULYDWH� UHFUHDWLRQ�
IDFLOLW\� LQFOXGLQJ� D� UHFUHDWLRQ� KDOO� DQG�
VZLPPLQJ�SRRO�DQG�D� WUDYHO� WUDLOHU� FDPS�RU�
SDUN� FRQWDLQLQJ� D� PD[LPXP� RI� WHQ� �����
XQLWV�� � 7KH� WUDYHO� FDPS� RU� SDUN� VKDOO� EH�
GHYHORSHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURYHG�
VLWH�SODQ�DQG�LPSOHPHQWLQJ�DJUHHPHQW���7KH�
RFFXSDWLRQ� RI� XQLWV� ZLWKLQ� WKH� WUDYHO� WUDLOHU�
FDPS� RU� SDUN� VKDOO� EH� OLPLWHG� WR� EHWZHHQ�
$SULO��VW DQG�1RYHPEHU��VW RI�DQ\�\HDU�

3$��� )RUPHU� :DVWH� 'LVSRVDO� 6LWH�
�+LOOVEXUJK�

7KH� DUHD� LGHQWLILHG� DV�3$���� RQ� 6FKHGXOH�
³$�´�LV�D�IRUPHU�ZDVWH�GLVSRVDO�IDFLOLW\ ZKLFK�
KDV�EHHQ�FDSSHG���7KLV�VLWH�PD\�EH�XVHG�DV�
D�ZDVWH�WUDQVIHU�DQG�UHF\FOLQJ�IDFLOLW\���

1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV�3ODQ�
WR�WKH�FRQWUDU\�� IXWXUH�GHYHORSPHQW�PD\�EH�
UHVWULFWHG� RU� FRQWUROOHG� RQ�� RU� DGMDFHQW� WR��
ODQG�LGHQWLILHG�DV�3$����

$ ODQGILOO� FRQVWUDLQW� DUHD� H[LVWV� ZLWKLQ� ����
PHWUHV�RI�WKH� ODQG�XVHG�IRU�ZDVWH�GLVSRVDO���
)XWXUH� GHYHORSPHQW� SURSRVHG� RQ� RU� ZLWKLQ�
����PHWUHV�RI� ODQG�XVHG�IRU�ZDVWH�GLVSRVDO�
ZLOO� EH� VXEMHFW� WR� WKH� UHTXLUHPHQWV� RI� WKH�
(QYLURQPHQWDO� 3URWHFWLRQ� $FW� DQG� WR� WKH�
SROLFLHV�RI�6HFWLRQ��������RI�WKLV�3ODQ�´
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3$��� (YHUGDOH
,Q� DGGLWLRQ� WR� DJULFXOWXUDO� XVHV�� WKH� ODQGV�
GHVLJQDWHG�DV�6SHFLDO�3ROLF\�$UHD�3$��� RQ�
6FKHGXOH� $��(ULQ�� NQRZQ� DV� WKH� (YHUGDOH�
(QYLURQPHQWDO� /HDUQLQJ� &HQWUH�� PD\� DOVR�
EH�XVHG� IRU�DQ�HQYLURQPHQWDO� ��HGXFDWLRQDO�
OHDUQLQJ� IDFLOLW\� ZLWK� DVVRFLDWHG� UHVLGHQWLDO�
XQLWV���0LQRU�H[SDQVLRQ�RI�WKH�H[LVWLQJ�XVHV�
LV� SHUPLWWHG� E\� WKLV� 3ODQ�� EXW� RQO\� ZKHUH�
ORFDO�DSSURYDO� LV�JLYHQ� WKURXJK� WKH�SDVVLQJ�
RI�DQ�DPHQGPHQW�WR�WKH�(ULQ�]RQLQJ�E\�ODZ���
3$��� VKDOO� EH� VXEMHFW� WR� WKH� 6HFRQGDU\�
$JULFXOWXUDO� VHYHUDQFH� SROLFLHV� RI� 6HFWLRQ�
�����RI�WKH�:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�

3$�����.LUN�6HFRQG�8QLW�
1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQV�RI�WKLV�
3ODQ� WR� WKH� FRQWUDU\�� RQ� WKH� ODQG� LGHQWLILHG�
DV�3$��� RQ� 6FKHGXOH� ³$�´�� WKH� SHUPLWWHG�
XVHV� PD\� DOVR� LQFOXGH� D� VHFRQG� XQLW� LQ� D�
GHWDFKHG�KRXVH�RU�LQ�D�EXLOGLQJ�RU�VWUXFWXUH�
DQFLOODU\� WR� D� GHWDFKHG� KRXVH�� LI� WKH�
GHWDFKHG� KRXVH� FRQWDLQV� RQO\� RQH� VLQJOH�
UHVLGHQWLDO� XQLW�� � $� VHFRQG� XQLW� ZLOO� EH�
SURKLELWHG� IURP� EHLQJ� VHYHUHG� IURP� WKH�
SURSHUW\�� � 7KH� VHFRQG� XQLW� ZLOO� EH� FOHDUO\�
VHFRQGDU\� WR� WKH� SULPDU\� GZHOOLQJ� XQLW� RQ�
WKH� SURSHUW\�� � $� JDUGHQ� VXLWH� ZLOO� QRW� EH�
SHUPLWWHG� LI� WKHUH� LV� D� VHFRQG� XQLW� LQ� D�
GHWDFKHG�KRXVH�RU�LQ�D�EXLOGLQJ�RU�VWUXFWXUH�
DQFLOODU\�WR�D�GHWDFKHG�KRXVH��

��� *8(/3+�± (5$026$
/2&$/�32/,&,(6

7KH�IROORZLQJ�ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH�EHHQ�LGHQWLILHG�LQ�*XHOSK�(UDPRVD�

����� 5RFNZRRG�)ORRGSODLQ�3ROLFLHV
7KH�IORRG�SURQH�ODQGV�ZLWKLQ�5RFNZRRG�DUH�
WKRVH�EHORZ�WKH�HOHYDWLRQ�RI�WKH�5HJXODWRU\�
)ORRGOLQH�RI� WKH�(UDPRVD�5LYHU�DQG�%UDQFK�
&UHHN�� � $OO� ODQG� EHORZ� WKH� 5HJXODWRU\�
)ORRGOLQH��ZLWK� WKH�H[FHSWLRQ�RI� DUHDV� O\LQJ�
EHWZHHQ� WKH� K\GUDXOLF� IORRGOLQH� DQG� WKH�
UHJXODWRU\� IORRGOLQH�� ZLOO� XWLOL]H� D� RQH�]RQH�
FRQFHSW�� � +RZHYHU�� D� SRUWLRQ� RI� WKH�
IORRGSODLQ� LV� FRQVLGHUHG� WR� EH� OHVV�
KD]DUGRXV�� DQG� LQ� WKHVH� DUHDV� D� WZR�]RQH�
FRQFHSW�IRU�IORRG�SODLQ�SODQQLQJ�ZLOO�EH�XVHG�

7KH� IROORZLQJ� IORRGSODLQ� PDQDJHPHQW�
SROLFLHV�VKDOO�DSSO\�

D� )ORRGZD\�$UHDV�± 7KHVH�DUHDV�DUH�
GHVLJQDWHG� *UHHQODQGV� DQG� FRQWDLQ�
WKH�DUHD�RI�WKH�IORRG�SODLQ�EHORZ�WKH�
HOHYDWLRQ� RI� WKH� UHJXODWRU\� IORRGOLQH�
RU� EHORZ� WKH� K\GUDXOLF� IORRGOLQH� DV�
LGHQWLILHG� RQ� 6FKHGXOH� ³$���´�� � 7KH�
K\GUDXOLF� IORRGOLQH� KDV� EHHQ�
GHWHUPLQHG� E\� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ� $XWKRULW\�� 1R� QHZ�
GHYHORSPHQW� LV� SHUPLWWHG� LQ� WKHVH�
DUHDV� H[FHSW� IRU� EXLOGLQJV� DQG�
VWUXFWXUHV�WKDW�DUH�LQWHQGHG�IRU�IORRG�
RU� HURVLRQ�FRQWURO� RU� E\� WKHLU� QDWXUH�
PXVW� ORFDWH� LQ� WKH� )ORRGZD\���
$SSURYDO� RI� WKH� &RQVHUYDWLRQ�
$XWKRULW\�ZLOO�EH�UHTXLUHG�

5HQRYDWLRQ�RI�H[LVWLQJ�EXLOGLQJV�PD\�
EH� SHUPLWWHG SURYLGHG� WKH� VWUXFWXUH�
LV� DSSURSULDWHO\� IORRG� SURRIHG� WR� WKH�
KLJKHVW� SUDFWLFDO� H[WHQW� DQG� WKHUH�
DUH� QR� DGYHUVH� DIIHFWV� RQ� WKH�
K\GUDXOLF� FKDUDFWHULVWLFV� RI� IORRG�
IORZV�� � $� )LOO�� &RQVWUXFWLRQ� DQG�
$OWHUDWLRQ� WR� :DWHUZD\V� 3HUPLW� ZLOO�
EH�UHTXLUHG�IRU�DQ\�FRQVWUXFWLRQ�DQG�
DSSURYDO� IRU� WKH� SODFHPHQW� RU�
UHPRYDO� RI� ILOO� ZLOO� EH� REWDLQHG� IURP�
WKH�&RQVHUYDWLRQ�$XWKRULW\�

5HSODFHPHQW� RU� UHKDELOLWDWLRQ� RI�
H[LVWLQJ� EXLOGLQJV� GHVWUR\HG� E\�
QDWXUDO� FDXVHV�� RWKHU� WKDQ� IORRGLQJ��
PD\� EH� SHUPLWWHG� SURYLGHG� WKH�
VWUXFWXUH� LV IORRG� SURRIHG� WR� WKH�
HOHYDWLRQ�RI� WKH�UHJXODWRU\� IORRG�DQG�
WKDW�

L� WKH� UHSODFHPHQW� RU� UHKDELOLWDWHG�
EXLOGLQJ�VWUXFWXUH LV�QRW�ODUJHU�LQ�
GLPHQVLRQ� WKDQ� WKH�EXLOGLQJ� LW� LV�
UHSODFLQJ�

LL� WKH� KDELWDEOH� IORRU� VSDFH�
HOHYDWLRQ�RI� DQ\�UHVLGHQWLDO�
EXLOGLQJ�LV�ORFDWHG� DERYH�
WKH�UHJXODWRU\�IORRG�HOHYDWLRQ�
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LLL� QR�EDVHPHQWV�ZLOO�EH�DOORZHG�

LY� PHFKDQLFDO�� HOHFWULFDO�� DLU�
FRQGLWLRQLQJ� DQG� KHDWLQJ
HTXLSPHQW� ZLOO� EH� ORFDWHG� DERYH
WKH�UHJXODWRU\�IORRG�HOHYDWLRQ�

/DQGV�LQ�WKH�IORRGZD\�VKDOO�EH�DSSURSULDWHO\�
UHFRJQL]HG�LQ�WKH�=RQLQJ�%\�ODZ�LQ�RUGHU�WR�
UHVWULFW� QHZ� GHYHORSPHQW�� ([LVWLQJ�
EXLOGLQJV� LQ�WKH�IORRGZD\�ZLOO�EH�UHFRJQL]HG�
DV�QRQ�FRQIRUPLQJ�XVHV�

E� )ORRG� )ULQJH� $UHDV� � 7KH� IORRG�
IULQJH�RQ�6FKHGXOH�³$����LV�WKH�DUHD�
EHWZHHQ� WKH� IORRGZD\� �K\GUDXOLF�
IORRGOLQH� ZKHUH� LGHQWLILHG�� DQG� WKH�
UHJXODWRU\� IORRG� OLQH�� � 1HZ�
GHYHORSPHQW�� UHGHYHORSPHQW�� RU� D�
PDMRU� DGGLWLRQ� �LQFUHDVHV� VL]H� E\�
����RU�PRUH�RI� WKH�H[LVWLQJ�JURXQG�
IORRU� DUHD� RU� VXEVWDQWLDOO\� LQFUHDVHV�
WKH� YDOXH�� RU� UHQRYDWLRQ� WR� H[LVWLQJ�
XVHV�PD\�EH�SHUPLWWHG�SURYLGHG�LW�LV�
LQ�FRQIRUPLW\�ZLWK�DOO�RWKHU�SROLFLHV�RI�
WKH� 3ODQ� DQG� DSSURYDO� RI� WKH�
&RQVHUYDWLRQ� $XWKRULW\� DQG�
PXQLFLSDOLW\�KDYH�EHHQ�REWDLQHG�� �$�
)LOO�� &RQVWUXFWLRQ� DQG� $OWHUDWLRQ� WR�
:DWHUZD\V� 3HUPLW� ZLOO� EH� UHTXLUHG�
IURP� WKH� $XWKRULW\� IRU� DQ\�
FRQVWUXFWLRQ�DQG�IRU�WKH�UHSODFHPHQW�
RU�UHPRYDO�RI�ILOO�LQ�WKH�IORRG�IULQJH�

7KH�=RQLQJ�%\�ODZ�ZLOO� ]RQH� ODQG� LQ�
WKH� )ORRG� )ULQJH� ZLWK� DQ� �I�� VXIIL[�
DQG�VSHFLILF�UHJXODWLRQV�IRU�SHUPLWWHG�
XVHV� DQG� IORRG� SURRILQJ� ZLOO� EH�
GHILQHG�WKHUHLQ�

����� 6HDWRQ�3URSHUW\��5RFNZRRG�
2Q� SDUW� RI� /RW� �� DQG� ��� &RQFHVVLRQ� ���
NQRZQ� DV� 5RFNZRRG� 5LGJH� GHYHORSPHQW��
&RXQFLO� PD\� FRQVLGHU� SDVVLQJ� D� E\�ODZ� WR�
UHPRYH� WKH� +ROGLQJ� 6\PERO� �+�� IURP� DQ\�
ODQG� VXEMHFW� WKHUHWR�� RU� DQ\� SDUWV� WKHUHRI��
ZKHQ� &RXQFLO� KDV� EHHQ� VDWLVILHG ZLWK�
UHVSHFW�WR�WKH�IROORZLQJ�PDWWHUV�

D� 7KDW� WKHUH� LV� VXIILFLHQW� VHZDJH�
FDSDFLW\� DQG� ZDWHU� VXSSO\� WRJHWKHU�

ZLWK� WKH� DVVRFLDWHG� LQIUDVWUXFWXUH�
QHHGHG�WR�VHUYLFH�WKH�SKDVH�

E� :LWK� UHVSHFW� WR� EORFNV� LQ� UHWDLO�
FRPPHUFLDO� ]RQHV� HVWDEOLVKHG� E\�
%\�ODZ� ������� WKDW� &RXQFLO� LV�
VDWLVILHG� WKDW� WKHUH� LV� VXIILFLHQW�
PDUNHW� MXVWLILFDWLRQ� IRU� WKH�SURSRVHG�
UHWDLO� FRPPHUFLDO� GHYHORSPHQW� DQG�
WKDW�WKHUH�LV�QR�XQGXH�LPSDFW�RQ�WKH�
FRPPHUFLDO� FRUH�� � 7KLV� PXVW� EH�
GHPRQVWUDWHG� WKURXJK� D� PDUNHW�
LPSDFW� VWXG\� ZKLFK� VKDOO� LQFOXGH�
FRQVLGHUDWLRQ�RI� ORQJ�DQG�VKRUW�WHUP�
LPSDFWV� RI� DQ\� SURSRVHG� QHZ� UHWDLO�
IORRU� VSDFH�� DOO� DSSURYHG� DQG�
SURSRVHG� FRPSHWLQJ� FRPPHUFLDO�
GHYHORSPHQWV�� DQG� WKH� DPRXQW� RI�
QHZ� UHWDLO� IORRU� VSDFH� WKDW� FDQ� EH�
MXVWLILHG�

F� :LWK� UHVSHFW� WR� EORFNV� LQ� WKH�PL[HG�
XVH ]RQHV�HVWDEOLVKHG�E\�%\�ODZ����
���� WKDW�&RXQFLO� LV� VDWLVILHG� WKDW� WKH�
SURSRVHG� VHUYLFH� FRPPHUFLDO�
GHYHORSPHQW�ZLOO�QRW�KDYH�DQ�XQGXH�
LPSDFW� RQ� WKH� GRZQWRZQ� FRUH� RI�
5RFNZRRG�� � 7KLV� PXVW� EH�
GHPRQVWUDWHG� WKURXJK� D� PDUNHW�
LPSDFW� VWXG\� ZKLFK� VKDOO� LQFOXGH�
FRQVLGHUDWLRQ�RI� ORQJ�DQG�VKRUW�WHUP�
LPSDFWV� RI� DQ\� SURSRVHG� QHZ�
VHUYLFH� FRPPHUFLDO� GHYHORSPHQW� RQ�
WKH�GRZQWRZQ�FRUH�

����� 5RFNZRRG�5HVLGHQWLDO�7UDQVLWLRQ
$UHD

7KH� IROORZLQJ�DGGLWLRQDO�XVHV�DUH�SHUPLWWHG�
LQ� WKH� 5RFNZRRG� 5HVLGHQWLDO� 7UDQVLWLRQ�
$UHD�

IRRG� VWRUH�� EXLOGLQJ� VXSSO\� VWRUH�� JDUGHQ�
FHQWUH�� ZKROHVDOH� RXWOHW�� IXUQLWXUH� VWRUH��
KRPH� IXUQLVKLQJ� FHQWUH��PRWHOV�� DXWRPRWLYH�
VHUYLFHV��FRQYHQLHQFH�FRPPHUFLDO�VHUYLFHV��
UHFUHDWLRQ� DQG� HQWHUWDLQPHQW� XVHV��
UHVWDXUDQWV�� EDQTXHW� KDOOV�� DQG� RWKHU�
FRPSOHPHQWDU\�VLPLODU�UHWDLQ�XVHV�
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����� 3ROLF\�$UHDV
*XHOSK�(UDPRVD� FRQWDLQV� WKH� IROORZLQJ�
SROLF\�DUHDV�DQG�WKHVH�DUH�LGHQWLILHG�RQ�WKH�
/DQG�8VH�6FKHGXOHV�

3$��� *XHOSK�&HQWUH�RI�6SLULWXDOLW\
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� ZLWKLQ� WKH�
ODUJH�DUHD� LGHQWLILHG�DV�3$��� RQ�6FKHGXOH�
³$�´� PD\� LQFOXGH�� LQVWLWXWLRQDO� XVHV� UHODWHG�
WR� WKH� DFWLYLWLHV� RI� WKH� *XHOSK� &HQWUH� RI�
6SLULWXDOLW\�� D� FHPHWHU\�� SODFHV� RI� ZRUVKLS��
SODFHV�RI� UHWUHDW�� ILYH�GZHOOLQJ�XQLWV� UHODWHG�
WR� IDUPLQJ� DV� ZHOO� DV� VKHOWHUV� IRU� WKH�
KRPHOHVV� DQG� KDQGLFDSSHG�
DFFRPPRGDWLRQ IRU�SULHVWV�DQG�ODLW\��GLQLQJ�
KDOOV� DQG� VXSSRUWLQJ� RIILFH� IDFLOLWLHV� �L�H���
&DQDGLDQ� -HVXLWV� RIILFHV�� FRPSXWHU�
IDFLOLWLHV�� UHFHSWLRQ� URRP�� NLWFKHQV�� HWF����
DQG� ZRUNV� RI� FKDULW\� DQG� PHUF\�� IDUPLQJ�
DQG�HGXFDWLRQ��DQG�D�GD\FDUH�FHQWUH���

2Q� D� SRUWLRQ� RI� WKLV� SURSHUW\�� PRUH�
VSHFLILFDOO\�GHVFULEHG�DV�3DUW�RI�/RWV���DQG�
��� &RQFHVVLRQ� ��� 'LYLVLRQ� ³'´� RQ� WKH� ZHVW�
VLGH�RI�+LJKZD\����EXVLQHVV�RU�SURIHVVLRQDO�
RIILFHV� PD\� DOVR� EH� SHUPLWWHG� XS� WR� WKH�
PD[LPXP� JURVV� IORRU� DUHD� RI� WKDW� EXLOGLQJ�
DV�LW�H[LVWHG�RQ�-XO\���������

7KH� =RQLQJ� %\�ODZ� VKDOO� HVWDEOLVK� WKH�
DSSURSULDWH� UHJXODWLRQV� IRU� WKH� DERYH�
PHQWLRQHG� SHUPLWWHG� XVHV� IRU� WKLV� SROLF\�
DUHD�

3$���� 7KH� )HGHUDWHG�:RPHQ¶V� ,QVWLWXWH�
RI�2QWDULR
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH�FRQWUDU\��WKH�ODQG�LGHQWLILHG�DV�3$��� RQ�
6FKHGXOH�³$�´��PD\�DOVR�EH�XVHG�IRU�RIILFHV�
DQG�DFFHVVRU\�XVHV�

3$��� 5LYHU�:DON�(VWDWHV��5RFNZRRG�
7KH� ODQG� LGHQWLILHG� DV�3$���� RQ� 6FKHGXOH�
³$���´� LV� GHVLJQDWHG� IRU� UHVLGHQWLDO�
SXUSRVHV�� � 1RWZLWKVWDQGLQJ� WKH� SROLFLHV� RI�
WKH� 5HVLGHQWLDO� /DQG� 8VH� GHVLJQDWLRQ�� WKLV�
DUHD�PD\�EH�XVHG� IRU� D�PL[�RI� FRPPHUFLDO�
DQG� UHVLGHQWLDO� XVHV�� � &RPPHUFLDO� XVHV�
VKDOO� EH� OLPLWHG� WR� VHUYLFH� XVHV�� LQFOXGLQJ�

EXVLQHVV� DQG� SURIHVVLRQDO� RIILFHV�
,QVWLWXWLRQDO�XVHV�ZLOO�DOVR�EH�SHUPLWWHG�

3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� ZLWKLQ� WKH�
DUHD� LGHQWLILHG� DV�3$��� RQ�6FKHGXOH� ³$�´�
PD\� DOVR� LQFOXGH� D� VLQJOH� GHWDFKHG�
UHVLGHQFH�� WKUHH� ���� DSDUWPHQW� XQLWV� DQG� D�
VSRUWLQJ� JRRGV� VXSSO\� VWRUH� KDYLQJ� D�
PD[LPXP�IORRU�DUHD�RI�����VTXDUH�PHWUHV�

3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV�3ODQ�
WR� WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� ZLWKLQ�
WKH� DUHD� LGHQWLILHG� DV� 3$���� RQ� 6FKHGXOH�
³$�´� PD\� DOVR� LQFOXGH� DQ� DXWRERG\� UHSDLU�
VKRS�DQG�D�FDU�GHDOHUVKLS

�
3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� ZLWKLQ� WKH�
DUHD� LGHQWLILHG� DV�3$��� RQ�6FKHGXOH� ³$�´�
PD\� DOVR� LQFOXGH� D� WUXFNLQJ� EXVLQHVV� DQG�
DVVRFLDWHG� VWRUDJH�� WUXFN� UHSDLU� DQG�
ZDUHKRXVLQJ�IDFLOLWLHV�

3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� ZLWKLQ� WKH�
DUHD� LGHQWLILHG� DV�3$��� RQ�6FKHGXOH� ³$�´�
PD\� LQFOXGH� D� JURXS� KRPH� IRU� PHQWDOO\�
FKDOOHQJHG�SHUVRQV�VXEMHFW�WR�WKH�OLFHQVLQJ��
DQG�SURYLQFLDO�SROLF\�DQG�UHJXODWLRQV��� 7KH�
JURXS� KRPH� VKDOO� EH� UHVWULFWHG� IURP� WKUHH�
���� WR� WHQ� �����SHUVRQV�H[FOXVLYH�RI�VWDII�RU�
UHFHLYLQJ�IDPLO\�

3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH�FRQWUDU\��WKH�SHUPLWWHG�XVHV�RQ�WKH�ODQG�
LGHQWLILHG� DV�3$��� RQ� 6FKHGXOH� ³$�´� PD\�
DOVR� LQFOXGH� D� ZRRGZRUNLQJ� VKRS� DQG�
IXUQLWXUH�PDQXIDFWXULQJ�EXVLQHVV�

3$��� *XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH�FRQWUDU\���WKH�SHUPLWWHG�XVHV�RQ�WKH�ODQG�
LGHQWLILHG� DV�3$��� RQ� 6FKHGXOH� ³$�´� PD\�
DOVR� LQFOXGH� D� JDUGHQ� FHQWUH� IRU� WKH�
ZKROHVDOH�DQG�UHWDLO�VDOH��LQFOXGLQJ�SURGXFWV�
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JURZQ� DQG�RU� SURGXFHG� RII� VLWH�� RI� SODQWV��
WUHHV�� VKUXEV�� VRLO�� IHUWLOL]HUV�� KHUELFLGHV��
LQVHFWLFLGHV�� SHDW� PRVV�� PXOFK�� JDUGHQLQJ�
WRROV�� VSULQNOHU� V\VWHPV�� ODQGVFDSLQJ�
SURGXFWV� DQG� DFFHVVRULHV� UHODWLQJ� WR�
JDUGHQLQJ�DQG� WKH�SODQWLQJ�RI� WUHHV��VKUXEV�
DQG�SODQWV�

3$������*XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH�FRQWUDU\��WKH�SHUPLWWHG�XVHV�RQ�WKH�ODQG�
LGHQWLILHG�DV�3$���� RQ�6FKHGXOH�³$�´�PD\�
DOVR� LQFOXGH� PHDW� SURFHVVLQJ� DQG� UHODWHG�
ZKROHVDOH� DQG� UHWDLO� VDOHV� XVHV� LQ� RQH�
EXLOGLQJ�ZLWK�D�PD[LPXP�JURVV�IORRU�DUHD�RI�
����VTXDUH�PHWUHV��������VTXDUH�IHHW����

0HDW�SURFHVVLQJ VKDOO�QRW�LQFOXGH�WKH�
VODXJKWHULQJ�RI�DQLPDOV�

3$������*XHOSK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQV�LQ�WKLV�3ODQ
WR�WKH�FRQWUDU\��WKH�SHUPLWWHG�XVHV�RQ�WKH
ODQG�LGHQWLILHG�DV�3$���� RQ 6FKHGXOH�³$�´�
PD\�DOVR� LQFOXGH�D�FKXUFK�RU� UHOLJLRXV�XVH��
DQ� DFFHVVRU\� UHOLJLRXV� ERRNVWRUH� DQG� D�
FRPPHUFLDO�VFKRRO�

3$������9HW�&OLQLF��*XHOSK�7RZQVKLS�
1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV�3ODQ�
WR� WKH� FRQWUDU\�� RQ� WKH� ODQG� LGHQWLILHG� DV�
3$����� RQ� 6FKHGXOH� ³$�´�� D� YHWHULQDULDQ�
FOLQLF�KDYLQJ�D�PD[LPXP�IORRU�DUHD�RI�������
VTXDUH� IHHW� DQG� RQH� DWWDFKHG� GZHOOLQJ� XQLW�
VKDOO�EH�SHUPLWWHG�

3$�����(GHQ�0LOOV�± )ORRGSODLQ�3ROLFLHV
7KH� FHQWUDO� DUHD� RI� (GHQ� 0LOOV� ZKLFK� LV�
ZLWKLQ� WKH� IORRGSODLQ� RI� WKH� (UDPRVD� 5LYHU�
KDV� EHHQ� KLVWRULFDOO\� GHYHORSHG� IRU� D�
FRPELQDWLRQ� RI� UHVLGHQWLDO�� FRPPHUFLDO� DQG�
FRPPXQLW\� XVHV�� � )ORRGSODLQ� SODQQLQJ� LQ�
(GHQ�0LOOV�XWLOL]HV�D�RQH�]RQH�DSSURDFK�DQG�
ZLOO�EH�LPSOHPHQWHG�WKURXJK�WKH�=RQLQJ�%\�
ODZ�� �+RZHYHU��ZLWKLQ� WKH�DUHD� LGHQWLILHG�DV�
3$����� 21� 6FKHGXOH� ³$�´�� WKH� IROORZLQJ�
SROLFLHV�VKDOO�DSSO\�

L��� H[LVWLQJ� UHVLGHQWLDO� DQG�RU�
FRPPHUFLDO� XVHV� DQG� FRQYHUVLRQV�
WKHUHWR� PD\� EH� SHUPLWWHG� LQ�
DFFRUGDQFH�ZLWK�WKH�SROLFHV�RI�����RI�
WKLV� 3ODQ�� � &RQYHUVLRQV� RI� H[LVWLQJ�
UHVLGHQFHV�IRU�FRPPHUFLDO�SXUSRVHV��
VKDOO�EH�UHJXODWHG�E\�WKH�DSSURSULDWH�
]RQLQJ�FDWHJRU\�XQGHU�WKH�=RQLQJ�
%\�ODZ���&RQYHUVLRQ�RI�D�FRPPHUFLDO�
XVH� WR� UHVLGHQWLDO� XVH� ZLOO� QRW� EH�
SHUPLWWHG�

LL� DQ\� QHZ� GHYHORSPHQW� LQFOXGLQJ�
PLQRU� DGGLWLRQV�� UHQRYDWLRQV� RU�
FRQYHUVLRQV� ZLOO� EH� VXEMHFW� WR�
FRQGLWLRQV� GHHPHG� QHFHVVDU\� DQG�
GHVLUDEOH� E\� WKH� PXQLFLSDOLW\�� ZLOO�
UHTXLUH� WKH� DSSURYDO� RI� WKH�
&RQVHUYDWLRQ� $XWKRULW\�� DQG� LI�
QHFHVVDU\��WKH�+HDOWK�8QLW�

LLL� WKH�LPSOHPHQWLQJ�]RQLQJ�E\�ODZ�ZLOO
QRWH�WKH�OLPLWV�RI�WKH�DUHD�LGHQWLILHG
DV�3$�����DQG�VSHFLILF�UHJXODWLRQV
IRU� GHYHORSPHQW� LQ� WKLV� DUHD� ZLOO�
LQFOXGH WKHUHLQ�

LY� QR� QHZ� GHYHORSPHQW� ZLOO� EH�
SHUPLWWHG�EHORZ� WKH�HOHYDWLRQ�RI� WKH�
5HJXODWRU\�)ORRGOLQH�

3$�����/RX�)RQWRQDWR��(GHQ�0LOOV�
7KH�ODQG�LGHQWLILHG�DV�3$�����RQ�6FKHGXOH
³$�´�LV�GHVLJQDWHG�UHVLGHQWLDO���,Q�DGGLWLRQ�WR�
DOO� RWKHU� UHTXLUHPHQWV� RI� WKLV� 3ODQ�� SULRU� WR�
WKH�PXQLFLSDOLW\�DSSURYLQJ�DQ\�GHYHORSPHQW�
RQ�WKHVH�ODQGV��DSSURSULDWH�VWXGLHV�VKDOO�EH�
FDUULHG� RXW� ZKLFK� GHPRQVWUDWH� WKDW� WKH�
TXDOLW\� RI� VXUIDFH� DQG� JURXQGZDWHU� ZLOO� QRW�
EH�GHJUDGHG�DQG�WKDW�LQGLYLGXDO�ZHOOV�LQ�WKH�
DUHD�ZLOO�QRW�EH�QHJDWLYHO\�DIIHFWHG�

3$�����*XWKULH�:LOVRQ�+DPOHW
([SDQVLRQ��&UHZVRQ¶V�&RUQHUV�
7KH� ODQG� LGHQWLILHG�DV�3$���� RQ�6FKHGXOH
³$� LV�GHVLJQDWHG�+DPOHW�� �1RWZLWKVWDQGLQJ�
DQ\�SURYLVLRQ� LQ� WKLV�3ODQ� WR�WKH�FRQWUDU\��D�
PLQLPXP� ��� PHWUH� KDELWDEOH� EXLOGLQJ�
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VHWEDFN�VKDOO�EH�PDLQWDLQHG�IURP�WKH�OLPLW�RI�
WKH�DGMDFHQW�&1�5DLOZD\�ULJKW�RI�ZD\�

3$�����*XHOSK�*ROI�$FDGHP\
1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV�3ODQ�
WR� WKH� FRQWUDU\� WKH� SHUPLWWHG� XVHV� RQ� WKH�
ODQG�LGHQWLILHG�DV�3$�����RQ�6FKHGXOH�³$�´
0D\�DOVR�LQFOXGH�D���KROH�JROI�FRXUVH�ZLWK�D�
FOXEKRXVH�DQG�DVVRFLDWHG�JROI�SUDFWLFH�DQG�
JROI�WHDFKLQJ�IDFLOLW\�

3$�����/90�0LOOLQJ��*XHOSK�7RZQVKLS�
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQV�LQ�WKLV�3ODQ
WR� WKH� FRQWUDU\�� WKH� SHUPLWWHG� XVHV� RQ� WKH�
ODQG�LGHQWLILHG�DV�3$���� RQ�6FKHGXOH�³$�´
PD\�DOVR�LQFOXGH�D�IORXU�PLOO��JUDLQ�HOHYDWRU
DQG� DFFHVVRU\� XVHV�� � 'ULYHZD\� DFFHVV� WR�
WKLV� DGGLWLRQDO� XVH� LV� H[SHFWHG� WR� EH� IURP�
:RRGODZQ�5RDG�WR�*XHOSK�

3$���� $XWRPRELOH�6DOHV�DQG�5HODWHG
8VHV

,Q� DGGLWLRQ� WR� WKH� SHUPLWWHG� XVHV� RI� WKH�
5XUDO� ,QGXVWULDO� GHVLJQDWLRQ�� WKH� ODQG�
LGHQWLILHG�DV�3$�����RQ�6FKHGXOH�³$�´�PD\�
DOVR� EH� XVHG� IRU� DQ� DXWRPRELOH� VDOHV��
VHUYLFH� DQG� VWRUDJH� HVWDEOLVK VXEMHFW� WR�
DSSURSULDWH�]RQLQJ�

3$���� (OHPHQWDU\�6FKRRO��5RFNZRRG�
7KLV�VSHFLDO�SROLF\�DUHD�KDV�EHHQ�FUHDWHG�WR�
UHVSRQG� WR� WKH� QHHG� IRU� D� QHZ� HOHPHQWDU\�
VFKRRO� DQG� DFFHVVRU\� XVHV� WR� VHUYH� WKH�
5RFNZRRG� FRPPXQLW\�� � 7KH� ODQG� LGHQWLILHG�
DV� 3$����� RQ� 6FKHGXOH� ³$���´� KDV� EHHQ�
SODFHG� ZLWKLQ� D� UHVLGHQWLDO� GHVLJQDWLRQ�
EHFDXVH� QRQ�UHVLGHQWLDO� XVHV� VXFK� DV�
VFKRROV�DUH�SHUPLWWHG�ZLWKLQ�WKLV�GHVLJQDWLRQ�
VXEMHFW� WR� RWKHU� DSSOLFDEOH� SROLFLHV� RI� WKLV�
3ODQ�� �7KH� ODQGV�DUH�QRW� LQWHQGHG�IRU�RWKHU�
UHVLGHQWLDO�RU�QRQ�UHVLGHQWLDO�XVHV�RWKHUZLVH�
SHUPLWWHG�E\�WKLV�3ODQ�

3$�����3URSDQH�2SHUDWLRQV
7KH�DUHDV�LGHQWLILHG�DV�3$���� RQ�6FKHGXOH�
µ$��¶� LQFOXGH� SURSDQH� RSHUDWLRQV� ZLWK�
KD]DUG� GLVWDQFHV� WKDW� KDYH� EHHQ� GHILQHG�

WKURXJK�ULVN�DQG�VDIHW\�PDQDJHPHQW�SODQV���
3RWHQWLDO� ODQG� XVH� FKDQJHV� ZLWKLQ� WKH�
KD]DUG�GLVWDQFH�PD\� UHVXOW� LQ�DQ� LQFUHDVHG�
ULVN� SURILOH� DQG�� DFFRUGLQJO\��PD\� UHTXLUH� D�
SURSDQH� RSHUDWRU� WR� LQVWLWXWH� DGGLWLRQDO�
PLWLJDWLRQ�PHDVXUHV�

,Q� DFFRUGDQFH� ZLWK� 3ODQQLQJ� $FW�
UHJXODWLRQV�� WKH�SURSDQH�RSHUDWRUV�VKDOO�EH�
QRWLILHG� RI� DSSOLFDWLRQV� IRU� RIILFLDO� SODQ�
DPHQGPHQWV�� SODQV� RI� VXEGLYLVLRQ�� YDFDQW�
ODQG� FRQGRPLQLXP� GHVFULSWLRQ�� FRPPRQ�
HOHPHQWV� FRQGRPLQLXP� GHVFULSWLRQ�� ]RQLQJ�
E\�ODZ� DPHQGPHQWV�� DQG� PLQRU� YDULDQFHV��
ZKHUH�WKH�IDFLOLW\¶V�KD]DUG�GLVWDQFH�H[WHQGV�
LQWR� WKH� DUHD� XQGHU� FRQVLGHUDWLRQ� IRU�
FKDQJH�

��� 0$3/(721�/2&$/
32/,&,(6

7KH�IROORZLQJ�ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH�EHHQ�LGHQWLILHG�LQ�0DSOHWRQ�

������6SHFLDO�3ROLF\�$UHD�± )ORRGSODLQ
0DQDJHPHQW

6FKHGXOH� ³$���´� LGHQWLILHV� D� 6SHFLDO� 3ROLF\�
$UHD���7KH�VXEMHFW�DUHD�LV�SDUW�RI�WKH�KLVWRULF�
FHQWUH� RI� 'UD\WRQ�� � 6SHFLDO� SROLFLHV� DUH�
UHTXLUHG� IRU� WKH� FRQWLQXHG� HFRQRPLF� DQG�
VRFLDO� YLDELOLW\� RI� WKH� DUHD�� � :LWKLQ� WKH�
6SHFLDO� 3ROLF\� $UHD� �6�3�$���� WKH� SHUPLWWHG�
ODQG� XVHV� ZLOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH�
VSHFLILF� ODQG� XVH� GHVLJQDWLRQV� RI� WKH� 3ODQ�
ZKLFK� DUH� FRQWDLQHG� ZLWKLQ� WKH� LGHQWLILHG�
6SHFLDO�3ROLF\�$UHD�

,PSOHPHQWDWLRQ� RI� WKH� 6�3�$�� VKDOO� EH�
WKURXJK� WKH� =RQLQJ� %\�ODZ�� � $� RQH� ]RQH�
FRQFHSW�ZLOO�EH�XWLOL]HG��DQG�WKH�VXIIL[��I��ZLOO�
EH� DGGHG� WR� WKH� ]RQH� V\PEROV� WR� LGHQWLI\�
ODQGV�DERYH� WKH� IORRGZD\�ZLWKLQ� WKH�6�3�$���
6SHFLILF� UHJXODWLRQV� IRU� DOO� FRQVWUXFWLRQ�
LQFOXGLQJ�IORRG�SURRILQJ�UHTXLUHPHQWV�ZLOO�EH�
LPSOHPHQWHG� WKURXJK� WKH� =RQLQJ� %\�ODZ���
7KH� UHPDLQLQJ� DUHDV� RI� WKH� IORRGZD\� DQG�
IORRGSODLQ� RXWVLGH� RI� WKH� 6�3�$�� ZLOO� EH�
SODFHG� LQ� DQ� DSSURSULDWH� ]RQH� WR� UHVWULFW�
GHYHORSPHQW�� �([LVWLQJ�XVHV� LQ� WKHVH�DUHDV�
ZLOO� EH� UHFRJQL]HG� DV� OHJDO� QRQ�FRQIRUPLQJ�
XVHV�
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$SSOLFDWLRQV� IRU� GHYHORSPHQW� LQ� WKH� 6�3�$��
VKDOO�QRW�EH�DSSURYHG�XQWLO�VXFK�WLPH�DV�WKH�
PXQLFLSDOLW\� KDYLQJ� EHHQ� QRWLILHG� RI� WKH�
DSSURYDO� E\� WKH� &RQVHUYDWLRQ� $XWKRULW\���
7KH� SURSRQHQW� IRU� GHYHORSPHQW� ZLOO� EH�
UHTXLUHG�WR�VXEPLW�IRU�DSSURYDO�D�VLWH�SODQ�LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH�
3ODQQLQJ�$FW�DQG�6HFWLRQ��������6XFK�SODQV�
VKDOO� EH� UHYLHZHG� DQG� DSSURYHG� E\� WKH�
&RQVHUYDWLRQ�$XWKRULW\�

8SRQ� FRPSOHWLRQ� RI� D� VWUXFWXUH� RU� EXLOGLQJ�
IRXQGDWLRQ�� WKH� &RQVHUYDWLRQ� $XWKRULW\� DQG�
WKH�PXQLFLSDOLW\�PD\�UHTXLUH�D�OHWWHU�IURP�DQ�
2QWDULR� /DQG� 6XUYH\RU� RU� 3URIHVVLRQDO�
(QJLQHHU� YHULI\LQJ� WKDW� WKH� IORRU� LV� DW� WKH�
UHTXLUHG�OHYHO�

8SRQ�FRPSOHWLRQ�RI�WKH�EXLOGLQJ�RU�VWUXFWXUH��
WKH� PXQLFLSDOLW\� RU� &RQVHUYDWLRQ� $XWKRULW\�
PD\� UHTXLUH� D� OHWWHU� RI� FRPSOLDQFH� E\� D�
3URIHVVLRQDO� (QJLQHHU� YHULI\LQJ� WKDW� IORRG�
SURRILQJ�PHDVXUHV�KDYH�EHHQ� LPSOHPHQWHG�
DV�UHTXLUHG�

%XLOGLQJ� SHUPLWV� VKDOO� QRW� EH� LVVXHG� XQWLO�
VXFK� WLPH� DV� WKH PXQLFLSDOLW\� KDV� EHHQ�
QRWLILHG�RI� WKH�DSSURYDO�RI� WKH�&RQVHUYDWLRQ�
$XWKRULW\�

7KH� PXQLFLSDOLW\� ZLOO� FRQWLQXH� WR� PDLQWDLQ�
WKH� IORRG� FRQWLQJHQF\� SODQ� DQG� WR� FR�
RSHUDWH� ZLWK� WKH� &RQVHUYDWLRQ� $XWKRULW\� LQ�
WKH�RSHUDWLRQ�RI�WKH�)ORRG�:DUQLQJ�6\VWHP�

������ 0RELOH�+RPHV
7KH� ]RQLQJ� E\�ODZ� PD\� LQFOXGH� SURYLVLRQV�
IRU�LQGLYLGXDO�PRELOH�KRPHV�RQ�VHSDUDWH�ORWV�
RU� DV� VHFRQGDU\� UHVLGHQFHV� IRU� IDUP� KHOS�
ZLWKLQ�WKH�PXQLFLSDOLW\�

����� 3ROLF\�$UHDV
0DSOHWRQ�FRQWDLQV�WKH�IROORZLQJ�SROLF\�DUHDV�
DQG� WKHVH� DUH� LGHQWLILHG� RQ� WKH� /DQG� 8VH�
6FKHGXOHV�

3$����5LYHUYLHZ�([SDQVLRQ�$UHD
,Q� DGGLWLRQ� WR� RWKHU� SROLFLHV� FRQWDLQHG� LQ�
6HFWLRQ� ������ &RXQWU\� 5HVLGHQWLDO�� DQG�
HOVHZKHUH�LQ�WKLV�3ODQ��WKH�DUHD�LGHQWLILHG�DV�

3$��� RQ�6FKHGXOH�³$�´�VKDOO�EH�VXEMHFW�WR�
WKH�IROORZLQJ�SROLFLHV�

D� WKH� QRUWKHDVW� FRUQHU� RI� WKH� SROLF\�
DUHD� LV� VXEMHFW� WR� D� 0LQLPXP�
'LVWDQFH� 6HSDUDWLRQ� �0'6�� DUF� RI�
������PHWUHV�������� IHHW��± IURP�DQ�
H[LVWLQJ�SRXOWU\�RSHUDWLRQ� ORFDWHG�RQ�
/RW� ��� &RQFHVVLRQ� ��� �3HHO��� � 1R�
UHVLGHQWLDO� GZHOOLQJ� XQLWV� ZLOO� EH�
SHUPLWWHG� ZLWKLQ� WKLV� DUF�� KRZHYHU��
IDFLOLWLHV� IRU� VWRUPZDWHU�
PDQDJHPHQW��VHZDJH�WUHDWPHQW�DQG�
ZDWHU�VXSSO\�PD\�RFFXU�

E� DQ�LQYHVWLJDWLRQ�RI�WKH�SURSHUW\�VKDOO�
EH� UHTXLUHG� WR� GHWHUPLQH� WKH�
SUHVHQFH� RI� FRQWDPLQDQWV� DQG� WKH�
QHHG� IRU� VLWH� FOHDQ�XS� SULRU� WR�
UHGHYHORSPHQW�IRU�UHVLGHQWLDO�XVH�

F� SULRU�WR�WKH�ILQDO�DSSURYDO�RI�D�SODQ�RI�
VXEGLYLVLRQ� LQ� WKH� SROLF\� DUHD�� WKH�
SURSRQHQWV� VKDOO� FRQVROLGDWH�� XQGHU�
RQH� RZQHUVKLS�� WKH� H[LVWLQJ�
³FKHFNHUERDUG´� ORW� SDWWHUQ�
LPPHGLDWHO\� ZHVW� RI� WKH� SROLF\� DUHD�
DQG� H[WHQGLQJ� WR� WKH� ERXQGDU\�
EHWZHHQ�/RW����DQG�/RW����

3$����+ROOHQ�)HHG�7HVWLQJ�/DE
7KH�DUHD� LGHQWLILHG� DV�3$����DV� VKRZQ�RQ�
6FKHGXOH� ³$�´�� PD\� EH� XVHG� IRU� D� IHHG�
WHVWLQJ�ODERUDWRU\�SURYLGHG�WKDW�

D� WKH� ODERUDWRU\� GRHV� QRW� H[FHHG� ����
VTXDUH� PHWUHV� LQ� VL]H� DQG� LV�
FRQWDLQHG� ZLWKLQ� WKH� GULYH� VKHG�
ZKLFK�H[LVWV�RQ�WKH�SURSHUW\�

E� WKH� VROLG� IUDFWLRQ� RI� ZDVWH� IURP� WKH�
IDFLOLW\� PXVW� EH� UHJLVWHUHG� ZLWK� WKH�
0LQLVWU\� RI� WKH� (QYLURQPHQW� DQG�
(QHUJ\�

F� ZDVWHV� DFFXPXODWHG� IURP� WKH� IHHG�
WHVWLQJ� ODERUDWRU\� DUH� QRW� SXPSHG�
LQWR�WKH�DGMDFHQW�ZDWHUFRXUVH�

G� WKH� SURSHUW\� LV� VXEMHFW� WR� VLWH� SODQ�
FRQWURO� DQG� LV� SODFHG� LQWR� DQ�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH������

DSSURSULDWH� � ]RQLQJ� FDWHJRU\� LQ� WKH�
=RQLQJ�%\�ODZ��DQG

H� DQ\� SURSRVDO� WR� H[SDQG� WKH� IHHG�
WHVWLQJ�ODERUDWRU\�RXWVLGH�RI�WKH�DUHD�
RI� RSHUDWLRQ� ZLOO� UHTXLUH� DQ�
DPHQGPHQW�WR�WKH�2IILFLDO�3ODQ�

3$��� &KHUU\�'RQNHUVJRHG�,QGXVWULDO�
$UHD

7KH�ODQG�LGHQWLILHG�DV�3$����VKDOO�EH�SODFHG�
LQ� DQ� LQGXVWULDO� ]RQH� ZLWK� WKH� ³+�+ROGLQJ´�
V\PERO�DIIL[HG�WR�LW���3ULRU�WR�WKH�UHPRYDO�RI�
WKH�³+´�V\PERO�RQ�DOO�RU�D�SRUWLRQ�RI�WKH�ODQG�
LGHQWLILHG� DV� 3$����� WKH� IROORZLQJ� VKDOO� EH�
UHTXLUHG�

DGHTXDWH�URDG�DFFHVV��DQG

VXIILFLHQW� PXQLFLSDO� ZDWHU� DQG� VHZHU�
FDSDFLW\� DYDLODEOH� DQG� DOORFDWHG� WR� WKH�
GHYHORSPHQW�EHLQJ�SURSRVHG�

,Q�DGGLWLRQ��D�ILVKHULHV�LPSDFW�DQDO\VLV�VKDOO�
EH�XQGHUWDNHQ�E\�D�SURIHVVLRQDO�FRQVXOWDQW��
LQ� FRQVXOWDWLRQ� ZLWK� WKH� 0LQLVWU\� RI� 1DWXUDO�
5HVRXUFHV��SULRU�WR�DQ\�GHYHORSPHQW�ZLWKLQ�
��� PHWUHV� RI� WKH� ZDWHUFRXUVH� ZKLFK�
HPDQDWHV�IURP�WKH�VRXWK�FHQWUDO�SDUW�RI�WKH�
ODQG�LGHQWLILHG�DV�3$������7KH�DQDO\VLV�VKDOO�
LQGLFDWH�ZKHWKHU� WKHUH� LV�D� ILVKHU\�FRQFHUQ��
DQG� LI� VR�VKDOO�GHWHUPLQH�SRWHQWLDO� LPSDFWV��
DSSURSULDWH� VHWEDFNV� DQG� PLWLJDWLRQ�
PHDVXUHV�UHTXLUHG�

3$��� 0RELOH�+RPH�3DUN
7KH� DUHD� LGHQWLILHG� DV�3$���� RQ� 6FKHGXOH�
³$���´� FRQWDLQV� D�PRELOH� KRPH� SDUN�� � 7KH�
IROORZLQJ�SROLFLHV VKDOO�DSSO\�

D� 0RELOH�+RPHV
)RU� SXUSRVHV� RI� WKLV� VHFWLRQ�� D�
³PRELOH� KRPH´� LV� D� UHVLGHQWLDO�
GZHOOLQJ�ZKLFK�

L� LV� GHVLJQHG� IRU� \HDU�URXQG�
OLYLQJ�

LL� PD\� EH� WRZHG� RQ� LWV� RZQ�
FKDVVLV� RU� WR� EH�
WUDQVSRUWDEOH� E\� IODW� FDU� IRU�

XVH� ZLWK� RU� ZLWKRXW�
SHUPDQHQW� IRXQGDWLRQ�� EXW�
VKDOO� QRW� LQFOXGH� D� WUDLOHU�
FDPSHU�

LLL� PD\� EH� FRQQHFWHG� WR� SXEOLF�
XWLOLWLHV� LQFOXGLQJ� JDV�� K\GUR��
ZDWHU� DQG� VDQLWDU\� VHZHU��
DQG

LY� PD\� FRQVLVW� RI� RQH� RU� PRUH�
SDUWV� WKDW� FDQ� EH� IROGHG��
FROODSVHG�� RU� WHOHVFRSHG�
GXULQJ�WUDQVSRUWDWLRQ�

E� 0RELOH�+RPH�3DUN
$�PRELOH� KRPH� SDUN� LV� DQ� DUHD� RI�
QRW�OHVV�WKDQ���DFUHV�DQG�QRW�PRUH�
WKDQ����DFUHV��XVHG�H[FOXVLYHO\� IRU�
WKH� VLWLQJ� RI� PRELOH� KRPHV� ZLWK�
UHFUHDWLRQDO�DQG�OLPLWHG�FRPPHUFLDO�
XVHV�WR�VHUYH�WKH�KRPHV��PDQDJHG�
E\� DQ� RZQHU�RSHUDWRU� ZKR� VKDOO�
UHVLGH� RQ� RU� DGMDFHQW� WR� WKH�
SURSHUW\�� DQG� KDYLQJ� ORWV� UHQWHG� RU�
OHDVHG� WR� WHQDQWV�� � $�PRELOH� KRPH�
SDUN� PD\� LQFOXGH� DQ\� EXLOGLQJ��
VWUXFWXUH� RU� HQFORVXUH� XVHG� RU�
LQWHQGHG� IRU� XVH� DV� SDUW� RI� WKH�
HTXLSPHQW�RI�VXFK�SDUN���$OO�PRELOH�
KRPH� SDUNV� VKDOO� EH� SURYLGHG ZLWK�
DQ� DSSURSULDWH� OHYHO� RI� PXQLFLSDO�
VHUYLFHV�

F�� =RQLQJ�5HJXODWLRQV
$SSURSULDWH� UHJXODWLRQV� IRU� WKH�
PRELOH� KRPH�SDUN� VKDOO� EH� LQFOXGHG�
LQ� WKH� =RQLQJ� %\�ODZ�� � � =RQLQJ�
SURYLVLRQV� VKRXOG� DGGUHVV� WKH�
IROORZLQJ�FULWHULD�

L� ORW� IURQWDJH�� DUHD� DQG�
VHWEDFNV�IRU�WKH�PRELOH�KRPH�
SDUN� DQG� LQGLYLGXDO� PRELOH�
KRPH�VLWHV�

LL� KHLJKW�� VL]H�� IORRU� DUHD��
H[WHUQDO� GHVLJQ� DQG� VSDFLQJ�
DUUDQJHPHQWV� RI� PRELOH�
KRPHV�RQ�HDFK�ORW�
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LLL� SDUNLQJ�UHTXLUHPHQWV�

LY� HOHPHQWV� RI� WKH� QDWXUDO�
HQYLURQPHQW� VXFK� DV�
ZHWODQGV�� UHJXODWRU\� IORRG�
SODLQ��HWF���DQG

Y� DQ\� RWKHU� UHJXODWLRQV� DV�
GHHPHG� QHFHVVDU\� E\�
&RXQFLO�

G� 'HYHORSPHQW� $JUHHPHQWV� DQG�
6LWH�3ODQV
$V� D� FRQGLWLRQ� RI� DSSURYDO� IRU� DQ\�
H[SDQVLRQ� WR� DQ� H[LVWLQJ� PRELOH�
KRPH�SDUN�RU�IRU�D�QHZ�PRELOH�KRPH�
SDUN�� GHYHORSPHQW� DJUHHPHQW�V��
DQG� VLWH� SODQ� DJUHHPHQWV� EHWZHHQ�
WKH�PXQLFLSDOLW\�DQG�WKH�GHYHORSHU�RU�
RZQHU� PD\� EH� UHTXLUHG� WR� WKH�
VDWLVIDFWLRQ�RI�&RXQFLO�

'HYHORSPHQW� DJUHHPHQWV� HQWHUHG�
LQWR� EHWZHHQ� WKH� PXQLFLSDOLW\� DQG�
WKH� RZQHU� RU� GHYHORSHU� VKRXOG�
DGGUHVV�WKH�IROORZLQJ�LVVXHV�

L� DSSURSULDWH�VWDJLQJ�WR�HQVXUH�
WKH� SURYLVLRQ� RI� DGHTXDWH�
VHUYLFHV� DQG� IDFLOLWLHV� DQG� WR�
FRQIRUP� WR� SRSXODWLRQ�
SROLFLHV�

LL� LQVWDOODWLRQ� RI� FRQFUHWH� SDGV�
RU� SLHUV� RQ� HDFK� VLWH�� DQG�
DGHTXDWH� VNLUWLQJ� IRU� HDFK�
XQLW�

LLL� DGHTXDWH�DQFKRUV�WR VWDELOL]H�
HDFK�PRELOH�KRPH�XQLW�

LY� LQVWDOODWLRQ� RI� D� FRQFUHWH�
SDWLR�RQ�HDFK�ORW�

Y� UHPRYDO� RI� WRZ� EDUV� DQG�
VFUHHQLQJ�RI�IXHO�WDQNV�

YL� URDGV�� ODQHV�� GULYHZD\V� DQG�
SDUNLQJ� VSDFHV�� DQG� WKH�
SURYLVLRQ� RI� VWRUP�� VDQLWDU\�

DQG� ZDWHU� VHUYLFHV� VKDOO� EH�
FRQVWUXFWHG� WR� WKH�
VDWLVIDFWLRQ� RI� WKH�
PXQLFLSDOLW\¶V� HQJLQHHU�� �7KH�
SURYLVLRQ� RI� VWRUP�� VDQLWDU\�
DQG�ZDWHU�VHUYLFHV�VKDOO�DOVR�
PHHW�WKH�UHTXLUHPHQWV�RI�WKH�
0LQLVWU\� RI� WKH� (QYLURQPHQW�
DQG�(QHUJ\�

YLL� SUHSDUDWLRQ�DQG�LPSOHPHQWD�
WLRQ�RI� D� ODQGVFDSLQJ SODQ� WR�
FRYHU� WUHH� SODQWLQJ�� VRGGLQJ�
DQG�EXIIHULQJ�

YLLL� D� ³FOXVWHU´� W\SH� VLWLQJ�
DUUDQJHPHQW� RI� WKH� PRELOH�
KRPHV�VKDOO�EH�HQFRXUDJHG�

L[� DGHTXDWH� VWUHHW� DQG� DUHD�
OLJKWLQJ�

[� UHVLGHQF\� VKDOO� EH� UHVWULFWHG�
WR�PRELOH�KRPHV�ZKLFK�PHHW�
&6$�VWDQGDUGV�

[L� D� PLQLPXP� RI� ��� RI� WKH�
XVDEOH� ODQGV� VKDOO� EH� VHW�
DVLGH� IRU� UHFUHDWLRQDO� DQG�
VHUYLFH�IDFLOLWLHV�

[LL� RQ�VLWH� VDOHV� RI� PRELOH�
KRPHV� VKDOO� EH� UHJXODWHG�
ZLWK�UHVSHFW�WR�DUHD��ORFDWLRQ��
KRXUV� RI� VDOHV�� YROXPH� RI�
VDOHV�DQG�W\SH�RI�VDOHV�

[LLL� SHUPDQHQW�LGHQWLILFDWLRQ�RI�DOO�
ORW�ERXQGDULHV�

[LY� IDFLOLWLHV� WR� PHHW� WKH�
FRQYHQLHQFH� UHTXLUHPHQWV�RI�
WKH�UHVLGHQWV�

[Y� DGHTXDWH� FRPPRQ� DQG�
LQGLYLGXDO� VWRUDJH� IDFLOLWLHV�
DQG�JDUEDJH�FRQWDLQHUV�

[YL� DHVWKHWLFDOO\ SOHDVLQJ�
ERXQGDU\�DQG� HQWUDQFH�
ODQGVFDSLQJ�
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[YLL� LQWHUQDO�VWUHHW�PDLQWHQDQFH�
DQG� VQRZ�UHPRYDO�

[YLLL� DJUHHPHQWV� UHJDUGLQJ� ULJKWV�
RI�HQWU\�

[L[� DQ\� RWKHU� UHTXLUHPHQWV� DV�
PD\� EH� GHHPHG� QHFHVVDU\�
E\�&RXQFLO�

6LWH�SODQV�VKRXOG�LQFOXGH�WKH�ORFDWLRQ�RI�
PRELOH� KRPH� VLWHV�� GULYHZD\V�� SDUNLQJ�
VSDFHV�� ZDONZD\V�� URDGV�� SDUNV�� VHUYLFH�
EXLOGLQJV�� UHFUHDWLRQDO� IDFLOLWLHV� DQG� DQ\�
RWKHU� GHVLJQ� IHDWXUHV� GHHPHG� QHFHVVDU\�
DQG�DSSURSULDWH�E\�WKH�PXQLFLSDOLW\���

H� ([SDQVLRQV� DQG� 1HZ� 0RELOH�
+RPH 3DUNV
([SDQVLRQV� WR� WKH�DUHD� LGHQWLILHG�DV�
3$����� DQG� DQ\� QHZ� PRELOH� KRPH�
SDUNV�VKDOO�UHTXLUH�DQ�DPHQGPHQW�WR�
WKH� 3ODQ�� � :KHQ� UHYLHZLQJ�
DSSOLFDWLRQV� IRU� VXFK� DPHQGPHQWV��
FRQVLGHUDWLRQ� VKDOO� EH� JLYHQ� WR� WKH�
SROLFLHV� RI� WKLV� 6HFWLRQ�� WR� 6HFWLRQ�
�����RI�WKLV�3ODQ�DQG�WKH�IROORZLQJ�

L� WKDW� WKHUH� LV� D� GHPRQVWUDWHG�
QHHG� IRU� DQG� GHVLUDELOLW\� RI�
WKH�IDFLOLW\�DQG�XVH�SURSRVHG�

LL� WKDW� WKH� SURSRVHG� XVH� LV�
FRPSDWLEOH� ZLWK� H[LVWLQJ�
DGMDFHQW�ODQG�XVHV�

LLL� WKDW� DQ� DGHTXDWH� URDG�
LQIUDVWUXFWXUH� LV� DYDLODEOH��
H[LVWLQJ� RU� SURSRVHG�� DQG�
LQFOXGHV� WKH� SUR[LPLW\� RI�
SURYLQFLDO� DQG� FRXQW\� URDGV�
WR�WKH�VLWH�

LY� WKDW� DGHTXDWH� DQG�
DSSURSULDWH� VHZDJH� GLVSRVDO�
IDFLOLWLHV� DQG� ZDWHU� VXSSO\�
DUH� RU� FDQ� UHDVRQDEO\� EH�
PDGH�DYDLODEOH�WR�VHUYLFH�WKH�
GHYHORSPHQW� DQG� WKDW� WKH\�
DUH� SURYLGHG� IRU� WR� WKH�

VDWLVIDFWLRQ� RI� WKH�
PXQLFLSDOLW\� DQG� WKH�0LQLVWU\�
RI�WKH�(QYLURQPHQW�

Y� WKDW� DOO� RWKHU� SROLFLHV� RI� WKLV�
3ODQ� KDYH� EHHQ� FRQVLGHUHG��
DQG�

YL� DQ\� RWKHU� PDWWHUV� GHHPHG�
DSSURSULDWH�E\�&RXQFLO�

3$��� 1RUZHOO� 'DLU\� 6\VWHPV� ,QGXVWULDO�
$UHD

D� 7KH� DUHD� LGHQWLILHG� DV� 3$���� RQ�
6FKHGXOH� ³$�´� FRQWDLQV� SULPDULO\�
UXUDO�LQGXVWULDO�ODQG�XVHV���,Q�DGGLWLRQ�
WR� WKH� XVHV� SHUPLWWHG� E\� LQ� 6HFWLRQ�
������ RI� WKH� 5XUDO� ,QGXVWULDO� $UHDV�
SROLFLHV�� D� EXLOGLQJ� VXSSO\� RXWOHW�
VKDOO�DOVR�EH�SHUPLWWHG���7KH�EXLOGLQJ�
VXSSO\� RXWOHW� PD\� LQFOXGH� WKH�
VWRUDJH� RI� PDWHULDOV� DQG� EXLOGLQJ�
VXSSOLHV��ZKROHVDOH�DQG�PLQRU� UHWDLO�
GLVWULEXWLRQ� RI� UDZ� PDWHULDOV� DQG�
EXLOGLQJ� VXSSOLHV� WKDW� DUH� XVHG�
SULPDULO\� E\� WKH� EXLOGLQJ� DQG�
FRQVWUXFWLRQ� LQGXVWU\�� � 7KH� =RQLQJ�
%\�ODZ� ZLOO� UHJXODWH� WKH� SHUPLWWHG�
XVH�LQ�WKH�3$����SROLF\���,Q�DGGLWLRQ��
]RQLQJ�SURYLVLRQV�VKRXOG�LQFOXGH�EXW�
QRW� QHFHVVDULO\� EH� OLPLWHG� WR� VXFK�
WKLQJV� DV� RXWGRRU� VWRUDJH�� SDUNLQJ��
DQG� SHUFHQWDJH� RI� UHWDLO�� VHWEDFNV�
DQG�EXIIHULQJ�

³$� VDWLVIDFWRU\� 7UDIILF� ,PSDFW� 6WXG\�
DQG� 6WRUPZDWHU� 0DQDJHPHQW� 3ODQ�
VKDOO�EH�UHTXLUHG�E\�WKH�7RZQVKLS�RI�
0DSOHWRQ�DV�SDUW�RI�WKH�GHYHORSPHQW�
SURFHVV�´

3$��� :DOOHQVWHLQ�,QGXVWULDO�1RGHV
7KHVH� 6SHFLDO� 3ROLF\� $UHDV� KDYH� EHHQ�
FUHDWHG�WR�UHVSRQG�WR�WKH�QHHGV�RI�WKH�ORFDO�
FRPPXQLW\� ZKRVH� SULPDU\� PRGH� RI�
WUDQVSRUWDWLRQ� LV�E\�KRUVH�DQG�EXJJ\�� �7ZR�
LQGXVWULDO�QRGHV�UHFRJQL]H�H[LVWLQJ�LQGXVWULDO�
XVHV� DQG� SURYLGH� IXUWKHU� RSSRUWXQLWLHV� IRU�
VPDOO� VFDOH� PDQXIDFWXULQJ� DQG� LQGXVWULDO�
UHODWHG� XVHV� VXFK� DV� ZDUHKRXVLQJ���
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,QGXVWULDO� 1RGH�2QH� LV� ORFDWHG� RQ�3DUW� /RW�
���� &RQFHVVLRQ� ��� � ,QGXVWULDO� 1RGH� 7ZR� LV�
ORFDWHG� RQ� 3DUW� /RW� ��� &RQFHVVLRQ� �� DQG�
LQFOXGHV� WZR� ��� IHHW� ZLGH� DFFHVV� ODQHV� WR�
6LGHURDG�1R�����

,Q� DGGLWLRQ� WR� SROLFLHV� FRQWDLQHG� LQ� 6HFWLRQ�
����� +DPOHWV�� DQG� RWKHU� DSSOLFDEOH� SROLFLHV�
RI� WKLV� 3ODQ�� WKH� IROORZLQJ� SROLFLHV� VKDOO�
DSSO\�

D��� %RWK� LQGXVWULDO� QRGHV� VKDOO� EH�
UHVWULFWHG� WR� ³GU\´� LQGXVWULDO� XVHV�
RQO\�

E� 1HZ� LQGXVWULDO� ORWV�ZLWKLQ� WKH� QRGHV�
VKDOO� JHQHUDOO\� EH� FUHDWHG� E\�
3ODQV�V�� RI� 6XEGLYLVLRQ� DQG� VKDOO�
KDYH�IURQWDJH�RQ�DQ�RSHQ�PXQLFLSDO�
URDG�� � +RZHYHU�� FRQVLGHUDWLRQ� PD\�
EH� JLYHQ� WR� VHYHUDQFH� LQ� WKH�
IROORZLQJ�FLUFXPVWDQFHV�

VHYHULQJ� WKH� LQGXVWULDO� ODQGV� LQ�
/RW� ���� DQG� ZLWKLQ� WKH� +DPOHW�
DUHD�� DZD\� IURP� IDUP� ODQGV�
UHWDLQHG� RXWVLGH� RI� WKH� +DPOHW�
DUHD�

VHYHULQJ� WKH� LQGXVWULDO� ODQGV� LQ�
/RW�����DV�H[LVWLQJ�DW� WKH�WLPH�RI�
DSSURYDO� RI� WKHVH� SROLFLHV�� LQWR�
WZR� SDUFHOV� LQ� RUGHU� WR� WDNH�
DGYDQWDJH�RI�WKH�WZR�GHVLJQDWHG�
LQGXVWULDO�DFFHVV�ODQHV��

F� ,Q� WKH� LPSOHPHQWLQJ� =RQLQJ� %\�ODZ��
WKH� 7RZQVKLS� RI� 0DSOHWRQ� VKDOO�
HVWDEOLVK�]RQHV��SHUPLWWHG�XVHV�DQG�
UHJXODWLRQV� FRQWUROOLQJ� WKH� IXWXUH�
GHYHORSPHQW� RI� LQGXVWULDO� XVHV���
+ROGLQJ� �+�� SURYLVLRQV� ZLOO� EH� XVHG�
WR�SKDVH�ZDUHKRXVH�GHYHORSPHQW�

3$��� :DOOHQVWHLQ� )XWXUH� 'HYHORSPHQW�
$UHD

,Q� DGGLWLRQ� WR� WKH� SROLFLHV� FRQWDLQHG� LQ�
6HFWLRQ� ������ )XWXUH� 'HYHORSPHQW�� DQG�
RWKHU� DSSOLFDEOH� SROLFLHV� RI� WKLV� 3ODQ�� WKH�
IROORZLQJ�SROLFLHV�VKDOO�DSSO\�

D� $Q� DPHQGPHQW� WR� WKLV� 2IILFLDO� 3ODQ�
VKDOO�EH�UHTXLUHG�SULRU�WR�DQ\�IXUWKHU�
GHYHORSPHQW�RI�WKHVH�ODQGV�

E� 1RWZLWKVWDQGLQJ� 6HFWLRQ� ��������
FRQVLGHUDWLRQ� PD\� QRW� EH� JLYHQ� WR�
WKH� FUHDWLRQ� RI� QHZ� ORWV� E\� FRQVHQW�
SULRU�WR�DQ�DPHQGPHQW�WR�WKLV�2IILFLDO�
3ODQ�� � +RZHYHU�� FRQVLGHUDWLRQ� PD\�
EH� JLYHQ� WR� VHYHULQJ� WKH� )XWXUH�
'HYHORSPHQW� ODQGV� LQ� /RWV� ��� DQG�
���� DQG� ZLWKLQ� WKH� +DPOHW� DUHD��
DZD\� IURP� IDUPODQGV� UHWDLQHG�
RXWVLGH�RI�WKH�+DPOHW�DUHD�

F� ,Q� WKH� LPSOHPHQWLQJ� =RQLQJ� %\�ODZ��
WKH� 7RZQVKLS� RI� 0DSOHWRQ� VKDOO�
HVWDEOLVK� D� ]RQH� ZKLFK� OLPLWV�
SHUPLWWHG� XVHV� WR�H[LVWLQJ� XVHV� DQG�
QRQ�LQWHQVLYH�DJULFXOWXUDO�XVHV�

3$���� �*OHQDYLODQG�*ROI� DQG�5HVLGHQWLDO�
'HYHORSPHQW

1RWZLWKVWDQGLQJ� 6HFWLRQ� ������� )ORRGZD\��
6HFWLRQ� ������ 'HYHORSPHQW� DQG� 6LWH�
$OWHUDWLRQ�� DQG� 6HFWLRQ� ���� 'HYHORSPHQW�
&RQWURO�� SRUWLRQV� RI� D� JROI� FRXUVH� PD\� EH�
GHYHORSHG� ZLWKLQ� WKH� &RUH� *UHHQODQG�
GHVLJQDWLRQ� 'HYHORSPHQW� VKDOO� RFFXU� LQ�
DFFRUGDQFH� ZLWK� WKH� UHFRPPHQGDWLRQV� RI�
WKH� (QYLURQPHQWDO� ,PSDFW� 6WXG\� DQG� DQ\�
UHTXLUHPHQWV� RI� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ�$XWKRULW\�

0XQLFLSDO� VDQLWDU\� VHZDJH� FDSDFLW\� LV� QRW�
FXUUHQWO\� DYDLODEOH� WR� VHUYLFH� WKH� HQWLUH�
UHVLGHQWLDO�GHYHORSPHQW�DV�SURSRVHG�� �7KLV�
LV� WR� EH� UHFRJQL]HG� WKURXJK� WKH� XVH� RI�
³KROGLQJ´�LQ�WKH�]RQLQJ�E\�ODZ�DQG�WKH�XVH�RI�
SKDVHG�� ILQDO� VXEGLYLVLRQ� DSSURYDOV�� � 7KH�
OLIWLQJ� RI� KROGLQJ� RU� ILQDO� VXEGLYLVLRQ�
DSSURYDOV� LV� RQO\� WR� RFFXU� LI� PXQLFLSDO�
VHUYLFLQJ� FDSDFLW\� LV� DYDLODEOH� IRU�
GHYHORSPHQW�RQ�WKH�VXEMHFW�ODQGV�

$� SRUWLRQ� RI� 3ROLF\� $UHD� 3$���� LQFOXGHV� D�
%REROLQN� +DELWDW� $UHD�� � 'HYHORSPHQW� DQG�
VLWH�DOWHUDWLRQ�ZLOO�RQO\�EH�SHUPLWWHG�ZLWK�WKH�
DUHD�LGHQWLILHG�DV�³%REROLQN�+DELWDW�$UHD´�RQ�
6FKHGXOHV� $�� DQG� $����� VXEMHFW� WR� WKH�
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DSSURYDO� RI� WKH� 0LQLVWU\� RI� 1DWXUDO�
5HVRXUFHV�

��� 0,172�/2&$/�32/,&,(6
7KH�IROORZLQJ�ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH EHHQ�LGHQWLILHG�LQ�0LQWR�

����� 6SHFLDO�3ROLF\�$UHD�± )ORRGSODLQ
0DQDJHPHQW

:LWKLQ�WKH�7RZQ�RI�0LQWR��IRUPHUO\�7RZQ�RI�
+DUULVWRQ�� WKHUH� DUH� DSSUR[LPDWHO\� ����
EXLOGLQJV� ORFDWHG� LQ� DUHDV� WKDW� ZRXOG� EH�
VXVFHSWLEOH� WR� IORRGLQJ� XQGHU� D� 5HJLRQDO�
6WRUP�� � $� PRGLILHG� WZR� ]RQH� FRQFHSW� KDV�
EHHQ� XWLOL]HG� IRU� IORRG� SODLQ� SODQQLQJ� LQ�
+DUULVWRQ� ZKLFK� DOORZV� D� UHGXFHG� OHYHO� RI�
IORRG� SURRILQJ� WKDW� ZRXOG� RWKHUZLVH� EH�
UHTXLUHG�IRU�QHZ�GHYHORSPHQW�DQG�DGGLWLRQV�
LQ�FHUWDLQ�SRUWLRQV�RI� WKH�IORRG�SODLQ�� �)ORRG�
SURRILQJ� UHTXLUHPHQWV� PD\� EH� UHGXFHG� WR�
WKH� RQH� KXQGUHG� \HDU� IORRG� HOHYDWLRQ� DV� D�
PLQLPXP�VWDQGDUG�IRU�QHZ�GHYHORSPHQW�

6FKHGXOH� ³$���´� LGHQWLILHV� D� 6SHFLDO� 3ROLF\�
$UHD��6�3�$���IRU�WKH�IORRG�SODLQ���$�PRGLILHG�
WZR� ]RQH� FRQFHSW� ZLOO� EH� XWLOL]HG� IRU� IORRG�
SURQH�DUHDV�GHILQHG�E\�WKH�6�3�$����2XWVLGH�
WKH�6�3�$��WKH�VWDQGDUG�WZR�]RQH�DSSURDFK�
ZLOO�EH�XWLOL]HG�UHTXLULQJ�IORRG�SURRILQJ�WR�WKH�
5HJLRQDO�6WRUP�HYHQW�

7KH�IROORZLQJ�SROLFLHV�IRU�WKH�)ORRGZD\�DQG�
)ORRG�)ULQJH�$UHDV�VKDOO�DSSO\�

D� )ORRGZD\�3ROLFLHV
*HQHUDOO\�� WKH� )ORRGZD\� ZLOO EH�
GHVLJQDWHG� IRU� *UHHQODQG� DQG�
5HFUHDWLRQDO� 8VHV�� � 2WKHU� ODQG� XVH�
GHVLJQDWLRQV� PD\� EH� FRQVLGHUHG� WR�
SHUPLW� XVHV� LQ� DFFRUGDQFH� ZLWK� WKH�
SROLFLHV� RI� WKLV�6HFWLRQ�� EDVHG� XSRQ�
DQ� DVVHVVPHQW� RI� LPSDFWV� RQ� WKH�
IORRGZD\�

6WUXFWXUHV��LQ�WKH�IORRGZD\��ZLOO�EH�OLPLWHG�WR�
WKRVH� UHTXLUHG� IRU� IORRG� RU� HURVLRQ� FRQWURO��
PXQLFLSDO�XWLOLWLHV��EULGJHV�DQG�H[LVWLQJ�URDG�
DOORZDQFHV�� � $OO� VWUXFWXUHV� PXVW� EH�
GHVLJQHG� VR� WKDW� WKH\� ZLOO� QRW� QHJDWLYHO\�

DIIHFW� IORRG� RU� SROOXWLRQ� FRQWURO�� RU� WKH�
FRQVHUYDWLRQ�RI�ODQG�

7KH� SODFHPHQW� RI� ILOO� ZLOO� RQO\� EH� SHUPLWWHG�
IRU� PLQRU� ODQGVFDSLQJ�� IORRG� DQG� HURVLRQ�
FRQWURO� RU� IRU� PXQLFLSDO� XWLOLWLHV� RU� VHUYLFHV�
VXEMHFW� WR� WKH�DSSURYDO�RI� WKH�&RQVHUYDWLRQ�
$XWKRULW\�

1R�QHZ�EXLOGLQJV��VWUXFWXUHV��RU�DGGLWLRQV�WR�
H[LVWLQJ� EXLOGLQJV� RU� VWUXFWXUHV� ZLOO� EH�
SHUPLWWHG� IRU� UHVLGHQWLDO�� FRPPHUFLDO� RU�
LQGXVWULDO� SXUSRVHV�� � ([LVWLQJ� UHVLGHQWLDO��
FRPPHUFLDO� RU� LQGXVWULDO� XVHV�� EXLOGLQJ� DQG�
VWUXFWXUHV� ZLOO� EH� HQFRXUDJHG� WR� UHORFDWH�
RXWVLGH� WKH� OLPLWV� RI� WKH� IORRGZD\�� � 7R� WKLV�
HQG�� WKH�PXQLFLSDOLW\� DQG� WKH�&RQVHUYDWLRQ�
$XWKRULW\� ZLOO� LQYHVWLJDWH� WKH� IHDVLELOLW\� RI�
DFTXLULQJ�� UHPRYLQJ� RU� UHORFDWLQJ� EXLOGLQJV�
DQG�VWUXFWXUHV�LQ�WKH�IORRGZD\��HVSHFLDOO\�LQ�
WKH�DUHD�RI�WKH�FRQGXLW�DQG�WKH�(ORUD�6WUHHW�
%ULGJH�
:KHUH� UHORFDWLRQ� RI� DQ� H[LVWLQJ� EXLOGLQJ� RU�
VWUXFWXUH�� RXWVLGH� RI� WKH� IORRGZD\�� LV� QRW�
IHDVLEOH� RU� SUDFWLFDO�� H[LVWLQJ� EXLOGLQJV� RU�
VWUXFWXUHV�PD\�EH� UHSODFHG� LI�GHVWUR\HG� IRU�
GDPDJHV� FDXVHG� E\� RWKHU� WKDQ� IORRGLQJ��
SURYLGHG� WKH� UHSODFHPHQW� EXLOGLQJ� RU�
VWUXFWXUH� LV� IRU� DQ� HVVHQWLDO� PXQLFLSDO�
VHUYLFH� RU� IRU� IORRG� DQG� HURVLRQ� FRQWURO���
$SSURSULDWH� IORRG�SURRILQJ�PHDVXUHV� WR� WKH�
OHYHO� RI� WKH� UHJXODWRU\� IORRG� PXVW� EH�
LQFRUSRUDWHG� DQG� DSSURYHG� E\� WKH�
&RQVHUYDWLRQ� $XWKRULW\�� � 7KH� JURXQG� IORRU�
DUHD� RI� WKH� RULJLQDO� VWUXFWXUH� VKDOO� QRW� EH�
H[FHHGHG� E\� WKH� UHSODFHPHQW� EXLOGLQJ� RU�
VWUXFWXUH�� � $� ORZHU� OHYHO� RI� IORRG� SURRILQJ�
PD\� EH� FRQVLGHUHG� LI� LW� LV� QRW� IHDVLEOH� WR�
IORRG�SURRI� WR� WKH�5HJXODWRU\�)ORRG� VXEMHFW�
WR�DSSURYDO�E\�WKH�&RQVHUYDWLRQ�$XWKRULW\�

E� /DQG�ZLWKLQ�WKH�6�3�$��)ORRGZD\�
,Q� DGGLWLRQ� WR� WKH�)ORRGZD\�3ROLFLHV�
VWDWHG� DERYH�� WKH� IROORZLQJ� VSHFLILF�
SROLFLHV�VKDOO�DSSO\�WR�WKH�DUHD�RI�WKH�
IORRGZD\� GHILQHG� E\� WKH� 6�3�$�� RQ�
6FKHGXOH�³$���´�

:KHUH� WKH� UHORFDWLRQ� RI� DOO� EXLOGLQJV��
VWUXFWXUHV� DQG� XVHV� GHILQHG� E\� WKH� 6�3�$��
DUH� QRW� IHDVLEOH� RU� SUDFWLFDO�� UHFRQVWUXFWLRQ�
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PD\� EH� SHUPLWWHG� LQ� WKH� IORRGZD\� SURYLGHG�
WKDW�WKH�EXLOGLQJ�RU�VWUXFWXUH�LV�QRW�ORFDWHG�LQ�
DQ� DUHD� VFKHGXOHG� IRU� DFTXLVLWLRQ�� � 7KH�
UHFRQVWUXFWLRQ� RI� DQ� H[LVWLQJ� EXLOGLQJ� RU�
VWUXFWXUH�QRW�VFKHGXOHG� IRU�DFTXLVLWLRQ�PD\�
EH� SHUPLWWHG� IRU� GDPDJHV� FDXVHG� E\� RWKHU�
WKDQ� IORRGLQJ�� � $SSURSULDWH� IORRG� SURRILQJ�
PHDVXUHV�WR�WKH�OHYHO�RI�WKH�UHJXODWRU\�IORRG�
PXVW� EH� LQFRUSRUDWHG� DQG� DSSURYHG� E\� WKH�
&RQVHUYDWLRQ� $XWKRULW\�� � 7KH� JURXQG� IORRU�
DUHD� RI� WKH� RULJLQDO� VWUXFWXUH� VKDOO� QRW� EH�
H[FHHGHG� E\� WKH� UHSODFHPHQW� EXLOGLQJ� RI�
VWUXFWXUH�� � $� ORZHU� OHYHO� RI� IORRG� SURRILQJ�
PD\� EH� FRQVLGHUHG� LI� LW� LV� QRW� IHDVLEOH� WR�
IORRG�SURRI� WR� WKH�5HJXODWRU\�)ORRG� VXEMHFW�
WR� WKH� DSSURYDO� E\� WKH� &RQVHUYDWLRQ�
$XWKRULW\�

&HUWLILFDWLRQ�E\�D�3URIHVVLRQDO�(QJLQHHU�ZLWK�
H[SHUWLVH�LQ�IORRG�SURRILQJ�PD\�EH�UHTXLUHG�

&RQYHUVLRQ� RU� UHQRYDWLRQ� RI� H[LVWLQJ�
EXLOGLQJV� WR� D�PRUH� LQWHQVLYH� XVH� WKDW�PD\�
LQFUHDVH� WKH� SRWHQWLDO� IRU� ORVV� RI� OLIH� RU�
SURSHUW\� GDPDJH� ZLOO� QRW� EH� SHUPLWWHG���
&RQYHUVLRQV�IRU�OHVV�LQWHQVLYH�XVHV�WKDW�ZLOO�
QRW� LQFUHDVH� WKH�SRWHQWLDO� IRU� ORVV� RI� OLIH� RU�
SURSHUW\�GDPDJH�PD\�EH�SHUPLWWHG���

F� )ORRG�)ULQJH�$UHDV
:LWKLQ�WKH�IORRG�IULQJH�DUHDV�GHILQHG�
E\� WKH� 6�3�$��� QHZ� EXLOGLQJV� DQG�
VWUXFWXUHV� PD\� RQO\� EH� SHUPLWWHG� LI�
WKH\� FDQ� EH� IORRG� SURRIHG� WR� WKH�
PLQLPXP� OHYHO� RI� WKH� RQH� KXQGUHG�
\HDU� IORRG� HOHYDWLRQ�� � 1HZ� XVHV��
EXLOGLQJV� DQG� VWUXFWXUHV� PD\� EH�
HQFRXUDJHG� WR� IORRG� SURRI� WR� WKH�
OHYHO�RI�WKH�5HJLRQDO�6WRUP�HOHYDWLRQ�
ZKHUH� LW� LV� IHDVLEOH� WR� GR� VR�� � 6XFK�
IORRG� SURRILQJ� LV� WR� EH� DSSURYHG� E\�
WKH�&RQVHUYDWLRQ�$XWKRULW\�

)RU�DUHDV�RI� WKH�IORRG�IULQJH�RXWVLGH�
RI� WKH� 6SHFLDO� 3ROLF\� $UHD�� QHZ�
XVHV�� EXLOGLQJV� DQG� VWUXFWXUHV� PD\�
EH�SHUPLWWHG�SURYLGHG�WKH\�DUH�IORRG�
SURRIHG� WR� WKH� OHYHO� RI� WKH�5HJLRQDO�
6WRUP�HOHYDWLRQ�DQG�DSSURYHG�E\�WKH�
&RQVHUYDWLRQ�$XWKRULW\�

7KH� =RQLQJ� %\�ODZ� ZLOO GHILQH� WKH�
DUHDV� RI� WKH� IORRG� IULQJH� ZLWKLQ� DQG�
RXWVLGH� WKH� 6�3�$� 6SHFLILF�
UHJXODWLRQV� IRU� LQFRUSRUDWLQJ�
DSSURSULDWH�IORRG�SURRILQJ�PHDVXUHV�
ZLOO�EH�RXWOLQHG�LQ�WKH�=RQLQJ�%\�ODZ�

G� ,PSOHPHQWDWLRQ�
7KH� PXQLFLSDOLW\� ZLOO� UHYLHZ� DOO� QHZ�
GHYHORSPHQW� SURSRVHG� IRU� WKH� IORRG�
SODLQ� LQ� DFFRUGDQFH� ZLWK� WKH� RIILFLDO�
SODQ� SROLFLHV� IRU� )ORRG� 3ODLQ�
0DQDJHPHQW�� � 7KH� &RQVHUYDWLRQ�
$XWKRULW\�ZLOO�EH�FRQVXOWHG�ZKHQ�QHZ�
GHYHORSPHQW� LV� SURSRVHG���
&RQVLGHUDWLRQ� PD\� EH� JLYHQ� WR� WKH�
UHTXLUHPHQWV� RI� WKH� &RQVHUYDWLRQ�
$XWKRULW\ $FW��WKH�=RQLQJ�%\�ODZ��WKH�
DFTXLVLWLRQ�RI�ODQG�DQG�WKH�SRVVLELOLW\�
RI� QHFHVVDU\� UHPHGLDO� ZRUNV� ZKHQ�
QHZ�GHYHORSPHQW�LV�SURSRVHG�
7KH� PXQLFLSDOLW\� DQG� WKH�
&RQVHUYDWLRQ� $XWKRULW\� ZLOO� FR�
RSHUDWH� LQ�WKH�SUHSDUDWLRQ�RI�D�IORRG�
FRQWLQJHQF\� SODQ� IRU� WKH� QRWLILFDWLRQ�
RI�UHVLGHQFHV�LQ�WKH�HYHQW�RI�D�IORRG�
HPHUJHQF\�

����� 0RELOH�+RPHV
7KH� ]RQLQJ� E\�ODZ� PD\� LQFOXGH� SURYLVLRQV�
IRU�LQGLYLGXDO�PRELOH�KRPHV�RQ�VHSDUDWH�ORWV�
RU� DV� VHFRQGDU\� UHVLGHQFHV� IRU� IDUP� KHOS�
ZLWKLQ� WKH� PXQLFLSDOLW\�� � $Q� DPHQGPHQW� WR�
WKH�2IILFLDO�3ODQ�ZLOO�QRW�EH�UHTXLUHG�IRU�VXFK�
XVHV�

����� 3ROLF\�$UHDV
0LQWR� FRQWDLQV� WKH� IROORZLQJ� SROLF\� DUHDV�
DQG� WKHVH� DUH� LGHQWLILHG� RQ� WKH� ODQG� XVH�
6FKHGXOHV�

3$��� 3LNH�/DNH�5HFUHDWLRQDO�$UHD
7KH� ODQGV� LGHQWLILHG�DV�3$����RQ�6FKHGXOH�
³$�´� PD\� EH� XVHG� IRU� D YDULHW\� RI�
UHFUHDWLRQDO� XVHV� DQG� UHODWHG� FRPPHUFLDO�
XVHV���7KH�XVHV�DUH�DOO�ORFDWHG�HDVW�RI�3LNH�
/DNH� 5RDG�� H[FHSW� IRU� WKH� ��� XQLW� KRWHO�
ZKLFK� LV�ZHVW�RI�3LNH�/DNH�5RDG� LQ�/RW�����
&RQFHVVLRQ����

D� 7KH�SHUPLWWHG�XVHV�DUH�DV�IROORZV�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH������

���� VHDVRQDO� UHFUHDWLRQDO� WUDLOHU�
VLWHV�
���� \HDU�URXQG� PRELOH� KRPHV�
VLWHV�
��FRWWDJHV�
D�ORGJH�
���RYHUQLJKW�FDPSLQJ�VLWHV�
PRELOH� KRPH� DQG� WUDYHO� WUDLOHU�
VDOHV�GLVSOD\�
��� XQLW� KRWHO� FRPSOH[� �ZHVW� RI�
3LNH�/DNH�5RDG��
D�UHVWDXUDQW�
D�FOXEKRXVH�
YDULRXV�UHFUHDWLRQDO�UHODWHG�XVHV�
LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� D�
JROI�FRXUVH��D�JROI�VFKRRO�� WHQQLV�
FRXUWV�� D� KRFNH\� VFKRRO�� KRFNH\�
FRXUWV��DQ�DUFDGH�
YDULRXV� DFFHVVRU\� XVHV� WR� WKH�
DERYH�QRWHG� XVHV� LQFOXGLQJ�� EXW�
QRW�OLPLWHG�WR��DQ�RIILFH��D�YDULHW\�
VWRUH��D�ODXQGURPDW��VWRUDJH�DQG�
PDLQWHQDQFH�EXLOGLQJV�

�� H[LVWLQJ� VLQJOH� GHWDFKHG�
GZHOOLQJV� RQ� VHYHUHG� ORWV� �ZHVW�
RI�3LNH�/DNH�5RDG�

E� ([LVWLQJ� EXLOGLQJV�� PRELOH� KRPHV��
WUDLOHUV� DQG� VWUXFWXUHV� FXUUHQWO\�
VLWXDWHG� ZLWKLQ� D� *UHHQODQG�
GHVLJQDWLRQ�� RU� ZLWKLQ� DSSOLFDEOH�
DGMDFHQW� ODQGV�� PD\� EH� UHSODFHG� LQ�
WKH� VDPH� ORFDWLRQ�� KRZHYHU��
UHORFDWLRQ� IXUWKHU� DZD\� IURP�
HQYLURQPHQWDO� IHDWXUHV� LV�
HQFRXUDJHG�

F� 7KH� SULRU� ZULWWHQ� DSSURYDO� RI� WKH�
6DXJHHQ� 9DOOH\� &RQVHUYDWLRQ�
$XWKRULW\�VKDOO�EH�UHTXLUHG�IRU�

DQ\� DOWHUDWLRQ� RU� GLVWXUEDQFH� RI�
ZDWHUZD\V� LQFOXGLQJ� ILOOLQJ��
GUHGJLQJ�� VKRUHOLQH� ZRUNV���
FRQVWUXFWLRQ� RI� ZDWHU� FRQWURO�
VWUXFWXUHV�� FRQVWUXFWLRQ� RI� DQ\�
VWUXFWXUH�LQ�WKH�ZDWHUZD\��DQG

DQ\� PRGLILFDWLRQ� RI� GUDLQDJH� RI�
WKH� VRXWKHUO\� VPDOO� ODNH�� WKH�
JUDYHO� GDP� DQG� WKH� RXWOHW� LQWR�
3LNH�/DNH�

DQ\� QHZ� ERDUGZDONV� RU� RWKHU�
FURVVLQJV� ZLWKLQ� DQ\� &RUH�
*UHHQODQGV� RU� *UHHQODQGV�
GHVLJQDWLRQV�

G� ([SDQVLRQV�RI�WKH�DERYH�QRWHG�XVHV�
ZLWKLQ� 3$���� PD\� EH� FRQVLGHUHG�
WKURXJK� WKH� UH]RQLQJ� SURFHVV�
SURYLGHG�

WKH� H[SDQVLRQ� LV� LQ� DFFRUGDQFH�
ZLWK�DOO�DSSOLFDEOH�SROLFHV�RI� WKLV�
2IILFLDO�3ODQ�

DSSURSULDWH� VWXGLHV� GHPRQVWUDWH�
WKDW� LPSDFWV� RI� DQ\� DGGLWLRQDO�
GHYHORSPHQW�DUH�DFFHSWDEOH�
WKH� H[LVWLQJ� VLWH� SODQ�V�� DQG�
UHODWHG� DJUHHPHQW�V�� DUH�
DPHQGHG� DFFRUGLQJO\� SULRU� WR� D�
EXLOGLQJ�SHUPLW�EHLQJ�LVVXHG��DQG

WKH� H[LVWLQJ� GHYHORSPHQW�
DJUHHPHQW�V�� LV� DPHQGHG�
DFFRUGLQJO\� SULRU� WR� D� EXLOGLQJ�
SHUPLW�EHLQJ�LVVXHG�

H� ([SDQVLRQV�WR�WKH�3$����SROLF\�DUHD�
LWVHOI�� PD\� EH� FRQVLGHUHG� WKURXJK�
WKH�RIILFLDO�SODQ�DPHQGPHQW�SURFHVV�
6XFK� DQ� H[SDQVLRQ�PD\� SURYLGH� IRU�
WKH� VDPH� RU� VLPLODU� XVHV� DV VHW� LQ�
FODXVH��D��

3$���� 3KDVH�,,�± 0LQWR�3LQHV�
6XEGLYLVLRQ

2Q� WKH� ODQG� LGHQWLILHG� DV� 3$���� RQ�
6FKHGXOH�³$�´��WKH�GHYHORSPHQW�RI�3KDVH�,,�
RI�WKH�0LQWR�3LQHV�6XEGLYLVLRQ�PD\�SURFHHG�
VXEMHFW�WR�WKH�IROORZLQJ�SROLFLHV�

D� $Q� HQYLURQPHQWDO� SURWHFWLRQ� �QR
FRQVWUXFWLRQ��DUHD�EH�SURYLGHG�DORQJ�
WKH� VKRUH� RI� 3LNH� /DNH� WR� SUHVHUYH�
WKH�DHVWKHWLF� YDOXH�RI� WKH� VKRUHOLQH��
PDLQWDLQ� ZLOGOLIH� FRUULGRUV�� DQG�
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SUHVHUYH� WKH� IORUD� DQG� IDXQD� DQG�
QDWXUDO� VRLO� PDQWOH�� � 7KLV�
HQYLURQPHQWDO� SURWHFWLRQ� DUHD� VKDOO�
EH�D�PLQLPXP�RI����PHWUHV�ZLGH�DV�
PHDVXUHG� IURP� WKH� KLJK�ZDWHU� OHYHO�
RI� 3LNH� /DNH�� � 1R� EXLOGLQJV�� URDGV��
ZDVWH� WUHDWPHQW� V\VWHPV�� HWF�� PD\�
EH�FRQVWUXFWHG�ZLWKLQ�WKLV�DUHD�

E� 7KDW�QR�GHYHORSPHQW�EH�SHUPLWWHG�LQ�
WKH� DUHD� RI� WKH� FUHHN� DQG� FDQDOV� LQ�
RUGHU� WR� PDLQWDLQ� WKH� VDPH�
HQYLURQPHQWDO� SURWHFWLRQ� DUHD�
PHQWLRQHG�LQ�D���DQG�EHFDXVH�WKLV�LV�
DQ�DUHD�RI�RUJDQLF�VRLOV�

F� 6DQLWDU\� GLVSRVDO� V\VWHPV� VKDOO� EH�
ORFDWHG� D� PLQLPXP� RI� ��� PHWUHV�
IURP� WKH� KLJK� ZDWHU� OHYHO� RI� 3LNH�
/DNH� DQG� DQ\� ILOO� PDWHULDO� XVHG� WR�
FRQVWUXFW� WKH� WLOH� EHG� VKDOO� KDYH� D�
VXLWDEOH� FDSDFLW\� IRU� UHWHQWLRQ� RI�
SKRVSKRUXV�

G� 6WRUP� ZDWHU� PDQDJHPHQW� ZLOO� EH�
DGGUHVVHG� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
7RZQ� RI� 0LQWR� DQG� WKH� 6DXJHHQ�
9DOOH\�&RQVHUYDWLRQ�$XWKRULW\�

L� PLQLPXP� ORW� VL]HV� RI�ô� RI� D�
KHFWDUH� ������ DFUHV�� DUH�
UHTXLUHG�

3$��� +XQWHU¶V�5XQ�6XEGLYLVLRQ
2Q� WKH� ODQG� LGHQWLILHG� DV� 3$��� RQ�
6FKHGXOH�³$�´�D�UHVLGHQWLDO�VXEGLYLVLRQ�PD\�
EH� GHYHORSHG�� � 7KH� VXEGLYLVLRQ� VKDOO� EH�
GHYHORSHG� LQ� WZR� 3KDVHV�� VXEMHFW� WR� WKH�
IROORZLQJ�

D� SKDVH� ,� ZLOO� UHTXLUH� PLQLPXP� ORW�
VL]HV�RI����KHFWDUHV����DFUHV��

E� SKDVH� ,,� ZLOO� UHTXLUH� ORW� VL]HV� RI� ����
KHFWDUHV����DFUH��

F� PLQLPXP�ORW�VL]HV�IRU� WKH�UHVLGHQWLDO�
GHYHORSPHQW� DUH� WR� EH� VSHFLILHG� LQ�
WKH�=RQLQJ�%\�ODZ�

3$��� +RZHV�/DQH�5HVLGHQWLDO�
'HYHORSPHQW��+DUULVWRQ�

2Q� WKH� ODQG� LGHQWLILHG� DV� 3$����� D�
UHVLGHQWLDO� OHDVHKROG� GHYHORSPHQW� PD\� EH�
SHUPLWWHG���$�/HDVHKROG�'HYHORSPHQW PD\�
EH� GHILQHG� DV� D� SURMHFW� RZQHG� DQG�
PDQDJHG�E\�D�VLQJOH�RZQHU��RUJDQL]DWLRQ�RU�
FRUSRUDWLRQ� ZKLFK� RZQV� DOO� WKH� ODQG� DQG�
OHDVHV� LQGLYLGXDO� KRPH� VLWHV� ZLWKLQ� WKH�
SURMHFW� ZKHUHLQ� LQGLYLGXDO� KRPH� VLWHV�
FRQWDLQ� D� VLQJOH� GZHOOLQJ� XQLW� WKDW� LV� D�
SHUPDQHQW�VWUXFWXUH�ZKHUH�WKH�RZQHU�RI�WKH�
GZHOOLQJ�OHDVHV�WKH�ODQG�XVHG�DV�D�GZHOOLQJ�
VLWH�� � /HDVHKROG� GHYHORSPHQWV� JHQHUDOO\�
FRQVLVW� RI� SHUPDQHQW� VLQJOH� GHWDFKHG�
GZHOOLQJV� HTXLSSHG� IRU� \HDU� URXQG�
RFFXSDQF\� ZLWK� KRPH� VLWHV� DQG� XQLW� VL]HV�
GHVLJQHG�WR�DSSHDO�WR�UHWLUHHV�

3HUPLWWHG� XVHV� LQFOXGH� VLQJOH� GHWDFKHG�
GZHOOLQJV� �PRGXODU�� SUHIDEULFDWHG� RU�
WUDGLWLRQDOO\� FRQVWUXFWHG� EXW� QRW� PRELOH�
KRPHV��HTXLSSHG�IRU�\HDU�URXQG�RFFXSDQF\�
DQG� WKDW� PHHW� RU� H[FHHG� WKH� VWDQGDUGV� RI�
WKH� %XLOGLQJ�&RGH�� � ,Q� DGGLWLRQ�� RWKHU� XVHV�
PD\� LQFOXGH� DQ� DGPLQLVWUDWLYH� RU� VDOHV�
RIILFH�� UHFUHDWLRQDO� IDFLOLWLHV�� RSHQ� VSDFH�
XVHV� RU� SDUNV�� PDLQWHQDQFH� DUHD�� UHIXVH�
FROOHFWLRQ� DQG� VWRUDJH� IDFLOLWLHV� DQG�
DFFHVVRU\� VWRUDJH� IDFLOLWLHV�� � 7KH� IROORZLQJ�
VSHFLILF�SROLFLHV�VKDOO�DSSO\�WR�ODQG�LGHQWLILHG�
DV�3$����

D� WKH� 0HGLXP� 'HQVLW\� 'HYHORSPHQW�
SROLFLHV�RI�6HFWLRQ�������RI� WKLV�3ODQ�
VKDOO�DSSO\�WR�WKLV�GHYHORSPHQW�

E� WKH� PXQLFLSDOLW\� PD\� XWLOL]H� FHUWDLQ�
SURYLVLRQV� RI� WKH� 3ODQQLQJ� $FW� VXFK�
DV� 6LWH� 3ODQ� &RQWURO� DQG� 3DUNODQG�
'HGLFDWLRQ� WRJHWKHU�ZLWK�DSSURSULDWH�
GHYHORSPHQW� DJUHHPHQWV� WR� HQVXUH�
WKDW� WKH� GHYHORSPHQW� LV� SURSHUO\��
FRQWUROOHG�ZLWKLQ�WKH�PXQLFLSDOLW\�

F� WKH� =RQLQJ� %\�ODZ� ZLOO� LQFOXGH� DQ�
DSSURSULDWH� ]RQH� ZLWK� VSHFLILF�
UHJXODWLRQV� IRU� WKLV� GHYHORSPHQW�
LQFOXGLQJ� SHUPLWWHG� XVHV�� PLQLPXP�
ORW� VL]HV�� PLQLPXP� GZHOOLQJ� XQLW�
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VL]HV�� VHWEDFNV�� SDUNLQJ�
UHTXLUHPHQWV�DQG�EXIIHULQJ�

3$���� &OLIIRUG
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH�FRQWUDU\��RQ� WKH� ODQG� LGHQWLILHG DV�3$��
��� GHYHORSPHQW�PD\�EH�SHUPLWWHG�SURYLGHG�
DQ\� JUDGLQJ� RU� DOWHUDWLRQV� LQ� HOHYDWLRQ� RU�
FRQWRXU�RI�WKH�ODQG�UHTXLUHG�E\�WKH�6DXJHHQ�
9DOOH\�&RQVHUYDWLRQ�$XWKRULW\�LV�VDWLVIDFWRU\�
WR� WKH� PXQLFLSDOLW\� DV� VSHFLILHG� LQ� WKH�
6HYHUDQFH� $JUHHPHQW� SHUWDLQLQJ� WR� WKH�
VXEMHFW�ORW�

3$��� 0RELOH�+RPHV�3DUNV
7KH� ODQG� LGHQWLILHG�DV�3$��� RQ�6FKHGXOHV�
³$���´� DQG� ³$���´� FRQWDLQ� PRELOH� KRPH�
SDUNV���7KH�IROORZLQJ�SROLFLHV�ZLOO�DSSO\�

D� 0RELOH�+RPHV
)RU� SXUSRVHV� RI� WKLV� VHFWLRQ�� D�
³PRELOH� KRPH´� LV� D� GZHOOLQJ�
GHVLJQHG�
L� IRU�\HDU�URXQG�OLYLQJ�

LL� LV�WRZDEOH�RQ�LWV�RZQ�FKDVVLV�
RU� WR�EH� WUDQVSRUWDEOH�E\� IODW�
FDU� IRU� XVH� ZLWK� RU� ZLWKRXW�
SHUPDQHQW� IRXQGDWLRQ�� EXW�
VKDOO� QRW� LQFOXGH� D� WUDLOHU�
FDPSHU�

LLL� LV�FRQQHFWHG�WR�SXEOLF�XWLOLWLHV�
LQFOXGLQJ� JDV�� K\GUR�� ZDWHU�
DQG�VHZDJH GLVSRVDO�V\VWHP�

LY� FRQVLVWV�RI�RQH�RU�PRUH�SDUWV�
WKDW�FDQ�EH�IROGHG��FROODSVHG��
RU� WHOHVFRSHG� GXULQJ�
WUDQVSRUWDWLRQ��DQG

Y� GRHV� QRW� LQFOXGH� D� PRGXODU�
KRPH�

E� 0RELOH�+RPH�3DUN
$�PRELOH�KRPH�SDUN�LV�DQ�DUHD�RI�QRW�
OHVV�WKDQ���DFUHV�DQG�QRW�PRUH�WKDQ�
��� DFUHV� UHVSHFWLYHO\�� XVHG�
H[FOXVLYHO\� IRU� WKH� VLWLQJ� RI� PRELOH�
KRPHV� ZLWK� UHFUHDWLRQDO� DQG� OLPLWHG�
FRPPHUFLDO� XVHV� WR� VHUYH� WKH�

KRPHV�� PDQDJHG� E\� DQ� RZQHU�
RSHUDWRU� ZKR� VKDOO� UHVLGH� RQ� RU�
DGMDFHQW�WR�WKH�SURSHUW\��DQG�KDYLQJ�
ORWV� UHQWHG� RU� OHDVHG� WR� WHQDQWV�� � $�
PRELOH� KRPH� SDUN� PD\� LQFOXGH� DQ\�
EXLOGLQJ��VWUXFWXUH�RU�HQFORVXUH�XVHG�
RU� LQWHQGHG� IRU� XVH� DV� SDUW� RI� WKH�
HTXLSPHQW�RI� VXFK�SDUN�� �$OO�PRELOH�
KRPH� SDUNV� VKDOO� EH� SURYLGHG� ZLWK�
DQ� DSSURSULDWH� OHYHO� RI� PXQLFLSDO�
VHUYLFHV�

F� =RQLQJ�5HJXODWLRQV
$SSURSULDWH� UHJXODWLRQV� IRU� WKH�
PRELOH� KRPH�SDUN� VKDOO� EH� LQFOXGHG�
LQ� WKH� =RQLQJ� %\�ODZ�� � =RQLQJ�
SURYLVLRQV� VKRXOG� DGGUHVV� WKH�
IROORZLQJ�FULWHULD�

L� ORW� VL]HV�VKDOO�EH�GHWHUPLQHG�
EDVHG�XSRQ�WKH�DUHD�QHHGHG�
WR� VXSSRUW� WKH� W\SH� RI� ZDWHU�
DQG� VHZDJH� VHUYLFHV� EHLQJ
SURYLGHG�

LL� KHLJKW�� VL]H�� IORRU� DUHD��
H[WHUQDO� GHVLJQ� DQG� VSDFLQJ�
DUUDQJHPHQWV� RI� PRELOH�
KRPHV�RQ�HDFK�ORW�

LLL� SDUNLQJ�UHTXLUHPHQWV�

LY� HOHPHQWV� RI� WKH� QDWXUDO�
HQYLURQPHQW� VXFK� DV�
ZHWODQGV�� UHJXODWRU\� IORRG�
SODLQ��HWF���DQG

Y� DQ\� RWKHU� UHJXODWLRQV� DV�
GHHPHG� QHFHVVDU\� E\�
&RXQFLO�

G� 'HYHORSPHQW� $JUHHPHQWV� DQG�
6LWH�3ODQV
$V� D� FRQGLWLRQ� RI� DSSURYDO� IRU� DQ\�
H[SDQVLRQ� WR� DQ� H[LVWLQJ� PRELOH�
KRPH�SDUN�RU�IRU�D�QHZ�PRELOH�KRPH�
SDUN��WKH�PXQLFLSDOLW\�PD\�HQWHU�LQWR�
D� GHYHORSPHQW� DJUHHPHQW�V�� DQG�
VLWH SODQ� DJUHHPHQWV� ZLWK� WKH�
LQWHUHVWHG�SDUW\�
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'HYHORSPHQW� DJUHHPHQWV� VKRXOG�
DGGUHVV�WKH�IROORZLQJ�LVVXHV�

L� DSSURSULDWH�VWDJLQJ�WR�HQVXUH�
WKH� SURYLVLRQ� RI� DGHTXDWH�
VHUYLFHV� DQG� IDFLOLWLHV� DQG� WR�
FRQIRUP� WR� SRSXODWLRQ�
SROLFLHV�

LL� LQVWDOODWLRQ� RI� FRQFUHWH� SDGV�
RU� SLHUV� RQ� HDFK� VLWH�� DQG�
DGHTXDWH� VNLUWLQJ� IRU� HDFK�
XQLW�

LLL� DGHTXDWH�DQFKRUV�WR�VWDELOL]H�
HDFK�PRELOH�KRPH�XQLW�

LY� LQVWDOODWLRQ� RI� D� FRQFUHWH�
SDWLR�RQ�HDFK�ORW�

Y� UHPRYDO� RI� WRZ� EDUV� DQG�
VFUHHQLQJ�RI�IXHO�WDQNV�

YL� URDGV�� ODQHV�� GULYHZD\V� DQG�
SDUNLQJ� VSDFHV�� DQG� WKH�
SURYLVLRQ� RI� VWRUP�� VDQLWDU\�
DQG� ZDWHU� VHUYLFHV� VKDOO� EH�
FRQVWUXFWHG� WR� WKH� VDWLVIDF�
WLRQ� RI� WKH� PXQLFLSDOLW\¶V�
HQJLQHHU�� � 7KH� SURYLVLRQ� RI�
VWRUP�� VDQLWDU\� DQG� ZDWHU�
VHUYLFHV� VKDOO� DOVR� PHHW� WKH�
UHTXLUHPHQWV� RI� WKH� 0LQLVWU\�
RI�WKH�(QYLURQPHQW�DQG�RU�LWV�
DJHQWV�

YLL� SUHSDUDWLRQ�DQG�LPSOHPHQWD�
WLRQ�RI� D� ODQGVFDSLQJ�SODQ� WR�
FRYHU� WUHH� SODQWLQJ�� VRGGLQJ�
DQG�EXIIHULQJ�

YLLL� D� ³FOXVWHU´� W\SH� VLWLQJ�
DUUDQJHPHQW� RI� WKH� PRELOH�
KRPHV�VKDOO�EH�HQFRXUDJHG�

L[� DGHTXDWH� VWUHHW� DQG� DUHD�
OLJKWLQJ�

[� UHVLGHQF\� VKDOO� EH� UHVWULFWHG�
WR�PRELOH�KRPHV�ZKLFK�PHHW�
&6$�VWDQGDUGV�

[L� D� PLQLPXP� RI� ��� RI� WKH�
XVDEOH� ODQGV� VKDOO� EH� VHW�
DVLGH� IRU� UHFUHDWLRQDO� DQG�
VHUYLFH�IDFLOLWLHV�

[LL� RQ�VLWH� VDOHV� RI� PRELOH�
KRPHV� VKDOO� EH� UHJXODWHG�
ZLWK�UHVSHFW�WR�DUHD��ORFDWLRQ��
KRXUV� RI� VDOHV�� YROXPH� RI�
VDOHV�DQG�W\SH�RI�VDOHV�

[LLL� SHUPDQHQW�LGHQWLILFDWLRQ�RI�DOO�
ORW�ERXQGDULHV�

[LY� IDFLOLWLHV� WR� PHHW� WKH�
FRQYHQLHQFH� UHTXLUHPHQWV�RI�
WKH�UHVLGHQWV�

[Y� DGHTXDWH� FRPPRQ� DQG�
LQGLYLGXDO� VWRUDJH� IDFLOLWLHV�
DQG�JDUEDJH�FRQWDLQHUV�

[YL� DHVWKHWLFDOO\� SOHDVLQJ�
ERXQGDU\� DQG� HQWUDQFH�
ODQGVFDSLQJ�

[YLL� LQWHUQDO� VWUHHW� PDLQWHQDQFH�
DQG�VQRZ�UHPRYDO�

[YLLL� DJUHHPHQWV� UHJDUGLQJ� ULJKWV�
RI�HQWU\�

[L[� DQ\� RWKHU� UHTXLUHPHQWV� DV�
PD\� EH� GHHPHG� QHFHVVDU\�
E\�&RXQFLO�

6LWH� SODQV� VKRXOG� LQFOXGH� WKH�
ORFDWLRQ� RI� PRELOH� KRPH� VLWHV��
GULYHZD\V�� SDUNLQJ� VSDFHV��
ZDONZD\V�� URDGV�� SDUNV�� VHUYLFH�
EXLOGLQJV�� UHFUHDWLRQDO� IDFLOLWLHV� DQG�
DQ\� RWKHU� GHVLJQ� IHDWXUHV� GHHPHG�
QHFHVVDU\� DQG� DSSURSULDWH� E\� WKH�
PXQLFLSDOLW\�

H� 1HZ�0RELOH�+RPH�3DUNV
2Q�WKH� ODQG� LGHQWLILHG�DV�3$����DQ\�
H[SDQVLRQV� WR� QHZ� PRELOH� KRPH�
SDUNV� VKDOO� EH� SHUPLWWHG� RQO\� XSRQ�
DQ� DPHQGPHQW� WR� WKH� 3ODQ�� �:KHQ�
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UHYLHZLQJ� DSSOLFDWLRQV� IRU� VXFK�
DPHQGPHQWV�� FRQVLGHUDWLRQ�VKDOO EH�
JLYHQ� WR� WKH� SROLFLHV� RI� WKLV� VHFWLRQ��
6HFWLRQ� ����� RI� WKLV� 3ODQ� DQG� WKH�
IROORZLQJ�

L� WKDW� DGHTXDWH� URDGV� RI� WKH�
FRXQW\� RU� SURYLQFLDO� URDG�
V\VWHPV� PXVW� H[LVW� LQ� FORVH�
SUR[LPLW\�

LL� WKDW�WKH�VLWH�VKDOO�EH�FDSDEOH�
RI�EHLQJ�GHYHORSHG�VXFK�WKDW
FRPSDWLELOLW\�ZLWK�DOO�DGMDFHQW�
ODQG�XVHV�LV�SURYLGHG�

LLL� WKH� VLWH� VKDOO� QRW� EH�
H[FHVVLYHO\� HORQJDWHG�� EXW��
UDWKHU� RI� VXFK� VKDSH� WR�
SHUPLW� HDV\� DFFHVV� WR� WKH�
VHUYLFH� DQG� UHFUHDWLRQDO�
IDFLOLWLHV��DQG

LY� WKDW� DQ� HYDOXDWLRQ� RI� WKH�
SURSRVHG� VLWHV� WRSRJUDSK\��
GUDLQDJH�� UHJLRQDO� VWRUP�
IORRGSODLQ�� ORW� GLPHQVLRQV��
EXLOGLQJ� ORFDWLRQV�� VXLWDELOLW\�
RI� WKH� SURSRVHG� ORW� IRU� WKH�
LQWHQGHG� XVH� DQG� ZKHWKHU�
WKH� VLWH� FDQ� SURYLGH� RU� EH�
SURYLGHG� ZLWK� DQ� DGHTXDWH�
SRWDEOH� ZDWHU� VXSSO\� DQG�
VXSSRUW�RU�EH�VXSSRUWHG�ZLWK�
D� PHDQV� RI� VHZDJH�
WUHDWPHQW�

3$��� 3DOPHUVWRQ� ,QGXVWULDO� 3DUN� ±
0'6���$UF

7KH� ODQGV� LQ�3$���� DUH�ZLWKLQ� D�0LQLPXP�
'LVWDQFH 6HSDUDWLRQ� �0'6� ,�� $UF� IURP� DQ�
H[LVWLQJ�� OLYHVWRFN� RSHUDWLRQ� ORFDWHG� WR� WKH�
VRXWK�� DFURVV� &RXQW\� 5RDG� ���� ZLWKLQ�
:DOODFH�7RZQVKLS�� �([SDQVLRQ�RI� WKH�EDUQ�
KDV�EHHQ�FRQVWUDLQHG�IRU�VRPH�WLPH�E\�WKH�
3DOPHUVWRQ� XUEDQ� FHQWUH� GHVLJQDWLRQ�� � 1R�
EXLOGLQJV��VWUXFWXUHV�RU�XVHV�DUH�SHUPLWWHG�
ZLWKLQ� WKLV� SROLF\� DUHD� WKDW� ZRXOG� SODFH�
IXUWKHU�FRQVWUDLQWV�RQ�WKH�IDUPHU¶V�DELOLW\�WR�
H[SDQG� WKH� H[LVWLQJ OLYHVWRFN� RSHUDWLRQ�
8VHV� DFFHVVRU\� WR� WKH� PDLQ� SHUPLWWHG�
EXLOGLQJV� VXFK� DV� SDUNLQJ� RU� VWRUP� ZDWHU�

PDQDJHPHQW�IDFLOLWLHV�PD\�EH�SHUPLWWHG�E\�
WKH� ]RQLQJ� E\�ODZ�� � 6KRXOG� WKH� EDUQ� EH�
GHPROLVKHG� LQ� WKH� IXWXUH� RU� EH� UHQGHUHG�
XQVXLWDEOH� IRU� OLYHVWRFN�KRXVLQJ�XVH�� D� IXOO�
UDQJH� RI� +LJKZD\� &RPPHUFLDO� XVHV� VKDOO�
EH�SHUPLWWHG�ZLWKLQ�3$����ZLWKRXW�WKH�QHHG�
IRU�IXUWKHU�DPHQGPHQW�WR�WKLV�SODQ�

3$��� 7*�0LQWR�,QGXVWULDO�6LWH
7KH�ODQGV�LGHQWLILHG�DV�3$����RQ�6FKHGXOH�
³$���´�PD\� EH� XVHG� IRU� LQGXVWULDO� XVHV� DV�
VHW� RXW� LQ� 6HFWLRQ� ���� RI� WKLV� 3ODQ�� DORQJ�
ZLWK� RSHQ� VSDFH� EXIIHU� XVHV� WKDW� DUH�
DFFHVVRU\�WR�WKH�7*�0LQWR�LQGXVWU\���7KHVH�
XVHV� VKDOO� EH� LQ� DFFRUGDQFH� ZLWK� WKH�
IROORZLQJ�SROLFLHV�

D� 7R�HQVXUH�FRPSDWLELOLW\�EHWZHHQ�WKH�
7*� 0LQWR� SODQW�� LQFOXGLQJ�
H[SDQVLRQV� WKHUHWR�� DQG�
QHLJKERXULQJ� UHVLGHQWLDO� XVHV�� D�
EXIIHU� DUHD� VKDOO� EH� HVWDEOLVKHG�
DFFRUGLQJ�WR�WKH�IROORZLQJ�SROLFLHV�

L� LQGXVWULDO� XVHV� VKDOO� QRW� EH�
SHUPLWWHG� ZLWKLQ� ��� PHWUHV� RI�
DQ\� UHVLGHQWLDOO\� ]RQHG� ORW� DQG�
ZLWKLQ� ��� PHWUHV� RI� WKH� 7RURQWR�
6WUHHW�URDG�DOORZDQFH

LL� DQ�DFFHVVRU\�FDU�SDUNLQJ�ORW�DQG�
GULYHZD\�� D� WUXFN� GULYHZD\� DQG�
VWRUPZDWHU� PDQDJHPHQW�
IDFLOLWLHV� PD\� EH� VLWXDWHG� ZLWKLQ�
WKH� UHTXLUHG� VHWEDFN� SURYLGHG�
WKDW��

� VDWLVIDFWRU\� VWXGLHV� DUH� GRQH� WR�
VKRZ� WKDW� WKHVH� XVHV� DUH�
FRPSDWLEOH� ZLWK� VXUURXQGLQJ�
UHVLGHQWLDO�ODQGV

� DQ\� GULYHZD\V� DUH� VLWXDWHG� WR�
HQVXUH� PLQLPDO� QRLVH� DQG�
YHKLFOH� OLJKW� LPSDFWV� RQ�
UHVLGHQWLDO�XVHV

� DQ\� SDUNLQJ� ORW� OLJKWLQJ� ZLOO� EH�
GHVLJQHG� DQG� ORFDWHG� WR� GLUHFW�
OLJKWLQJ� DZD\� IURP� UHVLGHQWLDO�
XVHV
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� WKH�DERYH�XVHV�VKDOO�EH�VXEMHFW�
WR�VLWH�SODQ�FRQWURO�

E� 7KH�SROLF\�DUHD�VKDOO�EH�SODFHG�LQ�DQ�
DSSURSULDWH� LQGXVWULDO� ]RQLQJ�
FDWHJRU\� DQG� VKDOO� EH� VXEMHFW� WR� D�
+ROGLQJ� �+��SURYLVLRQ�� �1R� LQGXVWULDO�
XVHV� DUH� WR� WDNH� SODFH� LQ� WKH� SROLF\�
DUHD� XQWLO� WKH� KROGLQJ� SURYLVLRQ� LV�
UHPRYHG� E\ &RXQFLO�� � 3ULRU� WR� WKH�
UHPRYDO� RI� KROGLQJ�� &RXQFLO� VKDOO�
UHTXLUH�WKH�VXEPLVVLRQ�DQG�DSSURYDO�
RI� DVVRFLDWHG� WHFKQLFDO� UHSRUWV��
LQFOXGLQJ� D� 1RLVH� DQG� 9LEUDWLRQ�
6WXG\� DQG� D� 6WRUPZDWHU�
0DQDJHPHQW�5HSRUW�

F� 3ULRU� WR� WKH� UHPRYDO� RI� KROGLQJ�� WKH�
IROORZLQJ� LQGXVWULDO� DFFHVVRU\� XVHV�
PD\�EH�SHUPLWWHG�� �D�FDU�SDUNLQJ� ORW�
DQG� GULYHZD\�� D� WUXFN� GULYHZD\� DQG�
VWRUPZDWHU�PDQDJHPHQW�IDFLOLWLHV�

G� 3ULRU� WR� WKH� UHPRYDO� RI� KROGLQJ�� WKH�
IROORZLQJ�EXIIHU�DFFHVVRU\�XVHV�PD\�
EH� SHUPLWWHG�� � DJULFXOWXUDO� FURSV��
SDVVLYH� UHFUHDWLRQDO�� ODQGVFDSLQJ��
QRLVH� PLWLJDWLRQ� IHDWXUHV� �VXFK� DV�
EHUPV�� IHQFHV� DQG� YHJHWDWLYH�
SODQWLQJ��

H� 7KH� SROLF\� DUHD� VKDOO� EH� VXEMHFW� WR�
VLWH�SODQ�FRQWURO�

3$�����&ODUN���+HLQPLOOHU�5HVLGHQWLDO
7KLV� UHVLGHQWLDO� DUHD� LV� VLWXDWHG�
LPPHGLDWHO\� HDVW� RI� WKH� 3DOPHUVWRQ�
,QGXVWULDO�3DUN���3ULRU�WR�FRQVHQW��WR�VHYHU��
GUDIW� SODQ� RI� VXEGLYLVLRQ�� RU� FRQGRPLQLXP�
DSSURYDO�� WKH� GHYHORSHU� VKDOO� GHPRQVWUDWH�
WKDW� WKH� UHTXLUHPHQWV� RI� 0LQLVWU\� RI�
(QYLURQPHQW�*XLGHOLQHV�'����&RPSDWLELOLW\�
%HWZHHQ� ,QGXVWULDO� )DFLOLWLHV� DQG�6HQVLWLYH�
/DQG�8VHV��KDYH�EHHQ�VDWLVILHG�

0XQLFLSDO� VDQLWDU\� VHZDJH� FDSDFLW\� LV� QRW�
FXUUHQWO\� DYDLODEOH� WR� VHUYLFH� WKH� HQWLUH�
UHVLGHQWLDO�GHYHORSPHQW�DV�SURSRVHG���7KLV�
LV� WR� EH� UHFRJQL]HG� WKURXJK� WKH� XVH� RI�
³KROGLQJ´� LQ�WKH�]RQLQJ�E\�ODZ�DQG� WKH�XVH�

RI�SKDVHG��ILQDO�FRQVHQW�WR�VHYHU��GUDIW�SODQ�
RI� VXEGLYLVLRQ�� RU� FRQGRPLQLXP� DSSURYDOV��
EDVHG� RQ� WKH� DYDLODELOLW\� RI� VHUYLFLQJ�
FDSDFLW\�

3$������3URSDQH�2SHUDWLRQV
7KH� DUHDV� LGHQWLILHG� DV� 3$����� RQ�
6FKHGXOH� µ$���� $���� DQG� $���¶� LQFOXGH�
SURSDQH� RSHUDWLRQV� ZLWK� KD]DUG� GLVWDQFHV
WKDW� KDYH� EHHQ� GHILQHG� WKURXJK� ULVN� DQG�
VDIHW\� PDQDJHPHQW� SODQV�� � 3RWHQWLDO� ODQG�
XVH� FKDQJHV� ZLWKLQ� WKH� KD]DUG� GLVWDQFH�
PD\�UHVXOW� LQ�DQ�LQFUHDVHG�ULVN�SURILOH�DQG��
DFFRUGLQJO\�� PD\� UHTXLUH� D� SURSDQH�
RSHUDWRU� WR� LQVWLWXWH� DGGLWLRQDO� PLWLJDWLRQ�
PHDVXUHV�

,Q� DFFRUGDQFH� ZLWK� 3ODQQLQJ� $FW
UHJXODWLRQV��WKH�SURSDQH�RSHUDWRUV�VKDOO�EH�
QRWLILHG� RI� DSSOLFDWLRQV� IRU� RIILFLDO� SODQ�
DPHQGPHQWV�� SODQV� RI� VXEGLYLVLRQ�� YDFDQW�
ODQG� FRQGRPLQLXP� GHVFULSWLRQ�� FRPPRQ�
HOHPHQWV�FRQGRPLQLXP�GHVFULSWLRQ��]RQLQJ�
E\�ODZ�DPHQGPHQWV��DQG�PLQRU�YDULDQFHV��
ZKHUH� WKH� IDFLOLW\¶V� KD]DUG� GLVWDQFH�
H[WHQGV� LQWR� WKH� DUHD� XQGHU� FRQVLGHUDWLRQ�
IRU�FKDQJH�

��� :(//,1*721�1257+
/2&$/�32/,&,(6

7KH� IROORZLQJ� ORFDO� SROLFLHV� DQG� SROLF\�
DUHDV� KDYH� EHHQ� LGHQWLILHG� LQ� :HOOLQJWRQ�
1RUWK�

����� <RUN�6RDULQJ�&OXE
2Q� /RW� ���� &RQFHVVLRQ� �� D� SULYDWH�
UHFUHDWLRQDO�VRFLDO� FOXE� FRQVLVWLQJ� RI� ���
KHFWDUHV������DFUHV��LV�SHUPLWWHG�

7KH� XVH� RI� WKH� ODQG� ZLOO� EH� FRQWUROOHG� E\�
WKH� =RQLQJ� %\�ODZ� DQG� VKDOO� EH� OLPLWHG� WR�
DJULFXOWXUDO� XVHV�� WKH� H[LVWLQJ� UHFUHDWLRQDO�
DLUVWULS�DQG�UHODWHG�DFFHVVRU\�XVHV�

$OO� FRQVWUXFWLRQ�� EXLOGLQJV� DQG� VLWH�
LPSURYHPHQWV� VKDOO� EH� LQ� FRQMXQFWLRQ�ZLWK�
WKH� UHTXLUHPHQWV� RI� WKH� :HOOLQJWRQ�
'XIIHULQ�*XHOSK� +HDOWK� 8QLW�� WKH� *UDQG�
5LYHU� &RQVHUYDWLRQ� $XWKRULW\� RU� DQ\� RWKHU�
DJHQF\�KDYLQJ�MXULVGLFWLRQ�
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����� 3ROLF\�$UHDV
1RUWK� :HOOLQJWRQ� FRQWDLQV� WKH� IROORZLQJ�
SROLF\�DUHDV�DQG�WKHVH�DUH�LGHQWLILHG�RQ�WKH�
/DQG�8VH�6FKHGXOHV�

3$��� 3RWHQWLDO�:DVWH�:DWHU�3ODQW�6LWH
�0RXQW�)RUHVW�

7KH�DUHD� LGHQWLILHG�DV�3$����RQ�6FKHGXOH�
³$���´� LGHQWLILHV� D� SRWHQWLDO� ORFDWLRQ� IRU� D�
QHZ� ZDVWH� ZDWHU� WUHDWPHQW� SODQW�� � 7KH�
ORFDWLRQ� LV� VWLOO� SUHOLPLQDU\� ± QHHG� IRU� WKH�
IDFLOLW\� DQG� VLWH� SK\VLFDO� VXLWDELOLW\� DUH�
XQNQRZQ�� � $Q� (QYLURQPHQWDO� $VVHVVPHQW�
XQGHU� SURYLQFLDO� VWDQGDUGV� ZRXOG� EH�
UHTXLUHG�

3ULRU� WR� WKH�DSSURYDO� RI�DQ\�QHZ�VHQVLWLYH�
ODQG� XVHV� �H�J�� UHVLGHQWLDO�� LQVWLWXWLRQDO�� LQ�
WKH� DUHD�� FRQVLGHUDWLRQ� VKDOO� EH� JLYHQ� WR�
WKH� ORFDWLRQ� RI� WKH� WUHDWPHQW� SODQW� ZLWKLQ�
WKH� SROLF\� DUHD�� � 1HZ� VHQVLWLYH� ODQG� XVHV�
VKDOO�QRW�EH�SHUPLWWHG�ZLWKLQ�����PHWUHV�RI
WKH� SODQW¶V� ORFDWLRQ�� � (QODUJHPHQWV� RU�
H[WHQVLRQV� WR� H[LVWLQJ� XVHV�ZLWKLQ� WKH� ����
PHWUHV� VKDOO� EH� VXEMHFW� WR� WKH� SROLFLHV� RI�
6HFWLRQ������RI�WKLV�3ODQ�

3$��� 6SHFLDO�5HVLGHQWLDO�$UHDV�
�0RXQW�)RUHVW�

7KH�DUHDV�LGHQWLILHG�DV�3$��� RQ�6FKHGXOH�
³$���´� LQFOXGH� 6SHFLDO� 5HVLGHQWLDO� $UHDV�
VRXWK� RI� WKH� 6DXJHHQ� 5LYHU� DQG� HDVW� RI�
+LJKZD\� 1R�� ��� 'XH� WR� SUHYLRXV�
FRPPLWPHQWV�� WKHVH� DUHDV� PD\� EH�
GHYHORSHG� ZLWK� OHVV� WKDQ� IXOO� PXQLFLSDO�
VHUYLFHV� LQ� DFFRUGDQFH� ZLWK� WKH� IROORZLQJ�
SROLFLHV�

D� VHZDJH GLVSRVDO� PD\� HLWKHU� EH�
SULYDWH�LQGLYLGXDO�RU�FRPPXQDO�

E� PXQLFLSDO� ZDWHU� VXSSO\� LV� DYDLODEOH�
RU� FDQ� EH� PDGH� DYDLODEOH� WR� WKH�
SURSRVHG� ORWV�� � �1RWH�� WKLV� SROLF\� LQ�
QR� ZD\� FRPPLWV� WKH� 0XQLFLSDOLW\� WR�
LPSURYLQJ� WKH� OHYHO� RI� VHUYLFH���
GHYHORSPHQW�RI�WKHVH DUHDV�VKDOO�EH�
E\� SODQ� RI� VXEGLYLVLRQ� DQG� VKDOO� EH�
DFFRPSDQLHG�E\�K\GUR�JHRORJLF�DQG�
VHUYLFLQJ� UHSRUWV�� GHPRQVWUDWLQJ� WKH�

VXLWDELOLW\� RI� WKH� DUHD� IRU� DGHTXDWH�
VHZDJH� GLVSRVDO�� ZDWHU� VXSSO\��
VWRUP� ZDWHU� PDQDJHPHQW� DQG� URDG�
DFFHVV�

F� DOO� RWKHU� DSSOLFDEOH SROLFLHV� RI� WKLV�
3ODQ�VKDOO�DSSO\�

3$��� $FFHVVRU\� &RPPHUFLDO� 7R�
5HVLGHQWLDO��0RXQW�)RUHVW�

,Q� DGGLWLRQ� WR� XVHV� SHUPLWWHG� ZLWKLQ� WKH�
5HVLGHQWLDO� GHVLJQDWLRQ�� WKH� IROORZLQJ�
DGGLWLRQDO� XVHV� PD\� EH� SHUPLWWHG� RQ� WKH�
ODQG� LGHQWLILHG� DV�3$��� RQ� 6FKHGXOH� ³$��
�´�

L� &RPPHUFLDO�XVHV�SURYLGLQJ�SHUVRQDO�
DQG� FRQYHQLHQFH� VHUYLFHV� ORFDWHG�
RQ� WKH�JURXQG�IORRU�RI�DQ�DSDUWPHQW�
SURMHFW��DQG

LL� 2QH� RI� WKH� IROORZLQJ� +LJKZD\�
&RPPHUFLDO�XVHV�

D� QDUURZ� ³VWULS´� GHYHORSPHQW�
DORQJ� WKH� IURQWDJH� RI� 0RXQW�
)RUHVW� 'ULYH� VHUYLFLQJ� WKH�
WUDYHOOLQJ� SXEOLF�� � $SSUR[LPDWHO\�
���� RI� WKH� DUHD� LGHQWLILHG� DV�
3$��� PD\� EH� XVHG� IRU� VXFK�
XVH�

D� VLQJOH� SXUSRVH� �L�H�� RQH�
SULPDU\� EXLOGLQJ��� ODUJH� UHWDLO�
FRPPHUFLDO� XVH� IURQWLQJ� RQ�
0RXQW� )RUHVW� 'ULYH� DQG�
H[WHQGLQJ� VRXWK� LQWR� WKH� LQWHULRU�
ODQGV�� $SSUR[LPDWHO\�����RI�WKH�
DUHD�LGHQWLILHG�DV�3$��� PD\�EH�
XVHG� IRU� VXFK� XVH�� � 7KH� JURXQG�
IORRU� DUHD� RI� VXFK� XVH� VKDOO� EH�
EHWZHHQ� ������� DQG� �����
VTXDUH� PHWUHV� �������� DQG�
�������VTXDUH�IHHW��

$SSURSULDWH� SDUNLQJ�� ODQGVFDSLQJ��
VLJQDJH� DQG� GHVLJQ� FULWHULD� ZLOO� EH�
DSSOLHG� WR� HLWKHU� RI� WKH� DERYH�
FRPPHUFLDO� XVHV� DQG� VKDOO� EH�
HQIRUFHG�WKURXJK�DSSURSULDWH�]RQLQJ�
DQG�VLWH�SODQ�FRQWUROV�
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3$��� 5XUDO�&OXVWHUV
7KH� ODQGV� LGHQWLILHG�DV�3$����RQ�6FKHGXOH�
³$�´�LQFOXGH�DUHDV�RI�KLVWRULFDO�JURXSLQJV�RI�
QRQ� IDUP� UHVLGHQFHV� ZLWKLQ� WKH� 7RZQVKLS���
,W� LV� LQWHQGHG� WKDW� WKHVH� DUHDV� ZLOO� SURYLGH�
IRU� OLPLWHG� ORZ� GHQVLW\� UHVLGHQWLDO�
GHYHORSPHQW� WKDW�ZLOO� QRW� EH� GHWULPHQWDO� WR�
WKH� DJULFXOWXUDO� QDWXUH� RU� HFRQRP\� RI� WKH�
PXQLFLSDOLW\�� � 1RQ�DJULFXOWXUDO� XVHV�� ZKLFK�
ZRXOG� KDYH� QHJDWLYH� LPSDFW� XSRQ� DGMDFHQW�
DJULFXOWXUDO�XVHV RU�WKH�QDWXUDO�HQYLURQPHQW�
ZLOO�EH�GLVFRXUDJHG���7KH�SUHGRPLQDQW� ODQG�
XVH� LQ� WKHVH� DUHDV� ZLOO� EH� IRU� VLQJOH�
GHWDFKHG� GZHOOLQJV�� � ,Q� DGGLWLRQ�� H[LVWLQJ�
DJULFXOWXUDO� DQG� SDVVLYH� UHFUHDWLRQDO� ODQG�
XVHV� PD\� EH� SHUPLWWHG�� � 7KH� FUHDWLRQ� RI�
QHZ�ORWV�PD\�EH�FRQVLGHUHG�SURYLGHG�

D� WKDW�WKH�ORW�V��ZLOO�EH�LQILOOLQJ�EHWZHHQ�
H[LVWLQJ�QRQ�IDUP�UHVLGHQFHV�

E� WKDW� WKH� ORW�V�� FDQ� EH� DGHTXDWHO\�
VHUYLFHG� ZLWK� ZDWHU� DQG� VHZDJH�
GLVSRVDO�DQG�FDQ�EH�SURYLGHG�ZLWK�D�
VDIH� GULYHZD\� DFFHVV� RQWR� DQ� RSHQ�
DQG�PDLQWDLQHG�SXEOLF�URDG�

F� WKDW� WKH� DSSURSULDWH� SURYLQFLDO�
PLQLPXP� GLVWDQFH� VHSDUDWLRQ�
IRUPXOD�ZLOO�EH�DSSOLHG��DQG

G� WKDW� WKH� VHYHUDQFH� FRQIRUPV� WR� DOO�
SROLFLHV� RI� WKLV� 6HFWLRQ� DQG� WKH�
FULWHULD�RI�6HFWLRQ������

3$��� )RUPHU� :DVWH� 'LVSRVDO� 6LWH�
�$UWKXU�9LOODJH�

7KH� DUHD� LGHQWLILHG� DV�3$���� RQ� 6FKHGXOH�
³$���´�� LV� D� FORVHG� UHKDELOLWDWHG� ODQGILOO� VLWH�
DQG� LV� QR� ORQJHU� XVHG� IRU� DFWLYH� VDQLWDU\�
ODQGILOO�SXUSRVHV���7KLV�DUHD�PD\�EH�VXLWDEOH�
IRU� RWKHU� ODQG� XVHV� LQ� WKH� IXWXUH� VXFK� DV�
UHFUHDWLRQDO� RU� SXEOLF� XVHV�� EXW� UHVLGHQWLDO�
XVHV�VKDOO�QRW�EH�SHUPLWWHG�

$Q\� IXWXUH� GHYHORSPHQW� RI� WKHVH� ODQGV�ZLOO�
EH� VXEMHFW� WR� WKH� UHTXLUHPHQWV� RI� WKH�
(QYLURQPHQWDO�3URWHFWLRQ�$FW�DQG�DQ\�RWKHU�
UHOHYDQW� OHJLVODWLRQ��� ,Q�DGGLWLRQ��VWXGLHV�ZLOO�
EH�UHTXLUHG�WR�DVVHVV�DQ\�SRWHQWLDO�KD]DUGV�

WR� KXPDQ� KHDOWK� DQG� WKH� HQYLURQPHQW� DQG�
DQ\�UHPHGLDO�DFWLRQ�UHTXLUHG���6XFK�VWXGLHV�
PD\� LQFOXGH� D� SODQQLQJ� LPSDFW� DQDO\VLV��
HQYLURQPHQWDO� LPSDFW� VWXG\� DQG� D� WUDIILF�
LPSDFW�DQDO\VLV�

7KH� =RQLQJ� %\�ODZ� PD\� HVWDEOLVK�
UHJXODWLRQV� IRU� H[LVWLQJ� XVHV� RQ� WKH�
SURSHUW\�

3$��� 0RELOH�+RPH�3DUNV
7KH� ODQG� LGHQWLILHG� DV�3$��� RQ� 6FKHGXOH�
³$�´� DQG� ³$���´�PD\� EH� XVHG� IRU� D�PRELOH�
KRPH� SDUN�� � 7KH� IROORZLQJ� SROLFLHV� ZLOO�
DSSO\�

)RU� SXUSRVHV� RI� WKLV� VHFWLRQ�� D� ³PRELOH�
KRPH´�LV�D�UHVLGHQWLDO�GZHOOLQJ�ZKLFK�

L� LV� GHVLJQHG� IRU� \HDU�URXQG�
RFFXSDQF\�

LL� WR�EH�WRZHG�RQ�LWV�RZQ�FKDVVLV�RU�WR�
EH� WUDQVSRUWDEOH� E\� IODW� FDU� IRU� XVH�
ZLWK� RU� ZLWKRXW� SHUPDQHQW�
IRXQGDWLRQ�

LLL� IRU� FRQQHFWLRQ� WR� SXEOLF� XWLOLWLHV�
LQFOXGLQJ� JDV�� K\GUR�� ZDWHU� DQG�
VDQLWDU\�VHZHU� DQG

LY� WR� FRQVLVW� RI�RQH�RU�PRUH�SDUWV� WKDW�
FDQ� EH� IROGHG�� FROODSVHG�� RU�
WHOHVFRSHG�GXULQJ�WUDQVSRUWDWLRQ�

D� 0RELOH�+RPH�3DUN
7KH� ³0RELOH�+RPH�3DUN´� LV� DQ�DUHD�
RI�ODQG�QRW�OHVV�WKDQ���DQG�QRW�PRUH�
WKDQ� ��� DFUHV� UHVSHFWLYHO\�� XVHG�
H[FOXVLYHO\� IRU� WKH� VLWLQJ� RI� PRELOH�
KRPHV� ZLWK� UHFUHDWLRQDO� DQG� OLPLWHG�
FRPPHUFLDO�XVHV�WR�VHUYH�WKH�KRPHV�
DQG�FRQVLVWV�RI�ORWV�UHQWHG�RU�OHDVHG�
WR� WHQDQWV�� � $� PRELOH� KRPH� SDUN�
VKDOO� LQFOXGH� DQ\� EXLOGLQJ�� VWUXFWXUH�
RU� HQFORVXUH� XVHG� RU� LQWHQGHG� IRU�
XVH�DV�SDUW�RI�WKH�HTXLSPHQW�RI�VXFK�
SDUN� DQG� PD\� LQFOXGH� D� SHUPDQHQW�
UHVLGHQFH� IRU� WKH� RZQHU� RI� WKH� SDUN�
DQG�IDFLOLWLHV�IRU�FRPPXQDO�LQGRRU�RU�
RXWGRRU� UHFUHDWLRQ� VHUYLQJ� WKH�
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UHVLGHQWV�RQO\���$�PRELOH�KRPH�SDUN�
VKDOO� EH� SURYLGHG� ZLWK� WKH� OHYHO� RI�
VHUYLFLQJ� DSSURSULDWH� IRU� WKH� DUHD�
ZLWKLQ�ZKLFK�WKH�SDUN�LV�ORFDWHG�

E� 1HZ�0RELOH�+RPH�3DUNV
7KH� FUHDWLRQ� RI� QHZ� PRELOH� KRPH�
SDUNV� RU� H[SDQVLRQV� WR� H[LVWLQJ�
SDUNV��ZLOO� UHTXLUH�DQ�DPHQGPHQW� WR�
WKH� 3ODQ�� � :KHQ� UHYLHZLQJ�
DSSOLFDWLRQV� IRU� VXFK� DPHQGPHQWV��
FRQVLGHUDWLRQ� VKDOO� EH� JLYHQ� WR� WKH�
SROLFLHV�RI� WKLV�VHFWLRQ��6HFWLRQ������
RI�WKLV�3ODQ�DQG�WKH�IROORZLQJ�

L� WKH� VLWH� LV� LQ� FORVH� SUR[LPLW\�
WR�DQ�DUWHULDO�URDG�

LL� WKH� VLWH� VKDOO� EH� FDSDEOH� RI�
EHLQJ� GHYHORSHG� VXFK� WKDW�
FRPSDWLELOLW\�ZLWK�DOO�DGMDFHQW�
ODQG�XVHV�LV�PDLQWDLQHG�

LLL� WKH� VLWH� VKDOO� QRW� EH�
H[FHVVLYHO\� HORQJDWHG�� EXW�
UDWKHU� RI� VXFK� VKDSH� WR�
SHUPLW� HDV\� DFFHVV� WR� WKH�
VHUYLFH� DQG� UHFUHDWLRQDO�
IDFLOLWLHV��DQG

LY� WKH� GHYHORSPHQW� VKDOO� EH�
DSSURSULDWHO\�]RQHG�

F� =RQLQJ�5HJXODWLRQV
$SSURSULDWH� UHJXODWLRQV� IRU� WKH�
PRELOH� KRPH�SDUN VKDOO� EH� LQFOXGHG�
LQ� WKH� =RQLQJ� %\�ODZ�� � =RQLQJ�
SURYLVLRQV� VKRXOG� DGGUHVV� WKH�
IROORZLQJ�FULWHULD�

L� ORW� IURQWDJH�� DUHD� DQG�
VHWEDFNV�IRU�WKH�PRELOH�KRPH�
SDUN� DQG� LQGLYLGXDO� PRELOH�
KRPH�VLWHV�

LL� KHLJKW�� VL]H�� IORRU� DUHD��
H[WHUQDO� GHVLJQ� DQG� VSDFLQJ�
DUUDQJHPHQWV� RI� PRELOH�
KRPHV�RQ�HDFK�ORW�

LLL� SDUNLQJ�UHTXLUHPHQWV�

LY� HOHPHQWV� RI� WKH� QDWXUDO�
HQYLURQPHQW� VXFK� DV�
ZHWODQGV�� UHJXODWRU\� IORRG�
SODLQ��HWF���DQG�

Y� DQ\� RWKHU� UHJXODWLRQV� DV�
GHHPHG� QHFHVVDU\� E\�
&RXQFLO�

G� 'HYHORSPHQW� $JUHHPHQWV� DQG�
6LWH�3ODQV
$V� D� FRQGLWLRQ� RI� DSSURYDO� IRU� DQ\�
QHZ� RU� H[SDQVLRQ� WR� DQ� H[LVWLQJ�
PRELOH� KRPH� SDUN�� GHYHORSPHQW�
DJUHHPHQW�V�� DQG� VLWH� SODQ�
DJUHHPHQW�V�� EHWZHHQ� WKH�
PXQLFLSDOLW\� DQG� WKH� GHYHORSHU� RU�
RZQHU� PD\� EH� UHTXLUHG� WR� WKH�
VDWLVIDFWLRQ�RI�&RXQFLO�
'HYHORSPHQW� DJUHHPHQWV� HQWHUHG�
LQWR� EHWZHHQ� WKH� PXQLFLSDOLW\� DQG�
WKH�RZQHU�RU�GHYHORSHU�PD\�DGGUHVV�
WKH�IROORZLQJ�LVVXHV�

L� DSSURSULDWH� VWDJLQJ� WR� HQVXUH�
WKH� SURYLVLRQ� RI� DGHTXDWH�
VHUYLFHV� DQG� IDFLOLWLHV� DQG� WR�
FRQIRUP� WR� SRSXODWLRQ�
SROLFLHV�

LL� LQVWDOODWLRQ� RI� FRQFUHWH� SDGV�
RU� SLHUV� RQ� HDFK� VLWH� DQG� WKH�
DGHTXDWH� VNLUWLQJ� IRU� HDFK�
XQLW�

LLL� DGHTXDWH� DQFKRUV� WR� VWDELOL]H�
HDFK�PRELOH�KRPH�XQLW�

LY� LQVWDOODWLRQ�RI�D�FRQFUHWH�SDWLR�
RQ�HDFK�ORW�

Y� UHPRYDO� RI� WRZ� EDUV� DQG�
VFUHHQLQJ�RI�IXHO�WDQNV�

YL� URDGV�� ODQHV�� GULYHZD\V� DQG�
SDUNLQJ� VSDFHV�� DQG� WKH�
SURYLVLRQ� RI� VWRUP�� VDQLWDU\�
DQG� ZDWHU� VHUYLFHV� VKDOO� EH�
FRQVWUXFWHG� WR� PXQLFLSDO�
VWDQGDUGV�� � 7KH� SURYLVLRQ� RI�
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VWRUP�� VDQLWDU\� DQG� ZDWHU�
VHUYLFHV� VKDOO� DOVR� PHHW� WKH�
UHTXLUHPHQWV�RI�WKH�0LQLVWU\�RI�
WKH�(QYLURQPHQW�

YLL� SUHSDUDWLRQ�DQG�LPSOHPHQWD�
WLRQ� RI� D� ODQGVFDSLQJ� SODQ� WR�
FRYHU� WUHH� SODQWLQJ�� VRGGLQJ
DQG�EXIIHULQJ�

YLLL� D� FOXVWHU�W\SH� DUUDQJHPHQW� RI�
WKH� PRELOH� KRPHV� VKDOO� EH�
HQFRXUDJHG�

L[� DGHTXDWH� VWUHHW� DQG� DUHD�
OLJKWLQJ�

[� UHVLGHQF\� VKDOO� EH� UHVWULFWHG�
WR� PRELOH� KRPHV� ZKLFK� PHHW�
&6$�VWDQGDUGV�

[L� D� PLQLPXP� RI� ��� RI� WKH�
XVDEOH� ODQGV� VKDOO� EH� VHW�
DVLGH� IRU� UHFUHDWLRQDO� DQG�
VHUYLFH�IDFLOLWLHV�

[LL� RQ�VLWH� PRELOH� KRPH� VDOHV�
VKDOO� EH� UHJXODWHG� ZLWK�
UHVSHFW� WR� DUHD�� ORFDWLRQ��
KRXUV� RI� VDOHV�� YROXPH� RI�
VDOHV�DQG�W\SH�RI�VDOHV�

[LLL� SHUPDQHQW� LGHQWLILFDWLRQ� RI� DOO�
ORW�ERXQGDULHV�

[LY� IDFLOLWLHV� WR� PHHW� WKH�
FRQYHQLHQFH� UHTXLUHPHQWV� RI�
WKH� UHVLGHQWV� EXW� VKDOO� QRW�
LQFOXGH�D�UHWDLO�RXWOHW�

[Y� DGHTXDWH� FRPPRQ� DQG�
LQGLYLGXDO� VWRUDJH� IDFLOLWLHV�
DQG�JDUEDJH�FRQWDLQHUV�

[YL� DHVWKHWLFDOO\� SOHDVLQJ�
ERXQGDU\� DQG� HQWUDQFH�
ODQGVFDSLQJ�

[YLL� DJUHHPHQWV�UHJDUGLQJ�LQWHUQDO�
VWUHHW�PDLQWHQDQFH� DQG� VQRZ�
UHPRYDO�

[YLLL� DJUHHPHQWV� UHJDUGLQJ� ULJKWV�
RI�HQWU\�

[L[� DQ\�RWKHU�UHTXLUHPHQW�DV�PD\�
EH� GHHPHG� QHFHVVDU\� E\�
&RXQFLO�

7KH� VLWH� SODQV� VKRXOG� LQFOXGH� WKH�
ORFDWLRQ� RI� PRELOH� KRPH� VLWHV��
GULYHZD\V�� SDUNLQJ� VSDFHV��
ZDONZD\V�� URDGV�� SDUNV�� VHUYLFH�
EXLOGLQJV�� UHFUHDWLRQDO� IDFLOLWLHV�� DQ\�
RWKHU� GHVLJQ� IHDWXUHV� GHHPHG�
QHFHVVDU\� DQG� DSSURSULDWH� E\� WKH
PXQLFLSDOLW\�

3$��� /DUJH� )RUPDW� 5HWDLO� �(JUHPRQW�
$QQH[DWLRQ�/DQGV�

,Q� DGGLWLRQ� WR� ,QGXVWULDO� XVHV� SURYLGHG� IRU�
XQGHU�WKH�,QGXVWULDO�ODQG�XVH�SROLFLHV�RI�WKLV�
3ODQ�� WKH� ODQGV� LGHQWLILHG� DV� 3$��� RQ�
6FKHGXOH�³$���´ PD\�DOVR�EH�XVHG�IRU�ODUJH�
IRUPDW� UHWDLO� FRPPHUFLDO� XVHV�� � $� IHZ�
DFFHVVRU\� IDVW� IRRG� RXWOHWV� PD\� DOVR� EH�
SHUPLWWHG�� �7KH� IROORZLQJ�DGGLWLRQDO�SROLFLHV�
DSSO\�

D� /DUJH� IRUPDW� UHWDLO� XVHV� LQFOXGH� D�
UDQJH�RI�QHZ� W\SHV�RI� UHWDLOLQJ�VXFK�
DV� PHPEHUVKLS� ZDUHKRXVH� FOXEV��
KLJK� SHUIRUPDQFH� UHWDLOHUV�� ODUJH�
VFDOH� JHQHUDO� PHUFKDQGLVH� VWRUHV��
DQG� VSHFLDO� FDWHJRU\� ZDUHKRXVH�
VWRUHV�� � /DUJH� IRUPDW� UHWDLO� XVHV�
W\SLFDOO\� UHTXLUH� ODUJH� ORWV� IRU�
EXLOGLQJ��VWRUDJH�DQG�SDUNLQJ��ZKLFK�
FDQQRW� DSSURSULDWHO\� ORFDWH� LQ� WKH�
'RZQWRZQ�DUHD�

E� &RPPHUFLDO� XVHV� LQ� WKLV� DUHD� VKDOO�
EH� VXEMHFW� WR� WKH� +LJKZD\�
&RPPHUFLDO� /DQG� 8VH� SROLFLHV� RI�
WKLV�2IILFLDO�3ODQ�

F� &RPPHUFLDO�XVHV�LQ�WKLV�DUHD�DUH�QRW�
WR� XQUHDVRQDEO\� LPSDFW� RQ� WKH�
YLDELOLW\� RI� &HQWUDO� %XVLQHVV� 'LVWULFW�
UHWDLO�XVHV�

G� &RXQFLO�VKDOO�UHTXLUH�D�UH]RQLQJ�DQG�
PD\ UHTXLUH�D�PDUNHW�DQDO\VLV�VWXG\�
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IRU� DQ\� SURSRVHG� ODUJH� IRUPDW� UHWDLO�
XVH� WR� GHWHUPLQH� QHHG� DQG� LPSDFWV�
RQ�WKH�GRZQWRZQ�

H� ,Q� WKH� FDVH� RI� D� ]RQLQJ� DSSOLFDWLRQ�
IRU� D� UHWDLO� VWRUH� ZLWK� PRUH� WKDQ�
������VTXDUH�IHHW�RI�JURVV�IORRU�DUHD�
GHYRWHG� WR� WKH� VDOH� RI� IRRG�
�H[FOXGLQJ� D� UHVWDXUDQW��� D� PDUNHW�
DQDO\VLV� VWXG\� VKDOO� EH� UHTXLUHG���
7KLV�VWXG\� LV� WR�EH�SHHU�UHYLHZHG�DW�
WKH� FRVW� RI� WKH� SURSRQHQW�� � &RXQFLO�
VKDOO�UHYLHZ�ERWK�WKH�PDUNHW�DQDO\VLV�
VWXG\� DQG� WKH� SHHU� UHYLHZ� SULRU� WR�
PDNLQJ� D� GHFLVLRQ� RQ� WKH� ]RQLQJ�
DPHQGPHQW�DSSOLFDWLRQ�

7KH�&RPSUHKHQVLYH�=RQLQJ�%\�ODZ� VKDOO� EH�
DPHQGHG� WR� LQGLFDWH� SHUPLWWHG� XVHV� DORQJ�
ZLWK� UHJXODWLRQV� WR� FRQWURO� LPSDFWV� RQ� WKH�
GRZQWRZQ�DUHD�
3$�����0XUSK\�/DQGV
7KH� ODQGV� LGHQWLILHG� DV� 3$���� RQ� 6FKHGXOH�
³$���´�PD\�EH�XVHG�IRU�+LJKZD\ &RPPHUFLDO�
XVHV� DV� VHW� RXW� LQ� 6HFWLRQ� ���� RI� WKLV� 3ODQ���
/LPLWHG� UHWDLO� XVHV� LQFOXGLQJ� D� UHWDLO� GUXJ�
VWRUH� DQG� ILQDQFLDO� LQVWLWXWLRQ�V��� EXW� QRW�
LQFOXGLQJ� D� JURFHU\� VWRUH�� DUH� DOVR� DOORZHG���
$GGLWLRQDO�FRPPHUFLDO�XVHV�PD\�EH�LQFOXGHG�
LQ� D� ]RQLQJ� E\ODZ� SURYLGHG� VXFK� DGGLWLRQDO�
XVHV�DUH�VXSSRUWHG�E\�D�PDUNHW�VWXG\�EHLQJ�
FRPSOHWHG� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
PXQLFLSDO�
3$� ���� :LOVRQ� 4XDUU\� ± 3KDVH� ��
6XEDTXHRXV�([WUDFWLRQ
3ROLF\� $UHD� 3$� ���� DSSOLHV� WR� WKH� DUHD�
LGHQWLILHG�ZLWKLQ�WKH�KDWFKHG�ERXQGDU\�OLQH�RQ�
6FKHGXOH� ³$´� RQ� ODQGV� LQ� WKH� 7RZQVKLS� RI�
:HOOLQJWRQ� 1RUWK� GHVFULEHG� OHJDOO\� DV� 1RUWK�
3DUW� /RW� ���� &RQFHVVLRQ� ���� *HRJUDSKLF�
7RZQVKLS�RI�:HVW�/XWKHU��
([WUDFWLRQ� RI� DJJUHJDWH� EHORZ� WKH� ZDWHU�
WDEOH� �EHORZ� D� GHSWK� RI� ���� PHWUHV�� ZLWKLQ�
3ROLF\�$UHD�3$����� VKDOO RQO\� � EH� SHUPLWWHG�
E\� � XVLQJ� VXEDTXHRXV�PHWKRGV� WKDW� GR� QRW�
LQYROYH� GHZDWHULQJ� � LQ� RUGHU� WR� SURWHFW�
SURYLQFLDOO\� VLJQLILFDQW� ZHWODQGV� WR� WKH�
QRUWKHDVW�� RQ�VLWH� DQG� RII�VLWH��
1RWZLWKVWDQGLQJ� WKH�DERYH�� GHZDWHULQJ� IURP�
RXWVLGH� RI� 3$� ���� PD\� RFFXU�� DV� PD\� EH
QHHGHG��WR�VHFXUH�WKH�SURFHVVLQJ�SODQW�DUHD�
DQG� WR�UHFKDUJH�WKH�RQ�VLWH�ZHWODQG��/LPLWHG�

GHZDWHULQJ�PD\�RFFXU� LQVLGH�RI�3$�����DV�D�
PHDQV�RI� UHFKDUJLQJ� WKH�ZHWODQG�GXULQJ� WKH�
ZDWHU�WDEOH�UHFRYHU\�VWDJH�RQO\��
7KH� ERXQGDU\� RI� WKH� SURYLQFLDOO\� VLJQLILFDQW�
ZHWODQG� VKDOO� EH� IXUWKHU� UHILQHG� RQ�VLWH�� DV�
UHTXLUHG�E\�WKH�TXDUU\�VLWH�SODQ�QRWHV��
$Q� DPHQGPHQW� WR� WKH� 7RZQVKLS� RI�
:HOOLQJWRQ� 1RUWK� =RQLQJ� %\�ODZ� VKDOO� EH�
UHTXLUHG� SULRU� WR� DQ\� H[WUDFWLRQ� EHORZ� WKH�
ZDWHU�WDEOH�ZKLFK�UHTXLUHV�GHZDWHULQJ�IRU�WKH�
SXUSRVHV RI� H[WUDFWLRQ�� � $Q\� VXFK�
DPHQGPHQW� WR� WKH� ]RQLQJ� E\�ODZ� PXVW� EH�
VXSSRUWHG� E\� DGGLWLRQDO� K\GURJHRORJLFDO�
LQIRUPDWLRQ�� GHPRQVWUDWLQJ� WKDW� VXFK� ZDWHU�
WDNLQJ� ZLOO� KDYH� QR� DGYHUVH� LPSDFW� RQ� WKH�
SURYLQFLDOO\�VLJQLILFDQW�ZHWODQGV��7KH�0LQLVWU\�
RI� 1DWXUDO� 5HVRXUFHV� DQG� )RUHVWU\�� WKH�
0LQLVWU\� RI� WKH� (QYLURQPHQW�� WKH� &RXQW\� RI�
:HOOLQJWRQ� DQG� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ�$XWKRULW\�VKDOO�EH�FRQVXOWHG�RQ�
WKH� DGHTXDF\� RI� WKH� K\GURJHRORJLFDO� DQG�
RWKHU�HQYLURQPHQWDO�LQIRUPDWLRQ�DQG�DQDO\VLV�
SURYLGHG� LQ� VXSSRUW� RI� WKH� UH]RQLQJ�
DSSOLFDWLRQ��
7KH� ]RQLQJ� E\�ODZ� RI� WKH� 7RZQVKLS� RI�
:HOOLQJWRQ� 1RUWK� LV� WR� EH� DPHQGHG� WR�
LPSOHPHQW�WKH�DERYH�SROLF\�

��� 386/,1&+�/2&$/
32/,&,(6

7KH�IROORZLQJ� ORFDO�SROLFLHV�DQG�SROLF\�DUHDV�
KDYH�EHHQ�LGHQWLILHG�LQ�3XVOLQFK�

����� :HOOLQJWRQ�5G���
6SHFLILF� GHYHORSPHQW� SROLFLHV� KDYH� EHHQ�
HVWDEOLVKHG� IRU�:HOOLQJWRQ� 5G� ��� WR� HQVXUH�
WKDW� SURSRVHG�GHYHORSPHQW�ZLOO� QRW� LQWHUIHUH�
ZLWK� WKH� VDIH� DQG� HIILFLHQW� RSHUDWLRQ� RI� WKLV�
WUDQVSRUWDWLRQ� FRUULGRU�� � 7KH� IROORZLQJ�
SROLFLHV�DUH�WR�EH�FRQVLGHUHG�

D� )RU�HYHU\�GHYHORSPHQW�ZKHUH�GLUHFW�
DFFHVV� WR� :HOOLQJWRQ� 5G� ��� LV�
SURSRVHG��LGHQWLI\�WKH�IROORZLQJ�

SRVWHG�VSHHG�OLPLW�
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FOHDU� VLJKW� GLVWDQFH� DORQJ� WKH�
URDGZD\� LQ� ERWK� GLUHFWLRQV� IURP�
WKH�PRXWK�RI�WKH�DFFHVV

DSSURDFK� JUDGHV� RQ� DFFHVV�
GULYHZD\�

WUDIILF�FRQWUROV�

H[LVWLQJ� ZLGWK� RI� FRXQW\� URDG�
ULJKW�RI�ZD\�DGMDFHQW�WR�WKH�VLWH�

ZLGWK� RI� SDYHG� URDGZD\� DQG�
VKRXOGHUV�

WXUQLQJ� RU� VWDFNLQJ� ODQHV� RQ�
URDGZD\�

ZLGWK� RI� DFFHVV� GULYHZD\� DQG�
UDGLL�RI�FRUQHUV�

GLVWDQFH� EHWZHHQ� SURSRVHG�
GULYHZD\� DQG� H[LVWLQJ� GULYHZD\V�
RQ�DGMDFHQW�VLWHV�

SURMHFW�WULS�HQGV�IRU�DYHUDJH�GD\�
DQG�SHDN�KRXUV�RQ�URDGZD\�

E� )RU�HYHU\� LQGXVWULDO� DQG� FRPPHUFLDO�
GHYHORSPHQW� SURMHFW� ZKLFK�
JHQHUDWHV� PRUH� WKDQ� ��� DGGLWLRQDO�
SHDN� GLUHFWLRQ� WULSV� WR� RU� IURP� WKH�
VLWH�GXULQJ�WKH�URDGZD\¶V�SHDN�KRXU�
D� FRPSOHWH� WUDIILF� LPSDFW� VWXG\� LV�
UHTXLUHG� WR� EH� VXEPLWWHG� WR� WKH�
&RXQW\�(QJLQHHU�

F� :KHUH� D� VLWH� KDV� IURQWDJH� DQG�
DFFHVV� WR� D� ORFDO� WRZQVKLS� URDG� RU�
:HOOLQJWRQ� 5G� ���� QHZ� FRPPHUFLDO�
RU�LQGXVWULDO�DFFHVV�WR�:HOOLQJWRQ�5G�
���LV�QRW�SHUPLWWHG�

G� ,Q� DUHDV� GHVLJQDWHG� LQGXVWULDO� RU�
FRPPHUFLDO�� HDFK� QHZ� GULYHZD\� IRU�
FRPPHUFLDO�RU�LQGXVWULDO�DFFHVV�VKDOO�
EH�VHSDUDWHG�IURP�RWKHU�LQGXVWULDO�RU�
FRPPHUFLDO� GULYHZD\V� ORFDWHG� RQ�
WKH� VDPH� VLGH� RI� WKH� URDG� E\� ����
PHWUHV��ZKHUH�DFFHVV�LV�DFFHSWDEOH�

H� ,Q� DUHDV� GHVLJQDWHG� LQGXVWULDO� RU�
FRPPHUFLDO�� D� PD[LPXP� RI� RQH�
GULYHZD\�IRU�FRPPHUFLDO�RU�LQGXVWULDO�
DFFHVV�LV�SHUPLWWHG�IRU�HDFK�H[LVWLQJ�
SURSHUW\� ZLWK� XS� WR� ���� PHWUHV� RI�
IURQWDJH� DORQJ� WKH� FRXQW\� URDG��
ZKHUH�DFFHVV�LV�DFFHSWDEOH�

I� ,Q� DUHDV� GHVLJQDWHG� 6HFRQGDU\�
$JULFXOWXUDO�� HDFK� QHZ� GULYHZD\� IRU�
FRPPHUFLDO�RU�LQGXVWULDO�DFFHVV�VKDOO�
EH�VHSDUDWHG�IURP�RWKHU�LQGXVWULDO�RU�
FRPPHUFLDO� GULYHZD\V� ORFDWHG� RQ�
WKH� VDPH� VLGH� RI� WKH� URDG� E\� ����
PHWUHV��ZKHUH�DFFHVV�LV�DFFHSWDEOH�

J� :KHUH� IHDVLEOH�� PXWXDO� GULYHZD\�
DFFHVV�WR D�FRXQW\�URDG�DQG�VHUYLFH�
URDGV�DUH�UHTXLUHG�

K� 2EWDLQ� HYLGHQFH� WKDW� DSSURYDO� IURP�
WKH�&RXQW\�RI�:HOOLQJWRQ�LV�DYDLODEOH�
ZLWK� UHJDUG� WR� DFFHVV� GULYHZD\�
ORFDWLRQ� DQG� GHVLJQ�� LPSURYHPHQWV�
WR� &RXQW\� 5RDG�� LQFOXGLQJ� WXUQLQJ�
ODQHV��WUDIILF�FRQWUROV��VWDFNLQJ ODQHV�

L� ,GHQWLI\� FRQWHQW� RI� DJUHHPHQW� ZLWK�
WKH� &RXQW\� UHJDUGLQJ� ILQDQFLDO�
UHVSRQVLELOLW\� IRU� URDG� LPSURYHPHQWV�
RQ�WKH�&RXQW\�URDG�DQG�FRQVWUXFWLRQ�
DFFHVV�GULYHZD\�

����� 3XVOLQFK�/DNH�$UHD
3XVOLQFK� /DNH� LV� ORFDWHG� LQ� WKH� VRXWKZHVW�
FRUQHU� RI� 3XVOLQFK� 7RZQVKLS� DQG� LV�
DSSUR[LPDWHO\� ���� KHFWDUHV� LQ� DUHD�� � 7KH�
/DNH� SURYLGHV� D� VLJQLILFDQW� QDWXUDO� DPHQLW\�
DQG�H[FHOOHQW�UHFUHDWLRQDO�RSSRUWXQLWLHV��EXW�
KDV� D� SRRU� GUDLQDJH� QHWZRUN� SULPDULO\� GXH�
WR�WKH�ZD\�LW�ZDV�IRUPHG�GXULQJ�WKH� ODVW� LFH�
DJH���$V�D�UHVXOW��3XVOLQFK�/DNH�KDV�D�YHU\�
OLPLWHG� FDSDFLW\� WR� ZLWKVWDQG� ERWK� QDWXUDO�
DQG� PDQ�PDGH� HQYLURQPHQWDO� SUHVVXUHV���
7KHVH� HQYLURQPHQWDO� SUHVVXUHV� DUH�
FRPSRXQGHG� E\� WKH� DPRXQW� RI� UHVLGHQWLDO�
GHYHORSPHQW� VXUURXQGLQJ� WKH� /DNH�� � 6LQFH�
WKH� ����¶V�� PDQ\� RI� WKH� VXPPHU� FRWWDJHV�
DURXQG� WKH� /DNH� KDYH� EHHQ� UHSODFHG� E\�
SHUPDQHQW� VLQJOH�GHWDFKHG� KRPHV�� � ,W� LV�
H[SHFWHG� WKDW� WKLV�SUHVVXUH� WR�FRQYHUW� IURP�
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D�VHDVRQDO�FRWWDJH�DUHD�WR�SUHGRPLQDWHO\�D�
\HDU�URXQG�UHVLGHQWLDO�DUHD�ZLOO�FRQWLQXH�

,Q�DGGLWLRQ� WR� WKH�DSSOLFDEOH�SROLFLHV�RI� WKLV�
3ODQ��WKH�IROORZLQJ�VSHFLDO�SROLFLHV�VKDOO�DOVR�
EH�FRQVLGHUHG�ZKHQ�UHYLHZLQJ�GHYHORSPHQW�
SURSRVDOV�ZLWKLQ�WKH�3XVOLQFK�/DNH�DUHD�

D� 7KH� SUHGRPLQDWH� XVH� ZLWKLQ� WKH�
3XVOLQFK� /DNH� DUHD� LQFOXGH� ORZ�
GHQVLW\� UHVLGHQWLDO�� SXEOLF� RSHQ�
VSDFH� DQG� UHFUHDWLRQDO�� DJULFXOWXUDO��
DQG� WKH� FRQVHUYDWLRQ� RI� ZDWHU�� VRLO��
ZLOGOLIH� DQG� RWKHU� QDWXUDO� UHVRXUFHV���
7KH� ORFDWLRQ� RI� UHVLGHQWLDO��
UHFUHDWLRQDO�� DJULFXOWXUDO� DQG�
FRQVHUYDWLRQ� XVHV� VKDOO� EH�
HVWDEOLVKHG�E\�WKH�=RQLQJ�%\�ODZ�

E� )XWXUH� GHYHORSPHQW� RQ� ODQGV�ZKLFK�
DUH� ORFDWHG� DORQJ� SULYDWH� URDGV� LQ�
WKH� 3XVOLQFK� /DNH� DUHD� VKDOO� EH�
OLPLWHG� WR� LQILOOLQJ� RQ� H[LVWLQJ�
UHVLGHQWLDO� ORWV� VXEMHFW� WR� WKH�
SURYLVLRQV�RI� WKH�7RZQVKLS¶V�=RQLQJ�
%\�ODZ���$OO�RWKHU�GHYHORSPHQW�LQ�WKH�
3XVOLQFK� /DNH� DUHD� VKDOO� EH� E\�
FRQVHQW� RU� E\� SODQ� RI� VXEGLYLVLRQ�
DQG� VXFK� GHYHORSPHQW� VKDOO� KDYH�
DFFHVV�RQWR�RSHQHG�DQG�PDLQWDLQHG�
SXEOLF�URDGV���,QGLYLGXDO�DFFHVV�RQWR�
PDMRU�URDGV�VKDOO�EH�GLVFRXUDJHG�

F� 7KH�PXQLFLSDOLW\�PD\�UHTXHVW�ZULWWHQ�
SURRI� WKDW� DQ\� SURSRVHG�
GHYHORSPHQW� LQ� WKH� 3XVOLQFK� /DNH�
DUHD�ZLOO�QRW KDYH�DQ�DGYHUVH�LPSDFW�
RQ� WKH� HQYLURQPHQWDO� TXDOLW\� RI�
3XVOLQFK� /DNH�� � 'HSHQGLQJ� RQ� WKH�
QDWXUH�DQG� ORFDWLRQ�RI� WKH�SURSRVHG�
GHYHORSPHQW�� DQ� HQYLURQPHQWDO�
LPSDFW�VWXG\�PD\�EH�UHTXLUHG�

G� 7KH� PXQLFLSDOLW\� ZLOO� HQFRXUDJH�
3XVOLQFK� /DNH� UHVLGHQWV� WR� FRQWURO�
WKH� DPRXQW� RI� IHFDO� EDFWHULD�
LQWURGXFHG�LQWR�WKH�/DNH�WKURXJK�WKH�
UHSDLU�RU�UHSODFHPHQW�RI�IDXOW\�VHSWLF�
V\VWHPV���7KH�7RZQVKLS�PD\�LQLWLDWH�
D� ZDWHU�PRQLWRULQJ� SURJUDP� LQ� WKH�
3XVOLQFK�/DNH�DUHD�DQG�HQVXUH� WKDW�

SURSHU� FRUUHFWLRQDO� PHDVXUHV� DUH�
XQGHUWDNHQ� ZKHUH� SUREOHPV� KDYH�
EHHQ�LGHQWLILHG�

H� 7KH� 7RZQVKLS� PD\� UHTXHVW� WKH�
0LQLVWU\� RI� 1DWXUDO� 5HVRXUFHV� WR�
HVWDEOLVK� ERDWLQJ� UHVWULFWLRQV� IRU�
3XVOLQFK�/DNH�LQ�DQ�HIIRUW�WR�UHJXODWH�
WKH� W\SH� DQG� VL]H� RI� PRWRUV� DQG�RU�
ERDWV��VSHHG�OLPLWV��DUHDV�RI�ERDWLQJ��
DQG�WLPH�RI�ERDWLQJ�RSHUDWLRQ�

I� :LWKLQ� WKH� 3XVOLQFK� /DNH� DUHD�� QR�
ILOOLQJ� RI� DQ\� NLQG�� ZKHWKHU�
RULJLQDWLQJ�RQ� WKH�VLWH�RU�HOVHZKHUH��
VKDOO� EH� SHUPLWWHG� ZLWKRXW� WKH� SULRU�
ZULWWHQ� FRQVHQW� RI� WKH� *UDQG� 5LYHU�
&RQVHUYDWLRQ�$XWKRULW\�

����� 3XVOLQFK�,QGXVWULDO�3ROLF\

D� $UHDV�GHVLJQDWHG�5XUDO� ,QGXVWULDO� LQ�
3XVOLQFK� DUH� SHUPLWWHG� WR� KDYH� WKH�
IROORZLQJ�DGGLWLRQDO�XVHV�

FRPSOHPHQWDU\� FRPPHUFLDO�
XVHV� VXFK� DV� DXWRPRWLYH� XVHV��
UHVWDXUDQWV�� PRWHOV� DQG� OLPLWHG�
UHWDLO

RIILFHV�� LQFOXGLQJ� D� KHDG� RIILFH�
DQG�RU�UHVHDUFK�FHQWUH

E� 7ZR�ODUJH�SDUFHOV�RI�ODQG�WR�ERWK�WKH�
HDVW� DQG� ZHVW� RI� WKH� +DQORQ�
([SUHVVZD\� KDYH� EHHQ� GHVLJQDWHG�
5XUDO� ,QGXVWULDO�� � 7KHVH� ODQGV� KDYH�
ORZHU� SULRULW\� IRU� GHYHORSPHQW� WKDQ�
WKH� LQGXVWULDO� ODQGV� LQ� WKH� ³3XVOLQFK�
(FRQRPLF� 'HYHORSPHQW� $UHD´���
([LVWLQJ�SURSHUWLHV�ZLOO�QRW�EH�IXUWKHU�
IUDJPHQWHG� E\� VHYHUDQFH� RU�
VXEGLYLVLRQ� XQWLO� D� GHWDLOHG� FRQFHSW�
SODQ� LV� GHYHORSHG�� LQ� FRRSHUDWLRQ�
ZLWK� WKH� &LW\� RI� *XHOSK�� ZKLFK�
SURYLGHV� DQ� DSSURSULDWH� FRQQHFWLRQ�
EHWZHHQ�WKH�&LW\¶V�LQGXVWULDO�ODQGV�WR�
WKH� QRUWK� DQG� WKH� SURSRVHG
LQWHUFKDQJH� RQ� WKH� +DQORQ�
([SUHVVZD\�� �7KLV� UHVWULFWLRQ�ZLOO� EH�
UHYLHZHG�SHULRGLFDOO\� WR�GHWHUPLQH� LI�
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WKHVH� ODQGV� VKRXOG� EH� DYDLODEOH� IRU�
GHYHORSPHQW� RU� ZKHWKHU� WKH�
GHVLJQDWLRQ� VKRXOG� EH� H[SDQGHG� WR�
LQFOXGH� DGGLWLRQDO� ODQGV�� � 7KH�
VHTXHQFH� RI� GHYHORSPHQW� VKDOO� EH�
IXUWKHU�FRQWUROOHG�VR�WKDW�WKH�HDVWHUQ�
VLGH� RI� WKH� +DQORQ� GHYHORSV� ILUVW���
'HYHORSPHQW� LPPHGLDWHO\� DGMDFHQW�
WR� WKH� +DQORQ� VKDOO� EH� UHVWULFWHG� LQ�
WKH� GHJUHH� DQG� ORFDWLRQ� RI� RSHQ�
VWRUDJH�DQG�W\SH�RI�XVHV���7KH�DUHD�
WR� WKH� ZHVW� RI� WKH� +DQORQ�
([SUHVVZD\�ZLOO� RQO\� EH� FRQVLGHUHG�
VKRXOG� QR� RWKHU� VXLWDEOH� VLWH� EH�
DYDLODEOH�

����� 3XVOLQFK�7RZQVKLS
1RWZLWKVWDQGLQJ�DQ\�SURYLVLRQ�LQ�WKLV�3ODQ�WR�
WKH� FRQWUDU\�� WKH� ODQG� GHVLJQDWHG� 3ULPH�
$JULFXOWXUDO� ZLWKLQ� 3DUW� RI� /RW� ���� 5HDU�
&RQFHVVLRQ� �� DQG� ��� DQG� SDUW� RI� WKH� URDG�
DOORZDQFH� RI� +LJKZD\� �� DQG� /HVOLH� 5RDG��
PD\�EH�XVHG� IRU�ZDUHKRXVH�DQG�RIILFH�XVH�
VXEMHFW�WR�DSSURSULDWH�]RQLQJ�SURYLVLRQV�

����� 3ROLF\�$UHDV
3XVOLQFK�FRQWDLQV� WKH� IROORZLQJ�SROLF\�DUHDV�
DQG� WKHVH� DUH� LGHQWLILHG� RQ� WKH� /DQG� 8VH�
6FKHGXOHV�

3$��� 3XVOLQFK�(FRQRPLF�'HYHORSPHQW
$UHD

7KH� ODQG� LGHQWLILHG� DV� 3$���� RQ� 6FKHGXOH�
³$�´� LV� NQRZQ� DV� WKH� 3XVOLQFK� (FRQRPLF�
'HYHORSPHQW�$UHD���7KLV�LV�DQ�DUHD�LQWHQGHG�
WR� VHUYLFH� WKH� 7RZQVKLS� E\� SURYLGLQJ�
ORFDWLRQV� IRU� HFRQRPLF� DFWLYLW\� DQG�
HPSOR\PHQW� RSSRUWXQLWLHV�� � 7KLV� DUHD� LV� WKH�
SUHGRPLQDQW� ORFDWLRQ� IRU� EXVLQHVV� DQG�
LQGXVWU\� LQ� WKH� 7RZQVKLS�� EXW� GRHV� QRW�
SUHFOXGH� WKH� HVWDEOLVKPHQW� RI� VPDOO�VFDOH�
DFWLYLWLHV� RXWVLGH� RI� FRQFHQWUDWLRQV�
HOVHZKHUH�LQ�WKH�7RZQVKLS���

$UHDV� RI� H[LVWLQJ� RU� IXWXUH� H[WUDFWLYH� XVHV�
WKDW� DUH� ZLWKLQ� WKH� ³3XVOLQFK� (FRQRPLF�
'HYHORSPHQW� $UHD´� �3$����� VKRXOG� EH�
FRQVLGHUHG� IRU� LQGXVWULDO�� FRPPHUFLDO��
LQVWLWXWLRQDO� DQG�RU� UHFUHDWLRQDO� DFWLYLWLHV� RU�
QDWXUDO� DUHDV� DV� DIWHU�XVHV� ZKHQ� WKH�
H[WUDFWLYH� RU� DJJUHJDWH�UHODWHG� DFWLYLWLHV�

KDYH HLWKHU� FHDVHG� RU� DUH� LQFRUSRUDWHG� LQWR�
DQ� DIWHU�XVH�� � 7KHVH� VSHFLILF� DIWHU�XVHV� DUH�
SHUPLWWHG�ZLWKRXW� IXUWKHU� DPHQGPHQW� WR� WKLV�
3ODQ��EXW�VXEMHFW�WR�WKH�DSSOLFDEOH�SROLFLHV�RI�
WKLV�3ODQ���&RQVLGHUDWLRQ�RI�DQ\�DSSOLFDWLRQ�WR�
LPSOHPHQW�D�SHUPLWWHG�DIWHU�XVH ZLOO�EH�PDGH�
LQ� WKH� FRQWH[W� RI� D� FR�RUGLQDWHG� VHFRQGDU\�
FRQFHSW� SODQ� SUHSDUHG� E\� WKH� SURSRQHQWV�
ZKLFK� SULPDULO\� LGHQWLILHV� D� SXEOLF� URDG�
SDWWHUQ� DQG� D� VXUIDFH� GUDLQDJH� SODQ� IRU� WKH�
VXE�GUDLQDJH�DUHD�ZLWKLQ� WKH�DUHDV�XVHG� IRU�
H[WUDFWLYH�SXUSRVHV�LQ�WKLV�SROLF\�DUHD�

3$��� 0LOOFUHHN�5HVLGHQWLDO�$UHD
7KH� ODQG� LGHQWLILHG� DV� 3$��� RQ� 6FKHGXOH�
³$�´�RI�WKLV�3ODQ�UHODWHV�WR�0LOOFUHHN�3DUN�RQ�
3DUW� RI� /RW� ���� &RQFHVVLRQ� ����
1RWZLWKVWDQGLQJ� DQ\� SURYLVLRQV� LQ� WKLV� 3ODQ�
WR�WKH�FRQWUDU\��WKLV�ODQG�PD\�EH�XVHG�IRU�QRW
PRUH� WKDQ� ��� KRXVLQJ� XQLWV� GHVFULEHG� DV�
PRELOH� KRPHV� RU� PDQXIDFWXUHG� GZHOOLQJV�
FRPSO\LQJ�ZLWK�WKH�2QWDULR�%XLOGLQJ�&RGH�IRU�
\HDU�URXQG� RFFXSDQF\�� � $QFLOODU\� XVHV� LQ�
VXSSRUW� RI� WKLV� UHVLGHQWLDO� GHYHORSPHQW� DUH�
DOVR�SHUPLWWHG�VXEMHFW�WR�DSSURSULDWH�]RQLQJ�
$OO� UHVLGHQWLDO� XQLWV� ZLOO� EH� VHUYLFHG� E\�
FRPPXQDO� ZDWHU� VXSSO\� DQG� GLVWULEXWLRQ�
V\VWHP� DQG� FRPPXQDO� VHZDJH� WUHDWPHQW�
V\VWHP� DSSURYHG� XQGHU� WKH� (QYLURQPHQWDO�
3URWHFWLRQ� $FW�� � $OO� UHVLGHQWLDO� XQLWV� VKDOO�
KDYH� GLUHFW� DFFHVV� WR� DQ� LQWHUQDO� SULYDWH�
URDGZD\�DFFHSWDEOH�WR�WKH�PXQLFLSDOLW\���7KH�
6LWH�3ODQ�&RQWURO� SURYLVLRQV�RI� WKH�3ODQQLQJ�
$FW�� DV� DPHQGHG�� VKDOO� DSSO\� WR� WKH�
GHYHORSPHQW�RI�WKHVH�ODQGV�

3$��� 5HLG¶V�+HULWDJH�/DNH
7KH� ODQG� LGHQWLILHG� DV� 3$��� RQ� 6FKHGXOH�
³$�´� RI� WKLV� 3ODQ� UHODWHV� WR� WKH� SURSRVHG�
+HULWDJH� /DNH� 5HWLUHPHQW� &RPPXQLW\�
ORFDWHG� RQ� 3DUW� RI� /RWV� ���� ��� DQG� ����
&RQFHVVLRQ� ��� � 5HVLGHQWLDO� XQLWV� FUHDWHG�
XQGHU� WKLV� VHFWLRQ� FRQWULEXWH� WR� DQG� DUH�
DQWLFLSDWHG� E\� WKH� UXUDO� SRUWLRQ� RI� WKH� ORFDO�
PXQLFLSDOLW\�JURZWK�VWUDWHJ\����1RWZLWKVWDQG�
LQJ� DQ\� SURYLVLRQV� LQ� WKLV� 3ODQ� WR� WKH�
FRQWUDU\��WKLV�ODQG�PD\�EH�XVHG�IRU�D�FRXQWU\�
UHVLGHQWLDO� GHYHORSPHQW� VXEMHFW� WR� WKH�
DSSOLFDEOH� SROLFLHV� RI� WKLV� 3ODQ� DQG� WKH�
IROORZLQJ�VSHFLDO�SROLFLHV�
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D� 5HVLGHQWLDO�8VHV
7KH�VLWH�LV����KHFWDUHV�����DFUHV��LQ�
DUHD�DQG�LV�SDUW�RI�D�ODUJHU�KROGLQJ�RI�
DSSUR[LPDWHO\� ��� KHFWDUHV� �����
DFUHV��� � $IWHU� WKH� H[WUDFWLRQ� RI�
DJJUHJDWH�PDWHULDO�DQG�UHKDELOLWDWLRQ�
RI�WKH�VXEMHFW�DQG�DGMDFHQW�ODQG��WKH�
SHUPLWWHG� XVHV� IRU� WKLV� DUHD� PD\�
LQFOXGH�

L� FRXQWU\� UHVLGHQWLDO� XVHV�
GHYHORSHG�DV�D�FRQGRPLQLXP

LL� RSHQ� VSDFH� DQG� UHFUHDWLRQDO�
IDFLOLWLHV��DQG

LLL� RWKHU� DFFHVVRU\� XVHV�
GHYRWHG� H[FOXVLYHO\� WR� WKLV�
UHVLGHQWLDO�GHYHORSPHQW�

E� ,QWHULP�$JJUHJDWH�8VHV
1RWZLWKVWDQGLQJ� WKH�DERYH�� WKH� ODQG�
LGHQWLILHG�DV�3$����PD\�EH�XVHG�IRU�
WKH� IROORZLQJ� DQFLOODU\� DJJUHJDWH�
H[WUDFWLYH�XVHV��RQ�DQ� LQWHULP�EDVLV��
SXUVXDQW� WR� D� OLFHQVH� XQGHU� WKH�
$JJUHJDWH�5HVRXUFHV�$FW�

L� VWRFNSLOLQJ�RI�WRSVRLO��VXEVRLO��
RYHUEXUGHQ� RU� DJJUHJDWH�
PDWHULDOV�

LL� ORFDWLRQ�RI�EHUPV�

LLL� LQWHUQDO�KDXO�URXWHV��DQG

LY� ZHLJK� VFDOHV� DQG� VFDOH�
KRXVHV�

$W� VXFK� WLPH� DV� WKH� DJJUHJDWH�
H[WUDFWLRQ� RSHUDWLRQ� KDV� EHHQ�
FRPSOHWHG� ZLWKLQ� WKH� OLFHQVHG� DUHD�
DQG� WKH� OLFHQVH� KDV� EHHQ� FDQFHOOHG��
DOO� VXFK� LQWHULP� XVHV� VKDOO� EH�
WHUPLQDWHG� DQG� DOO� EXLOGLQJV� DQG�
VWUXFWXUHV�UHPRYHG�

F� 'HYHORSPHQW�5HTXLUHPHQWV
7KH� RYHUDOO� GHYHORSPHQW� RI� WKLV� ODQG�
VKDOO� WDNH� SODFH� LQ� D� FRPSUHKHQVLYH�

PDQQHU� ZLWK� DSSURSULDWH� WHFKQLFDO�
UHSRUWV�� VLWH� SODQV� DQG� DJUHHPHQWV�
SULRU� WR� WKH� FRPPHQFHPHQW� RI� DQ\�
UHVLGHQWLDO�GHYHORSPHQW�DQG�VXEMHFW�WR�
WKH�IROORZLQJ�UHTXLUHPHQWV�

L� VLWH� GHVLJQ� VKDOO� EH� FR�
RUGLQDWHG� ZLWK� ODQGVFDSH�
GHVLJQ�WR�UHLQIRUFH�WKH�QDWXUDO�
DWWULEXWHV� RI� WKH� DUHD� DQG� WR�
SURYLGH� DSSURSULDWH� EXIIHULQJ�
IURP�DGMDFHQW�XVHV�

LL� H[LVWLQJ� WUHHV� DQG� RWKHU�
QDWXUDO� VLWH� IHDWXUHV� VKDOO� EH�
SUHVHUYHG� DV� PXFK� DV�
SRVVLEOH�

LLL� DOO� VHUYLFHV� VXFK� DV� K\GUR��
WHOHSKRQH�� WHOHYLVLRQ� FDEOH��
ZDWHU�� DQG� VHZHU� OLQHV� VKDOO�
EH�SODFHG�XQGHUJURXQG�

LY� WKH� UHFRPPHQGDWLRQV� RI� WKH�
0LOO� &UHHN� 6XE� :DWHUVKHG�
6WXG\�

Y� WKH� SURYLVLRQ� RI� ODUJH� DUHDV�
RI� RSHQ� VSDFH� ZLWKLQ� WKH��
FRPPXQLW\� VKDOO� EH�
HQFRXUDJHG�� � /DQGVFDSLQJ�
DQG�VLWH�GHVLJQ�FRQWUROV�VKDOO�
EH� XVHG� WR� SURYLGH� VXFK�
DUHDV� DQG� WR� PDLQWDLQ�
FRPSDWLELOLW\� ZLWK� DGMDFHQW�
UHVLGHQWLDO� XVHV� DQG� QDWXUDO�
DUHDV�

YL� WKH� OD\RXW� RI� WKH� UHVLGHQWLDO�
FRPPXQLW\� VKRXOG� ILW� LQWR�
H[LVWLQJ� WHUUDLQ� ZLWK� D�
PLQLPXP� RI� GLVWXUEDQFH� RI�
WKH�ODQG�DQG�HQYLURQPHQW�

YLL� +HULWDJH�/DNH�� WR�EH�FUHDWHG�
RQ� WKH� DGMDFHQW� ODQG� DV� SDUW�
RI�WKH�H[WUDFWLRQ�RI�DJJUHJDWH�
PDWHULDO�� VKDOO� EHFRPH� DQ�
LQFRUSRUDWHG� SDUW� RI� WKH�
UHVLGHQWLDO� FRPPXQLW\� DQG�
VKDOO� EH� XWLOL]HG� DV� DQ�
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DPHQLW\� DUHD� IRU� WKH�
UHVLGHQWV�

YLLL� D�PLQLPXP����SHUFHQW�RI�WKH�
UHVLGHQWLDO� VLWH�VKDOO� EH�XVHG�
IRU� RSHQ� VSDFH� SXUSRVHV� WR�
DFFRPPRGDWH� ERWK� SDVVLYH�
DQG� DFWLYH� UHFUHDWLRQDO�
RSSRUWXQLWLHV� VXFK� DV� SDUNV��
WUDLOV��DQG�ERZOLQJ�JUHHQV�

L[� SULRU� WR� DQ\� GHYHORSPHQW� RU�
WKH� DSSURYDO� RI� DQ\� ]RQLQJ��
WKH� GHYHORSHU�RZQHU� VKDOO�
SURYLGH� WKH� 7RZQVKLS� ZLWK�
VDWLVIDFWRU\� VLWH� VHUYLFLQJ���
JHRWHFKQLFDO��K\GURJHRORJLFDO��
VWRUPZDWHU� PDQDJHPHQW��
HQYLURQPHQWDO� DQG� WUDIILF�
DVVHVVPHQWV�

[� WKH� VLWH� ZLOO� EH� VHUYLFHG� ZLWK�
&ODVV� 9,� �WHUWLDU\�� VHZDJH�
WUHDWPHQW� V\VWHPV� DQG� WKH�
7RZQVKLS� PD� FRQVLGHU� ORW�
VL]HV� RI� XQGHU� ��� KHFWDUHV�
ZKHUH� VXSSRUWHG� E\�
DSSURSULDWH�WHFKQLFDO�VWXGLHV�

G� 'HYHORSPHQW�$JUHHPHQW
3ULRU� WR� DQ\� FRQVWUXFWLRQ�� WKH�
GHYHORSHU� VKDOO� HQWHU� LQWR� D�
GHYHORSPHQW� DJUHHPHQW�V�� ZLWK� WKH�
7RZQVKLS� RI� 3XVOLQFK� ZKLFK� VKDOO�
LQFOXGH� GHWDLOHG� VLWH� SODQV� IRU� HDFK�
GHYHORSPHQW� SURMHFW� DQG� VSHFLI\� WKH�
REOLJDWLRQV� RI� WKH� GHYHORSHU�RZQHU�
UHJDUGLQJ��EXW�QRW�OLPLWHG�WR�

L� WKH� FRQVWUXFWLRQ� RI� EXLOGLQJV�
DQG�VWUXFWXUHV��DQG�DOO�LQWHUQDO�
VHUYLFHV�DQG�IDFLOLWLHV��VXFK�DV�
URDGV�� ZDWHU� VXSSO\� DQG�
VHZDJH� GLVSRVDO� V\VWHPV��
SDUNLQJ�� FRPPXQDO� VWRUDJH�
IDFLOLWLHV�� ODQGVFDSLQJ� DQG�
VFUHHQLQJ��DOO� LQ� ORFDWLRQV�DQG�
WR� VWDQGDUGV� DSSURYHG�E\� WKH�
7RZQVKLS�

LL� VHFXULW\�IRU�WKH�FRQVWUXFWLRQ�RI�
UHTXLUHG� VHUYLFHV� DQG�
DPHQLWLHV� �L�H�� OHWWHU� RI� FUHGLW��
SHUIRUPDQFH� ERQG� RU� RWKHU�
VXFK�PHDQV���DQG

LLL� VHFXULW\� IRU� WKH� FRQWLQXLQJ�
PDLQWHQDQFH� RI� LQWHUQDO�
VHUYLFHV� DQG� DPHQLWLHV� �L�H��
OHWWHU� RI� FUHGLW�� SHUIRUPDQFH�
ERQG�RU�RWKHU�VXFK�PHDQV��

3$��� )RUPHU�3ROLF\�$UHD�1XPEHU��
,Q�WKH�DUHD�QRUWKZHVW�RI�$UNHOO�DQG�LGHQWLILHG�
DV� 3$��� RQ� 6FKHGXOH� ³$�´�� WKHUH� LV� D�
PL[WXUH� RI� H[LVWLQJ� OLYHVWRFN� RSHUDWLRQV� DQG�
QRQ�IDUP�UHVLGHQWLDO�XVHV����,W�LV�WKH�SROLF\�RI�
WKLV�3ODQ�� WKDW� LI� WKH� OLYHVWRFN�RSHUDWLRQV�DUH�
QRW� DIIHFWHG� RU� KDYH� FHDVHG� RSHUDWLRQ�� WKH�
XVHV� SHUPLWWHG� XQGHU� WKH� 6HFRQGDU\�
$JULFXOWXUDO� $UHDV�ZRXOG� EH� DOORZHG�ZLWKRXW�
DQ� DPHQGPHQW� WR� WKLV� 3ODQ� VXEMHFW� WR� WKH�
DSSOLFDEOH�SROLFLHV�RI�WKLV�3ODQ�

3$��� &DSLWDO�0DWHULDOV
:HOOLQJWRQ�3LW�1R���

7KH� ODQG�RQ�3DUW�RI�/RW����5HDU�&RQFHVVLRQ�
��� 7RZQVKLS� RI� 3XVOLQFK� DQG� LGHQWLILHG� DV�
3$��� RQ� 6FKHGXOH� ³$�´�� FRQWDLQV� D� KLJK�
TXDOLW\�PL[HG�KDUGZRRG�KHPORFN�IRUHVW�VWDQG�
DQG�3URYLQFLDOO\�6LJQLILFDQW�:HWODQG��2LO�:HOO�
%RJ� :HWODQG� &RPSOH[��� � /DQG� XVHV� ZLWKLQ�
WKLV�GHVLJQDWLRQ�DUH�OLPLWHG�WR�

L� FRQVHUYDWLRQ� RI� QDWXUDO� KHULWDJH�
IHDWXUHV�LQFOXGLQJ�YHJHWDWLRQ��VRLO�DQG�
ZLOGOLIH�KDELWDW�

LL� IRUHVW�PDQDJHPHQW� IRU� WKH� SXUSRVHV�
RI� VXVWDLQLQJ� WKH� KHDOWK� DQG� YLJRU� RI�
WKH� XSODQG� IRUHVW� DQG� DGMDFHQW�
ZHWODQG�

LLL� SDVVLYH� UHFUHDWLRQDO� XVHV� LQ� NHHSLQJ�
ZLWK� WKH� REMHFWLRQV� RI� VXEVHFWLRQV� L���
DQG�LL��DERYH��DQG

LY� DJULFXOWXUDO� XVHV� H[LVWLQJ� DV� RI� WKH�
GDWH�RI�DSSURYDO�RI�WKLV�3ODQ�
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3$��� 0LQL�/DNHV
2YHU� WKH� SDVW� GHFDGH�� WKH� 0LQL� /DNHV�
FDPSJURXQG�LQ�WKH�7RZQVKLS�RI�3XVOLQFK�KDV�
HYROYHG� IURP�D�VHDVRQDO� IDPLO\�FDPSJURXQG�
WR�DQ�DGXOW�OLIHVW\OH�FRPPXQLW\���7KH�RZQHUV��
ZKR� UHVLGH�ZLWKLQ� WKH�0LQL� /DNHV� UHVLGHQWLDO�
FRPPXQLW\�� LQWHQG� RQ� PDLQWDLQLQJ� WKH� DGXOW�
OLIHVW\OH� FKDUDFWHULVWLFV� RI� WKH� GHYHORSPHQW���
([WHQGLQJ� WKH� DQQXDO� XVH� RI� WKH� UHVLGHQWLDO�
XQLWV� IURP� � PRQWKV� WR� ��� PRQWKV� ZLOO� EH�
FRQWLQJHQW� RQ� WKH� XQLWV� PHHWLQJ� %XLOGLQJ�
&RGH� VWDQGDUGV� IRU� \HDU�URXQG�
DFFRPPRGDWLRQ� RI� PRELOH� KRPHV� RU�
PDQXIDFWXUHG�EXLOGLQJV�DQG�WKH�XSJUDGLQJ�RI�
WKH� VHZDJH� GLVSRVDO� DQG� ZDWHU� VXSSO\�
VHUYLFHV�

7KH�IROORZLQJ�SROLFLHV�DSSO\�WR�WKH�0LQL�/DNHV�
GHYHORSPHQW� ORFDWHG� RQ� /RWV� ��� DQG� ����
&RQFHVVLRQ���DQG�LGHQWLILHG�RQ�6FKHGXOH�$��
RI�WKLV�3ODQ�DV�SROLF\�DUHD�3$����

D� 7KH� ODQG� GHVLJQDWHG� 3$����PD\� EH�
XVHG� IRU�DQ�DGXOW� OLIHVW\OH�FRPPXQLW\�
FRQVLVWLQJ� RI� GZHOOLQJ� XQLWV��
UHFUHDWLRQDO� IDFLOLWLHV� OLPLWHG�
DFFHVVRU\� FRPPHUFLDO� IDFLOLWLHV� DQG�
SULYDWH� FRPPXQLW\� IDFLOLWLHV� VXFK� DV�
KDOOV�DQG�DGPLQLVWUDWLYH�VHUYLFHV�

E� 7KH� ODQG� GHVLJQDWHG�3$��� VKDOO� EH�
VXEMHFW�WR�WKH�IROORZLQJ�

L� 6HZHU�DQG�ZDWHU�VHUYLFHV�DUH�
EHLQJ� FRQVWUXFWHG� LQ�
DFFRUGDQFH� ZLWK� WKH
UHTXLUHPHQWV�RI�WKH�0LQLVWU\�RI�
WKH� (QYLURQPHQW�� RU� WKH�
DSSURSULDWH�DXWKRULW\��IRU�\HDU�
URXQG�DFFRPPRGDWLRQ�

LL� 8QLWV� ZKLFK� DUH� RFFXSLHG� LQ�
H[FHVV� RI� �� PRQWKV� SHU�
DQQXP� VKDOO� PHHW� WKH�
VWDQGDUGV� IRU� PRELOH� KRPHV�
RU� PDQXIDFWXUHG� EXLOGLQJV� RI�
WKH�2QWDULR� %XLOGLQJ�&RGH� IRU�
\HDU�URXQG�DFFRPPRGDWLRQ�

LLL� 7KH�RZQHUV�VKDOO� HQWHU� LQWR�D�
'HYHORSPHQW� $JUHHPHQW� ZLWK�

WKH�PXQLFLSDOLW\�XQGHU�6HFWLRQ�
��� RI� WKH� 3ODQQLQJ� $FW� WR�
HQVXUH� WKDW� WKH� PXQLFLSDOLW\¶V�
LQWHUHVWV� DUH� DGHTXDWHO\�
DGGUHVVHG��DQG

LY� 7KH�RZQHUV�VKDOO� HQWHU� LQWR�D�
'HYHORSPHQW� $JUHHPHQW� ZLWK�
WKH�PXQLFLSDOLW\� WR�HQVXUH� WKH�
DSSURSULDWH�VHZDJH�DQG�ZDWHU�
VHUYLFLQJ� LV� LQ� SODFH� SULRU� WR�
SHUPDQHQW \HDU�URXQG�RFFX�
SDWLRQ�EHLQJ�SHUPLWWHG�

F� 1R� PRUH� WKDQ� ���� XQLWV� PD\� EH�
RFFXSLHG� RQ� D� \HDU�URXQG� EDVLV�
ZLWKLQ�WKLV�GHVLJQDWLRQ�

G� $OO� VHUYLFHV� ZLWKLQ� WKH� DUHD�
GHVLJQDWHG�3$�����ZLWK�WKH�H[FHSWLRQ�
RI� HPHUJHQF\� VHUYLFHV�� VKDOO� EH�
SURYLGHG� E\� WKH� RZQHUV�� � $OO� LQWHUQDO�
URDGV� VKDOO� EH� FRQVWUXFWHG� DQG�
PDLQWDLQHG� WR� SURYLGH� DGHTXDWH�
DFFHVV�IRU�HPHUJHQF\�VHUYLFHV�

H� 7KH� FRQYHUVLRQ� RI� WKH� 0LQL� /DNHV�
FRPPXQLW\� IURP� VHDVRQDO� WR� \HDU�
URXQG� XVH� ZLOO� EH� LPSOHPHQWHG�
WKURXJK� D� VLWH� VSHFLILF� ]RQLQJ� E\�ODZ�
SDVVHG�SXUVXDQW�WR�6HFWLRQ����RI�WKH�
3ODQQLQJ�$FW�WR�HQVXUH�WKDW�

L� WKH� QHFHVVDU\� DJUHHPHQWV�
DUH� LQ� SODFH� EHWZHHQ� WKH�
RZQHU�DQG�WKH�7RZQVKLS�

LL� WKH� DSSURSULDWH� VHZDJH�
GLVSRVDO� DQG� ZDWHU� VXSSO\�
VHUYLFHV�DUH�LQ�SODFH��DQG�

LLL� WKH�XQLWV�PHHW�WKH�7RZQVKLS¶V�
UHTXLUHPHQWV� IRU� \HDU�URXQG�
UHVLGHQWLDO�RFFXSDWLRQ���

3$��� $EHUIR\OH�)ORRGSODLQ�3ROLFLHV
7KH� FHQWUDO� DUHD� RI� WKH� $EHUIR\OH� 85%$1�
&(175(�LV�ZLWKLQ�WKH�IORRGSODLQ�RI�0LOO�&UHHN�
DQG�LWV�WULEXWDU\�VWUHDPV���,W�LV�D�SROLF\�RI�WKH�
2IILFLDO� 3ODQ� WKDW� GHYHORSPHQW� EH� GLUHFWHG�
DZD\�IURP�DUHDV�WKDW�SRVH�D�WKUHDW�WR�SXEOLF�
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KHDOWK�DQG� VDIHW\�� �:KLOH� IOORGSODLQ�SODQQLQJ�
LQ�3XVOLQFK XWLOL]HV�D�RQH�]RQH�DSSURDFK��WKLV
3ODQ� DFNQRZOHGJHV� WKDW� $EHUIR\OH� KDV� DQ�
KLVWRULF� UROH� DV� WKH� 7RZQVKLS¶V� FHQWUH� RI�
UHVLGHQWLDO��FRPPHUFLDO�DQG�RWKHU�FRPPXQLW\�
ODQG�XVHV��� ,Q�RUGHU�WR�DYRLG�XQGXH�KDUGVKLS�
DQG� HQVXUH� WKH� FRQWLQXHG� HFRQRPLF� DQG�
VRFLDO� YLDELOLW\� RI� $EHUIR\OH�� WKH� IROORZLQJ�
SROLFLHV� UHFRJQL]H� DQG� SHUPLW� OLPLWHG�
GHYHORSPHQW� IRU� ODZIXOO\� HVWDEOLVKHG�
EXLOGLQJV� DQG� VWUXFWXUHV� ZLWKLQ� WKH� DUHD�
LGHQWLILHG� DV� 3$��� RQ� 6FKHGXOH� ³$���´� RI�
WKLV�3ODQ�VXEMHFW�WR WKH IROORZLQJ�

�� 1R� QHZ� GHYHORSPHQW�� LQFOXGLQJ� ORW�
FUHDWLRQ�� ZLOO� EH� SHUPLWWHG� EHORZ� WKH�
HOHYDWLRQ�RI�WKH�5HJXODWRU\�)ORRGOLQH�

�� /HJDOO\�HVWDEOLVKHG�UHVLGHQWLDO�DQG�RU�
FRPPHUFLDO� EXLOGLQJV� DQG�
FRQYHUVLRQV� RI� VXFK� UHVLGHQWLDO�
EXLOGLQJV�WR�FRPPHUFLDO�XVHV�PD\�EH�
SHUPLWWHG� LQ� DFFRUGDQFH� ZLWK� WKH�
DSSOLFDEOH� ODQG� XVH� SROLFLHV� RI� WKLV�
3ODQ�� � 7KH� DSSOLFDEOH� SURYLVLRQV� RI�
WKH� =RQLQJ� %\�ODZ� VKDOO� UHJXODWH�
FRQYHUVLRQV�RI�H[LVWLQJ�UHVLGHQFHV�IRU�
FRPPHUFLDO�SXUSRVHV��

�� 7KH� FRQYHUVLRQ RI� H[LVWLQJ�
FRPPHUFLDO� RU� RWKHU� EXLOGLQJV� WR�
UHVLGHQWLDO� XVHV� LV� QRW� SHUPLWWHG�
ZLWKLQ�WKH�IORRGSODLQ�

�� 0LQRU� GHYHORSPHQW� �VXFK� DV�
DGGLWLRQV�� UHQRYDWLRQV�� DQG�
FRQYHUVLRQV�� WR� OHJDOO\� H[LVWLQJ�
EXLOGLQJV�ZLOO�EH�VXEMHFW�WR�FRQGLWLRQV�
GHHPHG� QHFHVVDU\� DQG� GHVLUDEOH� E\�
WKH�PXQLFLSDOLW\�� UHTXLUH� WKH�DSSURYDO�
RI� WKH� &RQVHUYDWLRQ� $XWKRULW\�� DQG�
FRPSO\� ZLWK� WKH� DSSOLFDEOH�
UHJXODWLRQV�RI�WKH�=RQLQJ�E\�ODZ�

�� 7KH� LPSOHPHQWLQJ� ]RQLQJ� E\�ODZ� ZLOO�
LGHQWLI\�WKH�OLPLWV�RI�WKH�DUHD�LGHQWLILHG�
DV� 3$���� DQG� LQFOXGH� VSHFLILF� ODQG�
XVH�UHJXODWLRQV�IRU�WKLV�DUHD�

��� *5((1%(/7�32/,&,(6
�(ULQ�DQG�3XVOLQFK�

7KH�*UHHQEHOW� VXUURXQGV� D� ODUJH� DUHD� IURP�
1LDJDUD� WKURXJK� 'XUKDP� WKDW� KDV� EHHQ�
UDSLGO\� JURZLQJ� RXWZDUG� IURP� /DNH� 2QWDULR�
IRU� D� ORQJ� WLPH�� � :LWKLQ� :HOOLQJWRQ�� WKH�
*UHHQEHOW� LQFOXGHV� WKH� KHDGZDWHUV� RI�
ZDWHUVKHGV� WKDW� GUDLQ� WR� /DNH�2QWDULR�� � WKH�
&UHGLW� 5LYHU� ZDWHUVKHG� LQ� (ULQ�� DQG� WKH�
%URQWH� DQG� 6SHQFHU� &UHHN� ZDWHUVKHGV� LQ�
3XVOLQFK�

7KH� *UHHQEHOW� DOVR� FRQWDLQV� VRPH� RI� WKH�
EHVW� IDUPLQJ� DUHDV� LQ� &DQDGD� DV� ZHOO� DV�
VPDOOHU� XUEDQ� DUHDV� DQG� UXUDO� VHWWOHPHQWV���
:LWKLQ :HOOLQJWRQ��WKH�*UHHQEHOW�LQFOXGHV�WKH�
+LOOVEXUJK��(ULQ�DQG�0RUULVWRQ�8UEDQ�&HQWUHV�
DQG� WKH� +DPOHW� RI� %DOOLQDIDG�� � 0XFK� RI� WKH�
DJULFXOWXUDO� ODQG�LQ�WKH�:HOOLQJWRQ�SDUW�RI�WKH�
*UHHQEHOW� LV� RI� VRPHZKDW� ORZHU� DJULFXOWXUDO�
FDSDELOLW\� UHODWLYH� WR� WKH� UHPDLQGHU� RI� WKH�
&RXQW\�� KRZHYHU�� LW� VKRXOG� DOVR� EH�
UHFRJQL]HG� WKDW� WKHUH� DUH� SULPH� DJULFXOWXUDO�
DUHDV�DQG�OLYHVWRFN�RSHUDWLRQV�

������3XUSRVH
7KH� *UHHQEHOW� 3ODQ� YLVLRQ� VWDWHV� WKDW� WKH�
*UHHQEHOW� LV� D� EURDG� EDQG� RI� SHUPDQHQWO\�
SURWHFWHG�ODQG�ZKLFK��

3URWHFWV�DJDLQVW�WKH�ORVV�DQG IUDJ�
PHQWDWLRQ� RI� WKH� DJULFXOWXUDO� ODQG�
EDVH DQG�VXSSRUWV�DJULFXOWXUH�DV�WKH
SUHGRPLQDQW�ODQG�XVH�

*LYHV� SHUPDQHQW� SURWHFWLRQ� WR� WKH�
QDWXUDO� KHULWDJH� DQG�ZDWHU� UHVRXUFH�
V\VWHPV� WKDW� VXVWDLQ� HFRORJLFDO� DQG�
KXPDQ� KHDOWK� DQG� WKDW� IRUP� WKH�
HQYLURQPHQWDO� IUDPHZRUN� DURXQG�
ZKLFK� PDMRU� XUEDQL]DWLRQ� LQ� VRXWK�
FHQWUDO� 2QWDULR� ZLOO� EH� RUJDQL]HG��
DQG�

3URYLGHV� IRU� D� GLYHUVH� UDQJH� RI�
HFRQRPLF� DQG� VRFLDO� DFWLYLWLHV�
DVVRFLDWHG�ZLWK�UXUDO�FRPPXQLWLHV�
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����� *UHHQEHOW�3ODQ�6WUXFWXUH
7KH� DUHD� RI� WKH� *UHHQEHOW� 3ODQ� LQ�
:HOOLQJWRQ� LV� GHVLJQDWHG� 3URWHFWHG�
&RXQWU\VLGH�DQG�LV�VKRZQ�RQ�6FKHGXOH�$��
�� DQG� $����� � 7KHUH� DUH� WKUHH� JHRJUDSKLF�
DUHDV�ZLWK� SROLF\� GLUHFWLRQ� LQ� WKH�3URWHFWHG�
&RXQWU\VLGH�

$JULFXOWXUDO�6\VWHP�
1DWXUDO�6\VWHP��DQG
6HWWOHPHQW�$UHDV�

7KHUH� DUH� DOVR� JHQHUDO SROLFLHV� LQ� WKH�
3URWHFWHG� &RXQWU\VLGH� WKDW� DUH� EDVHG� RQ�
XVHV� RU� UHVRXUFHV� �QRQ�DJULFXOWXUDO� XVHV��
UHFUHDWLRQ� DQG� WRXULVP�XVHV�� LQIUDVWUXFWXUH��
QDWXUDO� UHVRXUFH� XVHV�� FXOWXUDO� KHULWDJH�
UHVRXUFHV��H[LVWLQJ�XVHV��DQG�ORW�FUHDWLRQ��

����� 5HODWLRQVKLS�WR�WKH 2IILFLDO�3ODQ
7KH�*UHHQEHOW�3ODQ�EXLOGV�RQ�WKH�3URYLQFLDO�
3ROLF\�6WDWHPHQW�DQG� LV� WR�EH� LPSOHPHQWHG�
WKURXJK�PXQLFLSDO�RIILFLDO�SODQV�� �7KHUHIRUH��
WKH� SROLFLHV� RI� WKLV� 3ODQ� DQG� ORFDO� RIILFLDO�
SODQV� FRQWLQXH� WR� DSSO\� SURYLGHG� WKDW� WKH\�
FRQIRUP�ZLWK�WKH�*UHHQEHOW�3ODQ�

7KH�*UHHQEHOW�3ODQ�UHOLHV�RQ�6FKHGXOHV�$��
DQG� $�� RI� WKLV� 3ODQ� IRU� WKH� ERXQGDU\�
EHWZHHQ�3ULPH�$JULFXOWXUDO�$UHDV�DQG�RWKHU�
UXUDO� GHVLJQDWLRQV�� DQG� IRU� GHWDLOHG�
VHWWOHPHQW�DUHD�ERXQGDULHV�

7KH� 1DWXUDO� +HULWDJH� 6\VWHP� LV� QRW� D�
GHVLJQDWLRQ� LQ� DQG RI� LWVHOI� ZLWK� D� OLVW� RI�
SHUPLWWHG� XVHV�� � 5DWKHU�� LW� IXQFWLRQV� DV� DQ�
RYHUOD\� RQ� WRS� RI� WKH� GHVLJQDWLRQV� RQ�
6FKHGXOHV�$��DQG�$���VXEMHFW�WR�FRQVWUDLQWV�
RI�WKH�1DWXUDO�6\VWHP�SROLFLHV�

7KH� SROLFLHV� RI� WKLV� 6HFWLRQ� DUH� LQ� DGGLWLRQ
WR�� DQG� WR� EH� UHDG� LQ� FRQMXQFWLRQ� ZLWK�� DOO�
RWKHU� UHOHYDQW� SROLFLHV� RI� WKLV� 3ODQ�� � ,Q� WKH�
HYHQW� RI� FRQIOLFW�� WKH�PRUH� UHVWULFWLYH�SROLF\�
VKDOO� SUHYDLO�� H[FHSW� WKDW� WKLV�3ODQ�PD\� QRW�
EH�PRUH�UHVWULFWLYH WKDQ�WKH�*UHHQEHOW�3ODQ�
LQ� UHJDUG� WR� DJULFXOWXUDO� DQG� PLQHUDO�
DJJUHJDWH�UHVRXUFH SROLFLHV�

������$JULFXOWXUDO�6\VWHP
7KH� $JULFXOWXUDO� 6\VWHP� RI� WKH� *UHHQEHOW�
3URWHFWHG� &RXQWU\VLGH� LV� FRPSULVHG� RI�
SULPH�DJULFXOWXUDO�DUHDV�DQG�UXUDO�DUHDV�DQG�
LQFOXGHV� GLUHFWLRQ� WR� UHFRJQL]H� FRQQHFWLRQV�
WR�DJULFXOWXUH�EH\RQG�WKH�*UHHQEHOW��

3ULPH�$JULFXOWXUDO�$UHD
3ULPH� DJULFXOWXUDO� DUHDV� DUH� WKRVH� DUHDV�
GHVLJQDWHG�DV�VXFK�ZLWKLQ�PXQLFLSDO�RIILFLDO�
SODQV�� ,Q� :HOOLQJWRQ� &RXQW\�� SULPH�
DJULFXOWXUDO� DUHDV� DUH� LGHQWLILHG� DV� 3ULPH�
$JULFXOWXUDO� RQ� 6FKHGXOHV� $�� DQG� $��� )RU�
ODQGV� IDOOLQJ� ZLWKLQ� WKH� SULPH� DJULFXOWXUDO�
DUHD� RI� WKH� 3URWHFWHG� &RXQWU\VLGH�� WKH�
IROORZLQJ�SROLFLHV�VKDOO�DSSO\�

8VHV� SHUPLWWHG� VKDOO� EH� LQ� DFFRUGDQFH�
ZLWK� 6HFWLRQ� ���� DQG� 6HFWLRQV� ������
WKURXJK��������RI�WKLV�3ODQ�

3ULPH�DJULFXOWXUDO�DUHDV�LQ�WKH�*UHHQEHOW�
3URWHFWHG� &RXQWU\VLGH� VKDOO� QRW� EH�
UHGHVLJQDWHG� IRU� QRQ�DJULFXOWXUDO� XVHV�
H[FHSW� IRU� VHWWOHPHQW� DUHD� H[SDQVLRQV�
VXEMHFW�WR�VHFWLRQ�������

5XUDO�$UHD
7KH�UXUDO�DUHD�RI�WKH�3URWHFWHG�&RXQWU\VLGH�
LQ�:HOOLQJWRQ� LQFOXGHV�DUHDV�GHVLJQDWHG�RQ�
6FKHGXOHV� $�� DQG� $�� DV�� 6HFRQGDU\
$JULFXOWXUH�� 5HFUHDWLRQ�� 5XUDO� (PSOR\PHQW�
$UHD��&RXQWU\�5HVLGHQWLDO�� DQG� VLWH�VSHFLILF�
SROLF\� DUHDV�� 7KH� &RUH� *UHHQODQGV��
*UHHQODQGV�� DQG� 0LQHUDO� $JJUHJDWH� $UHD�
RYHUOD\�GHVLJQDWLRQV�DUH�LQ�WKH�UXUDO�DUHD�DV�
ZHOO��)RU�ODQGV�IDOOLQJ�ZLWKLQ�WKH�UXUDO�DUHD�RI�
WKH� 3URWHFWHG� &RXQWU\VLGH�� WKH� IROORZLQJ�
SROLFLHV�VKDOO�DSSO\�

8VHV� SHUPLWWHG� VKDOO� EH� LQ� DFFRUGDQFH�
ZLWK�6HFWLRQV������DQG�����WKURXJK�������
DQG�6HFWLRQV�������WKURXJK��������RI�WKLV�
3ODQ�

8UEDQ�&HQWUH�H[SDQVLRQV�DUH�SHUPLWWHG�
LQWR� UXUDO� DUHDV�� VXEMHFW� WR� WKH�
VHWWOHPHQW�DUHD�SROLFLHV�RI�VHFWLRQ�������
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1HZ� ORWV� IRU� DQ\� XVH� VKDOO� QRW� EH�
FUHDWHG� LI� WKH� FUHDWLRQ� ZRXOG� H[WHQG� RU�
SURPRWH�VWULS�GHYHORSPHQW��

������1DWXUDO�6\VWHP
7KH� 1DWXUDO� 6\VWHP� RI� WKH� *UHHQEHOW�
3URWHFWHG� &RXQWU\VLGH� LV� PDGH� XS� RI� D�
1DWXUDO� +HULWDJH� 6\VWHP� DQG� D� :DWHU�
5HVRXUFH� 6\VWHP�� 7KH� 1DWXUDO� 6\VWHP�
SROLFLHV� SURWHFW� DUHDV� RI� QDWXUDO� KHULWDJH��
K\GURORJLF� DQG�RU� ODQGIRUP� IHDWXUHV� ZKLFK�
DUH�RIWHQ�IXQFWLRQDOO\�LQWHU�UHODWHG�DQG�ZKLFK�
FROOHFWLYHO\� VXSSRUW� ELRGLYHUVLW\� DQG� RYHUDOO�
HFRORJLFDO�LQWHJULW\�

1DWXUDO�+HULWDJH�6\VWHP
7KH�1DWXUDO�+HULWDJH�6\VWHP�LQFOXGHV�DUHDV�
ZLWK� WKH� KLJKHVW� FRQFHQWUDWLRQ� RI� WKH� PRVW�
VHQVLWLYH� DQG�RU� VLJQLILFDQW� QDWXUDO� IHDWXUHV�
DQG� IXQFWLRQV�� DQG� LV� VKRZQ� RQ� 6FKHGXOHV�
$����DQG�$����

7KH� 1DWXUDO� +HULWDJH� 6\VWHP� FRQWDLQV� D�
VXEVWDQWLDO� SRUWLRQ� RI� WKH� &RUH�*UHHQODQGV�
DQG� *UHHQODQGV� GHVLJQDWLRQV�� DV� ZHOO� DV�
DUHDV� WKDW� DUH� DGMDFHQW� WR�� RU� ORFDWHG�
EHWZHHQ��&RUH�*UHHQODQGV�DQG�*UHHQODQGV�
WKDW� DUH� GHVLJQDWHG� 3ULPH� $JULFXOWXUDO��
6HFRQGDU\�$JULFXOWXUDO��&RXQWU\�5HVLGHQWLDO�
DQG�5HFUHDWLRQDO RQ�6FKHGXOHV�$��DQG�$��

)RU� ODQGV� ZLWKLQ� WKH� 1DWXUDO� +HULWDJH�
6\VWHP� RI� WKH� 3URWHFWHG� &RXQWU\VLGH� WKH�
IROORZLQJ�SROLFLHV�VKDOO�DSSO\�

D� 7KH� IXOO� UDQJH� RI� H[LVWLQJ� DQG� QHZ�
DJULFXOWXUDO�� DJULFXOWXUH�UHODWHG�� DQG�
VHFRQGDU\� XVHV� DQG� QRUPDO� IDUP�
SUDFWLFHV� DUH� SHUPLWWHG� VXEMHFW� WR� WKH�
SROLFLHV� RI�������E��EHORZ�

E� 1HZ� EXLOGLQJV� RU� VWUXFWXUHV� IRU�
DJULFXOWXUH�� DJULFXOWXUDO�UHODWHG� DQG�
VHFRQGDU\� XVHV� DUH� QRW� VXEMHFW� WR� WKH�
1DWXUDO�+HULWDJH�6\VWHP�SROLFLHV�EHORZ��
EXW� DUH� VXEMHFW� WR� WKH� SROLFLHV� RQ� NH\�
QDWXUDO� KHULWDJH� IHDWXUHV� DQG� NH\�
K\GURORJLF� IHDWXUHV� DV� LGHQWLILHG� LQ� WKH�
QDWXUDO�IHDWXUHV�SROLFLHV�RI�VHFWLRQ�������

F� 1HZ� GHYHORSPHQW� RU� VLWH� DOWHUDWLRQ� LQ�
WKH� 1DWXUDO� +HULWDJH� 6\VWHP� �DV�
SHUPLWWHG� E\� WKH� SROLFLHV� RI� WKLV� 3ODQ��
VKDOO�GHPRQVWUDWH�WKDW�

L� 7KHUH�ZLOO�EH�QR�QHJDWLYH�HIIHFWV�RQ�
NH\� QDWXUDO� KHULWDJH� IHDWXUHV� RU� NH\�
K\GURORJLF� IHDWXUHV� RU� WKHLU�
IXQFWLRQV�

LL� &RQQHFWLYLW\� EHWZHHQ� NH\� QDWXUDO�
KHULWDJH�IHDWXUHV�DQG�NH\�K\GURORJLF�
IHDWXUHV� LV� PDLQWDLQHG�� RU� ZKHUH�
SRVVLEOH�� HQKDQFHG� IRU� WKH�
PRYHPHQW� RI� QDWLYH� SODQWV� DQG�
DQLPDOV�DFURVV�WKH�ODQGVFDSH�

LLL� 7KH� UHPRYDO� RI� RWKHU� QDWXUDO�
IHDWXUHV�QRW�LGHQWLILHG�DV�NH\�QDWXUDO�
KHULWDJH�IHDWXUHV�DQG�NH\�K\GURORJLF�
IHDWXUHV� VKRXOG� EH� DYRLGHG�� 6XFK�
IHDWXUHV�VKRXOG�EH� LQFRUSRUDWHG� LQWR�
WKH� SODQQLQJ� DQG� GHVLJQ� RI� WKH�
SURSRVHG� XVH� ZKHUHYHU� SRVVLEOH��
DQG

LY� 7KH�GLVWXUEHG�DUHD�RI�DQ\�VLWH�GRHV�
QRW� H[FHHG� ��� SHUFHQW�� DQG� WKH�
LPSHUYLRXV�VXUIDFH�GRHV�QRW�H[FHHG�
��� SHUFHQW�� RI� WKH� WRWDO� GHYHORSDEOH�
DUHD�� H[FHSW� IRU� XVHV� GHVFULEHG� LQ�
DQG�JRYHUQHG�E\�VHFWLRQV�������DQG
��������:LWK�UHVSHFW� WR�JROI�FRXUVHV��
WKH� GLVWXUEHG� DUHD� VKDOO� QRW� H[FHHG�
���SHUFHQW�RI�WKH�VLWH�

G� :KHUH� QRQ�DJULFXOWXUDO� XVHV� DUH�
FRQWHPSODWHG� ZLWKLQ� WKH� 1DWXUDO�
+HULWDJH� 6\VWHP�� DSSOLFDQWV� VKDOO�
GHPRQVWUDWH�WKDW�

L� $W� OHDVW� ��� SHUFHQW� RI� WKH� WRWDO�
GHYHORSDEOH� DUHD� RI� WKH� VLWH�ZLOO�
UHPDLQ�RU� EH� UHWXUQHG� WR�QDWXUDO�
VHOI�VXVWDLQLQJ� YHJHWDWLRQ��
UHFRJQL]LQJ� WKDW� VHFWLRQ� �������
HVWDEOLVKHV� VSHFLILF� VWDQGDUGV�
IRU� PLQHUDO� DJJUHJDWH�
RSHUDWLRQV��
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LL� &RQQHFWLYLW\� DORQJ� WKH� V\VWHP�
DQG� EHWZHHQ� NH\� QDWXUDO�
KHULWDJH� IHDWXUHV� RU� NH\�
K\GURORJLF� IHDWXUHV� ORFDWHG�
ZLWKLQ� ����PHWUHV� RI� HDFK� RWKHU�
LV�PDLQWDLQHG�RU�HQKDQFHG��DQG

LLL� %XLOGLQJV� RU� VWUXFWXUHV� GR� QRW�
RFFXS\�PRUH� WKDQ����SHUFHQW� RI�
WKH� WRWDO� GHYHORSDEOH� DUHD� DQG�
DUH� SODQQHG� WR� RSWLPL]H� WKH�
FRPSDWLELOLW\� RI� WKH� SURMHFW� ZLWK�
WKH�QDWXUDO�VXUURXQGLQJV�

H� 7KH� 1DWXUDO� +HULWDJH� 6\VWHP��
LQFOXGLQJ� WKH� QDWXUDO� IHDWXUHV�
SROLFLHV� RI� 6HFWLRQ� ������� GRHV� QRW�
DSSO\�ZLWKLQ� WKH� H[LVWLQJ� ERXQGDULHV�
RI� VHWWOHPHQW� DUHDV�� EXW� GRHV� DSSO\�
ZKHQ� FRQVLGHULQJ� H[SDQVLRQV� WR�
VHWWOHPHQWV� DV� SHUPLWWHG� E\� WKH�
SROLFLHV� RI� WKLV� 3ODQ�� � 7KH� 1DWXUDO�
+HULWDJH� 6\VWHP� FRQQHFWLRQV� ZLWKLQ�
VHWWOHPHQW� DUHDV� VKRXOG� EH�
FRQVLGHUHG� ZKHQ� LPSOHPHQWLQJ�
PXQLFLSDO� SROLFLHV�� SODQV� DQG�
VWUDWHJLHV�

:DWHU�5HVRXUFH�6\VWHP
7KH�:DWHU�5HVRXUFH�6\VWHP�LV�PDGH XS�RI�
ERWK�JURXQG�DQG�VXUIDFH�ZDWHU�IHDWXUHV�DQG�
WKHLU�DVVRFLDWHG�IXQFWLRQV��ZKLFK�SURYLGH�WKH�
ZDWHU� UHVRXUFHV� QHFHVVDU\� WR� VXVWDLQ
KHDOWK\� DTXDWLF� DQG� WHUUHVWULDO� HFRV\VWHPV�
DQG�KXPDQ�ZDWHU�FRQVXPSWLRQ�

7KURXJKRXW� WKH� 3URWHFWHG� &RXQWU\VLGH�� WKH�
&RXQW\� VKDOO� FRQWLQXH� WKH� IROORZLQJ� SROLF\�
GLUHFWLRQV�� DV� VHW� RXW� LQ� JUHDWHU� GHWDLO� LQ�
6HFWLRQ�����RI�WKLV�3ODQ�

SURYLGH�IRU�D�FRPSUHKHQVLYH�� LQWHJUDWHG�
DQG� ORQJ�WHUP� DSSURDFK� IRU� WKH�
SURWHFWLRQ�� LPSURYHPHQW� RU� UHVWRUDWLRQ�
RI�WKH�TXDOLW\�DQG�TXDQWLW\�RI�ZDWHU�

SURPRWH� ZDWHUVKHG� SODQQLQJ�� LQFOXGLQJ�
FRQVLGHUDWLRQ� RI� FURVV�MXULVGLFWLRQDO� DQG�
FURVV�ZDWHUVKHG�LPSDFWV��DQG�

SURWHFW� VRXUFH� ZDWHU�� DQG� YXOQHUDEOH�
VXUIDFH� DQG� JURXQG� ZDWHU� DUHDV�� VXFK�
DV�ZHOOKHDG�SURWHFWLRQ�DUHDV�

8UEDQ�5LYHU�&RQQHFWLRQV
7KH� ULYHU� YDOOH\V WKDW� UXQ� WKURXJK�
VHWWOHPHQWV� DUH� D� NH\� FRPSRQHQW� RI� WKH�
ORQJ�WHUP� KHDOWK� RI� WKH� 1DWXUDO� 6\VWHP�� ,Q�
FRQVLGHULQJ� ODQG� FRQYHUVLRQV� RU�
UHGHYHORSPHQWV�LQ�RU�DEXWWLQJ�DQ�XUEDQ�ULYHU�
YDOOH\�� WKH� &RXQW\� ZLOO� VWULYH� IRU� SODQQLQJ�
DSSURDFKHV�WKDW�

(VWDEOLVK� RU� LQFUHDVH� WKH� H[WHQW� RU�
ZLGWK�RI�YHJHWDWLRQ�SURWHFWLRQ�]RQHV�LQ�
QDWXUDO� VHOI�VXVWDLQLQJ� YHJHWDWLRQ��
HVSHFLDOO\� LQ� WKH� PRVW� HFRORJLFDOO\�
VHQVLWLYH� DUHDV� �L�H�� QHDU� WKH� VWUHDP�
DQG�EHORZ�WKH�VWDEOH�WRS�RI�EDQN��

,QFUHDVH� RU� LPSURYH� ILVK� KDELWDW� LQ�
VWUHDPV� DQG� LQ� WKH� DGMDFHQW� ULSDULDQ�
ODQGV�

,QFOXGH� ODQGVFDSLQJ� DQG� KDELWDW�
UHVWRUDWLRQ� WKDW� LQFUHDVH� WKH� DELOLW\� RI�
QDWLYH� SODQWV� DQG� DQLPDOV� WR� XVH� YDOOH\�
V\VWHPV� DV� ERWK� ZLOGOLIH� KDELWDW� DQG�
PRYHPHQW�FRUULGRUV��DQG
6HHN� WR�DYRLG��PLQLPL]H�DQG�RU�PLWLJDWH�
LPSDFWV DVVRFLDWHG�ZLWK� WKH�TXDOLW\� DQG�
TXDQWLW\� RI� XUEDQ� UXQ�RII� LQWR� WKH� YDOOH\�
V\VWHPV�

������ .H\�1DWXUDO�+HULWDJH�)HDWXUHV�DQG�
.H\�+\GURORJLF�)HDWXUHV

.H\�QDWXUDO�KHULWDJH�IHDWXUHV�LQFOXGH�

6LJQLILFDQW� KDELWDW� RI� HQGDQJHUHG�
VSHFLHV��WKUHDWHQHG�VSHFLHV�DQG�VSHFLDO�
FRQFHUQ�VSHFLHV�
)LVK�KDELWDW�
:HWODQGV�
/LIH� 6FLHQFH� $UHDV� RI� 1DWXUDO� DQG�
6FLHQWLILF�,QWHUHVW��$16,V��
6LJQLILFDQW�YDOOH\ODQGV�
6LJQLILFDQW�ZRRGODQGV��DQG
6LJQLILFDQW�ZLOGOLIH�KDELWDW�
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.H\�K\GURORJLF�IHDWXUHV�LQFOXGH�

3HUPDQHQW�DQG�LQWHUPLWWHQW�VWUHDPV�
/DNHV��DQG�WKHLU�OLWWRUDO�]RQHV��
6HHSDJH�DUHDV�DQG�VSULQJV��DQG
:HWODQGV�

)RU� ODQGV� ZLWKLQ� D� NH\� QDWXUDO� KHULWDJH�
IHDWXUH� RU� D� NH\� K\GURORJLF� IHDWXUH� LQ� WKH�
3URWHFWHG�&RXQWU\VLGH��WKH�IROORZLQJ�SROLFLHV�
VKDOO�DSSO\�

D�� � 'HYHORSPHQW� RU� VLWH� DOWHUDWLRQ� LV� QRW�
SHUPLWWHG LQ� NH\� K\GURORJLF� IHDWXUHV�
DQG�NH\�QDWXUDO�KHULWDJH� IHDWXUHV�ZLWKLQ�
WKH� 1DWXUDO� +HULWDJH� 6\VWHP�� LQFOXGLQJ�
DQ\� DVVRFLDWHG� YHJHWDWLRQ� SURWHFWLRQ�
]RQH��ZLWK�WKH�H[FHSWLRQ�RI�

L� )RUHVW��ILVK�DQG�ZLOGOLIH�PDQDJH�
PHQW�

,,� &RQVHUYDWLRQ�DQG� IORRG�RU� HURVLRQ�
FRQWURO SURMHFWV�� EXW� RQO\� LI� WKH\�
KDYH� EHHQ� GHPRQVWUDWHG� WR� EH�
QHFHVVDU\� LQ� WKH� SXEOLF� LQWHUHVW�
DQG� DIWHU� DOO� DOWHUQDWLYHV� KDYH�
EHHQ�FRQVLGHUHG��RU�

LLL� ,QIUDVWUXFWXUH��DJJUHJDWH��UHFUH�
DWLRQDO�� VKRUHOLQH� DQG� H[LVWLQJ�
XVHV��DV�GHVFULEHG�E\�DQG�VXEMHFW�
WR� WKH� JHQHUDO� SROLFLHV� RI� VHFWLRQ�
������WKURXJK��������

E� %H\RQG� WKH� 1DWXUDO� +HULWDJH� 6\VWHP
ZLWKLQ WKH� 3URWHFWHG� &RXQWU\VLGH�� NH\�
K\GURORJLF� IHDWXUHV� DUH� GHILQHG� E\� DQG�
VXEMHFW�WR�WKH�QDWXUDO�IHDWXUHV�SROLFLHV�RI�
WKLV�VHFWLRQ�

F� %H\RQG� WKH� 1DWXUDO� +HULWDJH� 6\VWHP�
ZLWKLQ� WKH� 3URWHFWHG� &RXQWU\VLGH�� NH\�
QDWXUDO�KHULWDJH�IHDWXUHV�DUH�QRW�VXEMHFW�
WR� WKH� QDWXUDO� IHDWXUHV� SROLFLHV� RI� WKLV�
VHFWLRQ�� EXW� DUH� WR� EH� GHILQHG� SXUVXDQW�
WR� WKH�*UHHQODQGV�6\VWHP�GHVLJQDWLRQV�
DQG� SROLFLHV� VHW� RXW� LQ� 3DUW� �� RI� WKLV�
3ODQ�

G� ,Q� WKH�FDVH�RI�ZHWODQGV��VHHSDJH�DUHDV�
DQG�VSULQJV��ILVK�KDELWDW��SHUPDQHQW�DQG�
LQWHUPLWWHQW� VWUHDPV�� ODNHV�� DQG�
VLJQLILFDQW� ZRRGODQGV�� WKH� PLQLPXP�
YHJHWDWLRQ� SURWHFWLRQ� ]RQH� VKDOO� EH� D�
PLQLPXP� RI� �� PHWUHV� ZLGH� PHDVXUHG�
IURP� WKH� RXWVLGH� ERXQGDU\� RI� WKH� NH\�
QDWXUDO� KHULWDJH� IHDWXUH� RU� NH\�
K\GURORJLF�IHDWXUH�

H� $�SURSRVDO� IRU�QHZ�GHYHORSPHQW�RU�VLWH�
DOWHUDWLRQ� ZLWKLQ� ���� PHWUHV� RI� D� NH\�
QDWXUDO� KHULWDJH� IHDWXUH� ZLWKLQ� WKH�
1DWXUDO� +HULWDJH� 6\VWHP� RU� D� NH\�
K\GURORJLF� IHDWXUH� DQ\ZKHUH� ZLWKLQ� WKH�
3URWHFWHG�&RXQWU\VLGH�UHTXLUHV�D�QDWXUDO�
KHULWDJH� HYDOXDWLRQ� DQG� K\GURORJLFDO�
HYDOXDWLRQ�� ZKLFK� LGHQWLI\� D� YHJHWDWLRQ�
SURWHFWLRQ�]RQH�ZKLFK�

L� LV� RI� VXIILFLHQW� ZLGWK� WR� SURWHFW� WKH�
NH\� QDWXUDO� KHULWDJH IHDWXUH� RU� NH\�
K\GURORJLF� IHDWXUH� DQG� LWV� IXQFWLRQ�
IURP� WKH� LPSDFWV� RI� WKH� SURSRVHG�
FKDQJH�DQG�DVVRFLDWHG�DFWLYLWLHV�WKDW�
PD\�RFFXU�EHIRUH��GXULQJ��DQG�DIWHU��
FRQVWUXFWLRQ�� DQG� ZKHUH� SRVVLEOH��
UHVWRUH� RU� HQKDQFH� WKH� IHDWXUH�
DQG�RU LWV�IXQFWLRQ��DQG

LL� ,V� HVWDEOLVKHG� WR� DFKLHYH�� DQG� EH�
PDLQWDLQHG�DV�QDWXUDO�VHOI�VXVWDLQLQJ�
YHJHWDWLRQ�

I� ([SDQVLRQV� WR� H[LVWLQJ� DJULFXOWXUDO�
EXLOGLQJV� DQG� VWUXFWXUHV� DQG� IDUP� DQG�
QRQ�IDUP� GZHOOLQJV�� WRJHWKHU� ZLWK�
DFFHVVRU\� XVHV�� DUH� SHUPLWWHG� LQ� NH\�
QDWXUDO KHULWDJH� IHDWXUHV�� VXEMHFW� WR� WKH�
H[LVWLQJ�XVH�SROLFLHV�RI�VHFWLRQ��������

J� 1RWZLWKVWDQGLQJ� WKH� QDWXUDO� IHDWXUHV�
SROLFLHV� RI� WKLV� VHFWLRQ�� QHZ� EXLOGLQJV�
DQG� VWUXFWXUHV� IRU� DJULFXOWXUDO� XVHV� ZLOO�
EH� UHTXLUHG� WR� SURYLGH� D� ��� PHWUH�
YHJHWDWLRQ� SURWHFWLRQ� ]RQH� IURP� D� NH\�
QDWXUDO� KHULWDJH� IHDWXUH� RU� NH\�
K\GURORJLF� IHDWXUH�� EXW� PD\� EH�
H[HPSWHG� IURP� WKH� UHTXLUHPHQW� RI�
HVWDEOLVKLQJ� D� FRQGLWLRQ� RI� QDWXUDO� VHOI�
VXVWDLQLQJ� YHJHWDWLRQ� LI� WKH� ODQG� LV�� DQG�
ZLOO� FRQWLQXH� WR�EH��XVHG� IRU�DJULFXOWXUDO�
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SXUSRVHV�� � 'HVSLWH� WKLV� H[HPSWLRQ��
DJULFXOWXUDO� XVHV� VKRXOG� SXUVXH� EHVW�
PDQDJHPHQW�SUDFWLFHV�WR�SURWHFW�DQG�RU�
UHVWRUH� NH\� K\GURORJLF� IHDWXUHV� DQG�
IXQFWLRQV�

����� 6HWWOHPHQW�$UHDV
6HWWOHPHQW�DUHDV�DUH�DQ�LQWHJUDO�SDUW�RI�WKH�
ORQJ�WHUP�HFRQRPLF�DQG�VRFLDO�VXVWDLQDELOLW\�
RI� WKH� *UHHQEHOW�� 7KH� *UHHQEHOW� 3ODQ� DQG�
WKLV� 3ODQ� HQYLVLRQ� WKDW� WKH\� FRQWLQXH� WR�
HYROYH� DQG�JURZ� LQ� NHHSLQJ�ZLWK� WKHLU� UXUDO�
DQG�RU�H[LVWLQJ�FKDUDFWHU�

7KH�*UHHQEHOW�3ODQ�SODFHV�VHWWOHPHQWV� LQWR�
WZR� FDWHJRULHV�� 7RZQV�9LOODJHV�� ZKLFK� LQ�
:HOOLQJWRQ� DUH� WKH� GHVLJQDWHG� 8UEDQ�
&HQWUHV� RI� +LOOVEXUJK�� (ULQ� DQG� 0RUULVWRQ��
DQG� +DPOHWV�� ZKLFK� LQ� :HOOLQJWRQ� LV� WKH�
GHVLJQDWHG� +DPOHW� RI� %DOOLQDIDG�� � 7KHVH�
VHWWOHPHQW� DUHDV� DUH� VKRZQ� RQ� 6FKHGXOHV�
$����DQG�$����

7RZQV�9LOODJHV
)RU� ODQGV� ZLWKLQ� 7RZQV�9LOODJHV�� WKH�
IROORZLQJ�SROLFLHV�VKDOO�DSSO\�

D� 7RZQV�9LOODJHV�� ZLWKLQ� WKH� ERXQGDULHV�
VKRZQ� RQ� 6FKHGXOHV� $���� DQG� $�����
FRQWLQXH� WR� EH� JRYHUQHG� E\� WKLV� 3ODQ�
DQG� ORFDO� 2IILFLDO� 3ODQV� DQG� UHODWHG�
SURJUDPV� RU� LQLWLDWLYHV�� DQG� DUH� QRW�
VXEMHFW� WR� WKH� SROLFLHV� RI� WKH�*UHHQEHOW
3ODQ�� H[FHSW� IRU� WKH� 8UEDQ� 5LYHU�
&RQQHFWLRQV�SROLFLHV�LQ�6HFWLRQ�������

E� 0XQLFLSDOLWLHV� DUH� HQFRXUDJHG� WR�
FRQWLQXH�HIIRUWV�WR�VXSSRUW�WKH�ORQJ�WHUP�
YLWDOLW\� RI� WKHVH� VHWWOHPHQWV� WKURXJK�
DSSURSULDWH� SODQQLQJ� DQG� HFRQRPLF�
GHYHORSPHQW�DSSURDFKHV�ZKLFK�VHHN� WR�
PDLQWDLQ�� LQWHQVLI\� DQG�RU� UHYLWDOL]H�
WKHVH� FRPPXQLWLHV�� 7KLV� LQFOXGHV�
PRGHVW� JURZWK� WKDW� LV� FRPSDWLEOH� ZLWK�
WKH� ORQJ�WHUP� UROH� RI� WKHVH� VHWWOHPHQWV�
DV�SDUW�RI�WKH�3URWHFWHG�&RXQWU\VLGH�DQG�
WKH� FDSDFLW\� WR� SURYLGH� ORFDOO\� EDVHG�
VHZDJH�DQG�ZDWHU�VHUYLFHV�

F� 6HWWOHPHQW� DUHDV� RXWVLGH� WKH�*UHHQEHOW�
DUH� QRW� SHUPLWWHG� WR� H[SDQG� LQWR� WKH�
*UHHQEHOW�

G� ([WHQVLRQV�RU�H[SDQVLRQV�RI�VHUYLFHV�WR�
VHWWOHPHQW� DUHDV� ZLWKLQ� WKH� 3URWHFWHG�
&RXQWU\VLGH� VKDOO� EH� VXEMHFW� WR� WKH�
LQIUDVWUXFWXUH�SROLFLHV�RI�6HFWLRQ����������
LQFOXGLQJ�WKH HQYLURQPHQWDO�DVVHVVPHQW�
UHTXLUHPHQWV�

H� $W� WKH� ���\HDU� *UHHQEHOW� 3ODQ� UHYLHZ�
SHULRG�� PRGHVW� H[SDQVLRQV� PD\� EH�
SRVVLEOH�IRU�7RZQV�9LOODJHV�SURYLGHG�WKH�
JURZWK�

L� ,V� RQ� PXQLFLSDO� VHZDJH� DQG� ZDWHU�
VHUYLFHV�

LL� :RXOG� QRW� H[FHHG� WKH� DVVLPLODWLYH�
DQG� ZDWHU� SURGXFWLRQ� FDSDFLWLHV� RI�
WKH�ORFDO�HQYLURQPHQW�DV�GHWHUPLQHG�
RQ� D� ZDWHUVKHG� RU� VXEZDWHUVKHG�
EDVLV�

LLL� &RPSOLHV� ZLWK� DQ\� DSSOLFDEOH�
ZDWHUVKHG�SODQ�

LY� 'RHV� QRW� H[WHQG� LQWR� WKH� 1DWXUDO�
+HULWDJH�6\VWHP��DQG

Y� $SSURSULDWHO\�LPSOHPHQWV�WKH�JURZWK�
VWUDWHJ\�RI�WKLV�3ODQ�

+DPOHWV
%DOOLQDIDG��ZLWKLQ� WKH�ERXQGDULHV� VKRZQ�RQ�
6FKHGXOH� $����� FRQWLQXHV� WR� EH� JRYHUQHG
E\� WKLV� 3ODQ� DQG� WKH�(ULQ�2IILFLDO� 3ODQ� DQG�
UHODWHG� SURJUDPV� RU� LQLWLDWLYHV�� DQG� LV� QRW�
VXEMHFW�WR�WKH�SROLFLHV�RI�WKH�*UHHQEHOW�3ODQ��
H[FHSW� IRU� WKH� 8UEDQ� 5LYHU� &RQQHFWLRQV�
SROLFLHV�LQ�6HFWLRQ�������

������1RQ�$JULFXOWXUDO�8VHV
7KH� UXUDO� DUHDV� RI� WKH� 3URWHFWHG�
&RXQWU\VLGH� DUH� LQWHQGHG� WR� FRQWLQXH� WR�
DFFRPPRGDWH� D� UDQJH� RI� FRPPHUFLDO��
LQGXVWULDO� DQG� LQVWLWXWLRQDO� XVHV� VHUYLQJ� WKH�
UXUDO�UHVRXUFH�DQG�DJULFXOWXUDO�VHFWRUV� 7KH\�
DUH� DOVR� LQWHQGHG� WR� VXSSRUW� D� UDQJH� RI�
UHFUHDWLRQ� DQG� WRXULVP�XVHV� VXFK� DV� WUDLOV��
SDUNV��JROI�FRXUVHV��EHG�DQG�EUHDNIDVWV�DQG�
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RWKHU� WRXULVP� EDVHG� DFFRPPRGDWLRQ��
VHUYLFHG� SOD\LQJ� ILHOGV� DQG� FDPSJURXQGV��
VNL�KLOOV�DQG�UHVRUWV�

��������*HQHUDO�1RQ�$JULFXOWXUDO�8VH
)RU� QRQ�DJULFXOWXUDO� XVHV�� WKH� IROORZLQJ�
SROLFLHV�DSSO\�

D� :LWK� WKH� H[FHSWLRQ� RI� WKRVH� XVHV�
SHUPLWWHG� XQGHU� 6HFWLRQV� ������ WKURXJK�
�������� DQG� VXEMHFW� WR� WKH� 1DWXUDO�
6\VWHP� SROLFLHV� LQ� VHFWLRQ� ������� QRQ�
DJULFXOWXUDO� XVHV� DUH� QRW� SHUPLWWHG� LQ
SULPH�DJULFXOWXUDO�DUHDV��

E� 3URSRVDOV�IRU�QRQ�DJULFXOWXUDO�XVHV�PXVW�
GHPRQVWUDWH�WKDW�

L� 7KH�XVH�LV�DSSURSULDWH�IRU�ORFDWLRQ�LQ�
D�UXUDO�DUHD�

LL� 7KH� W\SH� RI� ZDWHU� DQG� VHZHU�
VHUYLFLQJ�SURSRVHG�LV�DSSURSULDWH�IRU�
WKH�W\SH�RI�XVH�

LLL� 7KHUH� DUH� QR� QHJDWLYH� LPSDFWV RQ�
NH\� QDWXUDO� KHULWDJH� IHDWXUHV� DQG�RU�
NH\� K\GURORJLF� IHDWXUHV� RU� WKHLU�
IXQFWLRQV��DQG

LY� 7KHUH� DUH� QR� QHJDWLYH� LPSDFWV� RQ�
WKH�ELRGLYHUVLW\�RU�FRQQHFWLYLW\�RI�WKH�
1DWXUDO�+HULWDJH�6\VWHP�

F��1HZ� ODQG�XVHV�� LQFOXGLQJ� WKH�FUHDWLRQ�RI�
ORWV� DQG� QHZ� RU� H[SDQGLQJ� OLYHVWRFN�
IDFLOLWLHV�� VKDOO� FRPSO\�ZLWK� WKH�PLQLPXP�
GLVWDQFH�VHSDUDWLRQ�IRUPXODH�

��������5HFUHDWLRQDO�8VH�3ROLFLHV
,Q� DGGLWLRQ� WR� WKH� QRQ�DJULFXOWXUDO� XVH�
SROLFLHV� DERYH�� UHFUHDWLRQDO� XVHV� DUH� DOVR�
VXEMHFW�WR�WKH�IROORZLQJ�SROLFLHV�

D� 5HVLGHQWLDO�GZHOOLQJ�XQLWV��RWKHU�WKDQ�IRU�
DQ� HPSOR\HH�� VKDOO� QRW� EH� SHUPLWWHG� LQ�
DVVRFLDWLRQ�ZLWK�UHFUHDWLRQDO�XVHV�

E� $Q� DSSOLFDWLRQ� WR� HVWDEOLVK� RU� H[SDQG� D�
PDMRU� UHFUHDWLRQDO� XVH� LQ� WKH� 1DWXUDO�
+HULWDJH� 6\VWHP� ZLOO� EH� DFFRPSDQLHG�

E\� D� YHJHWDWLRQ� HQKDQFHPHQW� SODQ� WKDW�
LQFRUSRUDWHV� SODQQLQJ�� GHVLJQ��
ODQGVFDSLQJ��DQG�FRQVWUXFWLRQ�PHDVXUHV�
WKDW�

L� 0DLQWDLQ� RU�� ZKHUH� SRVVLEOH��
HQKDQFH� WKH�DPRXQW�RI�QDWXUDO� VHOI�
VXVWDLQLQJ�YHJHWDWLRQ�RQ�WKH�VLWH�DQG�
WKH� FRQQHFWLYLW\� EHWZHHQ� DGMDFHQW�
NH\� QDWXUDO� KHULWDJH� IHDWXUHV� RU� NH\�
K\GURORJLF�IHDWXUHV�

LL� :KHUHYHU�SRVVLEOH��NHHS�LQWHUPLWWHQW�
VWUHDP� FKDQQHOV� DQG� GUDLQDJH�
VZDOHV� LQ� D� IUHH�WR�JURZ�� ORZ�
PDLQWHQDQFH�FRQGLWLRQ�

LLL� 0LQLPL]H� WKH� DSSOLFDWLRQ� DQG� XVH� RI�
SHVWLFLGHV�DQG�IHUWLOL]HUV��DQG

LY� /RFDWH� QHZ� QDWXUDO� VHOI�VXVWDLQLQJ�
YHJHWDWLRQ� LQ� DUHDV� WKDW� PD[LPL]H�
WKH�HFRORJLFDO�YDOXH�RI�WKH�DUHD�

F� $Q� DSSOLFDWLRQ� WR� H[SDQG� RU� HVWDEOLVK� D�
PDMRU� UHFUHDWLRQDO� XVH� VKDOO� EH�
DFFRPSDQLHG� E\� D� FRQVHUYDWLRQ� SODQ�
GHPRQVWUDWLQJ� KRZ� ZDWHU� XVH� DQG�
QXWULHQW� DQG� ELRFLGH� ZLOO� EH� NHSW� WR� D�
PLQLPXP�� LQFOXGLQJ� WKH� HVWDEOLVKPHQW�
DQG�PRQLWRULQJ�RI�WDUJHWV�

G� 6PDOO�VFDOH� VWUXFWXUHV� IRU� UHFUHDWLRQDO�
XVHV� �VXFK� DV� ERDUGZDONV�� IRRWEULGJHV��
IHQFHV�� GRFNV� DQG� SLFQLF� IDFLOLWLHV�� DUH�
SHUPLWWHG� ZLWKLQ� NH\� QDWXUDO� KHULWDJH�
IHDWXUHV� DQG� NH\� K\GURORJLF� IHDWXUHV��
KRZHYHU��WKH�QHJDWLYH�LPSDFWV�RQ�WKHVH�
IHDWXUHV�VKRXOG�EH�PLQLPL]HG�

������,QIUDVWUXFWXUH
,QIUDVWUXFWXUH� LV� LPSRUWDQW� WR�HFRQRPLF�ZHOO�
EHLQJ�� KXPDQ� KHDOWK� DQG� TXDOLW\� RI� OLIH� LQ�
VRXWKHUQ�2QWDULR� DQG� WKH�*UHHQEHOW�� 7KHUH
LV� DOUHDG\� H[WHQVLYH� ORFDO� DQG� UHJLRQDO�
LQIUDVWUXFWXUH� ZLWKLQ� WKH�*UHHQEHOW� WR� VHUYH�
LWV� VHWWOHPHQWV�� DJULFXOWXUDO� DQG� UHVRXUFH�
VHFWRUV� DQG� WKH� UXUDO� HFRQRP\�� ([LVWLQJ�
LQIUDVWUXFWXUH�PXVW� EH�PDLQWDLQHG� DQG� QHZ�
LQIUDVWUXFWXUH� ZLOO� EH� QHHGHG� WR� FRQWLQXH�
VHUYLQJ� H[LVWLQJ� DQG� SHUPLWWHG� ODQG� XVHV�
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ZLWKLQ� WKH� *UHHQEHOW�� ,Q� DGGLWLRQ�� PDMRU�
LQIUDVWUXFWXUH� VHUYLQJ� QDWLRQDO�� SURYLQFLDO�
DQG� LQWHU�UHJLRQDO� QHHGV� WUDYHUVHV� WKH�
*UHHQEHOW�� ,W� LV� DOVR� DQWLFLSDWHG� WKDW� QHZ�
DQG�RU� H[SDQGHG� IDFLOLWLHV� ZLOO� EH ZLOO� EH�
QHHGHG�LQ�WKH�IXWXUH�WR�VHUYH�WKH�VXEVWDQWLDO�
JURZWK�SURMHFWHG�IRU VRXWKHUQ�2QWDULR�

��������*HQHUDO�,QIUDVWUXFWXUH�3ROLFLHV
)RU� ODQGV� IDOOLQJ� ZLWKLQ� WKH� 3URWHFWHG�
&RXQWU\VLGH�� WKH� IROORZLQJ� SROLFLHV� VKDOO�
DSSO\�

D� $OO� H[LVWLQJ�� H[SDQGHG� RU� QHZ�
LQIUDVWUXFWXUH� VXEMHFW� WR� DQG� DSSURYHG�
XQGHU� WKH� &DQDGLDQ� (QYLURQPHQWDO�
$VVHVVPHQW� $FW�� WKH� (QYLURQPHQWDO
$VVHVVPHQW $FW�� WKH� 3ODQQLQJ $FW�� WKH�
$JJUHJDWH 5HVRXUFHV $FW�� WKH�
7HOHFRPPXQLFDWLRQV $FW RU� E\� WKH�
1DWLRQDO� RU� 2QWDULR� (QHUJ\� %RDUGV�� RU�
ZKLFK� UHFHLYHV� D� VLPLODU� HQYLURQPHQWDO�
DSSURYDO�� LV� SHUPLWWHG� ZLWKLQ� WKH�
3URWHFWHG� &RXQWU\VLGH�� VXEMHFW� WR� WKH�
SROLFLHV� RI� WKLV� VHFWLRQ� DQG� SURYLGHG� LW�
PHHWV� RQH� RI� WKH� IROORZLQJ� WZR�
REMHFWLYHV�

L� ,W� VXSSRUWV� DJULFXOWXUH�� UHFUHDWLRQ�
DQG� WRXULVP�� UXUDO� VHWWOHPHQW� DUHDV��
UHVRXUFH� XVH� RU� WKH� UXUDO� HFRQRPLF�
DFWLYLW\� WKDW� H[LVWV� DQG� LV� SHUPLWWHG�
ZLWKLQ�WKH�*UHHQEHOW��RU

LL� ,W� VHUYHV� WKH� VLJQLILFDQW� JURZWK� DQG�
HFRQRPLF� GHYHORSPHQW� H[SHFWHG� LQ�
VRXWKHUQ� 2QWDULR� EH\RQG� WKH�
*UHHQEHOW� E\� SURYLGLQJ� IRU� WKH�
DSSURSULDWH� LQIUDVWUXFWXUH�
FRQQHFWLRQV� DPRQJ� XUEDQ� JURZWK�
FHQWUHV� DQG� EHWZHHQ� WKHVH� FHQWUHV�
DQG�2QWDULR¶V�ERUGHUV�

E� 7KH� ORFDWLRQ� DQG� FRQVWUXFWLRQ� RI�
LQIUDVWUXFWXUH� DQG� H[SDQVLRQV��
H[WHQVLRQV��RSHUDWLRQV�DQG�PDLQWHQDQFH�
RI� LQIUDVWUXFWXUH� LQ� WKH� 3URWHFWHG�
&RXQWU\VLGH�� DUH� VXEMHFW� WR� WKH�
IROORZLQJ�

L� 3ODQQLQJ�� GHVLJQ� DQG� FRQVWUXFWLRQ�
SUDFWLFHV� VKDOO� PLQLPL]H�� ZKHUHYHU�
SRVVLEOH�� WKH� DPRXQW� RI� WKH�
*UHHQEHOW�� DQG� SDUWLFXODUO\� WKH�
1DWXUDO� +HULWDJH� 6\VWHP�� WUDYHUVHG�
DQG�RU� RFFXSLHG� E\� VXFK�
LQIUDVWUXFWXUH�

LL� 3ODQQLQJ�� GHVLJQ� DQG� FRQVWUXFWLRQ�
SUDFWLFHV� VKDOO� PLQLPL]H�� ZKHUHYHU�
SRVVLEOH�� WKH� QHJDWLYH� LPSDFWV� DQG�
GLVWXUEDQFH� RI� WKH� H[LVWLQJ�
ODQGVFDSH�� LQFOXGLQJ�� EXW� QRW� OLPLWHG�
WR��LPSDFWV�FDXVHG�E\�OLJKW�LQWUXVLRQ��
QRLVH�DQG�URDG�VDOW�

LLL� :KHUH� SUDFWLFDEOH�� H[LVWLQJ� FDSDFLW\�
DQG� FRRUGLQDWLRQ� ZLWK� GLIIHUHQW�
LQIUDVWUXFWXUH� VHUYLFHV� LV� RSWLPL]HG�
VR� WKDW� WKH� UXUDO� DQG� H[LVWLQJ�
FKDUDFWHU� RI� WKH� 3URWHFWHG�
&RXQWU\VLGH� DQG� WKH� RYHUDOO� XUEDQ�
VWUXFWXUH� IRU� VRXWKHUQ� 2QWDULR�
HVWDEOLVKHG� E\� *UHHQEHOW� DQG� DQ\�
SURYLQFLDO� JURZWK� PDQDJHPHQW�
LQLWLDWLYHV� DUH� VXSSRUWHG� DQG�
UHLQIRUFHG�

LY� 1HZ� RU� H[SDQGLQJ� LQIUDVWUXFWXUH�
VKDOO� DYRLG� NH\� QDWXUDO� KHULWDJH�
IHDWXUHV� RU� NH\� K\GURORJLF� IHDWXUHV�
XQOHVV�QHHG�KDV�EHHQ�GHPRQVWUDWHG�
DQG� LW� KDV� EHHQ� HVWDEOLVKHG� WKDW�
WKHUH� LV� QR� UHDVRQDEOH� DOWHUQDWLYH��
DQG

Y� :KHUH� LQIUDVWUXFWXUH�GRHV� FURVV� WKH�
1DWXUDO� +HULWDJH� 6\VWHP� RU� LQWUXGH�
LQWR� RU� UHVXOW� LQ� WKH� ORVV� RI� D� NH\�
QDWXUDO� KHULWDJH� IHDWXUH� RU� NH\�
K\GURORJLF� IHDWXUH�� LQFOXGLQJ UHODWHG�
ODQGIRUP� IHDWXUHV�� SODQQLQJ�� GHVLJQ�
DQG� FRQVWUXFWLRQ� SUDFWLFHV� VKDOO�
PLQLPL]H� QHJDWLYH� LPSDFWV� DQG�
GLVWXUEDQFH� RQ� WKH� IHDWXUHV� RU� WKHLU�
UHODWHG� IXQFWLRQV�� DQG� ZKHUH
UHDVRQDEOH�� PDLQWDLQ� RU� LPSURYH�
FRQQHFWLYLW\�

F� ,QIUDVWUXFWXUH� VHUYLQJ� WKH� DJULFXOWXUDO�
VHFWRU�� VXFK� DV� DJULFXOWXUDO� LUULJDWLRQ�
V\VWHPV��PD\�QHHG�FHUWDLQ�HOHPHQWV� WR�
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EH� ORFDWHG� ZLWKLQ� WKH� YHJHWDWLRQ�
SURWHFWLRQ�]RQH�RI�D�NH\�QDWXUDO�KHULWDJH�
IHDWXUH� RU� NH\� K\GURORJLF� IHDWXUH�� ,Q
VXFK� LQVWDQFHV�� WKHVH� HOHPHQWV� RI� WKH�
LQIUDVWUXFWXUH�PD\�EH�HVWDEOLVKHG�ZLWKLQ�
WKH� IHDWXUH� LWVHOI� RU� LWV� DVVRFLDWHG�
YHJHWDWLRQ� SURWHFWLRQ� ]RQH� EXW� DOO�
UHDVRQDEOH� HIIRUWV� VKDOO� EH� PDGH� WR�
NHHS� VXFK� LQIUDVWUXFWXUH� RXW� RI� NH\�
QDWXUDO� KHULWDJH� IHDWXUHV� RU� NH\
K\GURORJLF� IHDWXUHV� RU� WKH� YHJHWDWLRQ�
SURWHFWLRQ�]RQHV�

��������6HZDJH�DQG�:DWHU�,QIUDVWUXFWXUH�
1RQH�RI� WKH�VHWWOHPHQWV� LQ�:HOOLQJWRQ�KDYH�
*UHDW� /DNH� EDVHG� VHZDJH� DQG� ZDWHU�
VHUYLFHV�� $V� VXFK�� H[WHQVLRQV� WR� RU�
H[SDQVLRQV�RI�*UHDW�/DNH�EDVHG�VHUYLFHV�WR�
VHWWOHPHQWV� LQ� WKH�:HOOLQJWRQ�SRUWLRQ�RI� WKH�
*UHHQEHOW� LV� QRW� SHUPLWWHG�� XQOHVV� VXFK�
VHUYLFLQJ� LV� UHTXLUHG� WR� DGGUHVV� IDLOHG�
LQGLYLGXDO� RQ�VLWH� VHZDJH�RU�ZDWHU�VHUYLFHV�
RU� WR� HQVXUH� WKH� SURWHFWLRQ� RI� SXEOLF� KHDOWK�
ZKHUH�LW�KDV�EHHQ�GHWHUPLQHG�E\�D�PHGLFDO�
RIILFHU� RI� KHDOWK� �RU� KHDOWK� DXWKRULW\�� WKDW�
WKHUH� LV�D�SXEOLF�KHDOWK�FRQFHUQ�DVVRFLDWHG�
ZLWK�H[LVWLQJ�VHUYLFHV�ZLWKLQ�WKH�VHWWOHPHQW��

7KH�FDSDFLW\�RI�WKH�VHUYLFHV�SURYLGHG�LQ�WKH�
WKHVH�FLUFXPVWDQFHV�ZLOO�EH�UHVWULFWHG�WR�WKDW�
UHTXLUHG� WR� VHUYLFH� WKH� DIIHFWHG� H[LVWLQJ�
VHWWOHPHQW� SOXV� WKH� FDSDFLW\� IRU� SRWHQWLDO�
GHYHORSPHQW�ZLWKLQ�WKH�DSSURYHG�VHWWOHPHQW�
ERXQGDU\� DV� LW� H[LVWHG� RQ� WKH� GDWH� WKH�
*UHHQEHOW�3ODQ�FDPH�LQWR�HIIHFW�
:KHUH� VHWWOHPHQW� DUHD� H[SDQVLRQV� DUH�
FRQWHPSODWHG� E\� D� PXQLFLSDOLW\�� WKH�
HQYLURQPHQWDO� DVVHVVPHQW� LQ� VXSSRUW� RI�
H[SDQGHG�VHZDJH�DQG�ZDWHU�VHUYLFHV�PXVW�
EH� FRPSOHWHG� RU� DSSURYHG� SULRU� WR�
DPHQGLQJ� WKH�ERXQGDULHV�RI� WKH�VHWWOHPHQW�
ZLWKLQ� WKH� PXQLFLSDO� RIILFLDO� SODQ�� 7KH�
H[SDQVLRQ�PXVW�QRW�H[WHQG� LQWR� WKH�1DWXUDO�
+HULWDJH�6\VWHP�

7KH� H[WHQVLRQ� RI� PXQLFLSDO� RU� SULYDWH�
FRPPXQDO� VHZDJH� RU� ZDWHU� VHUYLFHV�
RXWVLGH�RI�D�VHWWOHPHQW�ERXQGDU\�VKDOO�RQO\�
EH�SHUPLWWHG�LQ�WKH�FDVH�RI�KHDOWK�LVVXHV�RU�
WR� VHUYLFH� H[LVWLQJ� XVHV� DQG� WKH� H[SDQVLRQ�
WKHUHRI� DGMDFHQW� WR� WKH� VHWWOHPHQW��

1RWZLWKVWDQGLQJ�WKH�DERYH��ZKHUH�PXQLFLSDO�
ZDWHU� VHUYLFHV� H[LVW� RXWVLGH� RI� VHWWOHPHQWV�
DUHDV��H[LVWLQJ�XVHV�ZLWKLQ� WKH�VHUYLFH�DUHD�
ERXQGDU\� DV� GHILQHG� E\� WKH� HQYLURQPHQWDO�
DVVHVVPHQW� PD\� EH� FRQQHFWHG� WR� VXFK� D�
VHUYLFH�

1HZ� RU� H[SDQGHG� SDUWLDO� VHUYLFLQJ�� ZKHUH�
VLWH�FRQGLWLRQV�DUH�VXLWDEOH�IRU�WKH�ORQJ�WHUP�
SURYLVLRQ�RI�VXFK�VHUYLFHV��LV�RQO\�SHUPLWWHG�
LQ�WKH�IROORZLQJ�FLUFXPVWDQFHV�

:KHUH� VXFK� VHUYLFLQJ� LV� QHFHVVDU\� WR�
DGGUHVV�IDLOHG�LQGLYLGXDO�RQ�VLWH�VHZDJH�
RU� ZDWHU� VHUYLFHV� VHUYLQJ� H[LVWLQJ�
GHYHORSPHQW��RU

7R� DOORZ� IRU� LQILOOLQJ� DQG� LQWHQVLILFDWLRQ�
ZLWKLQ�VHWWOHPHQW�DUHDV�VHUYHG�E\�SDUWLDO�
VHUYLFHV� DV� RI� WKH� GDWH� WKLV� 3ODQ� FDPH�
LQWR�HIIHFW�

,Q� WKH� VLWLQJ� RI� QHZ� PXQLFLSDO� DQG� RWKHU�
ZHOOV�� FRQVLGHUDWLRQ� VKDOO� EH� JLYHQ� WR� WKH�
ORFDWLRQ�RI�YXOQHUDEOH�DUHDV�

��������6WRUPZDWHU�0DQDJHPHQW�
,Q� DGGLWLRQ� WR� WKH� DERYH� JHQHUDO�
LQIUDVWUXFWXUH� SROLFLHV� DQG� WKH� VHWWOHPHQW�
DUHD�SROLFLHV�RI�6HFWLRQ�������� WKH� IROORZLQJ�
SROLFLHV� VKDOO� DSSO\� WR� VWRUPZDWHU�
PDQDJHPHQW�LQIUDVWUXFWXUH�SURSRVDOV�

D� 6WRUPZDWHU�PDQDJHPHQW� SRQGV� DUH�
SURKLELWHG� LQ� NH\� QDWXUDO� KHULWDJH�
IHDWXUHV�DQG�NH\�K\GURORJLF�IHDWXUHV�
RU�WKHLU�YHJHWDWLRQ�SURWHFWLRQ�]RQHV�

E� $SSOLFDWLRQV� IRU� GHYHORSPHQW� DQG�
VLWH� DOWHUDWLRQ� LQ� WKH� 3URWHFWHG�
&RXQWU\VLGH� VKDOO� EH� DFFRPSDQLHG�
E\� D� VWRUP�ZDWHU�PDQDJHPHQW� SODQ�
ZKLFK�GHPRQVWUDWHV�WKDW�

L� 3ODQQLQJ�� GHVLJQ� DQG�
FRQVWUXFWLRQ� SUDFWLFHV� ZLOO�
PLQLPL]H� YHJHWDWLRQ� UHPRYDO��
JUDGLQJ� DQG� VRLO� FRPSDFWLRQ��
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VHGLPHQW�HURVLRQ�DQG�LPSHUYLRXV�
VXUIDFHV�

LL� :KHUH� DSSURSULDWH�� DQ� LQWHJUDWHG�
WUHDWPHQW�DSSURDFK�VKDOO�EH�XVHG�
WR� PLQLPL]H� VWRUPZDWHU�
PDQDJHPHQW�IORZV�DQG�VWUXFWXUHV�
WKURXJK� VXFK� PHDVXUHV� DV� ORW�
OHYHO� FRQWUROV� DQG� FRQYH\DQFH�
WHFKQLTXHV�VXFK�DV�JUDVV�VZDOHV��
DQG

LLL� $SSOLFDEOH� UHFRPPHQGDWLRQV��
VWDQGDUGV� RU� WDUJHWV� ZLWKLQ�
ZDWHUVKHG� SODQV� DQG� ZDWHU�
EXGJHWV�DUH�FRPSOLHG�ZLWK�

F� 7KH� REMHFWLYHV� RI� D� VWRUPZDWHU�
PDQDJHPHQW SODQ� DUH� WR� DYRLG��
PLQLPL]H�DQG�RU�PLWLJDWH�VWRUPZDWHU�
YROXPH�� FRQWDPLQDQW� ORDGV� DQG�
LPSDFWV� WR� UHFHLYLQJ� ZDWHU� FRXUVHV�
LQ�RUGHU�WR�

L� 0DLQWDLQ�JURXQGZDWHU�TXDOLW\� DQG�
IORZ�DQG�VWUHDP�EDVHIORZ�

LL� 3URWHFW�ZDWHU�TXDOLW\�

LLL� 0LQLPL]H� WKH� GLVUXSWLRQ� RI� SUH�
H[LVWLQJ� �QDWXUDO�� GUDLQDJH�
SDWWHUQV�ZKHUHYHU�SRVVLEOH�

LY� 3UHYHQW� LQFUHDVHV� LQ� VWUHDP�
FKDQQHO�HURVLRQ�

Y� 3UHYHQW�DQ\�LQFUHDVH�LQ�IORRG�ULVN��
DQG

YL� 3URWHFW� DTXDWLF� VSHFLHV� DQG� WKHLU�
KDELWDW�

�������1DWXUDO�5HVRXUFHV
7KH�*UHHQEHOW�3ODQ�SURYLGHV�SROLF\�GLUHFWLRQ�
RQ� UHQHZDEOH� DQG� QRQ�UHQHZDEOH�
UHVRXUFHV�

���������5HQHZDEOH�5HVRXUFHV
)RU� ODQGV� IDOOLQJ� ZLWKLQ� WKH� SURWHFWHG�
&RXQWU\VLGH�� WKH� IROORZLQJ� SROLFLHV� VKDOO�
DSSO\�

D� 5HQHZDEOH� UHVRXUFHV� DUH� WKRVH�
QRQ�DJULFXOWXUH�EDVHG� QDWXUDO
UHVRXUFHV� WKDW� VXSSRUW� XVHV� DQG�
DFWLYLWLHV� VXFK� DV� IRUHVWU\�� ZDWHU�
WDNLQJ�� ILVKHULHV�� FRQVHUYDWLRQ�� DQG�
ZLOGOLIH�PDQDJHPHQW�

E� $FWLYLWLHV� UHODWHG� WR� WKH� XVH� RI�
UHQHZDEOH� UHVRXUFHV� DUH� SHUPLWWHG�
LQ�WKH�SURWHFWHG�&RXQWU\VLGH��VXEMHFW�
WR�WKH�SROLFLHV�RI�WKLV�6HFWLRQ�DQG�DOO�
RWKHU�DSSOLFDEOH� OHJLVODWLRQ� LQFOXGLQJ�
WKH� :HOOLQJWRQ� &RXQW\� )RUHVW�
&RQVHUYDWLRQ� %\�ODZ�� UHJXODWLRQV�
DQG� PXQLFLSDO� SODQQLQJ� GRFXPHQWV��
DQG�WKH�3URYLQFLDO�3ROLF\�6WDWHPHQW��
$OO� XVHV� VKDOO� EH� XQGHUWDNHQ� LQ�
DFFRUGDQFH� ZLWK� WKH� DSSOLFDEOH�
UHFRPPHQGDWLRQV�� VWDQGDUGV� RU�
WDUJHWV� RI� DQ\� ZDWHUVKHG� SODQ� RU�
ZDWHU�EXGJHW�

F� :LWKLQ�D�NH\�QDWXUDO�KHULWDJH�IHDWXUH�
RU�NH\�K\GURORJLF�IHDWXUH��UHQHZDEOH�
QDWXUDO� UHVRXUFH� DFWLYLWLHV� VKDOO� EH�
FDUULHG� RXW� LQ� D� PDQQHU� WKDW�
PDLQWDLQV� RU�� ZKHUH� SRVVLEOH��
LPSURYHV� WKHVH� IHDWXUHV� DQG� WKHLU�
IXQFWLRQV�

�������� 1RQ�5HQHZDEOH�5HVRXUFHV
1RQ�UHQHZDEOH� UHVRXUFHV� DUH� WKRVH� QRQ�
DJULFXOWXUH� EDVHG� QDWXUDO� UHVRXUFHV� WKDW�
KDYH� D� ILQLWH� VXSSO\�� LQFOXGLQJ� PLQHUDO�
DJJUHJDWH� UHVRXUFHV�� � $JJUHJDWHV�� LQ�
SDUWLFXODU�� SURYLGH� VLJQLILFDQW� EXLOGLQJ�
PDWHULDOV� IRU� RXU� FRPPXQLWLHV� DQG�
LQIUDVWUXFWXUH�� DQG� WKH� DYDLODELOLW\� RI�
DJJUHJDWHV�FORVH� WR�PDUNHW� LV� LPSRUWDQW� IRU�
ERWK�HFRQRPLF�DQG�HQYLURQPHQWDO� UHDVRQV��
$FWLYLWLHV� UHODWHG� WR� WKH� XVH� RI� QRQ�
UHQHZDEOH� UHVRXUFHV� DUH� SHUPLWWHG� LQ� WKH�
3URWHFWHG� &RXQWU\VLGH�� VXEMHFW� WR� DOO� RWKHU�
DSSOLFDEOH� OHJLVODWLRQ�� UHJXODWLRQV� DQG�
RIILFLDO� SODQ� SROLFLHV� DQG� E\�ODZV�� 7KH�
DYDLODELOLW\� RI� PLQHUDO� DJJUHJDWH� UHVRXUFHV�
IRU� ORQJ�WHUP� XVH� ZLOO� EH� GHWHUPLQHG� LQ�
DFFRUGDQFH� ZLWK� WKH� 3URYLQFLDO� 3ROLF\�
6WDWHPHQW��H[FHSW�DV�SURYLGHG�EHORZ��

1RWZLWKVWDQGLQJ�WKH�1DWXUDO�6\VWHP�SROLFLHV�
RI� 6HFWLRQ� ������� PLQHUDO� DJJUHJDWH
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RSHUDWLRQV� DQG� ZD\VLGH� SLWV� DQG� TXDUULHV�
DUH�VXEMHFW�WR�WKH�IROORZLQJ�

D� 1R� QHZ� PLQHUDO� DJJUHJDWH� RSHUDWLRQ�
DQG�QR�ZD\VLGH�SLWV�DQG�TXDUULHV��RU�DQ\�
DQFLOODU\�RU�DFFHVVRU\�XVH�WKHUHWR�ZLOO�EH�
SHUPLWWHG LQ� WKH� IROORZLQJ� NH\� QDWXUDO�
KHULWDJH� IHDWXUHV� DQG� NH\� K\GURORJLF�
IHDWXUHV�

L� 6LJQLILFDQW�ZHWODQGV�

LL� 6LJQLILFDQW� KDELWDW� RI� HQGDQJHUHG�
VSHFLHV�DQG�WKUHDWHQHG�VSHFLHV��DQG

LLL� 6LJQLILFDQW� ZRRGODQGV� XQOHVV� WKH�
ZRRGODQG� LV� RFFXSLHG� E\� \RXQJ�
SODQWDWLRQ� RU� HDUO\� VXFFHVVLRQDO�
KDELWDW��DV�GHILQHG�E\�WKH�0LQLVWU\�RI�
1DWXUDO�5HVRXUFHV���,Q�WKLV�FDVH��WKH�
DSSOLFDWLRQ� PXVW� GHPRQVWUDWH� WKDW�
WKH� VSHFLILF� SURYLVLRQV� RI� WKH�
UHKDELOLWDWLRQ� SROLFLHV� RI� WKLV� VHFWLRQ
KDYH�EHHQ�DGGUHVVHG��DQG�WKDW�WKH\�
ZLOO�EH�PHW�E\�WKH�RSHUDWLRQ�

E� $Q� DSSOLFDWLRQ� IRU� D� QHZ� PLQHUDO�
DJJUHJDWH�RSHUDWLRQ�RU�QHZ�ZD\VLGH�SLWV�
DQG� TXDUULHV� PD\� RQO\� EH� SHUPLWWHG� LQ�
RWKHU� NH\� QDWXUDO� KHULWDJH� IHDWXUHV� DQG�
NH\� K\GURORJLF� IHDWXUHV�QRW� LGHQWLILHG� LQ�
EXOOHW� D�� DERYH� DQG� DQ\� YHJHWDWLRQ�
SURWHFWLRQ� ]RQH� DVVRFLDWHG� ZLWK� VXFK�
RWKHU� IHDWXUH� ZKHUH� WKH� DSSOLFDWLRQ�
GHPRQVWUDWHV�

L����+RZ�WKH�:DWHU�5HVRXUFH�6\VWHP�ZLOO�
EH�SURWHFWHG�RU�HQKDQFHG��DQG

LL�� 7KDW� WKH� VSHFLILF� SURYLVLRQV� LQ� WKH�
UHKDELOLWDWLRQ� SROLFLHV� RI� WKLV� VHFWLRQ�
KDYH�EHHQ�DGGUHVVHG��DQG�WKDW�WKH\�
ZLOO EH�PHW�E\�WKH�RSHUDWLRQ�

F� $Q\� DSSOLFDWLRQ� IRU� D� QHZ� PLQHUDO�
DJJUHJDWH� RSHUDWLRQ�� RU� WKH� H[SDQVLRQ�
RI� DQ� H[LVWLQJ� PLQHUDO� DJJUHJDWH�
RSHUDWLRQ� VKDOO� EH� UHTXLUHG� WR�
GHPRQVWUDWH�

L�� +RZ� WKH� FRQQHFWLYLW\� EHWZHHQ� NH\�
QDWXUDO� KHULWDJH� IHDWXUHV� DQG� NH\�
K\GURORJLF� IHDWXUHV� ZLOO� EH�
PDLQWDLQHG� EHIRUH�� GXULQJ� DQG� DIWHU�
WKH�H[WUDFWLRQ�RI�PLQHUDO�DJJUHJDWHV�

LL�� +RZ�WKH�RSHUDWRU�FRXOG� LPPHGLDWHO\�
UHSODFH� DQ\� KDELWDW� WKDW� ZRXOG� EH�
ORVW� IURP� WKH� VLWH� ZLWK� HTXLYDOHQW�
KDELWDW�RQ�DQRWKHU�SDUW�RI�WKH�VLWH�RU�
RQ�DGMDFHQW�ODQGV��DQG

LLL�� +RZ� WKH� :DWHU� 5HVRXUFH� 6\VWHP�
ZLOO�EH�SURWHFWHG�RU�HQKDQFHG�

G� $Q� DSSOLFDWLRQ� IRU� WKH� H[SDQVLRQ� RI� DQ�
H[LVWLQJ� PLQHUDO� DJJUHJDWH� RSHUDWLRQ�
PD\� EH� SHUPLWWHG� LQ� WKH� 1DWXUDO�
+HULWDJH� 6\VWHP�� LQFOXGLQJ� NH\� QDWXUDO�
KHULWDJH� IHDWXUHV� DQG� NH\� K\GURORJLF�
IHDWXUHV�� DQG� LQ� DQ\� DVVRFLDWHG�
YHJHWDWLRQ� SURWHFWLRQ� ]RQH� RQO\� LI� WKH�
UHODWHG� GHFLVLRQ� LV� FRQVLVWHQW� ZLWK� WKH�
336�

H� :KHQ� RSHUDWRUV� DUH� XQGHUWDNLQJ�
UHKDELOLWDWLRQ� RI� PLQHUDO� DJJUHJDWH�
RSHUDWLRQ� VLWHV� LQ� WKH� 3URWHFWHG�
&RXQWU\VLGH�� WKH� IROORZLQJ� SURYLVLRQV�
DSSO\�

L� 7KH� DJJUHJDWH� LQGXVWU\� ZLOO� ZRUN�
ZLWK� WKH� 0LQLVWU\� RI� 1DWXUDO�
5HVRXUFHV� WR� FRQVLGHU� WKH�
GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ� RI�
FRPSUHKHQVLYH� UHKDELOLWDWLRQ� SODQV�
LQ� DUHDV� RI� KLJK� FRQFHQWUDWLRQ� RI�
PLQHUDO�DJJUHJDWH�RSHUDWLRQV�

LL� 7KH� GLVWXUEHG� DUHD� RI� D� VLWH� ZLOO� EH�
UHKDELOLWDWHG� WR� D� VWDWH� RI� HTXDO� RU�
JUHDWHU�HFRORJLFDO�YDOXH��DQG�IRU� WKH�
HQWLUH� VLWH�� ORQJ�WHUP� HFRORJLFDO�
LQWHJULW\� ZLOO� EH� PDLQWDLQHG� RU�
UHVWRUHG��DQG�WR� WKH�H[WHQW�SRVVLEOH��
LPSURYHG�

LLL� ,I� WKHUH� DUH� NH\� QDWXUDO� KHULWDJH�
IHDWXUHV� RU� NH\� K\GURORJLF� IHDWXUHV�
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RQ� WKH� VLWH�� RU� LI� VXFK� IHDWXUHV�
H[LVWHG� RQ� WKH� VLWH� DW� WKH� WLPH� RI�
DSSOLFDWLRQ�

� 7KH� KHDOWK�� GLYHUVLW\� DQG� VL]H� RI�
WKHVH�NH\�QDWXUDO�KHULWDJH�IHDWXUHV�
DQG�NH\�K\GURORJLF�IHDWXUHV�ZLOO�EH�
PDLQWDLQHG�RU� UHVWRUHG�DQG�� WR� WKH�
H[WHQW� SRVVLEOH�� LPSURYHG� WR�
SURPRWH� D� QHW� JDLQ� RI� HFRORJLFDO�
KHDOWK��DQG

� $Q\�SHUPLWWHG�H[WUDFWLRQ�RI�PLQHUDO�
DJJUHJDWHV�WKDW�RFFXUV�LQ�D�IHDWXUH�
ZLOO�EH�FRPSOHWHG��DQG�WKH�DUHD�ZLOO�
EH� UHKDELOLWDWHG�� DV� HDUO\� DV�
SRVVLEOH�LQ�WKH�OLIH�RI�WKH�RSHUDWLRQ�

LY� $TXDWLF� DUHDV UHPDLQLQJ� DIWHU�
H[WUDFWLRQ� DUH� WR� EH� UHKDELOLWDWHG� WR�
DTXDWLF� HQKDQFHPHQW�� ZKLFK� VKDOO�
EH� UHSUHVHQWDWLYH� RI� WKH� QDWXUDO�
HFRV\VWHP� LQ� WKDW� SDUWLFXODU� VHWWLQJ�
RU� HFRGLVWULFW�� DQG� WKH� FRPELQHG�
WHUUHVWULDO� DQG� DTXDWLF� UHKDELOLWDWLRQ�
VKDOO� PHHW� WKH� LQWHQW� RI� EXOOHW� LLL��
DERYH�

Y� 2XWVLGH� WKH� 1DWXUDO� +HULWDJH�
6\VWHP�� DQG� H[FHSW� DV� SURYLGHG� E\�
EXOOHWV� LLL�� DQG� LY�� DERYH�� ILQDO�
UHKDELOLWDWLRQ� ZLOO� DSSURSULDWHO\�
UHIOHFW� WKH� ORQJ�WHUP� ODQG�XVH�RI� WKH�
JHQHUDO� DUHD�� WDNLQJ� LQWR� DFFRXQW�
DSSOLFDEOH� SROLFLHV� RI� WKLV� 3ODQ� DQG��
WR� WKH� H[WHQW� SHUPLWWHG� XQGHU� WKLV�
3ODQ�� H[LVWLQJ� PXQLFLSDO� DQG�
SURYLQFLDO�SROLFLHV�

I� )LQDO� UHKDELOLWDWLRQ� LQ� WKH� 1DWXUDO�
+HULWDJH� 6\VWHP� ZLOO� PHHW� WKHVH�
DGGLWLRQDO�SURYLVLRQV�

L� :KHUH� WKHUH� LV� QR� XQGHUZDWHU�
H[WUDFWLRQ��DQ�DPRXQW�RI�ODQG�HTXDO�
WR� WKDW� XQGHU� QDWXUDO� YHJHWDWHG�
FRYHU� SULRU� WR� H[WUDFWLRQ�� DQG� QR�
OHVV�WKDQ�����RI�HDFK�OLFHQVH��LV�WR�
EH� UHKDELOLWDWHG� WR� IRUHVW� FRYHU��
ZKLFK�VKDOO�EH�UHSUHVHQWDWLYH�RI�WKH�
QDWXUDO�HFRV\VWHP� LQ� WKDW�SDUWLFXODU�
VHWWLQJ�RU�HFRGLVWULFW�

LL� :KHUH� WKHUH� LV� XQGHUZDWHU
H[WUDFWLRQ��QR� OHVV� WKDQ�����RI�WKH�
QRQ�DTXDWLF�ODQGV�RI�HDFK�OLFHQVH�LV�
WR� E� UHKDELOLWDWH� WR� IRUHVW� FRYHU��
ZKLFK�VKDOO�EH�UHSUHVHQWDWLYH�RI�WKH�
QDWXUDO�HFRV\VWHP� LQ� WKDW�SDUWLFXODU�
VHWWLQJ�RU�HFRGLVWULFW��DQG

LLL� 5HKDELOLWDWLRQ� ZLOO� EH� LPSOHPHQWHG�
VR� WKDW� WKH� FRQQHFWLYLW\� RI� WKH� NH\�
QDWXUDO� KHULWDJH� IHDWXUHV� DQG� WKH�
NH\� K\GURORJLF� IHDWXUHV� RQ� WKH� VLWH�
DQG� RQ� DGMDFHQW� ODQGV� ZLOO� EH�
PDLQWDLQHG� RU� UHVWRUHG�� DQG� WR� WKH�
H[WHQW�SRVVLEOH��LPSURYHG�

J� 2SHUDWRUV� DUH� HQFRXUDJHG� WR�
FRQVLGHU� DQG� SURYLGH� IRU� SXEOLF�
DFFHVV� WR� IRUPHU� DJJUHJDWH� VLWHV�
XSRQ�ILQDO�UHKDELOLWDWLRQ�

K� $OO�ODQG�XVH�DFWLYLWLHV�UHODWHG�UHODWHG�
WR� WKH� SRVW� H[WUDFWLRQ� UHKDELOLWDWLRQ�
RI� PLQHUDO� DJJUHJDWH� RSHUDWLRQV�
VKRXOG� EH� FRQVLVWHQW� ZLWK� DQ\�
UHOHYDQW�DSSURYHG�VRXUFH�SURWHFWLRQ�
SODQ� DQG� UHOHYDQW� ZDWHUVKHG� RU�
VXEZDWHUVKHG�SODQ�

�������([LVWLQJ�8VHV
)RU� ODQGV� IDOOLQJ� ZLWKLQ� WKH� 3URWHFWHG�
&RXQWU\VLGH�� WKH� IROORZLQJ� SROLFLHV� VKDOO�
DSSO\�

D� $OO� H[LVWLQJ� XVHV� ODZIXOO\� XVHG� IRU� VXFK�
SXUSRVH� RQ� WKH� GD\� EHIRUH� WKH
*UHHQEHOW� FRPHV� LQWR� IRUFH� �'HFHPEHU�
����������DUH�SHUPLWWHG�

E� 6LQJOH� GZHOOLQJV� DUH� SHUPLWWHG� RQ�
H[LVWLQJ� ORWV� RI� UHFRUG�� SURYLGHG� WKH\�
ZHUH�]RQHG� IRU�VXFK�DV�RI� WKH�GDWH� WKH�
*UHHQEHOW�FDPH� LQWR� IRUFH��RU�ZKHUH�DQ�
DSSOLFDWLRQ� IRU� DQ� DPHQGPHQW� WR� D�
]RQLQJ�E\�ODZ�LV�UHTXLUHG�DV�D�FRQGLWLRQ�
RI� D VHYHUDQFH� JUDQWHG� SULRU� WR�
'HFHPEHU� ���� ����� EXW� ZKLFK�
DSSOLFDWLRQ�GLG�QRW�SURFHHG�
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F� 2XWVLGH�RI�VHWWOHPHQW�DUHDV��H[SDQVLRQV�
WR� H[LVWLQJ� EXLOGLQJV� DQG� VWUXFWXUHV��
DFFHVVRU\� VWUXFWXUHV� DQG� XVHV�� DQG�RU�
FRQYHUVLRQV� RI� OHJDOO\� H[LVWLQJ� XVHV�
ZKLFK�EULQJ�WKH�XVH�PRUH�LQWR�FRQIRUPLW\�
ZLWK� WKLV� 3ODQ�� DUH� SHUPLWWHG� VXEMHFW� WR�
WKH�IROORZLQJ�

L� 1RWZLWKVWDQGLQJ�VHFWLRQ����������QHZ�
PXQLFLSDO� VHUYLFHV� DUH� QRW� UHTXLUHG��
DQG

LL� 7KH� XVH� GRHV� QRW� H[SDQG� LQWR� NH\�
QDWXUDO� KHULWDJH� IHDWXUHV� DQG� NH\�
K\GURORJLF� IHDWXUHV�� XQOHVV� WKHUH� LV�
QR� RWKHU� DOWHUQDWLYH� LQ� ZKLFK� FDVH�
DQ\� H[SDQVLRQ� VKDOO� EH� OLPLWHG� LQ�
VFRSH� DQG� NHSW� ZLWKLQ� FORVH�
JHRJUDSKLFDO� SUR[LPLW\� WR� WKH�
H[LVWLQJ�VWUXFWXUH�

G� ([SDQVLRQV� WR� H[LVWLQJ� DJULFXOWXUDO�
EXLOGLQJV� DQG� VWUXFWXUHV�� UHVLGHQWLDO�
GZHOOLQJV�� DQG� DFFHVVRU\� XVHV� WR� ERWK��
PD\� EH� FRQVLGHUHG� ZLWKLQ� NH\� QDWXUDO�
KHULWDJH� IHDWXUHV� DQG� NH\� K\GURORJLF�
IHDWXUHV�LI�LW�LV�GHPRQVWUDWHG�WKDW��

L� 7KHUH� LV� QR� DOWHUQDWLYH� DQG� WKH�
H[SDQVLRQ�� DOWHUDWLRQ� DQG�
HVWDEOLVKPHQW� LV� GLUHFWHG� DZD\� IURP�
WKH� IHDWXUHV� WR� WKH� PD[LPXP� H[WHQW�
SRVVLEOH��DQG

LL� 7KH� LPSDFW� RI� WKH� H[SDQVLRQ� RU�
DOWHUDWLRQ� RQ� WKH� IHDWXUH� DQG� LWV�
IXQFWLRQV� LV� PLQLPL]HG� WR� WKH�
PD[LPXP�H[WHQW�SRVVLEOH�

H� ([SDQVLRQ� PDLQWHQDQFH�RU�UHSODFHPHQW�
RI� H[LVWLQJ� LQIUDVWUXFWXUH� LV� SHUPLWWHG��
VXEMHFW� WR� WKH� LQIUDVWUXFWXUH� SROLFLHV� RI�
VHFWLRQ�������

�������/RW�&UHDWLRQ
)RU� ODQGV� IDOOLQJ� ZLWKLQ� WKH� 3URWHFWHG�
&RXQWU\VLGH�� WKH� IROORZLQJ� SROLFLHV� VKDOO�
DSSO\�

D� /RW�FUHDWLRQ�LV�SHUPLWWHG�IRU�WKH�UDQJH�RI�
XVHV� SHUPLWWHG� E\� WKH� SROLFLHV� RI� WKLV�
3ODQ�

E� /RW� FUHDWLRQ� LV� DOVR� SHUPLWWHG� LQ� WKH�
IROORZLQJ�FLUFXPVWDQFHV�

L� $FTXLULQJ� ODQG� IRU� LQIUDVWUXFWXUH�
SXUSRVHV��VXEMHFW�WR�WKH�LQIUDVWUXFWXUH�
SROLFLHV�RI�6HFWLRQ�������

LL� )DFLOLWDWLQJ� FRQYH\DQFHV� WR� SXEOLF�
ERGLHV� RU� QRQ�SURILW� HQWLWLHV� IRU�
QDWXUDO� KHULWDJH� FRQVHUYDWLRQ��
SURYLGHG� LW� GRHV� QRW� FUHDWH� D�
VHSDUDWH� ORW� IRU�D� UHVLGHQWLDO�GZHOOLQJ�
LQ�SULPH�DJULFXOWXUDO�DUHDV�

LLL� 0LQRU� ORW� DGMXVWPHQWV� RU� ERXQGDU\�
DGGLWLRQV��SURYLGHG�WKH\�GR�QRW�FUHDWH�
D� VHSDUDWH� ORW� IRU� D� UHVLGHQWLDO�
GZHOOLQJ� LQ� SULPH� DJULFXOWXUDO� DUHDV�
DQG� WKHUH� LV� QR� LQFUHDVHG�
IUDJPHQWDWLRQ� RI� D� NH\� QDWXUDO�
KHULWDJH� IHDWXUH� RU� NH\� K\GURORJLF�
IHDWXUH�

LY� D� VHSDUDWH� ORW� IRU� D� UHVLGHQWLDO�
GZHOOLQJ� LQ� SULPH� DJULFXOWXUDO� DUHDV�
DQG� WKHUH� LV� QR� LQFUHDVHG�
IUDJPHQWDWLRQ� RI� D� NH\� QDWXUDO�
KHULWDJH� IHDWXUH� RU� NH\� K\GURORJLF�
IHDWXUH�

F� 0RUH� VSHFLILFDOO\�� ZLWKLQ� WKH� SULPH�
DJULFXOWXUDO� DUHD�� ORW� FUHDWLRQ� LV�
SHUPLWWHG�IRU�

L� $JULFXOWXUDO� XVHV� ZKHUH� WKH� VHYHUHG�
DQG� UHWDLQHG� ORWV� DUH� LQWHQGHG� IRU�
DJULFXOWXUDO� XVHV� DQG� SURYLGHG� WKH�
PLQLPXP�ORW�VL]H�LV�����DFUHV�

LL� ([LVWLQJ� DQG� QHZ� DJULFXOWXUH�UHODWHG�
XVHV�� SURYLGHG� WKDW� DQ\� QHZ� ORW� ZLOO�
EH� OLPLWHG� WR� WKH� PLQLPXP� VL]H�
QHHGHG� WR� DFFRPPRGDWH� WKH� XVH��
LQFOXGLQJ�D�VHZDJH�DQG�ZDWHU�V\VWHP�
DSSURSULDWH�IRU�VXFK�D�XVH�

LLL� 7KH�VHYHUDQFH�RI�D�UHVLGHQFH�VXUSOXV�
WR�D�IDUPLQJ�RSHUDWLRQ�DV�D�UHVXOW�RI�D�
IDUP� FRQVROLGDWLRQ�� ZKLFK� UHVLGHQFH�
ZDV�DQ�H[LVWLQJ�XVH�DV�RI�'HFHPEHU�
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���� ������ SURYLGHG� WKDW�D�GZHOOLQJ� LV�
QRW� SHUPLWWHG� LQ� SHUSHWXLW\� RQ� WKH�
UHWDLQHG� ORW� RI� IDUPODQG� FUHDWHG� E\�
WKH�VHYHUDQFH��

7KH� VXUSOXV� GZHOOLQJ� SROLF\� DERYH� DOVR�
DSSOLHV� WR� UXUDO� DUHDV�� 7KH� VHYHUDQFH�
VKRXOG� EH� OLPLWHG� WR� WKH� PLQLPXP� VL]H�
QHHGHG� WR� DFFRPPRGDWH� WKH� GZHOOLQJ��
LQFOXGLQJ� H[LVWLQJ� DQG� UHVHUYH� DUHDV� IRU�
LQGLYLGXDO�VHZDJH�DQG�ZDWHU�VHUYLFHV�

�������3DUNODQG��2SHQ�6SDFH�DQG�7UDLOV
6HFWLRQ������RI�WKLV�3ODQ�DOVR�DSSOLHV�ZLWKLQ�
WKH�*UHHQEHOW�3ODQ�DUHD�
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3$57���
&5($7,1*�1(:�/276

���� *(1(5$/�32/,&,(6

������ $OO�1HZ�/RWV
7KH�FUHDWLRQ�RI�QHZ�ORWV�LV�WKH�UHVSRQVLELOLW\�
RI� WKH� &RXQW\� RI� :HOOLQJWRQ� WKURXJK� VXE�
GLYLVLRQV�� FRQVHQWV� DQG�SDUW� ORW� FRQWURO�� � ,Q�
DSSURYLQJ� QHZ� ORWV� E\� DQ\� PHDQV�� WKH�
&RXQW\� ZLOO� HQVXUH� WKDW� WKH� SROLFLHV� RI� WKLV�
3ODQ� DQG� ORFDO� SODQQLQJ� UHJXODWLRQV� ZLOO� EH�
PHW���7KH�&RXQW\�ZLOO�VWULYH�WR�HQVXUH�WKDW�

WKH�QDWXUDO�HQYLURQPHQW�LV�SURWHFWHG
QDWXUDO�UHVRXUFHV�DUH�SURWHFWHG
SXEOLF�VHUYLFHV�DUH�XVHG�HIILFLHQWO\
JRRG�FRPPXQLW\�GHVLJQ�LV�SURPRWHG
KHDOWK�DQG�VDIHW\�LVVXHV�DUH�DGGUHVVHG

������ 6XEGLYLVLRQ�5HTXLUHG
3ODQV� RI� VXEGLYLVLRQ� ZLOO� QRUPDOO\� EH�
UHTXLUHG�ZKHQ�

D� IRXU� RU� PRUH� ORWV� �LQFOXGLQJ� WKH�
UHWDLQHG��DUH�EHLQJ�FUHDWHG��RU

E� D� QHZ� URDG� RU� D� VXEVWDQWLDO�
H[WHQVLRQ� WR� DQ� H[LVWLQJ� URDG� LV�
UHTXLUHG��RU�

F� ZKHUH� VSHFLDO� FRQFHUQV� RU� LVVXHV�
H[LVW�ZKLFK�ZRXOG�EHVW�EH�GHDOW�ZLWK�
WKURXJK�D�SODQ�RI�VXEGLYLVLRQ�

:KHUH�WKH�SROLFLHV�RI�WKLV�3ODQ�UHIHU�WR�³SODQ�
RI� VXEGLYLVLRQ´� � RU� ³VXEGLYLVLRQ´�� WKH� ZRUGV�
³SODQ� RI� FRQGRPLQLXP� ³� RU� ³FRQGRPLQLXP´�
FDQ�EH�VXEVWLWXWHG�ZKHUH�DSSOLFDEOH�

������ 0DWWHUV�IRU�&RQVLGHUDWLRQ
7KH�&RXQW\�ZLOO�FRQVLGHU�WKH�IROORZLQJ�ZKHQ�
FRQVLGHULQJ�QHZ�ORW�FUHDWLRQ�E\�VXEGLYLVLRQ��
FRQVHQW�RU�SDUW�ORW�FRQWURO�

D� WKDW� DQ\� QHZ� ORWV� ZLOO� EH� FRQVLVWHQW�
ZLWK�RIILFLDO�SODQ�SROLFLHV�DQG�]RQLQJ�
UHJXODWLRQV�

E� WKDW� DOO� ORWV� FDQ� EH� DGHTXDWHO\�
VHUYLFHG� ZLWK� ZDWHU�� VHZDJH�
GLVSRVDO�� VWRUPZDWHU� PDQDJHPHQW�
RU� GUDLQDJH�� ILUH� SURWHFWLRQ�� URDGV��
XWLOLWLHV�� VROLG� ZDVWH� GLVSRVDO� WR�
DFFHSWHG� PXQLFLSDO� VWDQGDUGV� DQG�
ZLWKRXW� XQGXH� ILQDQFLDO� EXUGHQ� RQ�
WKH�PXQLFLSDOLW\�

F� WKDW� VXIILFLHQW� UHVHUYH� ZDWHU� DQG�
VHZDJH� SODQW� FDSDFLW\� ZLOO� EH�
DYDLODEOH� ZKHQ� ORWV� DUH� FUHDWHG� LQ�
DUHDV�WR�EH�VHUYLFHG�E\�FHQWUDO�ZDWHU�
DQG�VHZDJH�V\VWHPV�

G� WKDW� DOO� ORWV� ZLOO� KDYH� VDIH� GULYHZD\�
DFFHVV� WR� DQ� DOO�VHDVRQ� PDLQWDLQHG�
SXEOLF� URDG� DQG� WKDW� DFFHVV� WR� D�
ORFDO� URDG� ZLOO� EH� SUHIHUUHG� RYHU�
FRXQW\� DQG� SURYLQFLDO� URDGV�� ZKHUH�
SUDFWLFDO�

H� H� WKDW� SXEOLF� VWUHHWV�� VSDFHV� DQG�
IDFLOLWLHV�ZLOO�EH�VDIH��PHHW�WKH�QHHGV�
RI� SHGHVWULDQV�� DQG� IDFLOLWDWH�
SHGHVWULDQ� DQG� QRQ�PRWRUL]HG�
PRYHPHQW�� LQFOXGLQJ��EXW�QRW OLPLWHG�
WR��ZDONLQJ�DQG�F\FOLQJ�

I� WKDW� WKH� WRSRJUDSK\�� VRLOV� DQG�
GUDLQDJH� RI� WKH� VLWH� DUH� VDWLVIDFWRU\�
IRU�WKH�ORW�VL]HV�DQG�XVHV�SURSRVHG�

J� WKDW� WUHH� ORVV� UHODWHG� WR� DQWLFLSDWHG�
GHYHORSPHQW� EH� NHSW� WR� D�PLQLPXP�
DQG�� ZKHUHYHU� UHDVRQDEOH�� EH�
FRPSHQVDWHG� IRU� E\� QHZ� WUHH�
SODQWLQJ�
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K� WKDW�QDWXUDO�KHULWDJH�IHDWXUHV�DUH�QRW�
DIIHFWHG�QHJDWLYHO\�

L� WKDW� ORWV� DUH� QRW� FUHDWHG� LQ� DUHDV�
ZKLFK�ZRXOG�SRVH�D� WKUHDW� WR�SXEOLF�
KHDOWK�RU�VDIHW\�

M� WKDW� QDWXUDO� UHVRXUFHV� VXFK� DV�
DJULFXOWXUDO� ODQGV� DQG� PLQHUDO�
DJJUHJDWHV� ZRXOG� QRW� EH� DIIHFWHG�
DGYHUVHO\�

N� WKDW�WKH�VL]H�DQG�VKDSH�RI�SURSRVHG�
ORWV� LV� VXLWDEOH�� LQFOXGLQJ� IURQWDJH��
DUHD� DQG� WKH� SURSRUWLRQ� RI� IURQWDJH�
WR�GHSWK�

O� WKDW� WKH�SURSRVHG� ORWV�DQG�XVHV�DUH�
FRPSDWLEOH� ZLWK� DQG� GHVLJQHG� WR�
PLQLPL]H� DGYHUVH� LPSDFWV� RQ�
VXUURXQGLQJ�XVHV�

P� WKDW�DOO�QHZ�ORWV�VKDOO�KDYH�ORJLFDO�ORW�
OLQHV�JLYHQ�H[LVWLQJ�ORW�SDWWHUQV�LQ�WKH�
DUHD�� QDWXUDO� DQG� KXPDQ�PDGH�
IHDWXUHV� DQG� RWKHU� DSSURSULDWH�
FRQVLGHUDWLRQV��

Q� WKDW� UHVLGHQWLDO� ORWV� ZLOO� KDYH�
DGHTXDWH� DFFHVV� WR� FRPPXQLW\�
IDFLOLWLHV� VXFK� DV� VFKRROV�� OLEUDULHV�
DQG� SDUNV� EDVHG� RQ� UHDVRQDEOH�
VWDQGDUGV�IRU�WKH�DUHD�

R� WKDW� WKH� FUHDWLRQ� RI� DQ\� ORW� LV�
QHFHVVDU\�� WLPHO\� DQG� LQ� WKH� SXEOLF�
LQWHUHVW�

S� WKDW� SURYLQFLDO� OHJLVODWLRQ� DQG�
SROLFLHV� DUH� PHW�� LQFOXGLQJ� WKH�
*UHHQEHOW� 3ODQ� SROLFLHV� VHW� RXW� LQ�
6HFWLRQ�����RI�WKLV�3ODQ�

������ 6WXGLHV
,Q� FRQVLGHULQJ� WKH�FUHDWLRQ�RI� QHZ� ORWV�DQG�
LQ� SDUWLFXODU� ORWV� FUHDWHG� E\� SODQ� RI�
VXEGLYLVLRQ��WKH�&RXQW\�PD\�UHTXLUH�VWXGLHV�
WR� HQVXUH� WKDW� WKH� SROLFLHV� RI� WKLV� 3ODQ� DUH�
DSSURSULDWHO\�DGGUHVVHG�

3ODQV� RI� VXEGLYLVLRQ� ZLOO� EH� DFFRPSDQLHG�
E\�

SODQQLQJ�LPSDFW�DVVHVVPHQWV
HQYLURQPHQWDO�LPSDFW�DVVHVVPHQWV
SUHOLPLQDU\� VWRUP� ZDWHU� PDQDJHPHQW�
SODQV

:KHUH�D�SODQ�RI�VXEGLYLVLRQ� LV�SURSRVHG� WR�
EH�GHYHORSHG�RQ�LQGLYLGXDO�RQ�VLWH�RU�SULYDWH�
FRPPXQDO� ZDWHU� RU� VHZDJH� VHUYLFHV�� WKH�
IROORZLQJ�VWXGLHV�ZLOO�DOVR�EH�UHTXLUHG�

D�6HUYLFLQJ�2SWLRQV�$VVHVVPHQW
D�K\GURJHRORJLFDO�VWXG\

2WKHU� VWXGLHV� PD\� EH� UHTXLUHG� GHSHQGLQJ�
RQ�LQGLYLGXDO�FLUFXPVWDQFHV�

/RWV� FUHDWHG� E\� FRQVHQW� PD\� DOVR� UHTXLUH�
VWXGLHV�WR�HYDOXDWH�PHULW�� �,Q�SDUWLFXODU�� ORWV�
FUHDWHG� LQ� RU� DGMDFHQW� WR� WKH� *UHHQODQG�
V\VWHP� PD\� UHTXLUH� DQ� HQYLURQPHQWDO�
LPSDFW�DVVHVVPHQW�

������ &RQGLWLRQV�RI�$SSURYDO
,Q� DSSURYLQJ� QHZ� ORWV�� WKH� &RXQW\� ZLOO�
LPSRVH� FRQGLWLRQV� ZKLFK� DUH� QHFHVVDU\� WR�
HQVXUH�WKDW�D�SODQ�RI�VXEGLYLVLRQ�RU�FRQVHQW�
LV�GHYHORSHG� LQ�DQ�RUGHUO\�PDQQHU�DQG� WKDW�
WKH�SXEOLF�LQWHUHVW�LV�SURWHFWHG�

������ 3DUW�/RW�&RQWURO
:KHUH�D�SODQ�RI�VXEGLYLVLRQ� LV�DSSURYHG��D�
SDUW�ORW� FRQWURO� E\�ODZ� PD\� EH� SDVVHG� WR�
DOORZ� WKH� IXUWKHU�GLYLVLRQ�RI�D� ORW�RU�EORFN� LI�
WKH� REMHFWLYHV� RI� WKLV� SODQ� DQG� WKH�
UHJXODWLRQV�RI�WKH�]RQLQJ�E\�ODZ�DUH�PHW�

���� *5((1/$1'�6<67(0

������ 1HZ�/RWV�5HVWULFWHG
1HZ� ORWV� ZLOO� QRW� EH� DOORZHG� ZLWKLQ� WKH�
*UHHQODQGV�6\VWHP�XQOHVV�

D� WKH�ORW�KDV�VXIILFLHQW�DUHD�RXWVLGH�WKH�
&RUH� *UHHQODQG� 6\VWHP� IRU� DOO� LWV�
LQWHQGHG�IXQFWLRQV� LQFOXGLQJ�VXLWDEOH�
EXIIHULQJ� DQG� LQFOXGHV� FRUH�
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JUHHQODQG� DUHDV� RQO\� WR� SURYLGH� IRU�
ORJLFDO�ERXQGDULHV�

E� WKH� ORW� SURYLGHV� D� PLQRU� ERXQGDU\�
DGMXVWPHQW� RU� FRUUHFWLRQ� RI� WLWOH� DQG�
GRHV� QRW� UHTXLUH� DQ\� DFWLYLW\� ZKLFK�
ZRXOG� LPSDLU� JUHHQODQG� IHDWXUHV� RU�
IXQFWLRQV�

F� WKH� ORW� LV� IRU� FRQVHUYDWLRQ� SXUSRVHV�
ZKLFK� SURYLGH� DQ� RYHUDOO� EHQHILW� WR�
WKH�HQYLURQPHQW�

G� WKHUH�ZLOO�EH�QR�QHJDWLYH�LPSDFWV�RQ�
QDWXUDO� IHDWXUHV� RU� WKHLU� HFRORJLFDO�
IXQFWLRQV�

������ (QYLURQPHQWDO�,PSDFW�6WXGLHV
:KHUH� WKH� &RXQW\� LV� FRQFHUQHG� WKDW� D�
SURSRVHG� ORW� LQ� RU� DGMDFHQW� WR� WKH�
*UHHQODQGV�6\VWHP�FRXOG�QHJDWLYHO\�LPSDFW�
D� QDWXUDO� IHDWXUH� RU� IXQFWLRQ�� WKH� &RXQW\�
PD\�UHTXLUH�DQ�HQYLURQPHQWDO� LPSDFW�VWXG\�
WR� DVVHVV� SRWHQWLDO� LPSDFWV� DQG� PHDQV� RI�
PLWLJDWLRQ�

����� 35,0(�$*5,&8/785$/�
/$1'

������ 1HZ�/RWV
/RW� FUHDWLRQ� LQ� SULPH� DJULFXOWXUDO� DUHDV� ZLOO�
EH�UHVWULFWHG�WR�WKH�IROORZLQJ�

D� DJULFXOWXUDO�XVHV
E� DJULFXOWXUH�UHODWHG�XVHV
F� D� UHVLGHQFH� VXUSOXV� WR� D� IDUPLQJ�

RSHUDWLRQ�
G� ORW�OLQH�DGMXVWPHQWV
H� FRPPXQLW\�VHUYLFH�IDFLOLWLHV

������ $JULFXOWXUDO�8VHV
1HZ�ORWV�IRU�DJULFXOWXUDO�RSHUDWLRQV�VKDOO�EH�
RI� D� VL]H� DSSURSULDWH� IRU� WKH� W\SH� RI�
DJULFXOWXUDO�XVH�V��FRPPRQ� LQ� WKH�DUHD�DQG�
VXIILFLHQWO\� ODUJH� WR� PDLQWDLQ� IOH[LELOLW\� IRU�
IXWXUH� FKDQJHV� LQ� WKH� W\SH� RU� VL]H� RI�
DJULFXOWXUDO� RSHUDWLRQV�� � 1HZ� DJULFXOWXUDO�
ORWV� ZLOO� QRUPDOO\� EH� D� PLQLPXP� RI� ���
KHFWDUHV� LQ�VL]H�� �6PDOOHU� ORWV�PD\�RQO\�EH�
FRQVLGHUHG� ZKHUH� WKHUH� LV� FOHDU� HYLGHQFH�

WKDW� WKH� IDUPHU� LQWHQGV WR� FRQGXFW� DQ�
DJULFXOWXUDO�SXUVXLW�ZKLFK�FDQ�EH�VXFFHVVIXO�
RQ�D�VPDOOHU�SURSHUW\�

:KHUH�SUDFWLFDO�� WKH� FUHDWLRQ�RI�DJULFXOWXUDO�
ORWV� DORQJ� WKH� RULJLQDO� ORWV� LQ� WKH�7RZQVKLS�
VXUYH\� LV� HQFRXUDJHG� HYHQ� LI� VRPHZKDW�
VPDOOHU�WKDQ�QRUPDO�ORWV�UHVXOW�

1HZ� DJULFXOWXUDO� ORWV� PD\� LQFOXGH� ODQGV� LQ�
WKH�*UHHQODQGV�6\VWHP�ZKHUH�QHFHVVDU\�WR�
SURYLGH� ORJLFDO� ORW� OLQHV�� SURYLGHG� WKDW�
VXLWDEOH�EXLOGLQJ�HQYHORSHV�DQG�QHZ�DFFHVV�
URXWHV� DUH� DYDLODEOH� RXWVLGH� RI�� DQG� D�
VXLWDEOH� GLVWDQFH� IURP�� &RUH� *UHHQODQGV�
DQG�*UHHQODQGV�IHDWXUHV�

������ $JULFXOWXUH�5HODWHG�8VHV
1HZ�ORWV�IRU�DJULFXOWXUDO�UHODWHG�XVHV�VKRXOG�
EH�NHSW�WR�D�PLQLPXP�VL]H�QHFHVVDU\�IRU�WKH�
XVH� DQG� DSSURSULDWH� ZDWHU� DQG� VHZDJH�
V\VWHPV���

������ 5HVLGHQFH� 6XUSOXV� WR� D� )DUPLQJ�
2SHUDWLRQ

$� VHYHUDQFH� PD\� EH� FRQVLGHUHG� IRU� DQ�
H[LVWLQJ� UHVLGHQFH� WKDW� LV� VXUSOXV� WR� D�
IDUPLQJ� RSHUDWLRQ� DV� D� UHVXOW� RI� IDUP�
FRQVROLGDWLRQ��SURYLGHG�WKDW�

D� WKH� UHPDLQLQJ� YDFDQW� IDUPODQG� LV�
ODUJH� HQRXJK� WR� IXQFWLRQ� DV� D�
VLJQLILFDQW� SDUW� RI� WKH� RYHUDOO� IDUP�
XQLW��DQG

E� WKH� UHVXOW� RI� UHPRYLQJ� WKH� VXUSOXV�
GZHOOLQJ� IURP� WKH� IDUP� GRHV� QRW�
UHQGHU� WKH� UHPDLQLQJ� IDUPODQGV�
GLIILFXOW�RU�LQHIILFLHQW�WR�IDUP��DQG�

F� WKH� DPRXQW� RI� JRRG� IDUPODQG�
UHWDLQHG� ZLWK� WKH� VXUSOXV� KRXVH� LV�
NHSW� WR� D�PLQLPXP� VL]H� QHHGHG� IRU�
UHVLGHQWLDO� SXUSRVHV�� WDNLQJ� LQWR�
FRQVLGHUDWLRQ� HQYLURQPHQWDO� DQG�
WRSRJUDSKLF�IHDWXUHV��DQG

G� WKH� VXUSOXV� UHVLGHQFH� LV� KDELWDEOH�
DQG� LV� QRW� H[SHFWHG� WR� EH�
GHPROLVKHG�E\�D�IXWXUH�RZQHU��DQG
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H� WKH� 0LQLPXP� 'LVWDQFH� 6HSDUDWLRQ�
IRUPXOD�ZLOO�EH�PHW��DQG

I� WKH� YDFDQW� SDUFHO� RI� IDUPODQG� LV�
UH]RQHG�WR�SURKLELW�D�UHVLGHQWLDO�XVH�

7KH� LQWHQWLRQ� RI� WKLV� SROLF\� LV� WR� DOORZ�
IDUPHUV� WR� UHGXFH� WKHLU� FRVWV� RI� DFTXLULQJ�
DGGLWLRQDO�IDUP�SDUFHOV��ZKHUH�WKH�LPSDFW�RQ�
H[LVWLQJ� DQG� IXWXUH� IDUP� RSHUDWLRQV� FDQ� EH�
NHSW�WR�D�PLQLPXP�

������ /RW�/LQH�$GMXVWPHQWV
/RW� OLQH� DGMXVWPHQWV� PD\� EH� SHUPLWWHG� IRU�
OHJDO� RU� WHFKQLFDO� UHDVRQV�� VXFK� DV�
HDVHPHQWV�� FRUUHFWLRQV� RI� GHHGV�� TXLW�
FODLPV��DQG�PLQRU�ERXQGDU\�DGMXVWPHQWV�

/RW� OLQH�DGMXVWPHQWV�PD\�DOVR�EH�SHUPLWWHG�
ZKHUH� QR� DGYHUVH� HIIHFW� RQ� DJULFXOWXUH� ZLOO�
RFFXU�ZKHUH�

WZR� DEXWWLQJ� IDUPV� DUH� PHUJHG�
�PHUJHG� PHDQV� WKH� MRLQLQJ� RI� IDUP�
SDUFHOV� XQGHU� WKH� VDPH� RZQHUVKLS��
DQG� DQ� H[LVWLQJ� IDUP� UHVLGHQFH� LV�
PDGH� VXUSOXV� WR� WKH� UHVXOWLQJ�
HQODUJHG�IDUP�SDUFHO�

PRUH� YLDEOH� DJULFXOWXUDO� RSHUDWLRQV�
ZLOO�UHVXOW�

DQ� XQGHUVL]HG� ORW� LV� PDGH� XVHDEOH�
JLYHQ� WKH� UHTXLUHPHQW� IRU�
DSSURSULDWH� VHZHU� DQG� ZDWHU�
V\VWHPV�

/RW� OLQH� DGMXVWPHQWV� DUH� GHHPHG� QRW� WR�
FUHDWH�QHZ�ORWV�IRU�WKH�SXUSRVHV�RI�WKLV�SODQ���

������ &RPPXQLW\�6HUYLFH�)DFLOLWLHV
$�VHYHUDQFH�PD\�EH�DOORZHG�IRU�VPDOO�VFDOH�
VFKRROV�� FKXUFKHV� DQG� DVVRFLDWHG�
FHPHWHULHV� ZKHUH� MXVWLILHG� E\� QHHG� DQG�
SXEOLF� VDIHW\� FRQVLGHUDWLRQV� RI� XQLTXH�
FRPPXQLWLHV� UHO\LQJ� H[WHQVLYHO\� RQ� KRUVH�
GUDZQ� YHKLFOHV� DV� WKHLU� VROH� PHDQV� RI�
WUDQVSRUWDWLRQ�� � ,Q� WKH� FDVH� RI� VPDOO�VFDOH�
VFKRROV UHIHUUHG� WR� DERYH�� ODQG� OHDVHV� DUH�
SUHIHUDEOH� WR� QHZ� ORWV� DQG� MXVWLILFDWLRQ� ZLOO�
LQFOXGH� GHPRQVWUDWLQJ� WKDW� UHDVRQDEOH�

HIIRUWV� WR� REWDLQ� ODQG� OHDVHV� KDYH� EHHQ�
XQVXFFHVVIXO�

5HDVRQDEOH� HIIRUWV� ZLOO� EH� PDGH� WR� ORFDWH�
WKHVH� XVHV� WR� PLQLPL]H� LPSDFWV� RQ�
DJULFXOWXUH�

������ 0LQLPXP�'LVWDQFH�)RUPXOD��0'6�
7KH� DSSURSULDWH� SURYLQFLDO� PLQLPXP�
GLVWDQFH� VHSDUDWLRQ� IRUPXOD� ZLOO� EH� DSSOLHG�
WR�DOO�QHZ�ORW�FUHDWLRQV�

���� 6(&21'$5<�
$*5,&8/785$/�$5($6

������ /RW�&UHDWLRQ
/RW�FUHDWLRQ� LQ�VHFRQGDU\�DJULFXOWXUDO�DUHDV�
PD\ EH�DOORZHG�IRU�

D� DJULFXOWXUDO�XVHV
E� DJULFXOWXUDO�UHODWHG�XVHV
F� UHVLGHQWLDO�XVHV
G�� FRPPHUFLDO�� LQGXVWULDO�RU� LQVWLWXWLRQDO�

XVHV
H� ORW�OLQH�DGMXVWPHQWV

5HVLGHQWLDO� ORWV� FUHDWHG� XQGHU� WKLV� VHFWLRQ�
FRQWULEXWH� WR� DQG� DUH� DQWLFLSDWHG� E\� WKH�
JURZWK�VWUDWHJ\�RI�WKLV�3ODQ�

������ $JULFXOWXUDO�8VHV
1HZ�ORWV�IRU�DJULFXOWXUDO�RSHUDWLRQV�VKDOO�EH�
VXIILFLHQWO\�ODUJH�WR�DOORZ�WKH�W\SH�RU�VL]H�RI�
DJULFXOWXUDO�RSHUDWLRQV�FRPPRQ�WR�WKH�DUHD���
6PDOOHU� ORWV�PD\�RQO\�EH�FRQVLGHUHG�ZKHUH�
WKHUH� LV� FOHDU� HYLGHQFH� WKDW WKH� IDUPHU�
LQWHQGV� WR� FRQGXFW� DQ� DJULFXOWXUDO� SXUVXLW�
ZKLFK� FDQ� EH� VXFFHVVIXO� RQ� VPDOOHU�
SURSHUW\�

������ $JULFXOWXUDO�5HODWHG�8VHV
1HZ�ORWV�IRU�DJULFXOWXUDO�UHODWHG�XVHV�VKRXOG�
EH�NHSW�WR�D�PLQLPXP�VL]H�QHFHVVDU\�IRU�WKH�
XVH� DQG� DSSURSULDWH� ZDWHU� DQG� VHZDJH�
V\VWHPV� DQG� ZLOO� QRW� KLQGHU� VXUURXQGLQJ�
DJULFXOWXUDO�RSHUDWLRQV�
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������ 5HVLGHQWLDO�/RWV
2QH�QHZ�ORW�IRU�UHVLGHQWLDO�SXUSRVHV�PD\�EH�
DOORZHG� IURP� D SDUFHO� RI� ODQG� H[LVWLQJ� RQ�
0DUFK����������SURYLGHG�WKDW�

D� WKH� ORW� JHQHUDOO\� PHHWV� D� ���� KD�
PLQLPXP� ORW� VL]H� DQG� LV� QRW� ODUJHU�
WKDQ� QHHGHG� WR� DFFRPPRGDWH� WKH�
LQWHQGHG� UHVLGHQWLDO� XVH�� FRQVLVWLQJ�
RI� WKH� GZHOOLQJ�� DFFHVVRU\� EXLOGLQJV�
DQG� XVHV�� DQG� LQGLYLGXDO� VHZDJH�
DQG�ZDWHU�VHUYLFHV��ZKLOH�WDNLQJ�LQWR�
DFFRXQW� VLWH� FRQVWUDLQWV� VXFK� DV�
JUDGLQJ�� VLJKWOLQHV�� QDWXUDO� KHULWDJH
IHDWXUHV�� KD]DUGRXV� ODQGV�� DQG�
0LQLPXP� 'LVWDQFH� 6HSDUDWLRQ�
UHTXLUHPHQWV�

E� WKH�DFFHVVRU\�EXLOGLQJV�UHIHUUHG�WR�LQ�
D��DERYH�PD\�LQFOXGH�D�KREE\�EDUQ��
VXEMHFW�WR�ORFDO�UHJXODWLRQV��

F� WKH�ORW�KDV�DFFHVV�WR�DQ�RSHQ�SXEOLF
URDG�

G� WKH� UHVLGHQWLDO�XVH�ZLOO� QRW�KLQGHU�RU�
SUHFOXGH� WKH� SUHVHQW� XVH� RU� IXWXUH�
SRWHQWLDO� � IRU� DJULFXOWXUDO� RU� PLQHUDO�
DJJUHJDWH�RSHUDWLRQV�

H� WKH�UHVLGHQWLDO�XVH�LV�FRPSDWLEOH�ZLWK�
VXUURXQGLQJ�GHYHORSPHQW�

I� WKH� XVH� LV� ZHOO� UHPRYHG� IURP� DQ\�
VHWWOHPHQW�DUHD�ERXQGDU\�

J� WKH� ODQGV� KDYH� EHHQ� RZQHG� E\� WKH�
DSSOLFDQW�IRU�DW�OHDVW���\HDUV�

5HVLGHQWLDO� ORWV� LQ� WKH� 6HFRQGDU\�
$JULFXOWXUDO� $UHD� DUH� WR�EH� FRQVLGHUHG� SDUW�
RI� WKH� UXUDO� SRUWLRQ� RI� WKH� ORFDO� PXQLFLSDO�
JURZWK� VWUDWHJ\�� � ,Q� FRQVLGHULQJ� QHZ�
UHVLGHQWLDO� ORWV� WKH� &RXQW\� ZLOO� DVVHVV�
ZKHWKHU� RWKHU� ORFDWLRQV� H[LVW� RQ� WKH� VDPH�
SURSHUW\� ZKLFK� ZRXOG� SURYLGH� D� PRUH�
DSSURSULDWH�VLWH�JLYHQ�WKH�RYHUDOO�SROLFLHV�RI�
WKLV�3ODQ�

)RU� WKH�SXUSRVHV�RI� WKLV�VHFWLRQ�� LI�D�SDUFHO�
RI� ODQG� ZDV� WKH� VXEMHFW� RI� D� VHYHUDQFH�

DSSOLFDWLRQ�WKDW�ZDV�VXEPLWWHG�EHIRUH�0DUFK�
��� ������ WKHQ� WKH� VHYHUHG� DQG� UHWDLQHG�
SDUFHOV�ZLOO� EH� GHHPHG� WR� KDYH� H[LVWHG� RQ�
0DUFK� ��� ������ DQG� D� QHZ� UHVLGHQWLDO� ORW�
PD\�EH�FRQVLGHUHG�

������ &RPPHUFLDO��,QGXVWULDO�	�
,QVWLWXWLRQDO�/RWV

2QH� QHZ� ORW� IRU� FRPPHUFLDO�� LQGXVWULDO� RU�
LQVWLWXWLRQDO� SXUSRVHV�PD\� EH� DOORZHG� IURP�
D� SDUFHO� RI� ODQG� H[LVWLQJ� RQ� WKH� GDWH� RI�
SURYLQFLDO� DSSURYDO� RI� WKLV� 3ODQ� SURYLGHG�
WKDW�

D� WKH� ORW� LV� ODUJH� HQRXJK� WR� VXSSRUW�
ZDWHU�DQG�VHZDJH�V\VWHPV�

E� WKH�ORW�LV�QR�ODUJHU�WKDQ�QHFHVVDU\�WR�
VXSSRUW� WKH� SURSRVHG� XVH� XQOHVV�
H[LVWLQJ� QDWXUDO� IHDWXUHV� RU�
GHYHORSPHQW�SDWWHUQV�PDNH�D� ODUJHU�
ORW�PRUH�SUDFWLFDO�

F� WKH�ORW�KDV�DFFHVV�WR�DQ�RSHQ�SXEOLF�
URDG�

G� WKH� XVH� ZLOO� QRW� KLQGHU� RU� SUHFOXGH�
WKH� SRWHQWLDO� IRU� DJULFXOWXUDO� RU�
PLQHUDO DJJUHJDWH�RSHUDWLRQV�

H� WKH� XVH� LV� FRPSDWLEOH� ZLWK�
VXUURXQGLQJ�GHYHORSPHQW�

I� WKH� XVH� LV� ZHOO� UHPRYHG� IURP� DQ\�
VHWWOHPHQW�DUHD�ERXQGDU\�

J� WKH�XVH�FRQIRUPV�ZLWK�WKH�SROLFLHV�RI�
6HFWLRQ�������RI�WKLV�3ODQ�

,Q� FRQVLGHULQJ� QHZ� ORWV� IRU� FRPPHUFLDO��
LQGXVWULDO� RU� LQVWLWXWLRQDO� SXUSRVHV� WKH�
&RXQW\� ZLOO� DVVHVV� ZKHWKHU� RWKHU� ORFDWLRQV�
H[LVW� RQ� WKH� VDPH� SURSHUW\� ZKLFK� ZRXOG�
SURYLGH� D� EHWWHU� VLWH� JLYHQ� WKH� RYHUDOO�
SROLFLHV�RI�WKLV�3ODQ�
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������ /RW�/LQH�$GMXVWPHQW
/RW�OLQH�DGMXVWPHQWV�DUH�SHUPLWWHG�ZKHUH�QR�
DGYHUVH�HIIHFW�RQ�DJULFXOWXUH�ZLOO�RFFXU�DQG�
DUH�HQFRXUDJHG�ZKHUH�

D� PRUH� YLDEOH� DJULFXOWXUDO� RSHUDWLRQV�
ZLOO�UHVXOW�

E� DQ� XQGHUVL]HG� ORW� LV� PDGH� XVHDEOH�
JLYHQ� WKH� UHTXLUHPHQW� IRU�
DSSURSULDWH� VHZHU� DQG� ZDWHU�
V\VWHPV�

/RW� OLQH� DGMXVWPHQWV� DUH� GHHPHG� QRW� WR�
FUHDWH� QHZ� ORWV� IRU� WKH� SXUSRVHV� RI� WKLV�
3ODQ�

������ 0LQLPXP�'LVWDQFH�)RUPXOD��0'6�
7KH� DSSURSULDWH� SURYLQFLDO� PLQLPXP�
GLVWDQFH� VHSDUDWLRQ� IRUPXOD� ZLOO� EH� DSSOLHG�
WR�DOO�QHZ�ORW�FUHDWLRQ�

���� 27+(5�585$/�6<67(0
/$1'6

������ 0LQHUDO�$JJUHJDWH�$UHDV
$� QHZ� ORW� PD\� EH� DOORZHG� LQ� D� 0LQHUDO�
$JJUHJDWH� $UHD� WR� SURYLGH� IRU� WKH�
GHYHORSPHQW� RI� D� PLQHUDO� DJJUHJDWH� DUHD�
SURYLGHG�WKDW�WKH�ODQGV�ZLOO�EH�DSSURSULDWHO\�
]RQHG�WR�DOORZ�WKH�XVH�

������ 5HFUHDWLRQDO�$UHD
$�QHZ�ORW�PD\�EH�DOORZHG�LQ�D�5HFUHDWLRQDO�
$UHD� WR� SURYLGH� IRU� WKH� GHYHORSPHQW� RI�
UHFUHDWLRQDO� ODQG�SURYLGHG� WKDW� WKH� ODQG�ZLOO�
EH�DSSURSULDWHO\�]RQHG�

������ 5XUDO�6HWWOHPHQWV
/LPLWHG� QHZ� ORWV� PD\� EH� DOORZHG� LQ� UXUDO�
VHWWOHPHQWV� IRU� UHVLGHQWLDO� LQILOOLQJ� SURYLGHG�
WKDW�WKH ODQG�ZLOO�EH�DSSURSULDWHO\�]RQHG�

������ +LJKZD\�&RPPHUFLDO�$UHDV
1HZ� ORWV� PD\� EH� DOORZHG� LQ� +LJKZD\�
&RPPHUFLDO� $UHDV� SURYLGHG� WKDW� WKH� ODQG�
ZLOO�EH�DSSURSULDWHO\�]RQHG�

������ 5XUDO�,QGXVWULDO�$UHDV
1HZ�ORWV�PD\�EH�DOORZHG�LQ�5XUDO�,QGXVWULDO�
DUHDV� SURYLGLQJ� WKDW� WKH� ODQG� ZLOO� EH�
DSSURSULDWHO\�]RQHG�

������ &RXQWU\�5HVLGHQWLDO�$UHDV
1HZ� /RWV� PD\� EH� DOORZHG� LQ� &RXQWU\�
5HVLGHQWLDO�DUHDV�SURYLGHG�WKDW�WKH�ODQG�ZLOO�
EH�DSSURSULDWHO\�]RQHG�

������ /RW�/LQH�$GMXVWPHQW
/RW� OLQH� DGMXVWPHQWV� PD\� EH SHUPLWWHG� RQ�
RWKHU�5XUDO�6\VWHP� ODQG�ZKHUH� WKHUH� LV� QR�
DGYHUVH�HIIHFW�

���� 85%$1�6<67(0

������ +DPOHWV
1HZ� ORWV� PD\� EH� FUHDWHG� LQ� +DPOHWV�
SURYLGHG� WKDW� WKH� ODQG�ZLOO� EH� DSSURSULDWHO\�
]RQHG���

/RWV� PD\� EH� FUHDWHG� IRU� D� YDULHW\� RI�
FRPPXQLW\� XVHV� VXEMHFW� WR� WKH� SROLFLHV� RI�
WKLV�3ODQ�

������ 8UEDQ�&HQWUHV
1HZ� ORWV�PD\�EH�FUHDWHG� LQ�8UEDQ�&HQWUHV�
SURYLGHG� WKDW� WKH� ODQG�ZLOO� EH� DSSURSULDWHO\�
]RQHG���/RWV�PD\�EH�FUHDWHG�IRU�D�YDULHW\�RI�
FRPPXQLW\� XVHV� VXEMHFW� WR� WKH� SROLFLHV� RI�
WKLV�3ODQ���/RW�FUHDWLRQ ZLOO�QRUPDOO\�SURFHHG�
E\�SODQ�RI�VXEGLYLVLRQ�DQG�ZLOO�EH�EDVHG�RQ�
WKH� SURYLVLRQ� RI� IXOO� XUEDQ� VHUYLFHV��
ZKHUHYHU�VXFK�VHUYLFHV�DUH�DYDLODEOH�

������ /RW�/LQH�$GMXVWPHQWV
/RW� OLQH� DGMXVWPHQWV� PD\� EH� SHUPLWWHG�
ZKHUH� WKHUH� LV� QR� DGYHUVH� HIIHFW� SURYLGHG�
WKDW� EDVLF� ORW� SDWWHUQV� LQ� DQ� DUHD� DUH� QRW�
XQUHDVRQDEO\�DOWHUHG�
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3$57���
(19,5210(17$/�6(59,&(6

���� *(1(5$/
(QYLURQPHQWDO�VHUYLFHV� LQ� WKLV�3ODQ� UHIHU� WR�
ZDWHU� DQG� ZDVWH� ZDWHU� VHUYLFHV�� VWRUP�
ZDWHU� PDQDJHPHQW� IDFLOLWLHV� DQG� ZDVWH�
PDQDJHPHQW�VHUYLFHV�

/RFDO�PXQLFLSDOLWLHV� DUH� UHVSRQVLEOH� IRU� WKH�
RSHUDWLRQ� RI� SXEOLFO\� RZQHG� ZDWHU� DQG�
ZDVWH� ZDWHU� V\VWHPV� ZKLOH� WKH� 0LQLVWU\� RI�
WKH� (QYLURQPHQW� DQG� ORFDO� PXQLFLSDOLWLHV�
VKDUH� DSSURYDO� DXWKRULW\� IRU� SULYDWH� ZDVWH�
V\VWHPV�

6WRUP� ZDWHU� PDQDJHPHQW� LV� SULPDULO\� D�
ORFDO� UHVSRQVLELOLW\�� � /RFDO� PXQLFLSDOLWLHV�
DSSURYH� GHWDLOHG� GHVLJQ� LQ� VLWH� SODQV� DQG�
WKURXJK� VXEGLYLVLRQ� DJUHHPHQWV� DQG� DUH�
UHVSRQVLEOH� IRU� RQJRLQJ� PDLQWHQDQFH� DQG�
RSHUDWLRQ�� � 7KH� &RXQW\� LV� UHVSRQVLEOH� IRU�
UHYLHZLQJ� DQG� DSSURYLQJ� VWRUP� ZDWHU�
IDFLOLWLHV� LQ� SODQV� RI� VXEGLYLVLRQ� DQG� IRU�
VWRUP�ZDWHU�PDQDJHPHQW�RQ�&RXQW\�5RDGV�

7KH� &RXQW\� LV� UHVSRQVLEOH� IRU� H[LVWLQJ�
GLVSRVDO� VLWHV� DQG� WUDQVIHU� VWDWLRQV� DV� ZHOO�
DV� ZDVWH� FROOHFWLRQ�� UHF\FOLQJ� DQG� ZDVWH�
PDQDJHPHQW� SODQQLQJ�� � 7KH�&RXQW\� KDV� D�
KLVWRU\� RI� FRRSHUDWLQJ� ZLWK� WKH� &LW\� RI�
*XHOSK�RQ�ZDVWH�PDQDJHPHQW�PDWWHUV�

���� :$7(5�$1'�6(:$*(

������ 7\SHV�RI�6HUYLFHV
,Q� WKLV�SODQ� WKH� IROORZLQJ� WHUPV�DUH�XVHG� WR�
UHIHU�WR�ZDWHU�DQG VHZDJH�VHUYLFHV�

D� PXQLFLSDO�VHUYLFHV�
UHIHUV� WR�PXQLFLSDO� VHZDJH�VHUYLFHV�
DQG�PXQLFLSDO�ZDWHU�VHUYLFHV�

E� SULYDWH�FRPPXQDO�VHUYLFHV�
UHIHUV� WR� SULYDWH� FRPPXQDO� ZDWHU�
VHUYLFHV� DQG� SULYDWH� FRPPXQDO�
VHZDJH�VHUYLFHV�

F� LQGLYLGXDO�RQ�VLWH�VHUYLFHV�
UHIHUV� WR� LQGLYLGXDO� RQ�VLWH� VHZDJH�
VHUYLFHV�DQG�LQGLYLGXDO�RQ�VLWH�ZDWHU�
VHUYLFHV�

0RUH�GHWDLOHG�GHILQLWLRQV�DUH�SURYLGHG�LQ�WKH�
'HILQLWLRQ�6HFWLRQ�RI�WKLV�3ODQ�

������ 2EMHFWLYHV
7KH�IROORZLQJ�REMHFWLYHV�DSSO\� WR�ZDWHU�DQG�
VHZDJH VHUYLFHV�

D� WR�SURWHFW�WKH�TXDOLW\�DQG�TXDQWLW\�RI�
JURXQG�DQG�VXUIDFH�ZDWHU�

E� WR� GHOLYHU� DQ� DGHTXDWH� VXSSO\� RI�
SRWDEOH�ZDWHU�DQG�PHDQV�RI�VHZDJH�
GLVSRVDO� WR� PHHW� WKH� QHHGV� RI�
H[LVWLQJ� DQG� IXWXUH� UHVLGHQWV� DQG�
EXVLQHVVHV�

F� WR� HQFRXUDJH� GHYHORSPHQW� WR� XVH�
WKH�KLJKHVW� OHYHO�RI� VHUYLFH�SUDFWLFDO�
EDVHG�RQ�D�SULRULW\�RI�PXQLFLSDO��WKHQ�
SULYDWH� FRPPXQDO� DQG� WKHQ�
LQGLYLGXDO�RQ�VLWH�VHUYLFHV�

G� WR� PDNH� RSWLPXP� XVH� RI� H[LVWLQJ�
LQIUDVWUXFWXUH�

H� WR�SURPRWH�HIILFLHQW�ZDWHU�XVH�DQG�WR�
PLQLPL]H�ZDVWH�ZDWHU�IORZV��

I� WR� HQVXUH� WKDW� DGHTXDWH� FDSDFLW\�
H[LVWV� LQ� PXQLFLSDO ZDWHU� DQG�
VHZDJH VHUYLFHV WR� VHUYH� ERWK�
UHVLGHQWLDO� DQG� HFRQRPLF�
GHYHORSPHQW�DFWLYLWLHV�
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7KH� GHWHUPLQDWLRQ� RI� VXIILFLHQW�
UHVHUYH� VHZDJH� V\VWHP� FDSDFLW\�
VKDOO� LQFOXGH� WUHDWPHQW� FDSDFLW\� IRU�
KDXOHG� VHZDJH� IURP� SULYDWH�
FRPPXQDO� VHZDJH� VHUYLFHV� DQG�
LQGLYLGXDO�RQ�VLWH�VHZDJH�VHUYLFHV�

J� WR� LPSOHPHQW� VWUDWHJLHV� WR� PDNH�
RSWLPXP� XVH� RI� ZDWHU� DQG� VHZDJH
VHUYLFHV ZKHUH�FRQVWUDLQWV�H[LVW�

������ 6HUYLFLQJ�2SWLRQV�$VVHVVPHQW
6LWH� VSHFLILF� PXOWL�ORW� RU� PXOWL�XQLW�
GHYHORSPHQW�DSSOLFDWLRQV� UHO\LQJ�RQ�SULYDWH�
FRPPXQDO� RU LQGLYLGXDO� RQ�VLWH� VHUYLFLQJ�
PD\�EH�UHTXLUHG�WR�

DVVHVV� VLWH� DQG� VRLO� VXLWDELOLW\� DQG�
WKH� YLDELOLW\� RI� DOO� UHDVRQDEOH�
VHUYLFLQJ�RSWLRQV�

UHFRPPHQG� WKH� W\SH� RI� VHZDJH�
GLVSRVDO� V\VWHP� DQG� HVWDEOLVK�
DSSURSULDWH� ORW�� XQLW� DQG�RU� EORFN�
VL]HV�� DFFHSWDEOH� WR� WKH� ORFDO�
PXQLFLSDOLW\� ZKLFK� GHPRQVWUDWH�
VXLWDELOLW\�IRU�WKH�RQ�VLWH�VHUYLFHV�

DVVHVV� WKH� LPSDFW� RI� WKH� SURSRVHG�
PHDQV� RI� VHUYLFLQJ� RQ�� JURXQG� DQG�
VXUIDFH� ZDWHU� DQG� DVVRFLDWHG�
HFRORJLFDO� IXQFWLRQV�� SRWHQWLDO�
LQWHUIHUHQFH� ZLWK� RWKHU� ZHOOV��
SRWHQWLDO� DGYHUVH� LPSDFWV� WR� QDWXUDO�
IHDWXUHV�

:KHUH� DQ\� SULYDWH� FRPPXQDO� VHUYLFHV� DUH�
UHFRPPHQGHG�� WKH� 6HUYLFLQJ� 2SWLRQV�
$VVHVVPHQW�ZLOO� DGGUHVV� WR� WKH� VDWLVIDFWLRQ�
RI�WKH�PXQLFLSDOLW\�

WKDW� WKH� ODQG� LV� KHOG� XQGHU� RQH�
RZQHUVKLS�

UHTXLUHPHQWV� IRU� D� UHVSRQVLELOLW\�
DJUHHPHQW� VLJQHG� ZLWK� WKH�
PXQLFLSDOLW\�WKDW�ZLOO�EH�UHJLVWHUHG�RQ�
WLWOH� WR�SURYLGH� IRU� WKH�RSHUDWLRQ�DQG�
PDLQWHQDQFH� RI� WKH� V\VWHP� DQG� WKH�
WDNH� RYHU� DQG� FRVW� UHFRYHU\� LQ� WKH�
FDVH�RI�D�IDLOXUH�RI� WKH�V\VWHP�RU�RI�

WKH� RZQHU� WR� SURSHUO\� RSHUDWH� WKH�
V\VWHP��DQG

WKDW� WKH� FDSDFLW\� RI� WKH� V\VWHP� ZLOO�
EH�VXIILFLHQW�IRU�WKH�VL]H�DQG�GHQVLW\�
RI� GHYHORSPHQW� SURSRVHG�� LQFOXGLQJ�
DQ� DSSURSULDWH� DPRXQW� RI� H[FHVV�
FDSDFLW\�

&RQVWUXFWLRQ� RI� QHZ�� RU� H[SDQVLRQ� RI�
H[LVWLQJ� PXQLFLSDO� RU� SULYDWH� FRPPXQDO�
ZDWHU� DQG�ZDVWHZDWHU� V\VWHPV�VKRXOG�RQO\�
EH� FRQVLGHUHG� ZKHUH� WKH� IROORZLQJ�
FRQGLWLRQV�DUH�PHW�

VWUDWHJLHV� IRU� ZDWHU� FRQVHUYDWLRQ�
DQG� RWKHU� ZDWHU� GHPDQG�
PDQDJHPHQW� LQLWLDWLYHV� DUH� EHLQJ�
LPSOHPHQWHG� LQ� WKH� H[LVWLQJ� VHUYLFH�
DUHD��DQG

SODQV� IRU� H[SDQVLRQ� RU� IRU� QHZ�
VHUYLFHV� DUH� WR VHUYH� JURZWK� LQ� D�
PDQQHU� WKDW� VXSSRUWV� DFKLHYHPHQW�
RI� WKH� LQWHQVLILFDWLRQ� WDUJHW� DQG�
GHQVLW\�WDUJHW�

������ 8UEDQ�&HQWUH�3ROLFLHV
7KH� IROORZLQJ� ZDWHU� DQG� VHZDJH SROLFLHV�
DSSO\�LQ�XUEDQ�FHQWUHV�

D� PXQLFLSDO� VHUYLFHV�DUH� WKH�SUHIHUUHG�
PHWKRG� RI� VHUYLFLQJ LQ� DOO� XUEDQ�
FHQWUHV� DQG� UHDVRQDEOH� HIIRUWV� ZLOO�
EH� PDGH� WR� SURYLGH� IRU� PXQLFLSDO�
VHUYLFHV�LQ�DOO�XUEDQ�FHQWUHV�

E� PRVW�8UEDQ�&HQWUHV�KDYH�PXQLFLSDO�
VHZHU� DQG� ZDWHU� VHUYLFHV���
'HYHORSPHQW� ZLOO� QRUPDOO\� EH�
UHTXLUHG� WR� FRQQHFW� WR� WKHVH�
VHUYLFHV�

F� LQGLYLGXDO� RQ�VLWH� VHUYLFLQJ� LV� QRW�
DOORZHG�LQ�XUEDQ�FHQWUHV�ZKLFK�KDYH�
PXQLFLSDO�VHUYLFHV�H[FHSW�

L� WR� SURYLGH� IRU� WKH� FRQWLQXHG�
XVH� RI� ORWV� GHYHORSHG� RQ�
LQGLYLGXDO�RQ�VLWH�VHUYLFHV�
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LL� WR�DOORZ�D�VPDOO�VFDOH�XVH�RQ�
DQ� H[LVWLQJ� ORW� LQ� DQ� DUHD�
ZKHUH�PXQLFLSDO�VHUYLFHV�DUH�
QRW�UHDVRQDEO\�DQWLFLSDWHG�

LLL� WR� UHFRJQL]H� SUHYLRXV�
GHYHORSPHQW� DSSURYDOV�
ZKHUH� LQGLYLGXDO� RQ�VLWH�
VHUYLFHV�DUH�VWLOO�DSSURSULDWH�

G� PXQLFLSDO�VHUYLFHV�PD\�EH�H[WHQGHG�
WR� DOO� DUHDV� LGHQWLILHG� DV� XUEDQ�
FHQWUHV�� EXW� PD\� QRW� EH� H[WHQGHG�
EH\RQG� WKH�ERXQGDULHV�RI� WKH�XUEDQ�
FHQWUH� H[FHSW� WR� DGGUHVV� DQ�
LGHQWLILHG� KHDOWK� LVVXH� RU� WR� SURYLGH�
VHUYLFHV� WR� SXEOLF� VHUYLFH� IDFLOLWLHV���
7KLV�GRHV�QRW�SUHYHQW�WKH�H[WHQVLRQ
RI� VHUYLFHV� IURP� RQH� XUEDQ� DUHD� WR�
DQRWKHU� XUEDQ� DUHD� VXFK� DV� WKH�
VHZDJH� V\VWHP� FRQQHFWLRQV�
EHWZHHQ� *XHOSK� DQG� 5RFNZRRG�� RU�
EHWZHHQ� 'UD\WRQ� DQG� 0RRUHILHOG�
$GGLWLRQDOO\� D� &RXQFLO� PD\� DSSURYH�
WKH� H[WHQVLRQ� RI� VHUYLFHV� WR� DUHDV�
ZKHUH� GHYHORSPHQW� H[LVWHG� RXWVLGH�
XUEDQ� ERXQGDULHV� SULRU� WR� WKH�
UHVWUXFWXULQJ� RI� WKH� &RXQW\� RQ�
-DQXDU\� ��� ����� LI� FRXQFLO�
GHWHUPLQHV� WKDW� WKH� KHDOWK� RU�
HQYLURQPHQWDO� EHQHILWV� DUH�
VLJQLILFDQW�

H� DOO� PXQLFLSDOLWLHV� ZLWK� PXQLFLSDO�
ZDWHU� DQG� VHZDJH� VHUYLFHV� ZLOO�
HQVXUH�WKDW�DGHTXDWH�FDSDFLW\�H[LVWV�
WR� SURYLGH� RSSRUWXQLWLHV� IRU� ERWK�
UHVLGHQWLDO� DQG� HFRQRPLF
GHYHORSPHQW�DFWLYLWLHV�

I� PXQLFLSDO� ZDWHU� DQG� VHZDJH�
FDSDFLW\� ZLOO� EH� UHYLHZHG� DW� UHJXODU�
LQWHUYDOV� DQG� DOORFDWLRQV� PD\� EH�
DOWHUHG�LI�QR�VXEVWDQWLDO�GHYHORSPHQW�
KDV� WDNHQ� SODFH� RYHU� D� WKUHH� \HDU�
SHULRG�

J� ZKHUH� PXQLFLSDO� VHZHU� DQG� ZDWHU�
VHUYLFHV� DUH� QRW� DYDLODEOH� LQ� DQ�
XUEDQ�FHQWUH�DQG�LW�LV�QRW�UHDVRQDEOH�
WR� DQWLFLSDWH� WKHVH� VHUYLFHV��

PXQLFLSDOLWLHV� PD\� FKRRVH� WR� XVH�
SULYDWH� FRPPXQDO� VHUYLFHV�� LQ�
DFFRUGDQFH�ZLWK�D�6HUYLFLQJ�2SWLRQV�
$VVHVVPHQW� DV� VHW� RXW� LQ� 6HFWLRQ�
�������

K� ZKHUH� PXQLFLSDO� DQG� SULYDWH�
FRPPXQDO�VHUYLFHV�DUH�QRW�DYDLODEOH�
LQ� DQ� XUEDQ� FHQWUH� DQG� LW� LV� QRW�
UHDVRQDEOH� WR� DQWLFLSDWH� WKHVH�
VHUYLFHV�� LQGLYLGXDO� RQ�VLWH� VHZDJH�
DQG�ZDWHU� VHUYLFHV�PD\� EH� XVHG� LQ�
DFFRUGDQFH�ZLWK�D�6HUYLFLQJ�2SWLRQV�
$VVHVVPHQW� DV� VHW� RXW� LQ� 6HFWLRQ�
�������

L� 3DUWLDO� VHUYLFHV� VKDOO� RQO\� EH�
SHUPLWWHG� LQ� WKH� IROORZLQJ�
FLUFXPVWDQFHV�

L� ZKHUH� WKH\�DUH�QHFHVVDU\� WR�
DGGUHVV� IDLOHG� LQGLYLGXDO� RQ�
VLWH� VHZDJH� DQG� ZDWHU�
VHUYLFHV� LQ� H[LVWLQJ�
GHYHORSPHQW��DQG

LL� WR� DOORZ� IRU� LQILOOLQJ� DQG�
URXQGLQJ� RXW� RI� H[LVWLQJ�
GHYHORSPHQW� RQ� SDUWLDO�
VHUYLFHV�LQ�XUEDQ�FHQWUHV�DQG�
KDPOHWV�SURYLGHG�WKDW�

D� WKH� GHYHORSPHQW� LV�
ZLWKLQ� WKH� UHVHUYH�
VHZDJH�V\VWHP�FDSDFLW\�
DQG� UHVHUYH� ZDWHU
V\VWHP�FDSDFLW\��DQG

E� VLWH� FRQGLWLRQV� DUH�
VXLWDEOH� IRU� WKH� ORQJ�
WHUP�SURYLVLRQ�RI�VXFK�
VHUYLFHV�

������ +DPOHW�6HUYLFLQJ
0XQLFLSDO�VHZHU�DQG�ZDWHU�VHUYLFHV�DUH�QRW
DQWLFLSDWHG� LQ� KDPOHWV�� � ,QGLYLGXDO� RQ�VLWH�
VHUYLFHV� ZLOO� EH� WKH� QRUP� IRU� PRVW� VPDOO�
GHYHORSPHQWV���([LVWLQJ�VPDOOHU�ORWV�PD\�EH�
GHYHORSHG� LI� DQ� DFFHSWDEOH� PHDQV� RI�
VHUYLFLQJ�FDQ�EH�SURYLGHG�
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)RU� QHZ� PXOWLSOH� ORW� RU� XQLW� GHYHORSPHQW��
PXQLFLSDOLWLHV� PD\� FKRRVH� WR� XVH� SULYDWH�
FRPPXQDO� VHUYLFHV� RU� LQGLYLGXDO� RQ�VLWH�
VHUYLFHV� VXEMHFW� WR� WKH� ILQGLQJV� RI� D�
6HUYLFLQJ�2SWLRQV�$VVHVVPHQW�DV�VHW�RXW�LQ�
6HFWLRQ��������

������ 5XUDO�6\VWHP�6HUYLFLQJ
7KH� IROORZLQJ� ZDWHU� DQG VHZDJH SROLFLHV�
DSSO\�LQ�WKH�UXUDO�V\VWHP�

D� GHYHORSPHQW� LQ� WKH� UXUDO� V\VWHP� LV�
DQWLFLSDWHG� WR� EH� RQ� LQGLYLGXDO� RQ�
VLWH� V\VWHPV� ZKHUH� VRLO� FRQGLWLRQV�
DUH�VXLWDEOH�RYHU�WKH�ORQJ�WHUP�

E� SULYDWH� FRPPXQDO� VHUYLFHV� PD\� EH�
DOORZHG� LQ� UHFUHDWLRQDO GHYHORS�
PHQWV� RU� LI� VSHFLILFDOO\� DOORZHG� LQ� D�
VSHFLDO� SROLF\� DUHD� VXEMHFW� WR� WKH��
UHFRPPHQGDWLRQV� RI� D� 6HUYLFLQJ�
2SWLRQV� $VVHVVPHQW� DV� VHW� RXW� LQ�
6HFWLRQ��������

������ (ULQ�9LOODJH�± 6SHFLDO�3ROLF\
$�6HUYLFLQJ�DQG�6HWWOHPHQW�0DVWHU�3ODQ�ZLOO�
EH� XQGHUWDNHQ� WR� DVVHVV�� LQ� D�
FRPSUHKHQVLYH�PDQQHU��WKH�9LOODJH�RI�(ULQ¶V�
FDSDFLW\� WR� DFFRPPRGDWH� JURZWK� IURP� DQ�
HQYLURQPHQWDO� DQG� VHUYLFLQJ� SHUVSHFWLYH�
LQFOXGLQJ� D� UHYLHZ� DQG� DVVHVVPHQW� RI� WKH�
9LOODJH�LQ�WHUPV�RI���

D� JURZWK� PDQDJHPHQW� DQG� UHODWHG�
ILVFDO�LPSDFWV�

E� HVWDEOLVKHG�SURMHFWHG�SRSXODWLRQ�

F� GHYHORSPHQW�GHQVLW\�

G� LPSDFW� RI� GHYHORSPHQW� RQ�
HQYLURQPHQWDO� DQG� QDWXUDO� KHULWDJH�
UHVRXUFHV�

H� VHUYLFLQJ� �ZDWHU� DQG� VHZDJH��
DQG�VWRUPZDWHU�PDQDJHPHQW�

I� RWKHU� PDWWHUV� FRQVLGHUHG�
DSSURSULDWH�E\�WKH�7RZQ�

7KH� 9LOODJH� 6WXG\� PXVW� EH� FRPSOHWHG� DQG�
DSSURYHG�EHIRUH�DQ\�PDMRU� GHYHORSPHQW� LV�
SHUPLWWHG���7KH�6WXG\�ZLOO�EH�XQGHUWDNHQ�E\�
WKH� 7RZQ� LQ� FRQVXOWDWLRQ� ZLWK� WKH� &RXQW\�
DQG� &UHGLW� 9DOOH\� &RQVHUYDWLRQ�� � 7KH�
PDVWHU� SODQ� ZLOO� EH� LPSOHPHQWHG� E\� DQ�
DPHQGPHQW�WR�WKH�2IILFLDO�3ODQ�IRU�WKH�7RZQ�
RI�(ULQ�

7KH� 7RZQ� PD\�� LQ� LWV� RIILFLDO� SODQ�� LGHQWLI\�
QHZ� ODQG� XVH� GHVLJQDWLRQV� EXW� WKHVH�
GHVLJQDWLRQV� ZLOO� QRW� EH� LPSOHPHQWHG�
WKURXJK� IXUWKHU�SODQQLQJ�DSSURYDOV�XQWLO� WKH�
FRPSUHKHQVLYH�VHUYLFLQJ�VWXG\�LV�FRPSOHWHG�
DQG�DSSURYHG���7KH�7RZQ�PD\�GHYHORSPHQW�
D� SKDVLQJ� VWUDWHJ\� IRU� GHYHORSPHQW� WR�
FRPSO\�ZLWK�&RXQW\�JURZWK�IRUHFDVWV�

0RGHVW�GHYHORSPHQW�LQ�WKH�H[LVWLQJ�EXLOW�XS�
DUHD�RI�WKH�YLOODJH�PD\�EH�DOORZHG�LI�LW�GRHV�
QRW�VLJQLILFDQWO\�LQFUHDVH�ZDWHU�DQG�VHZDJH
GHPDQGV�

3URMHFWV� ZKLFK� ZRXOG� UHVXOW� LQ� LPSURYHG�
HQYLURQPHQWDO� SURWHFWLRQ� RU� EHQHILW� PD\�
DOVR� EH� FRQVLGHUHG� LQ� FRQVXOWDWLRQ�ZLWK� WKH�
FRQVHUYDWLRQ�DXWKRULW\�

������ 9XOQHUDEOH�$UHDV
$OO� QHZ� VHZDJH� DQG� ZDWHU� VHUYLFHV� LQ�
YXOQHUDEOH�DUHDV�DUH�VXEMHFW� WR� WKH�SROLFLHV�
RI�6HFWLRQ�������RI�WKLV�3ODQ�

���� 67250�:$7(5�
0$1$*(0(17

������ *HQHUDO
,Q�RUGHU�WR�FRQWURO�IORRGLQJ��SRQGLQJ��HURVLRQ�
DQG� VHGLPHQWDWLRQ� DQG� WR� HQKDQFH� ZDWHU�
TXDOLW\� DQG� DTXDWLF� KDELWDW� LQFOXGLQJ� ILVK�
KDELWDW� RU RWKHU� QDWXUDO� KDELWDW� ZKLFK�
GHSHQG� XSRQ� ZDWHUFRXUVHV� DQG� RWKHU�
ZDWHUERGLHV� IRU� WKHLU� H[LVWHQFH�� LW� LV�
QHFHVVDU\�WR�GHYHORS�WKH�EHVW�PDQDJHPHQW�
SUDFWLFHV�DQG� WHFKQLTXHV� WR�PDLQWDLQ�VWRUP�
ZDWHU�TXDOLW\�DQG�TXDQWLW\�
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7KH� &RXQW\� RU� ORFDO� PXQLFLSDOLW\�� WKH
&RQVHUYDWLRQ� $XWKRULW\� DQG� WKH� 0LQLVWU\� RI�
(QYLURQPHQW�VKDOO�EH�FRQVXOWHG�ZLWK�UHVSHFW�
WR� WKH� ILQDO� VWRUP� ZDWHU� PDQDJHPHQW�
GHVLJQ�� � $OO� VWDWXWRU\� DSSURYDOV� IRU� VWRUP�
ZDWHU�PDQDJHPHQW�ZRUNV�ZLOO�EH�XQGHU� WKH�
2QWDULR� :DWHU� 5HVRXUFHV� $FW� DQG� DQ\�
UHTXLUHG�&RQVHUYDWLRQ�$XWKRULW\�SHUPLWV�

������ /HYHO�RI�3URWHFWLRQ
'HYHORSPHQW� DQG� UHGHYHORSPHQW� LQ� DOO�
ZDWHUVKHGV� VKDOO� LQFRUSRUDWH� VWRUP� ZDWHU�
PDQDJHPHQW� WR� FRQWURO� UXQRII� XS� WR� DQG�
LQFOXGLQJ� WKH� ������ \HDU� GHVLJQ� HYHQW� RU�
5HJLRQDO�6WRUP��ZKLFKHYHU� LV�JUHDWHU�� �7KH�
OHYHO� RI� VWRUP� ZDWHU� PDQDJHPHQW� WR� EH�
DFKLHYHG� LV� WR� EH� GHWHUPLQHG� WKURXJK� DQ�
DVVHVVPHQW� RI� ZDWHUVKHG� FRQGLWLRQV� DQG�
QHJRWLDWLRQV� ZLWK� WKH� &RXQW\�� WKH� ORFDO�
PXQLFLSDOLW\�DQG�WKH�&RQVHUYDWLRQ�$XWKRULW\���
%HVW� PDQDJHPHQW� SUDFWLFHV� DQG� VWRUP�
ZDWHU� PDQDJHPHQW� WHFKQLTXHV� ZLOO� EH�
LPSOHPHQWHG� LQ� FRQVXOWDWLRQ� ZLWK�
DSSURSULDWH�JRYHUQPHQW�DJHQFLHV�

������ :DWHUVKHG�3ODQV
0XQLFLSDOLWLHV� PD\� SUHSDUH� :DWHUVKHG�
3ODQV� IRU� GHYHORSLQJ� DUHDV� LQ� FRQVXOWDWLRQ�
ZLWK�WKH�&RQVHUYDWLRQ�$XWKRULW\��WKH�0LQLVWU\�
RI�1DWXUDO�5HVRXUFHV�DQG�WKH�0LQLVWU\�RI�WKH�
(QYLURQPHQW�� � :KHQ� D� :DWHUVKHG� 3ODQ� LV�
DSSURYHG� E\� &RXQFLO�� DSSOLFDQWV� IRU�
DSSURYDO� RI� VXEGLYLVLRQV�� ]RQLQJ�
DPHQGPHQWV��VLWH�SODQV��RU�EXLOGLQJ�SHUPLWV�
PD\� EH� UHTXLUHG� WR� VXEPLW� D� VWRUP� ZDWHU�
PDQDJHPHQW�SODQ�ZKLFK�GHPRQVWUDWHV�KRZ
WKH� SURSRVHG� GHYHORSPHQW� ZRXOG� PDQDJH�
VWRUP� ZDWHU� LQ� DFFRUGDQFH� ZLWK� WKH�
:DWHUVKHG� 3ODQ�� � ,I� GUDLQDJH� LV� SODQQHG�
WKURXJK� DQ� DGMDFHQW� PXQLFLSDOLW\�� WKHQ� WKH�
DGMDFHQW�PXQLFLSDOLW\�VKDOO�EH�FRQVXOWHG�ZLWK�
UHVSHFW�WR�WKH�:DWHUVKHG�3ODQ�

������ 6WRUP�:DWHU�0DQDJHPHQW�5HSRUW
8QWLO� VXFK� WLPH� DV� D� :DWHUVKHG� 3ODQ� LV�
DSSURYHG�� DQ� DSSOLFDQW� IRU� DSSURYDO� RI�
VXEGLYLVLRQV�� ]RQLQJ� DPHQGPHQWV�� VLWH�
SODQV�� RU� EXLOGLQJ� SHUPLWV�PD\� EH� UHTXLUHG�
WR�VXEPLW�D�VWRUP�ZDWHU�PDQDJHPHQW�UHSRUW�
SURYLGLQJ�WKH�IROORZLQJ�LQIRUPDWLRQ�

D� D� SODQ� IRU� WKH� SURYLVLRQ� RI� VWRUP�
ZDWHU� GUDLQDJH� IDFLOLWLHV� WR�
DFFRPPRGDWH� WKH� SURSRVHG�
GHYHORSPHQW�

E� D� JUDGLQJ� SODQ� IRU� WKH� SURSRVHG�
GHYHORSPHQW� RU� WR� SURYLGH� VHUYLFHV�
WR� SXEOLF� VHUYLFH� IDFLOLWLHV���
$GGLWLRQDOO\� D� &RXQFLO� PD\� DSSURYH�
WKH� H[WHQVLRQ� RI VHUYLFHV� WR� DUHDV�
ZKHUH� GHYHORSPHQW� H[LVWHG� RXWVLGH�
XUEDQ� ERXQGDULHV� SULRU� WR� WKH�
UHVWUXFWXULQJ� RI� WKH� &RXQW\� RQ�
-DQXDU\� ��� ����� LI� FRXQFLO�
GHWHUPLQHV� WKDW� WKH� KHDOWK� RU�
HQYLURQPHQWDO� EHQHILWV� DUH�
VLJQLILFDQW�

F� DQ� DVVHVVPHQW� RI� WKH� SUH�
GHYHORSPHQW� DQG� SRVW�GHYHORSPHQW�
GLVFKDUJH� RI� ZDWHU� GXULQJ� IORRG�
FRQGLWLRQV� RQ� DQ\� VWUHDP��
ZDWHUFRXUVH�RU�GUDLQDJH�ZRUNV�

G� DQ�DVVHVVPHQW�RI�WKH�LPSDFWV�RI�WKH�
SURSRVHG�GHYHORSPHQW�RQ� WKH�ZDWHU�
TXDOLW\� RI� DQ\� VWUHDP� RU�
ZDWHUFRXUVH�� SDUWLFXODUO\� LQ� WHUPV� RI�
ZDWHU� WHPSHUDWXUH�� EDVHIORZ�� DQG�
ILVKHULHV�SRWHQWLDO��DQG�WKH�PHDQV�RI�
PLWLJDWLQJ�DQ\�SRWHQWLDO�UHGXFWLRQV�LQ�
ZDWHU�TXDOLW\�DQG�TXDQWLW\�

H� DQ� DVVHVVPHQW� RI� WKH� VWRUP� ZDWHU�
FDSDFLW\� RI� DQ\� SURSRVHG� UHFHLYLQJ�
VWUHDP�� ZDWHUFRXUVH� RU� GUDLQDJH�
ZRUNV�

I� WKH�PHDQV�RI�FRQWUROOLQJ�HURVLRQ�DQG�
VHGLPHQWDWLRQ� XVLQJ� WKH� EHVW�
DYDLODEOH� FRQVWUXFWLRQ� DQG�
PDQDJHPHQW� SUDFWLFHV� GXULQJ� DQG�
DIWHU� WKH� FRQVWUXFWLRQ� RI� WKH�
GHYHORSPHQW�

J� DQ�DVVHVVPHQW�RI�KRZ�GHYHORSPHQW�
ZLOO� PDLQWDLQ� RU� HQKDQFH� WKH�
PLQLPXP�EDVHIORZ�RI�D�ZDWHUFRXUVH��
DQG PDLQWDLQ� VWRUDJH� OHYHOV� GXULQJ�
SHULRGV� RI� PLQLPXP� EDVHIORZ� IRU�
IORZ�DXJPHQWDWLRQ�
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K� WKH� SRWHQWLDO� LPSDFW� RI� WKH�
GHYHORSPHQW� DQG� DQ\� SURSRVHG�
VWRUP� ZDWHU� PDQDJHPHQW�
WHFKQLTXHV� RQ� JURXQGZDWHU�
UHVRXUFHV�

L� DQ� LQYHVWLJDWLRQ� VKRZLQJ� WKDW�
IHDVLELOLW\� RI� LQILOWUDWLRQ� RI� VWRUP�
ZDWHU�DW�RU�QHDU�WKH�VRXUFH�

������ $GMDFHQW�0XQLFLSDOLWLHV
:KHUH� GUDLQDJH� IURP� PDMRU� GHYHORSPHQWV�
LV� SURSRVHG� WR� RXWOHW� WKURXJK� DGMDFHQW�
PXQLFLSDOLWLHV�� D� VWRUP� ZDWHU� PDQDJHPHQW�
UHSRUW� ZLOO� EH� UHTXLUHG�� DQG� WKH� DIIHFWHG�
PXQLFLSDOLWLHV�ZLOO�EH�DOORZHG� WR� UHYLHZ�DQG�
PDNH�UHFRPPHQGDWLRQV�UHJDUGLQJ�WKH�VWRUP�
ZDWHU�PDQDJHPHQW�UHSRUW�

������ 0DMRU�0LQRU�3URWHFWLRQ
:KHUH� DSSURSULDWH�� DOO� QHZ� GHYHORSPHQW�
VKDOO� LQFRUSRUDWH� WKH� ³0DMRU�0LQRU´� V\VWHP�
FRQFHSW�LQ�FRQVXOWDWLRQ�ZLWK�WKH�DSSURSULDWH�
&RQVHUYDWLRQ�$XWKRULW\�DQG�

D� WKH�0DMRU� V\VWHP� VKDOO� EH� GHVLJQHG�
WR�FRQWURO�WKH�DQWLFLSDWHG�LQFUHDVH�LQ�
VWRUP� ZDWHU� UXQRII�� FUHDWHG� E\� WKH�
GHYHORSPHQW�� RYHU� SUH�GHYHORSPHQW�
FRQGLWLRQV�� � 7KH� 0DMRU� V\VWHP�
VKRXOG�DFFRPPRGDWH�WKH�������\HDU�
RU�5HJLRQDO�6WRUP��ZKLFKHYHU� LV� WKH�
JUHDWHU���$QG��ZKHUH�QHFHVVDU\��WKLV�
V\VWHP� ZLOO� UHTXLUH� GHWHQWLRQ� RU�
WHPSRUDU\�VWRUDJH�IDFLOLWLHV�WR�FRQWURO�
GLVFKDUJH�UDWHV�

E� WKH� 0LQRU� V\VWHP� VKDOO�
DFFRPPRGDWH� UXQRII� IURP� PRUH�
IUHTXHQW� VWRUPV� XS� WR� WKH� GHVLJQ�
FDSDFLW\� RI� DQ� H[LVWLQJ� UHFHLYLQJ�
V\VWHP���$QG��ZKHUH�QHFHVVDU\��WKLV�
V\VWHP� ZLOO� UHTXLUH� UHWHQWLRQ� RU�
VWRUDJH� IDFLOLWLHV�� � 1HZ� FROOHFWLRQ�
V\VWHPV� ZLOO� EH� GHVLJQHG� LQ�
DFFRUGDQFH�ZLWK�PXQLFLSDO� VHUYLFLQJ�
VWDQGDUGV�

������ 1DWXUDO�'UDLQDJH
1DWXUDO�GUDLQDJH�V\VWHPV�VKRXOG�EH�XVHG�LQ�
WKH�GHVLJQ�RI�QHZ�VXEGLYLVLRQV�DQG�DOO�PDMRU�

ZDWHUFRXUVHV� VKRXOG� EH� OHIW� DV� PXFK� DV�
SRVVLEOH� LQ� WKHLU� QDWXUDO� VWDWH� LQFOXGLQJ�
ULSDULDQ� YHJHWDWLRQ�� H[LVWLQJ� YHJHWDWLYH�
EXIIHUV�� RU� WKH� HVWDEOLVKPHQW� RI� YHJHWDWLYH�
EXIIHUV���&KDQQHOL]DWLRQ�ZLOO�EH�GLVFRXUDJHG�
ZKHUH� SRVVLEOH�� � 'HWHQWLRQ� DQG� UHWHQWLRQ�
IDFLOLWLHV� PD\� EH� SHUPLWWHG� LQ� RSHQ� VSDFH�
DUHDV� WR� HQVXUH� FRQWUROOHG� UXQRII� LQWR�
UHFHLYLQJ� VWUHDPV�� � $Q\� PRGLILFDWLRQ� WR� DQ�
H[LVWLQJ�QDWXUDO�ZDWHUFRXUVH�ZLOO�EH�GRQH� LQ�
DFFRUGDQFH� ZLWK� WKH� UHTXLUHPHQWV� RI� 7KH�
&RQVHUYDWLRQ� $XWKRULWLHV� $FW� DQG� ZLOO�
SUHVHUYH� IORRGSODLQ� VWRUDJH� IRU� DOO� PDMRU�
ZDWHUFRXUVHV�

������ )LVKHULHV
,Q� DGGLWLRQ� WR� WKH� LQIRUPDWLRQ� FRQWDLQHG�
ZLWKLQ� WKH� VWRUP�ZDWHU�PDQDJHPHQW� UHSRUW��
ZKHUH�GHYHORSPHQW�LV�SURSRVHG�DGMDFHQW�WR�
D� ILVKHU\� UHVRXUFH�� WKH IROORZLQJ� PD\� DOVR�
EH�UHTXLUHG�

D� DQ� DVVHVVPHQW� RI� WKH� HIIHFW� WKH�
SURSRVDO� ZLOO� KDYH� RQ� D� ILVKHU\�
UHVRXUFH��DQG

E� DQ� LGHQWLILFDWLRQ� RI� WKH� PHWKRGV� E\�
ZKLFK� DQ\� QHJDWLYH� LPSDFWV� RQ� WKH�
ILVKHU\� UHVRXUFH� FDQ� EH� HOLPLQDWHG��
RU�PLQLPL]HG�

F� FOHDUDQFH� IURP� WKH� 'HSDUWPHQW� RI�
)LVKHULHV� DQG� 2FHDQV� DQG�RU� WKH�
&RQVHUYDWLRQ� $XWKRULW\� ZLWK� UHJDUG�
WR�LPSDFWV�WR�ILVK�KDELWDW�

���� :$67(�0$1$*(0(17
7KH� IROORZLQJ� SROLFLHV� DSSO\� WR� ZDVWH�
PDQDJHPHQW� IDFLOLWLHV� DQG� SODQQLQJ� LQ�
:HOOLQJWRQ�

������ :DVWH�0DQDJHPHQW�3ODQQLQJ
7KH� &RXQW\� RI� :HOOLQJWRQ� ZLOO�� LQ� FR�
RSHUDWLRQ� ZLWK� WKH� &LW\� RI� *XHOSK� FR�
RUGLQDWH� HIIRUWV� IRU� WKH� PDQDJHPHQW� RI�
ZDVWH�
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������ :DVWH�5HGXFWLRQ
7KH� &RXQW\� RI� :HOOLQJWRQ� VXSSRUWV� ZDVWH�
UHGXFWLRQ�DV�WKH�EHVW�UHVSRQVH�WR�PDQDJLQJ�
ZDVWH�DQG�ZLOO�VXSSRUW UHDVRQDEOH�HIIRUWV�WR�
UHGXFH� RU� HOLPLQDWH� WKH� SURGXFWLRQ� RI�
XQQHFHVVDU\�ZDVWH�

������ 5HXVH�DQG�5HF\FOLQJ
7KH�&RXQW\�RI�:HOOLQJWRQ�RSHUDWHV�D�PXOWL�
PDWHULDO� EOXH� ER[� UHF\FOLQJ� SURJUDP� DQG�
LQWHQGV�WR�EH�LQYROYHG�LQ�HIIRUWV�WR�UHXVH�DQG�
UHF\FOH� PDWHULDOV� VR� WKDW� WKH\� DUH� GLYHUWHG�
IURP�WKH�ZDVWH�VWUHDP�

1HZ�UHF\FOLQJ�IDFLOLWLHV�UHTXLUH�WKH�DSSURYDO�
RI�WKH�&RXQW\�RI�:HOOLQJWRQ�E\�UHVROXWLRQ�

������ 'LVSRVDO
$FWLYH�VDQLWDU\� ODQGILOO� VLWHV�DUH� LGHQWLILHG� LQ�
WKLV� 2IILFLDO� 3ODQ�� � 5HF\FOLQJ�� ZDVWH�
UHGXFWLRQ�� ZDVWH� WUDQVIHU� VWDWLRQV�� DQG�
VLPLODU�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�PD\�EH�
SHUPLWWHG� LQ� DGGLWLRQ� WR� ZDVWH� GLVSRVDO�
DFWLYLWLHV�

7KH� H[SDQVLRQ� RI� ZDVWH� GLVSRVDO� VLWHV�
LQYROYLQJ� WKH� XVH� RI� QHZ� ODQGV� RU� WKH�
GHYHORSPHQW� RI� QHZ� VLWHV� ZLOO� UHTXLUH� DQ�
DPHQGPHQW� WR� WKLV 3ODQ� DV� ZHOO� DV�
DSSURSULDWH� SURYLQFLDO� HQYLURQPHQWDO�
DSSURYDOV�

7KH�H[SDQVLRQ�RI�WKH�FDSDFLW\�RI�DQ\�ZDVWH�
PDQDJHPHQW� GLVSRVDO� VLWH� RU� WKH�
GHYHORSPHQW� RI� QHZ� ZDVWH� PDQDJHPHQW�
FDSDFLW\�UHTXLUHV�WKH�DSSURYDO�RI�WKH�&RXQW\�
RI�:HOOLQJWRQ�E\�UHVROXWLRQ�

������ $GMDFHQW�8VHV
:KHUH�GHYHORSPHQW� LV�SURSRVHG�ZLWKLQ�����
PHWUHV�RI�DQ�DFWLYH�RU�NQRZQ�FORVHG�ODQGILOO�
VLWH�� WKH� SURSRQHQW� PD\� EH� UHTXLUHG� WR�
GHPRQVWUDWH�WKDW�QR�LPSDFWV�ZLOO�UHVXOW�IURP�
WKH� ODQGILOO� DFWLYLWLHV� RU� DVVRFLDWHG� DFWLYLWLHV�
DQG� DSSURSULDWH� EXIIHULQJ� DQG� PRQLWRULQJ�
PD\�EH�UHTXLUHG�
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3$57���
75$163257$7,21

���� *(1(5$/
7KH� WUDQVSRUWDWLRQ� V\VWHP� LQ� :HOOLQJWRQ�
LQYROYHV�WKH�PRYHPHQW�RI�SHRSOH�DQG�JRRGV�
WKURXJKRXW�WKH�FRXQW\�DQG�WR�RXWVLGH�DUHDV���
7KH�V\VWHP�PD\�LQFOXGH�

SHGHVWULDQ�IDFLOLWLHV
F\FOLQJ
SXEOLF�WUDQVLW
URDGZD\V�
XWLOLW\�OLQHV
DLUSRUWV

7KH�&RXQW\�ZLOO�HQFRXUDJH�WKH�GHYHORSPHQW�
RI� VDIH�DQG�HIILFLHQW� WUDQVSRUWDWLRQ�V\VWHPV�
ZKLFK�DUH�ERWK�HQYLURQPHQWDOO\� UHVSRQVLEOH�
DQG�FRQYHQLHQW�IRU�XVHUV�

7KH�&RXQW\�ZLOO�FR�RSHUDWH�ZLWK�VXUURXQGLQJ�
MXULVGLFWLRQV� WR� GHYHORS� D� WUDQVSRUWDWLRQ�
V\VWHP� WKDW� UHFRJQL]HV� WKH� PRELOLW\� RI�
SHRSOH� ZLWKLQ� WKLV� DUHD� DQG� WKHLU� QHHG� IRU�
HIIHFWLYH� LQWHU�UHJLRQDO� WUDQVSRUWDWLRQ�
V\VWHPV�

���� 3('(675,$1�)$&,/,7,(6
3HGHVWULDQ�IDFLOLWLHV�ZLOO�EH�HQFRXUDJHG�ERWK�
DV� D� PHDQV� RI� WUDYHO� DQG� IRU� UHFUHDWLRQ���
7KH� IROORZLQJ� SROLFLHV� ZLOO� EH� VXSSRUWHG� LQ�
:HOOLQJWRQ�

D� VLGHZDONV�ZLOO�EH�UHTXLUHG� LQ�DOO�QHZ�
GHYHORSPHQWV� LQ� DOO� XUEDQ� FHQWUHV�
DQG� ZLOO� EH� HQFRXUDJHG� LQ� KDPOHWV��
ZKHQHYHU�SUDFWLFDO�

E� VFKRROV� DQG� FRQYHQLHQFH�
FRPPHUFLDO� XVHV�DUH�HQFRXUDJHG� LQ�
ORFDWLRQV� FHQWUDO� WR� UHVLGHQWLDO�
QHLJKERXUKRRGV�� KLJKHU� GHQVLW\�
UHVLGHQWLDO� XVHV� ZLOO� EH� HQFRXUDJHG�
QHDU� ³PDLQ� VWUHHW´� DUHDV� WR� DOORZ�
SHRSOH� WR� KDYH�ZDONLQJ�DFFHVV� WR� D�
YDULHW\�RI�VHUYLFHV�

F� SHGHVWULDQ� IULHQGO\� IDFLOLWLHV� VXFK� DV�
SHGHVWULDQ� FURVVLQJV�� VLJQDOL]HG�
LQWHUVHFWLRQV�� � FXUE� FXWV�� SHGHVWULDQ�
EULGJHV� DQG� OLJKWLQJ� ZLOO� EH�
LQFRUSRUDWHG� LQWR� FRPPXQLW\� GHVLJQ�
SUDFWLFHV�WR�HQFRXUDJH�ZDONLQJ�

G� SHGHVWULDQ� WUDLOV�� SDUWLFXODUO\� WKRVH�
ZKLFK� UH�XVH� DEDQGRQHG� UDLOZD\�
ULJKW�RI�ZD\V�ZLOO�EH�HQFRXUDJHG�

���� &<&/,1*
&\FOLQJ�IDFLOLWLHV�ZLOO�EH�HQFRXUDJHG�ERWK�DV�
D�PHDQV�RI� WUDYHO�DQG� IRU� UHFUHDWLRQ�� � �7KH�
IROORZLQJ� SROLFLHV� ZLOO� EH� HQFRXUDJHG� LQ�
:HOOLQJWRQ�

D� XQGHUWDNH� VWXGLHV� WR� GHWHUPLQH� WKH�
SRWHQWLDO� WR�SURYLGH�ELF\FOH� ODQHV�RQ�
URDGZD\V�LQ�XUEDQ�FHQWUHV�

E� H[DPLQH� JHRPHWULF� DQG� RSHUDWLRQDO�
GHVLJQ� SUDFWLFHV� ZKLFK� LPSHGH�
F\FOLQJ�RQ�URDGZD\V�

F� UHYLHZ� ]RQLQJ� E\�ODZV� WR� SURYLGH�
ELF\FOH� SDUNLQJ� VWDQGDUGV� IRU� XVHV�
VXFK� DV� DSDUWPHQWV�� VKRSSLQJ�
IDFLOLWLHV�� LQGXVWULDO� XVHV� DQG�
FRPPXQLW\�IDFLOLWLHV�

G� VXSSRUW� WKH� GHYHORSPHQW� RI�
UHFUHDWLRQDO� WUDLOV� WKDW� DOORZ� IRU�
F\FOLQJ�

H� SURYLGH� OLQNDJH� EHWZHHQ�
LQWHQVLILFDWLRQ� DUHDV� DQG� DGMDFHQW�
QHLJKERXUKRRGV��LQFOXGLQJ�GHGLFDWHG�
ODQG� VSDFH� IRU� ELF\FOLVWV� RQ� WKH�
PDMRU�VWUHHW�QHWZRUN�ZKHUH�SUDFWLFDO�
DQG�IHDVLEOH�
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���� 38%/,&�75$16,7
7KH�&RXQW\� RI�:HOOLQJWRQ� KDV� QRW� UHDFKHG�
WKH� SRLQW� ZKHUH� SXEOLF� WUDQVLW� LV� D� YLDEOH�
WUDQVSRUWDWLRQ� RSWLRQ�� � :HOOLQJWRQ� ZLOO�
FRQWLQXH� WR� IRFXV� LWV� SODQQLQJ� HIIRUWV� RQ�
VXSSRUWLQJ�XUEDQ�FHQWUHV�DQG�GRZQWRZQV�VR�
WKDW� SXEOLF� WUDQVLW� PD\� EHFRPH� D� YLDEOH�
RSWLRQ�

���� 52$':$<6

������ *HQHUDO
5RDGZD\V� DUH� IDU� DQG� DZD\� WKH� PRVW�
LPSRUWDQW� PHDQV� RI� WUDQVSRUWDWLRQ� LQ�
:HOOLQJWRQ�� � 7KH� &RXQW\� RI� :HOOLQJWRQ�
DFFHSWV� WKH� KHDY\� UHOLDQFH� RQ� DXWRPRELOHV�
DQG� WUXFNV� LQ� VPDOO� WRZQV� DQG� UXUDO� DUHDV�
DQG�ZLOO�PDNH�LWV�EHVW�HIIRUWV�DW�HQFRXUDJLQJ�
VDIH�� HIILFLHQW� DQG� FRQYHQLHQW� FRPPXQLW\�
GHVLJQ� SUDFWLFHV� ZKLFK� IDFLOLWDWH� SHRSOH¶V�
GHVLUHV�WR�XVH�DXWRPRELOHV�

������ 3URYLQFLDO�+LJKZD\V
7KLV� FODVVLILFDWLRQ� DSSOLHV� WR� URDGZD\V�
XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�2QWDULR�0LQLVWU\�
RI�7UDQVSRUWDWLRQ�� �7KHVH�KLJKZD\V� LQFOXGH�
1RV�� ��� ��� �� ��� ��� DQG� ����� � 3URYLQFLDO�
KLJKZD\V� JHQHUDOO\� IXQFWLRQ� DV� PDMRU�
URDGZD\V� RU� DUWHULDOV� EXW� DUH� UHJXODWHG�
XQGHU� WKH� 3XEOLF� 7UDQVSRUWDWLRQ� DQG�
+LJKZD\� ,PSURYHPHQW� $FW�� � 3URYLQFLDO�
KLJKZD\V� FDUU\� ODUJH� YROXPHV� RI� WUDIILF� DW�
UHODWLYHO\� KLJK� VSHHG�� WKHUHIRUH� DFFHVV� WR�
SURYLQFLDO� KLJKZD\V� LV� OLPLWHG�� � 0LQLVWU\� RI�
7UDQVSRUWDWLRQ� DSSURYDOV� �SHUPLWV�� DUH�
UHTXLUHG� IRU� DOO� HQWUDQFHV� �QHZ� RU� DOWHUHG���
EXLOGLQJV�VWUXFWXUHV� DQG� VLJQV� ORFDWHG�
DGMDFHQW� WR� WKH� KLJKZD\� SULRU� WR� DQ\�
FRQVWUXFWLRQ�EHLQJ�XQGHUWDNHQ�� �$FFHVV�ZLOO�
RQO\� EH� FRQVLGHUHG� WR� WKRVH� SURSHUWLHV�
DEXWWLQJ�D�SURYLQFLDO�KLJKZD\� WKDW�PHHW� WKH�
PLQLPXP� VDIHW\� DQG� JHRPHWULF�
UHTXLUHPHQWV� RI� WKH� 0LQLVWU\� RI�
7UDQVSRUWDWLRQ�

������ 0DMRU�5RDGZD\V
7KH� SURYLQFLDO� KLJKZD\� V\VWHP� DQG� WKH�
FRXQW\� URDG� V\VWHP� SURYLGH� WKH� PDMRU�
URDGZD\V�LQ�:HOOLQJWRQ�DQG�WKH\�DUH�VKRZQ�

RQ�6FKHGXOH�$���7KH�IROORZLQJ�SROLFLHV�DSSO\�
WR�SURYLQFLDO�DQG�FRXQW\�URDGV�

D� PDMRU� URDGZD\V� DUH� H[SHFWHG� WR�
SURYLGH� DQG� VHUYH� KLJK� YROXPHV� RI�
WUDIILF�LQFOXGLQJ�WUXFN�WUDIILF�

E� PDMRU� URDGZD\V� DUH� GHVLJQHG� IRU�
VDIHW\��HIILFLHQF\�DQG�FRQYHQLHQFH�WR�
PRYH� SHRSOH� DQG� JRRGV� DW�
UHDVRQDEO\�KLJK�VSHHGV�

F� PDMRU�URDGZD\V�ZLWKLQ�XUEDQ�FHQWUHV�
VKRXOG�EH�VHUYHG�E\�VLGHZDONV�

G� DFFHVV�WR�PDMRU�URDGZD\V�VKRXOG�EH�
UHVWULFWHG� WKURXJK� WKH� IROORZLQJ�
PHDQV�

L� SURKLELWLRQ��ZKHUH�QHFHVVDU\�

LL� UHTXLULQJ� DFFHVV� IURP� ORZHU�
YROXPH� URDGV�� ZKHUH�
SRVVLEOH�

H� ZKHUH� DFFHVV� WR�PDMRU� URDGZD\V� LV�
QHFHVVDU\�� WKH� IROORZLQJ� IDFLOLWLHV�
PD\�EH�UHTXLUHG�

L� WUDIILF�VLJQDOV
LL� WXUQLQJ�ODQHV�DQG�WDSHUV
LLL� URDG�ZLGHQLQJV�

I� URDGZD\� DXWKRULWLHV� PD\� DFTXLUH�
ODQG� IRU� URDG� ZLGHQLQJ� WKURXJK�
DFTXLVLWLRQ� SURJUDPV� RU� ODQG�
GHGLFDWLRQ�ZKHQ� SODQQLQJ� DSSURYDOV�
DUH�VRXJKW�

J� 1HZ� PDMRU� URDGZD\V� UHTXLUH� DQ�
DPHQGPHQW� WR� WKLV� 3ODQ� DQG�
DSSURSULDWH�SURYLQFLDO�HQYLURQPHQWDO�
DSSURYDOV�� � &KDQJHV� LQ� MXULVGLFWLRQ�
DQG� PLQRU� UHDOLJQPHQW�� ZLGHQLQJ� RU�
LPSURYHPHQWV� GR� QRW� UHTXLUH� DQ�
DPHQGPHQW�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH������

K� SURSRVHG�PDMRU� URDGZD\V�� LQFOXGLQJ�
SRWHQWLDO� ULYHU� FURVVLQJV�� DUH� VKRZQ�
RQ� 6FKHGXOH� ³$´�� � 7KHVH� SURSRVHG�
URDGZD\V� ZLOO� EH� SURWHFWHG� IURP�
GHYHORSPHQW�SURSRVDOV�ZKLFK�ZRXOG�
XQGHUPLQH�WKH�DELOLW\�WR�FRQVWUXFW�WKH�
URDGZD\�� LQFUHDVH� WKH� FRVW� RI�
DFTXLULQJ� ODQG� RU� FRQVWUXFWLQJ� WKH�
URDGZD\� RU� LPSDLU� WKH� IXWXUH�
IXQFWLRQLQJ�RI�URDGZD\�

L� D�QHZ�PDMRU�URDG�FRQQHFWLRQ�ZLOO�EH�
UHTXLUHG�WR�+LJKZD\�����RQ�WKH�HDVW�
VLGH� RI� *XHOSK� DQG� ZKLOH� QR�
SURSRVHG� DOLJQPHQW� LV� VKRZQ� RQ�
6FKHGXOH�³$´�WKH�ORQJ�WHUP�QHHG�KDV�
EHHQ� HVWDEOLVKHG� DQG� UHDVRQDEOH�
HIIRUWV�ZLOO�EH�PDGH�WR�SURWHFW�IXWXUH�
RSWLRQV�

M� WKH� SURYLQFH� PD\� UHTXLUH� WUDIILF�
LPSDFW� DVVHVVPHQWV� IRU� DQ\�
GHYHORSPHQW� SURSRVHG� RQ� D�
SURYLQFLDO�KLJKZD\�

������ /RFDO�5RDGZD\
/RFDO� URDGZD\V� LQFOXGH� ERWK� XUEDQ� DQG�
UXUDO� URDGV� XQGHU� WKH� MXULVGLFWLRQ� RI� D� ORFDO�
PXQLFLSDO� JRYHUQPHQW�� � 7KH� IROORZLQJ�
SROLFLHV�DSSO\�WR�ORFDO�URDGV�

D� UXUDO� URDGV� ODLG� RXW� DORQJ� RULJLQDO�
WRZQVKLS� FRQFHVVLRQ� DQG� ORW� OLQHV�
RIWHQ� SURYLGH� LPSRUWDQW� FROOHFWRU�
IXQFWLRQV�DQG�RSHUDWH�DW� UHDVRQDEO\�
KLJK�VSHHGV�� �7KHVH� URXWHV�QHHG� WR�
EH�SURWHFWHG�IURP�VWULS�GHYHORSPHQW��
DFFHVV�SRLQWV�ZLWK SRRU�YLVLELOLW\�DQG�
RWKHU� FRQGLWLRQV�ZKLFK�ZRXOG� LPSDLU�
WKHLU�IXQFWLRQV�

E� XUEDQ� URDGV� PD\� EH� FODVVLILHG� DV�
DUWHULDO��RU�FROOHFWRU�RU�ORFDO�URXWHV�WR�
UHFRJQL]H� D� KLHUDUFK\� RI� IXQFWLRQV�
DQG� WR� HQFRXUDJH� GHYHORSPHQW�
FRPSDWLEOH�ZLWK�WKRVH�IXQFWLRQV�

L� DUWHULDO� URDGV� DUH� QRUPDOO\�
SURYLQFLDO� RU� FRXQW\� URDGV�
VHUYLFLQJ� KLJK� YROXPHV� RI�
LQWUD�XUEDQ� WUDIILF� DW�

PRGHUDWH� VSHHGV� DQG� ZLWK�
OLPLWDWLRQV� RQ� SURSHUW\�
DFFHVV�

LL� FROOHFWRU� URDGV� PD\� EH�
FRXQW\�RU� ORFDO�URDGV�VHUYLQJ�
PRGHUDWH� WR�KLJK�YROXPHV�RI�
WUDIILF� LQWR� DQG� RXW� RI�
GRZQWRZQ� DUHDV� DQG�
FRQQHFWLQJ� WR� RWKHU� XUEDQ�
DUHDV� DV� ZHOO� DV� FROOHFWLQJ�
ORFDO� WUDIILF� IRU� GLVWULEXWLRQ� WR�
WKH�DUWHULDO�URDG�V\VWHP�

LLL� ORFDO� URDGV� VHUYH� ORZ�
YROXPHV� RI� ORFDO� WUDIILF� DQG�
SURYLGH� DFFHVV� WR� LQGLYLGXDO�
SURSHUWLHV�

F� ORFDO URDGV�ZLOO�EH� LPSURYHG�WKURXJK�
ZLGHQLQJV�� LQWHUVHFWLRQ� LPSURYH�
PHQWV�� VLJQDOL]DWLRQ� GD\OLJKW�
WULDQJOHV�� WXUQLQJ� ODQHV�� WDSHUV� DQG�
WUDIILF� FDOPLQJ� GHYLFHV� ZKHUH�
UHTXLUHG�

G� XUEDQ�FROOHFWRU�URDGV�DQG�PRVW�ORFDO�
XUEDQ� URDGV� ZLOO� EH� VHUYHG� E\�
VLGHZDONV�RQ�DW�OHDVW�RQH�VLGH�

H� QHZ� ORFDO� URDGV� GR� QRW� UHTXLUH� DQ�
RIILFLDO� SODQ� DPHQGPHQW�� EXW� WKH�
GHVLJQDWLRQ� RQ� QHZ� DUWHULDO� RU�
FROOHFWRU� URDGV� LQ� XUEDQ� FHQWUHV�
PXVW�EH�UHFRJQL]HG�RQ�WKH� ODQG�XVH�
VFKHGXOH�IRU�WKH�XUEDQ�FHQWUH�

������ 2WKHU�5RDGZD\V
2WKHU�URDGZD\V��QRW�XQGHU�WKH�MXULVGLFWLRQ�RI�
WKH� SURYLQFH�� FRXQW\� RU� ORFDO� PXQLFLSDOLW\��
DUH�QRUPDOO\�SULYDWH�URDGV�VHUYLQJ�D� OLPLWHG�
QXPEHU� RI� ORWV� RU� SULYDWH� URDGV� VHUYLQJ�
FRQGRPLQLXP� RU� ODQG� OHDVH� SURMHFWV�� � 7KH�
IROORZLQJ�SROLFLHV�DSSO\�WR�WKHVH�URDGZD\V�

D� SULYDWH� URDGV� VHUYLQJ� LQGLYLGXDO� ORWV�
VKDOO�EH�GLVFRXUDJHG�DQG�ZLOO�RQO\�EH�
DOORZHG� WR� UHFRJQL]H� ORQJ� VWDQGLQJ�
VLWXDWLRQV� DQG� ZKHUH� DQ� DJUHHPHQW�
ZLWK�WKH�ORFDO�PXQLFLSDOLW\�LV�LQ�SODFH�
WR� HQVXUH� DQ� DSSURSULDWH� OHYHO� RI�
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PDLQWHQDQFH� DQG� DFFHVV� IRU�
HPHUJHQF\�YHKLFOHV�

E� SULYDWH� URDGV� VHUYLQJ� FRQGRPLQLXP�
RU� ODQG�OHDVH�SURMHFWV�DUH�VXSSRUWHG�
SURYLGHG� WKH\� DUH� GHVLJQDWHG� DQG�
GHYHORSHG� WR� VWDQGDUGV� ZKLFK�
SURYLGH� VDIH�DFFHVV� WR�DOO� XQLWV� DQG�
SURYLGHG�WKDW�DQ�DJUHHPHQW�ZLWK�WKH�
ORFDO� PXQLFLSDOLW\� HQVXUHV� DQ�
DSSURSULDWH� OHYHO� RI� PDLQWHQDQFH�
DQG�DFFHVV�IRU�HPHUJHQF\�YHKLFOHV�

������ 5RDG�:LGHQLQJ�3ROLFLHV
7KH� IROORZLQJ� SROLFLHV� DSSO\� WR� URDG�
ZLGHQLQJV�

D� URDG� ZLGHQLQJV� PD\� WDNH� SODFH�
ZKHUH� GHHPHG� QHFHVVDU\� E\� D�
&RXQFLO�� � 3ULYDWHO\� RZQHG� ODQG�
UHTXLUHG� IRU� URDG� ZLGHQLQJ� PD\� EH�
DFTXLUHG�E\�SXUFKDVH��H[SURSULDWLRQ��
GHGLFDWLRQ� DV� D� FRQGLWLRQ� RI�
VXEGLYLVLRQ�� VHYHUDQFH� RU� VLWH� SODQ�
DSSURYDO� RU� RWKHU� DSSURSULDWH�
PHDQV�

E� IRU� WKH�SXUSRVH�RI�6HFWLRQ����RI� WKH�
3ODQQLQJ� $FW� GHDOLQJ� ZLWK� VLWH� SODQ�
DSSURYDO�� WKH� IROORZLQJ� URDG�
PLQLPXP�ZLGWKV�DUH�UHTXLUHG�H[FHSW�
ZKHUH� PRUH� VSHFLILFDOO\� VHW� RXW� LQ�
7DEOH���RI�WKLV�3ODQ�

L� ��� PHWUHV� IRU� FRXQW\� URDGV�
RXWVLGH�XUEDQ�FHQWUHV

LL� ��� PHWUHV� IRU� FRXQW\� URDGV�
LQVLGH�XUEDQ�FHQWUHV

LLL� ���PHWUHV�IRU�ORFDO�URDGV�

F� URDG� ZLGHQLQJV� LQ� H[FHVV� RI� WKRVH�
RXWOLQHG� DERYH� PD\� EH� UHTXLUHG� LQ�
WKH�IROORZLQJ�FLUFXPVWDQFHV�

L� DW� LQWHUVHFWLRQV� IRU�
GD\OLJKWLQJ�� ODQH� FKDQQHO�
L]DWLRQ� RU� IRU� WUDIILF� FRQWURO�
GHYLFHV�

LL� WR� SURYLGH� IRU� WXUQLQJ� ODQHV�
VHUYLQJ� ODQG� XVHV� WKDW� DUH�
PDMRU�WUDIILF�JHQHUDWRUV�

LLL� WR�DFFRXQW�IRU�VHYHUH�VORSHV�

G� JHQHUDOO\� URDG� ZLGHQLQJV� ZLOO� EH�
WDNHQ� RQ� ERWK� VLGHV� RI� D� URDG� DV�
PHDVXUHG� IURP� WKH�FHQWUHOLQH�RI� WKH�
URDG�DOORZDQFH�

������ 6HWEDFNV
=RQLQJ� E\�ODZV� VKDOO� HVWDEOLVK� EXLOGLQJ�
VHWEDFNV� IURP� HLWKHU� WKH� FHQWUHOLQH� RI� WKH
URDG� RU� WKH� HGJH� RI� WKH� URDG� DOORZDQFH���
/RFDO� PXQLFLSDOLWLHV� ZLOO� HVWDEOLVK� VHWEDFNV�
DORQJ�SURYLQFLDO�KLJKZD\V�DQG�FRXQW\�URDGV�
WKDW�DUH�FRQVLVWHQW�ZLWK�WKH�SROLFLHV�RI�WKRVH�
URDG�DXWKRULWLHV�

���� 87,/,7,(6
7KH�&RXQW\�UHFRJQL]HV�WKH�QHHG�WR�FRQVLGHU�
WKH� ORFDWLRQ� RI� XWLOLWLHV�ZLWK� UHVSHFW� WR� WKHLU�
SODFHPHQW� LQ� URDG� ULJKWV�RI�ZD\�� DQG� WKH�
QHHG� IRU� D� FRRUGLQDWHG� DSSURDFK� WR�
LQIUDVWUXFWXUH�LPSURYHPHQWV�

������ 8WLOLWLHV�$OORZHG
([FHSW�DV�SURYLGHG� IRU� LQ�6HFWLRQ������ WKH�
IROORZLQJ�XVHV�PD\�EH�SHUPLWWHG�LQ�DQ\�ODQG�
XVH�GHVLJQDWLRQ��VXEMHFW�WR�WKH�SURYLVLRQV�RI�
WKH�=RQLQJ�%\�ODZ��

D� DOO� HOHFWULFDO� SRZHU� IDFLOLWLHV��
LQFOXGLQJ� DOO� ZRUNV� GHILQHG� E\� WKH�
3RZHU� &RUSRUDWLRQ� $FW� DQG�
WHOHFRPPXQLFDWLRQV� IDFLOLWLHV DQG�
PXOWL�XVH� FDEOHV�� SURYLGHG� WKDW� WKH�
GHYHORSPHQW�VDWLVILHV� WKH�SURYLVLRQV�
RI� WKH� (QYLURQPHQWDO� $VVHVVPHQW�
$FW�� WKH� (QYLURQPHQWDO� 3URWHFWLRQ�
$FW� DQG� DQ\� RWKHU� UHOHYDQW�
OHJLVODWLRQ�

E� XWLOLWLHV� DQG� VHUYLFHV� QHFHVVDU\� IRU�
WKH� WUDQVPLVVLRQ�RI�PXQLFLSDO�ZDWHU��
VHZDJH�� SXEOLF� URDGV�� SDUNLQJ�
IDFLOLWLHV� DQG� IDFLOLWLHV� IRU� WKH�
GHWHQWLRQ�� UHWHQWLRQ�� GLVFKDUJH� DQG�
WUHDWPHQW�RI�VWRUP�ZDWHU�
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������ (DVHPHQWV DQG�/RFDWLRQ�&ULWHULD
:KHUH� QHZ� GHYHORSPHQW� LV� SURSRVHG��
DSSURSULDWH� HDVHPHQWV�RU� ULJKWV�RI�ZD\�ZLOO�
EH�UHTXLUHG�WR�EH�GHGLFDWHG�IRU�XWLOLWLHV�

8WLOLWLHV�VKDOO EH�SODQQHG�IRU�DQG�LQVWDOOHG�LQ�
D� FRRUGLQDWHG�PDQQHU� LQ� RUGHU� WR� EH�PRUH�
HIILFLHQW� DQG� WR� PLQLPL]H� GLVUXSWLRQ�� � 7KH\�
ZLOO� EH� HQFRXUDJHG�� ZKHUH� IHDVLEOH�� WR�
ORFDWH� ZLWKLQ� DQ� LQLWLDO� FRPPRQ� WUHQFK� WR�
DYRLG� XQQHFHVVDU\� RYHU� GLJJLQJ� DQG�
GLVUXSWLRQ�RI�PXQLFLSDO�ULJKWV�RI�ZD\�

&RQVLGHUDWLRQ�VKDOO�EH�JLYHQ� WR�WKH� ORFDWLRQ�
UHTXLUHPHQWV� RI� ODUJHU� XWLOLW\� IDFLOLWLHV� VXFK�
DV� JURXSLQJ� RU� FOXVWHULQJ� RI� HOHPHQWV� LQ�
RUGHU� WR� PLQLPL]H� YLVXDO� LPSDFWV�� ZKHUH�
IHDVLEOH�

���� $,532576
:HOOLQJWRQ�GRHV�QRW�KDYH�DQ\�PDMRU�DLUSRUWV�
ZLWKLQ�LWV�ERXQGDULHV�EXW�WKHUH�DUH�D�QXPEHU�
RI� VPDOO� DLUILHOGV� XVHG� IRU� EXVLQHVV� DQG�
UHFUHDWLRQDO� SXUSRVHV�� 7KH� &RXQW\�
UHFRJQL]HV�WKH�QHHG�WR�SURWHFW�DLUSRUWV�IURP�
LQFRPSDWLEOH�XVHV�DQG�DGRSWV� WKH� IROORZLQJ�
SROLFLHV�VKRXOG�DQ�DLUSRUW�EH�HVWDEOLVKHG�

D� QHZ� UHVLGHQWLDO� GHYHORSPHQW� DQG�
RWKHU�VHQVLWLYH� ODQG�XVHV�ZLOO�QRW�EH�
SHUPLWWHG� LQ� DUHDV� QHDU� DLUSRUWV�
DERYH� ��� 1()�1(3�� DV� VHW� RXW� RQ�
PDSV� �DV� UHYLVHG� IURP� WLPH� WR� WLPH��
DSSURYHG�E\�7UDQVSRUW�&DQDGD��EXW

E� UHGHYHORSPHQW�RI�H[LVWLQJ�UHVLGHQWLDO�
XVHV� DQG� RWKHU� VHQVLWLYH� ODQG� XVHV�
RU� LQILOOLQJ� RI� UHVLGHQWLDO� DQG� RWKHU�
VHQVLWLYH� ODQG� XVHV� PD\� EH�
FRQVLGHUHG� DERYH� ��� 1()�1(3� LI� LW�
KDV� EHHQ� GHPRQVWUDWHG� WKDW� WKHUH�
ZLOO�EH�QHJDWLYH�LPSDFWV�RQ�WKH�ORQJ�
WHUP�IXQFWLRQ�RI�WKH�DLUSRUW�

$GGLWLRQDOO\�� WKH� &RXQW\� ZLOO� QRW� DOORZ�
GHYHORSPHQW�ZKLFK�ZRXOG�KDYH�DQ�DGYHUVH�
LPSDFW�RQ�H[LVWLQJ�DLUILHOGV�
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7$%/(���
63(&,),&�52$'�:,'(1,1*6

52$'�$//2:$1&( (;,67,1*�:,'7+�
�0(75(6�

5(48,5('�:,'7+�
�0(75(6�

&(175(�:(//,1*721

%HDWW\�/LQH�LQ�)HUJXV��IURP�6W��$QGUHZV�6WUHHW
:�WR�*DUDIUD[D�6WUHHW�:�

����� ��

6FRWODQG�6WUHHW�LQ�)HUJXV��VRXWK�RI�%HOV\GH
$YHQXH�

����� ��

*RUGRQ�6WUHHW�LQ�)HUJXV��IURP�+LJKZD\���WR
��������PHWUHV�HDVW�RI�+LJKZD\���

����� ��

*DUWVKRUQH�6WUHHW�LQ�)HUJXV��QRUWK�RI�*RUGRQ�
6WUHHW�

����� ��

+DPLOWRQ�6WUHHW�LQ�(ORUD 9DULHG ��

:DWHUORR��6WUHHW�LQ�(ORUD��VRXWK�RI�WKH�FORVHG�
6RXWK�4XHHQ�6WUHHW�

����� ��

5H\QROGV�6WUHHW�LQ�(ORUD��EHWZHHQ�6W��*HRUJH�
6WUHHW�DQG�:DWHU�6WUHHW�

����� ��

&HFLOLD�6WUHHW�LQ�(ORUD��EHWZHHQ�:DWHU�6WUHHW�
DQG�WKH�*UDQG�5LYHU�

����� ��

6LGH�5RDG����LQ�:HVW�*DUDIUD[D�7RZQVKLS �� ��

6LGH�5RDG����LQ�:HVW�*DUDIUD[D�7RZQVKLS �� ��

6HFRQG�/LQH�QRUWK�RI�&RXQW\�5RDG����LQ�:HVW�
*DUDIUD[D�7RZQVKLS

�� ��

)RXUWK�/LQH�VRXWK�RI�&RXQW\�5RDG����LQ�:HVW�
*DUDIUD[D�7RZQVKLS

�� ��

6L[WK�/LQH�LQ�:HVW�*DUDIUD[D�7RZQVKLS �� ��

6LGHURDG����LQ�1LFKRO�7ZS��IURP��6DOHP�WR�
3URYLQFLDO�+LJKZD\�1R����

�� ��

6LGHURDG����LQ�1LFKRO�7ZR��IURP�(ORUD�9LOODJH�WR�
&RQFHVVLRQ 5RDG����

�� ��

&RQFHVVLRQ�5RDG����LQ�1LFKRO�7ZS��IURP�
&RXQW\�5RDG����WR�6LGHURDG����

�� ��
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7$%/(��� ± &RQ¶W
63(&,),&�52$'�:,'(1,1*6

52$'�$//2:$1&( (;,67,1*�:,'7+�
�0(75(6�

5(48,5('�:,'7+�
�0(75(6�

72:1�2)�(5,1

&HQWUH�6WUHHW��(ULQ�9LOODJH ����� ��

&KDUOHV�6WUHHW��(ULQ�9LOODJH ���� ��

&KXUFK�%OYG��(ULQ�9LOODJH ����� ��

+LOO�6WUHHW��(ULQ�9LOODJH ����� ��

+LOOYLHZ�$YHQXH��(ULQ�9LOODJH ����� ��

0DLQ�6WUHHW��(ULQ�9LOODJH ����� ��

0DUFK�6WUHHW��(ULQ�9LOODJH ����� ��

6XQQ\VLGH�'ULYH��(ULQ�9LOODJH ����� ��

8QLRQ�6WUHHW��(ULQ�9LOODJH ����� ��

:LOOLDP�6WUHHW��(ULQ�9LOODJH ����� ��

*8(/3+�(5$026$�72:16+,3

6SHHGYDOH�$YHQXH��IURP�&LW\�OLPLWV�WR�
:HOOLQJWRQ�5RDG����

��

7RZQVKLS�5RDG����IURP�+LJKZD\���WR�:HOOLQJWRQ�
5RDG����

��

72:16+,3�2)�386/,1&+

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�:HOOLQJWRQ�
5G����WR�+LJKZD\�����

��

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�:HOOLQJWRQ�
5G����WR�:HOOLQJWRQ�5G����

��

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�3XVOLQFK
7ZS�%RXQGDU\�WR�+LJKZD\�����

��
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7$%/(��� ± &RQ¶W
63(&,),&�52$'�:,'(1,1*6

52$'�$//2:$1&( (;,67,1*�:,'7+�
�0(75(6�

5(48,5('�:,'7+�
�0(75(6�

386/,1&+�72:16+,3��FRQ¶W�

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�&LW\�RI�
*XHOSK�3XVOLQFK�7ZS�%RXQGDU\�+LJKZD\�����

��

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�+LJKZD\���WR�
+DOWRQ�5HJLRQ�

���5XUDO�����8UEDQ

:HOOLQJWRQ�5G����LQ�3XVOLQFK��IURP�+LJKZD\�
�����WR�+DPLOWRQ�:HQWZRUWK�3XVOLQFK�7ZS�
%RXQGDU\

��

:HOOLQJWRQ� 5G� ��� LQ� 3XVOLQFK� �IURP� &LW\� RI�
*XHOSK�3XVOLQFK� 7ZS�� ERXQGDU\� WR� :HOOLQJWRQ�
5RDG����

���5XUDO�����8UEDQ

*LOPRXU�5G����LQ�3XVOLQFK��IURP�:HOOLQJWRQ�5G�
���WR�&RQFHVVLRQ���

��

)RUHVWHOO�5G�LQ�3XVOLQFK��IURP�6LGHURDG����:HVW�
WR�&DPEULGJH�

��

6LGHURDG�����&RQFHVVLRQ���WR�*XHOSK�3XVOLQFK�
%RXQGDU\�

��
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3$57���
,03/(0(17$7,21

���� *(1(5$/
7KLV� 3ODQ� ZLOO� EH� LPSOHPHQWHG� E\� WKH�
&RXQW\�� ORFDO� PXQLFLSDOLWLHV� DQG� SXEOLF�
DJHQFLHV� WKURXJK� WKHLU� SRZHUV� HVWDEOLVKHG�
LQ�SURYLQFLDO�OHJLVODWLRQ���$OO�SXEOLF�ZRUNV�E\�
ODZV�DQG�GHFLVLRQV�RI�SXEOLF�DXWKRULWLHV�VKDOO�
FRQIRUP�WR WKLV�3ODQ����

���� $0(1'0(176

������ *HQHUDO
&KDQJH� LV� LQHYLWDEOH� DQG� WKLV� SODQ�PD\� EH�
DPHQGHG� WR� UHIOHFW� QHZ� FRPPXQLW\�
GLUHFWLRQV�� QHHGV�RU� VWDQGDUGV�� � ,QGLYLGXDOV�
PD\� UHTXHVW� FKDQJHV� WR� WKLV� 3ODQ� DQG� DQ�
DSSURSULDWH� DSSOLFDWLRQ SURFHVV� ZLOO� EH�
HVWDEOLVKHG� WR� SURYLGH� IRU� IDLU� DQG� WLPHO\�
FRQVLGHUDWLRQ�RI�VXFK�UHTXHVWV�

7KH� &RXQW\� ZLOO� UHTXLUH� DGHTXDWH�
LQIRUPDWLRQ�DQG�VWXGLHV� WR�GHPRQVWUDWH� WKH�
LPSDFWV� RI� SURSRVHG� FKDQJHV� DQG� WR�
LQGLFDWH�KRZ�YDULRXV�SROLFLHV�LQ�WKLV�3ODQ�DUH�
PHW�

7KH�&RXQW\�ZLOO�HQVXUH� WKH�DPHQGPHQWV� WR�
WKLV� 3ODQ� DUH� RQO\� FRQVLGHUHG� DIWHU�
DSSURSULDWH� SXEOLF� QRWLFH� DQG� FRQVXOWDWLRQ�
WDNHV�SODFH�DQG�WKDW�DGHTXDWH�LQIRUPDWLRQ�LV�
PDGH� DYDLODEOH� WR� DOORZ� WKH� SXEOLF� WR�
XQGHUVWDQG�SURSRVHG�FKDQJHV�

7KH� &RXQW\� ZLOO� DOVR� FRQVXOW� ZLWK�
DSSURSULDWH�SXEOLF�DJHQFLHV� WR� UHFHLYH� WKHLU�
DGYLFH�RQ�SURSRVHG�FKDQJHV� LQ�ZKLFK� WKH\�
KDYH�DQ�LQWHUHVW�

������ 3XEOLF�0HHWLQJV�± $OWHUQDWLYH
3URFHGXUHV

&RXQW\� &RXQFLO� ZLOO� E\� E\�ODZ� HVWDEOLVK�
SURFHGXUHV� XQGHU� 6HFWLRQ� ��� ����� RI� WKH�
3ODQQLQJ� $FW� ZKHUH� SXEOLF� PHHWLQJV� RQ�
DPHQGPHQWV� WR� WKLV� 3ODQ� PD\� EH� KHOG� DV�
IROORZV�

D� E\�&RXQW\�&RXQFLO�RU�D�&RPPLWWHH�RI�
&RXQW\� &RXQFLO� ZKHUH� D� SURSRVHG�
DPHQGPHQW� DIIHFWV� PRUH� WKDQ� RQH�
ORFDO�PXQLFLSDOLW\�

E� E\� ORFDO� &RXQFLO� ZKHUH� D� SURSRVHG�
DPHQGPHQW�GLUHFWO\�DIIHFWV�RQO\�RQH�
ORFDO�PXQLFLSDOLW\�

&RXQFLO� PD\� GHOHJDWH� LWV� DXWKRULW\� WR�
DGPLQLVWHU� WKHVH� SURFHGXUHV� WR� DQ�
DSSRLQWHG�RIILFHU�LGHQWLILHG�LQ�WKH�E\�ODZ�

���� =21,1*�%<�/$:6
=RQLQJ� E\�ODZV� FXUUHQWO\� FRYHU� DOO� ODQGV� LQ�
:HOOLQJWRQ�&RXQW\�� � =RQLQJ E\�ODZV�ZLOO� EH�
RQH� RI� WKH�PRVW� LPSRUWDQW�PHDQV� ZKHUHE\�
WKLV�3ODQ�LV�LPSOHPHQWHG�

=RQLQJ�E\�ODZV�ZLOO�EH�DPHQGHG�WR�FRQIRUP�
ZLWK�WKH�SROLFLHV�RI�WKLV�3ODQ���1R�]RQLQJ�E\�
ODZ�DPHQGPHQW�ZLOO�EH�SDVVHG�WKDW�LV�QRW�LQ�
FRQIRUPLW\�ZLWK�WKLV�3ODQ�

:KHUH� D� ODQG� XVH� GHVLJQDWLRQ� LQ� WKLV� 3ODQ�
DXWKRUL]HV� D� UDQJH� RI� XVHV� ZKLFK� PD\� EH�
DOORZHG�� WKH� ORFDO� ]RQLQJ� E\�ODZ�PD\� DOORZ�
DOO� RU� VRPH� RI� WKRVH� XVHV� EDVHG� RQ� ORFDO�
QHHGV�DQG�FLUFXPVWDQFHV���7KH�E\�ODZ�DOVR�
PD\� HVWDEOLVK� DSSURSULDWH� UHJXODWLRQV�
UHODWHG�WR�WKRVH�XVHV�

���� 7(0325$5<� 86(� %<�
/$:6

%\�ODZV�PD\�EH�SDVVHG�E\�D�ORFDO�FRXQFLO�WR�
DOORZ� WKH� WHPSRUDU\� XVH� RI� ODQG� IRU� D�
SXUSRVH� WKDW� LV� RWKHUZLVH� SURKLELWHG� E\� WKH�
2IILFLDO�3ODQ�RU�=RQLQJ�%\�ODZ�RWKHU�WKDQ�IRU�
*DUGHQ� 6XLWHV� ZKLFK� PD\� EH� WHPSRUDULO\�
UH]RQHG� IRU� D� SHULRG� RI� XS� WR� ��� \HDUV�� � $�
WHPSRUDU\�XVH�E\�ODZ�PD\�QRW�H[FHHG�WKUHH�
\HDUV�EXW�PD\�EH�H[WHQGHG���$�&RXQFLO�VKDOO�
KDYH�UHJDUG�IRU�WKH�IROORZLQJ�

WKH�OLNHO\�GXUDWLRQ
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FRPSDWLELOLW\
WKH�DGHTXDF\�RI�VHUYLFHV
DFFHVV�DQG�SDUNLQJ
LPSDFW�DVVHVVPHQW
JHQHUDO�FRQIRUPLW\�ZLWK�WKLV�3ODQ

���� +2/',1*�%<�/$:6
:KHUH� WKH� XVH� RI� ODQG� IRU� D� SDUWLFXODU�
SXUSRVH� KDV� EHHQ� HVWDEOLVKHG� EXW� GHWDLOV�
UHODWHG� WR� GHVLJQ�� VHUYLFLQJ�� SKDVLQJ��
HQYLURQPHQWDO� FRQVLGHUDWLRQV� DQG� RWKHU�
PDWWHUV�KDYH�QRW�EHHQ�FRPSOHWHO\�UHVROYHG��
D� ORFDO� FRXQFLO� PD\� XVH� KROGLQJ� SURYLVLRQV�
LQ� DFFRUGDQFH� ZLWK� WKH� 3ODQQLQJ� $FW�� � 7KH�
V\PERO�³+´�RU�³K´�XVHG�LQ�DVVRFLDWLRQ�ZLWK�D�
]RQH� V\PERO� ZLOO� LQGLFDWH� WKDW� KROGLQJ�
SURYLVLRQV�DUH�LQ�HIIHFW�

,Q�RUGHU�WR�UHPRYH�D�KROGLQJ�SURYLVLRQ�IURP�
D� SDUFHO� RI� ODQG�� WKH� IROORZLQJ� FRQGLWLRQV�
PXVW�EH�VDWLVILHG��ZKHUH�DSSURSULDWH�

D� GHPRQVWUDWLRQ� RI� WKH� GHYHORSHU¶V�
FRPPLWPHQW� WR� SURFHHG� WKURXJK� WKH�
VLJQLQJ� RI�� DQG� FRPSOLDQFH� ZLWK� WKH�
QHFHVVDU\� VXEGLYLVLRQ� DQG� VHUYLFLQJ�
DJUHHPHQWV�

E� LQGLFDWLRQ� IURP� WKH� PXQLFLSDO�
HQJLQHHU� WKDW ZDWHU� DQG� VHZHU�
VHUYLFHV�DUH�DYDLODEOH�

F� LQGLFDWLRQ� IURP� DSSURSULDWH� XWLOLWLHV�
WKDW� WKH� QHFHVVDU\� XWLOLWLHV� DUH�
DYDLODEOH�

G� LQGLFDWLRQ� IURP� SURYLQFLDO�� FRXQW\� RU�
ORFDO� DXWKRULWLHV� KDYLQJ� MXULVGLFWLRQ�
WKDW�URDG�DFFHVV�LV�DYDLODEOH�

H� VDWLVIDFWRU\� SURYLVLRQV� IRU� WKH�
FRPSOHWLRQ� RI� DQ\� QHFHVVDU\�
GUDLQDJH ZRUNV� LQFOXGLQJ GRZQ�
VWUHDP�RU�RII�VLWH�LPSURYHPHQWV�

I� GHPRQVWUDWLRQ� WKDW� WKH� XVH� FDQ� EH�
HVWDEOLVKHG� ZLWKLQ� DQ� DFFHSWDEOH�
OHYHO� RI� ULVN� WR� PXQLFLSDO� ZDWHU�
DQG�RU� FRPPXQDO� VXSSO\� VRXUFHV� LQ�

DFFRUGDQFH ZLWK� 6HFWLRQV� ������ DQG�
���������RI�WKLV�3ODQ��DV�DSSOLFDEOH�

3ULRU� WR� UHPRYLQJ� D� KROGLQJ� V\PERO�� ORFDO�
FRXQFLO� VKDOO� EH� VDWLVILHG� WKDW� DOO�
UHTXLUHPHQWV� RU� FRQGLWLRQV� UHODWHG� WR� WKH�
XQUHVROYHG� GHWDLOV� KDYH� EHHQ� PHW���
6XEGLYLVLRQ� DQG� GHYHORSPHQW� DJUHHPHQWV�
PD\� EH� XVHG� DV� D� PHDQV� RI� VDWLVI\LQJ� D�
ORFDO� FRXQFLO� WKDW� UHPRYDO� RI� WKH� KROGLQJ�
SURYLVLRQV�LV�DSSURSULDWH�

:KHUH� KROGLQJ� SURYLVLRQV� DUH� LQ� HIIHFW�� WKH�
XVH�RI�ODQG�PD\�EH�UHVWULFWHG�WR�DQ\�RU�DOO�RI�
WKH�IROORZLQJ�

DJULFXOWXUDO�XVHV
H[LVWLQJ�XVHV
RSHQ�VSDFH
D�VLQJOH�IDPLO\�GZHOOLQJ
DFFHVVRU\�XVHV�DQG
RWKHU� XVHV� GHHPHG� DSSURSULDWH� E\�
&RXQFLO

���� ,17(5,0�&21752/
%<�/$:6

$�ORFDO�FRXQFLO�PD\�SDVV�,QWHULP�&RQWURO�%\�
ODZV�LQ�DFFRUGDQFH�ZLWK�WKH�3ODQQLQJ�$FW��WR�
FRQWURO�WKH�XVH�RI�ODQGV�DQG�EXLOGLQJV�ZLWKLQ�
GHVLJQDWHG�DUHDV�XQWLO�VXFK�WLPH�DV�VWXGLHV�
UHTXLUHG�E\�&RXQFLO�WR�DVVHVV�SODQQLQJ�DQG�
HQJLQHHULQJ� LVVXHV� DUH� SUHSDUHG� DQG�
DSSURYHG���7KH�&RXQFLO�PD\�SDVV�DQ�LQWHULP�
FRQWURO�E\�ODZ�IRU�D�SHULRG�RI�XS�WR�RQH�\HDU���
7KH� E\�ODZ�PD\� EH� H[WHQGHG� SURYLGHG� WKH�
E\�ODZ�GRHV�QRW�JR�EH\RQG�WZR�\HDUV�RI� LWV�
RULJLQDO�GDWH�RI�SDVVDJH�

���� 0,125�9$5,$1&(6
0LQRU�9DULDQFHV� IURP�WKH�SURYLVLRQV�RI�DQ\��
E\�ODZ� LPSOHPHQWLQJ� WKLV� 3ODQ� PD\� EH�
SDVVHG�� LQ� DFFRUGDQFH� ZLWK� WKH� 3ODQQLQJ�
$FW�� E\� D� ORFDO� FRXQFLO�� RU� LWV� GHOHJDWHG�
DXWKRULW\��SURYLGHG�WKDW�WKH�JHQHUDO�LQWHQW�RI�
WKH� 2IILFLDO� 3ODQ� DQG� =RQLQJ� %\�ODZ� DUH�
PDLQWDLQHG� DQG� WKH� YDULDQFH� LV� PLQRU� DQG�
GHVLUDEOH�IRU�WKH�DSSURSULDWH�GHYHORSPHQW�RI�
WKH� ODQG���7KH�ORFDO�FRXQFLO��RU� LWV�GHOHJDWH��
VKDOO� FRQVLGHU�ZKHWKHU�FRPSOLDQFH�ZLWK� WKH�
E\�ODZ�ZRXOG�EH�XQUHDVRQDEOH��XQGHVLUDEOH�
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RU� ZRXOG� SRVH� DQ� XQGXH� KDUGVKLS� RQ� WKH�
DSSOLFDQW�

���� 121�&21)250,1*�86(6

������ 'HILQHG
1RQ�FRQIRUPLQJ� XVHV� DUH� OHJDOO\�
HVWDEOLVKHG� XVHV� RI� ODQG� ZKLFK� GR� QRW�
FRQIRUP� WR� WKH� 2IILFLDO� 3ODQ� RU� =RQLQJ� %\�
ODZ���7KH�ORQJ�WHUP�LQWHQW�RI�WKH�2IILFLDO�3ODQ�
LV�WR�HQVXUH�WKDW�DOO�XVHV�HYHQWXDOO\�FRQIRUP�
WR�WKH�SROLFLHV�RI�WKH�3ODQ�

1RQ�FRQIRUPLQJ� XVHV� PD\� YDU\�
FRQVLGHUDEO\� LQ� WKH� QDWXUH� DQG� H[WHQW� WR�
ZKLFK� WKH\� GR� QRW� PHHW� SODQQLQJ� SROLFLHV�
DQG� VWDQGDUGV� DQG� WKHLU� LPSDFW� RQ�
VXUURXQGLQJ� XVHV�� � 1RQ�FRQIRUPLQJ� VWDWXV�
FDQ� LPSRVH�VHULRXV�KDUGVKLS�RQ�D�SURSHUW\�
RZQHU�DQG�LW�LV�RIWHQ�DSSURSULDWH�WR�FRQVLGHU�
UHOLHI� WR� UHFRJQL]H�� H[WHQG� RU� HQODUJH� QRQ�
FRQIRUPLQJ�XVHV�LQ�D�UDWLRQDO�PDQQHU�

������ 6WDWXV�=RQLQJ
$� OHJDOO\� HVWDEOLVKHG� XVH� ZKLFK� GRHV� QRW�
FRQIRUP�ZLWK�WKH�SROLFLHV�RI�DQ�2IILFLDO�3ODQ�
PD\� EH� UHFRJQL]HG� DV� D� SHUPLWWHG� XVH� LQ�
WKH� =RQLQJ� %\�ODZ� LQ� DFFRUGDQFH� ZLWK� LWV�
FXUUHQW�XVH�DQG�SHUIRUPDQFH�VWDQGDUGV�� �$�
&RXQFLO� PD\� DOVR� FRQVLGHU� ]RQLQJ� WKH�
SURSHUW\� WR� DOORZ� D� VLPLODU RU� PRUH�
FRPSDWLEOH� XVH� RU� WR� SURYLGH� IRU� D� OLPLWHG�
H[SDQVLRQ�RI�WKH�FXUUHQW�XVH���&RXQFLO�VKDOO�
KDYH�UHJDUG�IRU�WKH�IROORZLQJ�

D� WKH�QHHG�IRU�WKH�FKDQJH�RU�H[WHQVLRQ�
RI�XVH�

E� WKH� SURSRVHG� XVH� LV� QRW� RIIHQVLYH�
ZLWK� UHJDUG� WR� QRLVH�� YLEUDWLRQ��
VPRNH�� GXVW�� IXPHV�� RGRXU�� OLJKWLQJ�
DQG� FRPSOLHV� ZLWK� WKH� +HDOWK�
3URWHFWLRQ�DQG�3URPRWLRQV�$FW�

F� FRPSDWLELOLW\�

G� WKH�QHHG�IRU�ODQGVFDSLQJ��VFUHHQLQJ��
EXIIHULQJ�DQG�VHWEDFNV�

H� WUDIILF�LPSDFWV�DQG�SDUNLQJ�

I� WKH�DGHTXDF\�RI�VHUYLFHV�

J� LPSDFWV�RQ�WKH�QDWXUDO�HQYLURQPHQW�

K� LPSDFWV�RQ�JURXQGZDWHU�DQG�VXUIDFH�
ZDWHU� TXDOLW\� DQG� TXDQWLW\� LQ�
DFFRUGDQFH�ZLWK�6HFWLRQV� ������ DQG�
���������RI�WKLV�3ODQ�

������ ([WHQVLRQV�RU�6LPLODU�8VHV
&RXQFLO�� RU� LWV� GHOHJDWH�� PD\� FRQVLGHU�
DSSOLFDWLRQV�WR�H[WHQG�D�QRQ�FRQIRUPLQJ�XVH�
RU�WR�DOORZ�D�VLPLODU�RU�PRUH�FRPSDWLEOH�XVH�
RI�ODQG���7KH�SURYLVLRQV�RI�WKH�3ODQQLQJ�$FW�
DQG�6HFWLRQ��������VKRXOG�EH�FRQVLGHUHG�

������ 1RQ�&RPSO\LQJ�8VHV
$� ]RQLQJ� E\�ODZ� PD\� FRQWDLQ� VHSDUDWH�
SURYLVLRQV� ZLWK� UHVSHFW� WR� XVHV� ZKLFK� DUH�
SHUPLWWHG EXW� GR� QRW� FRPSO\� ZLWK� YDULRXV�
UHJXODWLRQV� VXFK� DV� VHWEDFNV�� \DUG�
UHTXLUHPHQWV�DQG�SDUNLQJ�VWDQGDUGV�

���� 6,7(�3/$1�&21752/
$OO�ODQGV�LQ�:HOOLQJWRQ�&RXQW\�DUH�LGHQWLILHG�
E\�WKLV�3ODQ�DV�D�SURSRVHG�6LWH�3ODQ�&RQWURO�
DUHD�XQGHU�WKH�3ODQQLQJ�$FW�

$� ORFDO� FRXQFLO� PD\�� E\� E\�ODZ�� GHVLJQDWH�
WKH�ZKROH�RU�DQ\�SDUW�RI�LWV�PXQLFLSDOLW\�DV�D�
VLWH� SODQ� FRQWURO� DUHD� DQG� VHW� RXW� H[WHULRU�
GHVLJQ�FULWHULD�WR�EH�DGGUHVVHG�WKURXJK�VLWH�
SODQ�FRQWURO�

6LWH� SODQ� FRQWURO� LV� D� PHFKDQLVP� QRUPDOO\�
XVHG� WR� FRQWURO� GHVLJQ� IHDWXUHV� RI�
UHVLGHQWLDO�� FRPPHUFLDO�� LQGXVWULDO� DQG�
LQVWLWXWLRQDO� GHYHORSPHQWV�� � 3URYLVLRQV� IRU�
VXFK� IHDWXUHV� DV� RII�VWUHHW� SDUNLQJ� DQG�
ORDGLQJ��ZDONZD\V��OLJKWLQJ��XWLOLW\�HTXLSPHQW�
DQG�XWLOLW\�FOXVWHUV��EXIIHULQJ��ZDVWH�VWRUDJH��
JUDGLQJ�� VWRUPZDWHU� IDFLOLWLHV�� JURXQGZDWHU�
LPSDFW� PLWLJDWLRQ� DQG� UHPHGLDO� PHDVXUHV�
DQG� RWKHU� IHDWXUHV� FDQ� EH� DGGUHVVHG� $V�
SURYLGHG� IRU� XQGHU� 6HFWLRQ� ��� RI� WKH�
3ODQQLQJ�$FW�� WKH�6LWH�3ODQ�&RQWURO�SURFHVV�
PD\�DOVR�DGGUHVV�
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� PDWWHUV� UHODWLQJ� WR� H[WHULRU� GHVLJQ��
LQFOXGLQJ� ZLWKRXW OLPLWDWLRQ� WKH�
FKDUDFWHU�� VFDOH�� DSSHDUDQFH� DQG�
GHVLJQ� IHDWXUHV� RI� EXLOGLQJV�� DQG� WKHLU�
VXVWDLQDEOH�GHVLJQ�

� VXVWDLQDEOH� GHVLJQ� HOHPHQWV� RQ� DQ\�
DGMRLQLQJ�KLJKZD\�XQGHU�D�PXQLFLSDOLW\¶V�
MXULVGLFWLRQ�� LQFOXGLQJ� ZLWKRXW� OLPLWDWLRQ�
WUHHV��VKUXEV��KHGJHV��SODQWLQJV�RU�RWKHU�
JURXQG� FRYHU�� SHUPHDEOH� SDYLQJ�
PDWHULDOV�� VWUHHW� IXUQLWXUH�� FXUE� UDPSV��
ZDVWH� DQG� UHF\FOLQJ� FRQWDLQHUV� DQG�
ELF\FOH�SDUNLQJ�IDFLOLWLHV��DQG

� IDFLOLWLHV� GHVLJQHG� WR� KDYH� UHJDUG� IRU�
DFFHVVLELOLW\�IRU�SHUVRQV�ZLWK�GLVDELOLWLHV�

7KH� IROORZLQJ� XVHV� ZLOO� EH� QRUPDOO\�
H[FOXGHG�IURP�VLWH�SODQ�FRQWURO�

D� VLQJOH�GHWDFKHG��VHPL�GHWDFKHG�DQG�
GXSOH[�GZHOOLQJV��XQOHVV�WKH�SXUSRVH�
RI� VLWH� SODQ� FRQWURO� LV� IRU� JUDGLQJ� RU�
GUDLQDJH� SXUSRVHV� DGGUHVVLQJ�
GHVLJQ� IRU� LQWHQVLILFDWLRQ�
FRPSDWLELOLW\ ZLWK� FXOWXUDO� KHULWDJH�
UHVRXUFHV� RU� WR�SURWHFW�D� IHDWXUH�RI�
WKH� JUHHQODQG� V\VWHP� RU� XQOHVV� WKH�
UHVLGHQWLDO� XQLWV� DUH� SDUW� RI� D� ODQG�
OHDVH�SURMHFW�

E� DJULFXOWXUDO� EXLOGLQJV� DQG� VWUXFWXUHV�
DVVRFLDWHG� ZLWK� IDUPLQJ� RSHUDWLRQV�
RI� D� VL]H� DQG� QDWXUH� W\SLFDO� WR� WKH�
DUHD�

F� EXLOGLQJV� DQG� VWUXFWXUHV� IRU� IORRG�
FRQWURO�RU�FRQVHUYDWLRQ�SXUSRVHV�

����� 3$5./$1'�
5(48,5(0(176

������� *HQHUDO
3DUNODQG�DQG� UHFUHDWLRQDO� IDFLOLWLHV�PXVW�EH�
GHYHORSHG� WR� PHHW� WKH� QHHGV� RI� WKH�
FRPPXQLW\�� � $OO� FRXQFLOV� VKDOO� HQVXUH� WKDW�
DGHTXDWH�SDUNODQG� LV�VHFXUHG�DQG�XVHG� IRU�
WKH� EHQHILW� RI� WKH� FRPPXQLW\� DQG� WKDW�

RSSRUWXQLWLHV� WR� DGG� WR� WKH� VXSSO\� RI�
SDUNODQG�DUH�SXUVXHG�

������� 3DUNODQG�'HGLFDWLRQ
$OO� FRXQFLOV� VKDOO� UHTXLUH� WKH� GHGLFDWLRQ� RI�
SDUNODQG� LQ� DFFRUGDQFH� ZLWK� WKH� 3ODQQLQJ�
$FW� IRU�DOO�GHYHORSPHQWV�� UHGHYHORSPHQW�RU�
SODQV�RI�VXEGLYLVLRQ�� �7KHVH�ODQGV�VKDOO�EH��
LQ�WKH�RSLQLRQ�RI�&RXQFLO��VXLWDEOH�IRU�XVH�DV�
PXQLFLSDO�SDUNODQG�DQG�WKH�IROORZLQJ�FULWHULD�
VKDOO�EH�FRQVLGHUHG�DV�GHVLUDEOH�

D� ODQG� DGMDFHQW� WR� HVWDEOLVKHG� SDUNV��
VFKRROV� RU� VWRUP�ZDWHU�PDQDJHPHQW�
DUHDV�

E� ODQG� ZLWKLQ� HDV\� ZDONLQJ� GLVWDQFH� RI�
WKH�UHVLGHQWLDO�DUHD�VHUYHG�

F� ODQG� ORFDWHG�QHDU� WKH�KLJKHVW�GHQVLW\�
UHVLGHQWLDO�DUHDV�

G� ODQG�ZLWK�DGHTXDWH�VWUHHW� IURQWDJH� WR�
SURYLGH�IRU�YLVLELOLW\�DQG�VDIHW\�

H� ODQG� WKDW� LV� OHYHO�� UHJXODUO\� VKDSHG�
DQG�QRW�VXVFHSWLEOH�WR�PDMRU�IORRGLQJ��
SRRU�GUDLQDJH��RU�RWKHU�HQYLURQPHQWDO�
RU� SK\VLFDO� FRQGLWLRQV� ZKLFK� ZRXOG�
LQWHUIHUH� ZLWK� WKHLU� GHYHORSPHQW� RU�
XVH�IRU�SXEOLF�UHFUHDWLRQ�

��������&DVK�,Q�/LHX
$� FRXQFLO� PD\� UHTXLUH FDVK�LQ�OLHX� RI�
SDUNODQG�� DV� SURYLGHG� E\� WKH�3ODQQLQJ�$FW��
XQGHU�WKH�IROORZLQJ�FLUFXPVWDQFHV�

D� ZKHUH� WKH� DPRXQW� RI� ODQG� WR� EH�
GHGLFDWHG� LV� RI� LQVXIILFLHQW� VL]H�� LQ�
WKH�RSLQLRQ�RI�FRXQFLO��WR�EH�XVHDEOH�
IRU� QRUPDO� SXEOLF� UHFUHDWLRQDO�
DFWLYLWLHV�

E� ZKHUH�DQ�DUHD� LV�DGHTXDWHO\�VHUYHG�
E\� PXQLFLSDO� RU� RWKHU� RSHQ� VSDFH�
ODQGV�

F� ZKHUH� D� PXQLFLSDOLW\� ZLVKHV� WR�
FRPELQH�WKH�SDUNODQG�GHGLFDWLRQV�RI�
D� QXPEHU� RI� VPDOO� GHYHORSPHQWV� WR�
SURYLGH�IRU�D�ODUJH�SDUN�DUHD�



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
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G� LQ� UXUDO� GHYHORSPHQWV� ZKHUH�
SDUNODQG�PD\ QRW�EH�QHHGHG�

&DVK�LQ�OLHX� SD\PHQWV� VKDOO� EH� KHOG� LQ� D�
VHSDUDWH� DFFRXQW� DQG� XVHG� IRU� WKH�
DFTXLVLWLRQ� RU� GHYHORSPHQW� RI� SDUNODQGV� LQ�
WKH�PXQLFLSDOLW\�

��������2WKHU�/DQGV
$� FRXQFLO� PD\� DFFHSW� DGGLWLRQDO� ODQG� RYHU�
DQG�DERYH�WKH�SDUNODQG�GHGLFDWLRQ�DQG PD\
LQFRUSRUDWH� WKHVH� ODQGV� LQ� WKH� PXQLFLSDO�
RSHQ� VSDFH� V\VWHP�� � 6XFK� ODQG� PD\�
LQFOXGH�

D� VWRUP�ZDWHU�PDQDJHPHQW�DUHDV�

E� ODQGV� KDYLQJ� HQYLURQPHQWDO� RU�
SK\VLFDO� FRQGLWLRQV� ZKLFK� UHQGHU�
WKHP�XQVXLWDEOH�IRU�GHYHORSPHQW�

��������$OWHUQDWLYH�5HTXLUHPHQWV
,Q� WKH� FDVH� RI� GHYHORSPHQW� RU�
UHGHYHORSPHQW� IRU� UHVLGHQWLDO� SXUSRVHV�� D�
PXQLFLSDOLW\� PD\� E\� E\�ODZ� XQGHU� 6HFWLRQ�
���RI� WKH�3ODQQLQJ�$FW� UHTXLUH� WKDW� ODQG�EH�
FRQYH\HG� WR� WKH� PXQLFLSDOLW\� IRU� SDUN� RU�
RWKHU�SXEOLF� UHFUHDWLRQDO�SXUSRVHV�DW�D�UDWH�
RI� RQH� KHFWDUH� IRU� HDFK� ���� GZHOOLQJ� XQLWV�
SURSRVHG�RU�DW�VXFK� OHVVHU� UDWH�DV�PD\�EH�
VSHFLILHG�LQ�WKH�E\�ODZ�

����� 3$5.,1*

����������*HQHUDO
$OO� ORFDO� PXQLFLSDOLWLHV� VKDOO� HQVXUH� WKDW�
DGHTXDWH� RII�VWUHHW� SDUNLQJ� DQG� ORDGLQJ�
IDFLOLWLHV�� LQFOXGLQJ�DFFHVV WR�VXFK� IDFLOLWLHV��
DUH� SURYLGHG� WR�PHHW� WKH� QHHGV� RI� YDULRXV�
XVHV�RI�ODQG�DQG�DOO�ORFDO�PXQLFLSDOLWLHV�

D� VKDOO� VHW� RXW� VWDQGDUGV� IRU� SDUNLQJ�
DQG� ORDGLQJ� IRU� DOO� ODQG� XVHV� LQ� WKH�
]RQLQJ�E\�ODZ�

E� PD\� DFTXLUH�� GHYHORS� DQG� RSHUDWH�
SDUNLQJ�IDFLOLWLHV�

F� VKDOO�HQVXUH�LQ�WKH�VLWH�SODQ�DSSURYDO�
SURFHVV� WKDW� DGHTXDWH� SDUNLQJ� DQG�
ORDGLQJ�IDFLOLWLHV�� LQFOXGLQJ�DFFHVV�WR�
VXFK�IDFLOLWLHV�DUH�SURYLGHG�

G� FRQVLGHU� SDUNLQJ� VWDQGDUGV� IRU�
ELF\FOHV�

��������$OWHUQDWLYH�6LWHV
:KHUH� D� GHYHORSPHQW� FDQQRW� SURYLGH�
DGHTXDWH�RII�VWUHHW� SDUNLQJ�RQ� LWV� RZQ�VLWH��
D�ORFDO�PXQLFLSDOLW\�PD\�SHUPLW�WKH�SURYLVLRQ�
RI�UHTXLUHG�SDUNLQJ�VSDFHV�RQ�DQ�DOWHUQDWLYH�
VLWH�SURYLGHG�WKDW�

D� WKH� DOWHUQDWLYH� VLWH� LV� ZLWKLQ�
FRQYHQLHQW� ZDONLQJ� GLVWDQFH� RI� WKH�
SURSRVHG�GHYHORSPHQW�

E� WKH� GHYHORSHU� HQWHUV� LQWR� DQ�
DJUHHPHQW� WR� HQVXUH� WKH� FRQWLQXHG�
DYDLODELOLW\�RI�WKH�DOWHUQDWLYH�VLWH�DV�D�
SDUNLQJ�DUHD�

��������'RZQWRZQ�$UHDV
'RZQWRZQ� DUHDV� DUH� QRW� QRUPDOO\� DEOH� WR�
SURYLGH�RII�VWUHHW�SDUNLQJ�DQG�WKH�VWDQGDUGV�
LQ� WKH� ]RQLQJ� E\�ODZ� PD\ UHFRJQL]H� WKLV�
VLWXDWLRQ�

:KHUH�SUDFWLFDO�� ORFDO�FRXQFLOV�PD\�SURYLGH�
RU� FR�RSHUDWH� WR� SURYLGH� DGGLWLRQDO� SDUNLQJ�
IDFLOLWLHV�LQ�RU�QHDU�WKH�GRZQWRZQ�

������0$,17(1$1&(�$1'�
2&&83$1&<�67$1'$5'6

7KLV� 3ODQ� ZDQWV� WR� HQVXUH� WKDW� RXU�
FRPPXQLWLHV�DUH�SOHDVDQW��KHDOWK\��DQG�VDIH�
SODFHV�WR�OLYH��ZRUN��VKRS�DQG�UHFUHDWH�

%\�ODZV�PD\�EH�SDVVHG�WR�UHJXODWH�

D� JDUEDJH� GLVSRVDO� DQG� SHVW�
SUHYHQWLRQ�

E� VWUXFWXUDO� PDLQWHQDQFH�� VDIHW\� DQG�
FOHDQOLQHVV�RI�EXLOGLQJV�

F� WKH� DGHTXDF\� RI� D� EXLOGLQJ� RU� XQLW�
ZLWKLQ� D� EXLOGLQJ� IRU� KHDOWKIXO�
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RFFXSDQF\� LQ� WHUPV� RI� VDQLWDWLRQ��
OLJKW�DQG�YHQWLODWLRQ�

G� NHHSLQJ�SURSHUWLHV�IUHH�IURP�UXEELVK��
GHEULV�� VDOYDJH�� ZHHGV�� DEDQGRQHG�
RU� LQ�RSHUDWLYH� YHKLFOHV�� WUDLOHUV��
ERDWV�� PHFKDQLFDO� HTXLSPHQW� RU�
EXLOGLQJ�PDWHULDOV�

3URSHUW\� RZQHUV� PD\� EH� UHTXLUHG� WR�
PDLQWDLQ�WKHLU�SURSHUWLHV�LQ�DFFRUGDQFH�ZLWK�
VWDQGDUGV�DGRSWHG�E\�D�ORFDO�FRXQFLO�

������'(9(/230(17�
&+$5*(6

0XQLFLSDOLWLHV� DUH� DXWKRUL]HG� WR� HQDFW�
'HYHORSPHQW� &KDUJHV� %\�ODZV� WR� DVVLVW� LQ�
SD\LQJ� IRU� WKH� FDSLWDO� FRVWV� RI� QHZ�JURZWK���
,Q� SUHSDULQJ� WKHVH� E\�ODZV�� PXQLFLSDOLWLHV�
DUH� H[SHFWHG� WR� XVH� WKH� JURZWK� IRUHFDVWV�
VHW� RXW� LQ� WKLV� 3ODQ� EXW� PD\� PDNH�
UHDVRQDEOH� DGMXVWPHQWV� WR� DFFRXQW� IRU�
FOHDUO\�DOWHUHG�FLUFXPVWDQFHV�

������5(9,(:
7KH�&RXQW\�ZLOO� UHYLHZ� WKLV�2IILFLDO� 3ODQ� DW�
OHDVW�RQFH�HYHU\���\HDUV�WR�HQVXUH�WKDW� WKH�
JRDOV�DQG�REMHFWLYHV�DUH�EHLQJ�PHW�DQG�WKDW�
SROLFLHV�UHPDLQ�UHOHYDQW�

����� &203/(7(
$33/,&$7,21�$1'
35(&2168/7$7,21

,Q� RUGHU� WR� HQVXUH� WKDW� DSSURSULDWH�
LQIRUPDWLRQ� LV� DYDLODEOH� WR� FRPPHQWLQJ�
DJHQFLHV�DQG�WKH�SXEOLF�ZKHQ�GHYHORSPHQW�
DSSOLFDWLRQV�DUH�FLUFXODWHG��LW�LV�WKH�SROLF\�RI�
WKLV�3ODQ�WKDW�

�� 3ULRU� WR� FRQILUPLQJ� WKDW� DQ�
DSSOLFDWLRQ� IRU� RIILFLDO� SODQ�
DPHQGPHQW� VXEGLYLVLRQ�� FRQGR�
PLQLXP�� UH]RQLQJ��FRQVHQW��RU�PLQRU�
YDULDQFH� LV�FRPSOHWH�� WKH�&RXQFLO�RI�
WKH� &RXQW\� RU� D� ORFDO� PXQLFLSDOLW\�
ZKR� KDV� UHFHLYHG� DQ� DSSOLFDWLRQ�
PD\�UHTXLUH�DQ\�RU�DOO�RI�WKH�VWXGLHV�
RXWOLQHG� LQ� 6HFWLRQ� �������� WR� EH�
SUHSDUHG�E\�D�TXDOLILHG�SURIHVVLRQDO�
DQG� VXEPLWWHG�� � $� TXDOLILHG�

SURIHVVLRQDO� LV VRPHRQH� ZKR� LV�
FDSDEOH� RI� EHLQJ� TXDOLILHG� WR� JLYH�
H[SHUW� RSLQLRQ� LQ� D� FRXUW� RU� WULEXQDO�
SURFHHGLQJ�� RU� DV� GHILQHG� LQ�
DSSOLFDEOH�OHJLVODWLRQ�

�� $SSOLFDQWV� RU� WKHLU� DJHQWV� PD\�
SUH�FRQVXOW� ZLWK� WKH�&RXQW\� RU� ORFDO�
PXQLFLSDOLW\�WR��

GHWHUPLQH� ZKLFK� VWXGLHV� DUH
UHTXLUHG� IRU� WKHLU� VSHFLILF�
DSSOLFDWLRQ��DQG

LGHQWLI\� WKH�VFRSH�RI� LVVXHV��DQG�
DQ\� WHFKQLFDO� UHTXLUHPHQWV�� WR�
EH�DGGUHVVHG�

$SSOLFDQWV� DUH� DOVR� HQFRXUDJHG� WR�
SUH�FRQVXOW� ZLWK� WKH� DSSOLFDEOH�
&RQVHUYDWLRQ�$XWKRULW\�RQ�SURSRVDOV�
LQYROYLQJ ODQGV�ZLWKLQ�RU� LQ�SUR[LPLW\�
WR� WKH� *UHHQODQGV� 6\VWHP� RU� WKH�
*UHHQEHOW�1DWXUDO�+HULWDJH�6\VWHP�

�� 7KH� &RXQW\� RU� D� ORFDO� PXQLFLSDOLW\�
PD\� SDVV� D� E\�ODZ� WR� UHTXLUH� SUH�
FRQVXOWDWLRQ� RQ� DQ\� RU� DOO�
DSSOLFDWLRQV�

�� $GGLWLRQDO� LQIRUPDWLRQ� PD\� EH�
UHTXLUHG�DV�D�UHVXOW�RI�IXUWKHU�UHYLHZ��
SXEOLF�LQSXW��DJHQF\�FRPPHQWV��RU�D�
SHHU�UHYLHZ�RI�WKH�DSSOLFDWLRQ�

�� 7KH� VWXGLHV� WKDW� PD\� EH� UHTXLUHG�
LQFOXGH�WKH�IROORZLQJ�

3ODQQLQJ� 5HSRUW� DV� VHW� RXW� LQ�
6HFWLRQ������
(QYLURQPHQWDO� ,PSDFW�DV�VHW�RXW�
LQ�6HFWLRQ������
7UDIILF�,PSDFW�$VVHVVPHQW�DV�VHW�
RXW�LQ�6HFWLRQ������
$JULFXOWXUDO� ,PSDFW� $VVHVVPHQW�
DV�VHW�RXW�LQ�6HFWLRQ������
)LVFDO�,PSDFW�$VVHVVPHQW�DV�VHW�
RXW�LQ������
+HULWDJH� ,PSDFW� $VVHVVPHQW� DV�
VHW�RXW�LQ�6HFWLRQ������
$UFKDHRORJLFDO�$VVHVVPHQW
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'LVFORVXUH�5HSRUW
'XVW�6WXG\
(QYLURQPHQWDO�6LWH�$VVHVVPHQW
([WHULRU�GHVLJQ
)ORRGSODLQ�VWXG\
)XQFWLRQDO� VHUYLFLQJ� UHSRUW� IRU�
ZDWHU�� ZDVWHZDWHU�� DQG� VWRUP�
ZDWHU
+\GURJHRORJLFDO� FXPXODWLYH�
HIIHFWV� DVVHVVPHQW� ZKHUH�
DJJUHJDWH�H[WUDFWLRQ�LV�SURSRVHG�
EHORZ� WKH� ZDWHU� WDEOH�� � 7KH�
DSSURSULDWH� ERXQGDULHV�� OHYHO� RI�
GHWDLO�� DQG� EDVHOLQH� GDWD� WR� EH�
XVHG� ZLOO� EH� GHWHUPLQHG� E\� WKH�
&RXQW\�� ORFDO� PXQLFLSDOLWLHV� DQG�
&RQVHUYDWLRQ�$XWKRULW\�DV�SDUW�RI�
SUH� FRQVXOWDWLRQ
+\GURJHRORJLFDO�LPSDFW
1RLVH�6WXG\
2GRXU�6WXG\
6HUYLFLQJ�2SWLRQV�$VVHVVPHQW
6ORSH�6WDELOLW\�VWXG\
6RFLR�HFRQRPLF�LPSDFW
7UHH�SUHVHUYDWLRQ�DQG�
UHSODFHPHQW�
9LEUDWLRQ�6WXG\
9LVXDO�LPSDFW�VWXG\
6WXGLHV� UHTXLUHG� WR� IXOILOO� WKH�
SROLFHV� LQ� 6HFWLRQ� ���� IRU� ODQGV�
ZLWKLQ�WKH�*UHHQEHOW�

�� 7KH�&RXQW\�� ORFDO�PXQLFLSDOLWLHV�DQG�
FRPPHQWLQJ� DJHQFLHV� PD\� GHYHORS�
VWDQGDUG�WHUPV�RI�UHIHUHQFH�WR�JXLGH�
RU�VFRSH�WKH�SUHSDUDWLRQ�DQG�UHYLHZ�
RI�WKH�VWXGLHV�UHIHUUHG�WR�DERYH�
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���� &21)250,7<�72�7+,6
3/$1

$OO� PXQLFLSDO� RIILFLDO� SODQV�� ]RQLQJ� E\�ODZV�
DQG� SXEOLF� ZRUNV� PXVW� FRQIRUP� WR� WKH�
SROLFLHV�RI�WKLV�3ODQ���7KH�&RXQW\�FRQVLGHUV�
FRQIRUPLW\� WR� PHDQ� LPSOHPHQWLQJ� WKH� VSLULW�
DQG� LQWHQW�RI� WKH�:HOOLQJWRQ�&RXQW\�2IILFLDO�
3ODQ� ZLWK� D� YLHZ� WR� IXUWKHULQJ� LWV� EURDG�
SROLF\�REMHFWLYHV�

$OO� PXQLFLSDO� RIILFLDO� SODQV� DQG� ]RQLQJ� E\�
ODZV� VKDOO� EH� EURXJKW� LQWR� FRQIRUPLW\� ZLWK�
WKLV�3ODQ�

���� )/(;,%,/,7<� 2)� 7+(�
3/$1

1R�RIILFLDO�SODQ�FDQ�KRSH�WR�DQWLFLSDWH�DOO�WKH�
YDULHG� FLUFXPVWDQFHV� WKDW� PD\� DULVH� LQ� D�
FKDQJLQJ�FRPPXQLW\�

7R�HQVXUH�WKH�SXEOLF�LQWHUHVW�DQG�WR�SUHYHQW�
XQGXH� KDUGVKLS� IOH[LELOLW\� PD\� EH� XVHG� WR�
DOORZ�PLQRU�GHYLDWLRQV�IURP�WKH�WH[W�RU�PDS���
7KLV� IOH[LELOLW\� LV� WR�EH�H[HUFLVHG�NHHSLQJ� LQ�
PLQG� WKH� LQWHQW� RI� WKLV� 3ODQ� DQG� VRXQG�
FRPPXQLW\�SODQQLQJ�SULQFLSOHV�

���� 12�$0(1'0(176
1(('('

$PHQGPHQWV�WR�WKLV�3ODQ�DUH�QRW�UHTXLUHG�LQ�
WKH�IROORZLQJ�FLUFXPVWDQFHV�

D� IRU� HGLWRULDO� FKDQJHV� LQFOXGLQJ� VXFK�
WKLQJV� DV� VHFWLRQ� RU� SDJH�
QXPEHULQJ�� FKDQJLQJ� UHIHUHQFHV��
SURYLQFLDO� VWDWXWHV� RU� SODFH� QDPH�
FKDQJHV�

E� IRU� FKDQJLQJ� WKH� VL]H�� FRORXUV� RU�
V\PEROV�XVHG�RQ�PDSV�RU WKH�QDPHV�
RI� SODFHV�� URDGV� RU� RWKHU� SK\VLFDO�
IHDWXUHV�

���� 5()(5(1&(�72�&281&,/
:KHUH� WKH� WHUP� ³&RXQFLO´� LV� XVHG� UDWKHU�
WKDQ� ³&RXQW\�&RXQFLO´� RU� ³/RFDO�&RXQFLO´�� LW�
VKDOO� EH� LQWHUSUHWHG� WR� PHDQ� DQ\� &RXQFLO�
H[HUFLVLQJ� DQ� DXWKRULW\� UHTXLULQJ� FRQIRUPLW\�
WR�WKLV�3ODQ�
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$FWLYLW\�
PHDQV�RQH�RU�D�VHULHV�RI�UHODWHG�SURFHVVHV�WKDW�
RFFXUV�ZLWKLQ�D�JHRJUDSKLFDO�DUHD�DQG�PD\�EH�
UHODWHG�WR�D�SDUWLFXODU�ODQG�XVH�

$GMDFHQW�ODQGV�
� PHDQV�WKRVH�ODQGV��FRQWLJXRXV�WR�D�VSHFLILF�

QDWXUDO�KHULWDJH� IHDWXUH�RU�DUHD��ZKHUH� LW� LV�
OLNHO\� WKDW� GHYHORSPHQW� RU� VLWH� DOWHUDWLRQ�
ZRXOG�KDYH�D�QHJDWLYH�LPSDFW�RQ�WKH�IHDWXUH�
RU� DUHD�� � 7KH� H[WHQW� RI� WKH� DGMDFHQW� ODQGV�
PD\� EH� UHFRPPHQGHG� E\� WKH� 3URYLQFH� RU�
EDVHG� RQ� PXQLFLSDO� DSSURDFKHV� ZKLFK�
DFKLHYH�WKH�VDPH�REMHFWLYHV��DQG

� IRU� WKH� SXUSRVHV� RI� 3ROLF\� 'LUHFWLRQ� �������
PHDQV� WKRVH� ODQGV� FRQWLJXRXV� WR� D�
SURWHFWHG�KHULWDJH�SURSHUW\�RU�DV�RWKHUZLVH�
GHILQHG�LQ�WKH�PXQLFLSDO�RIILFLDO�SODQ�

$GYHUVH�HIIHFWV�
DV�GHILQHG�LQ�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$FW�
PHDQV�RQH�RU PRUH�RI�

LPSDLUPHQW� LI� WKH� TXDOLW\� RI� WKH� QDWXUDO�
HQYLURQPHQW� IRU� DQ\�XVH� WKDW� FDQ�EH�PDGH�
RI�LW�

LQMXU\� RU� GDPDJH� WR� SURSHUW\� RU� SODQW� DQG�
DQLPDO�OLIH�

KDUP�RU�PDWHULDO�GLVFRPIRUW�WR�DQ\�SHUVRQ�

DQ� DGYHUVH� HIIHFW� RQ� WKH� KHDOWK� RI� DQ\�
SHUVRQ�

UHQGHULQJ�DQ\�SURSHUW\�RU�SODQW�RU�DQLPDO�OLIH�
XQILW�IRU�XVH�E\�KXPDQV�

ORVV�RI�HQMR\PHQW�RI�QRUPDO�XVH�RI�SURSHUW\��
DQG

LQWHUIHUHQFH� ZLWK� QRUPDO� FRQGXFW� RI�
EXVLQHVV�

$HURGURPH�
PHDQV� DQ\� DUHD� RI� ODQG�� ZDWHU� �LQFOXGLQJ� WKH�
IUR]HQ� VXUIDFH� WKHUHRI�� RU� RWKHU� VXSSRUWLQJ�
VXUIDFH� XVHG�� GHVLJQDWHG�� SUHSDUHG�� HTXLSSHG�
RU�VHW�DSDUW�IRU�XVH�HLWKHU�LQ�ZKROH�RU�LQ�SDUW�IRU�
WKH�DUULYDO��GHSDUWXUH��PRYHPHQW�RU�VHUYLFLQJ�RI�
DLUFUDIW� DQG� LQFOXGHV� WKH�EXLOGLQJV�� LQVWDOODWLRQV�
DQG� HTXLSPHQW� VLWXDWHG� WKHUHRQ� RU� DVVRFLDWHG�
WKHUHZLWK�

$IIRUGDEOH
� LQ�WKH�FDVH�RI�RZQHUVKLS�KRXVLQJ��KRXVLQJ�IRU�

ZKLFK� WKH� SXUFKDVH� SULFH� LV� DW� OHDVW� ����
EHORZ�WKH�DYHUDJH�SXUFKDVH�SULFH�RI�D�UHVDOH�
XQLW�LQ�WKH�UHJLRQDO�PDUNHW DUHD�

� LQ� WKH�FDVH�RI�UHQWDO�KRXVLQJ��D�KRXVLQJ�XQLW�
IRU�ZKLFK�WKH�UHQW�LV�DW�RU�EHORZ�WKH�DYHUDJH�
PDUNHW� UHQW� RI� D� XQLW� LQ� WKH� UHJLRQDO�PDUNHW�
DUHD�

$JULFXOWXUDO�XVHV�
0HDQV� WKH� JURZLQJ� RI� FURSV�� LQFOXGLQJ� QXUVHU\�
DQG� KRUWLFXOWXUDO� FURSV�� UDLVLQJ� RI� OLYHVWRFN��
UDLVLQJ� RI� RWKHU� DQLPDOV� IRU� IRRG�� IXU� RU� ILEUH��
LQFOXGLQJ�SRXOWU\�DQG�ILVK��DTXDFXOWXUH��DSLDULHV��
DJUR�IRUHVWU\�� PDSOH� V\UXS� SURGXFWLRQ�� DQG�
DVVRFLDWHG� RQ�IDUP� EXLOGLQJV� DQG� VWUXFWXUHV��
LQFOXGLQJ� DFFRPPRGDWLRQ� IRU� IXOO�WLPH� IDUP�
ODERXU� ZKHQ� WKH� VL]H� DQG� QDWXUH� RI� WKH�
RSHUDWLRQ�UHTXLUHV�DGGLWLRQDO�HPSOR\PHQW�

$JULFXOWXUH�UHODWHG�XVHV�
PHDQV� WKRVH� IDUP�UHODWHG� FRPPHUFLDO� DQG�
IDUP�UHODWHG�LQGXVWULDO�XVHV�WKDW�DUH�VPDOO�VFDOH�
DQG� GLUHFWO\� UHODWHG� WR� WKH� IDUP� RSHUDWLRQ� DQG�
DUH� UHTXLUHG� LQ� FORVH� SUR[LPLW\� WR� WKH� IDUP�
RSHUDWLRQ�
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$LUSRUWV�
PHDQV�DOO�2QWDULR�DLUSRUWV��LQFOXGLQJ�GHVLJQDWHG�
ODQGV� IRU� IXWXUH� DLUSRUWV�� ZLWK� 1RLVH� ([SRVXUH�
)RUHFDVW� �1()�� 1RLVH� ([SRVXUH� 3URMHFWLRQ�
�1(3��PDSSLQJ�

$OWHUQDWLYH�HQHUJ\�V\VWHPV�
PHDQV�VRXUFHV�RI�HQHUJ\�RU�HQHUJ\�FRQYHUVLRQ�
SURFHVVHV� WKDW� VLJQLILFDQWO\� UHGXFH� WKH� DPRXQW�
RI� KDUPIXO� HPLVVLRQV� WR� WKH� HQYLURQPHQW� �DLU��
HDUWK� DQG� ZDWHU�� ZKHQ� FRPSDUHG� WR�
FRQYHQWLRQDO�HQHUJ\�V\VWHPV�

$QFLOODU\�
)RU� WKH� SXUSRVHV� RI� 6HFWLRQ� ������� DQFLOODU\�
PHDQV�D�VKHG��JDUDJH��FDUULDJH�KRXVH�RU�EDUQ�

$UFKDHRORJLFDO�UHVRXUFHV�
LQFOXGHV� DUWLIDFWV�� DUFKDHRORJLFDO� VLWHV� DQG�
PDULQH� DUFKDHRORJLFDO� VLWHV�� � 7KH� LGHQWLILFDWLRQ�
DQG� HYDOXDWLRQ� RI� VXFK� UHVRXUFHV� DUH� EDVHG�
XSRQ� ILHOGZRUN� XQGHUWDNHQ� LQ� DFFRUGDQFH� ZLWK�
WKH�2QWDULR�+HULWDJH�$FW�

$UHDV�RI�DUFKDHRORJLFDO�SRWHQWLDO�
PHDQV� DUHDV� ZLWK� WKH� OLNHOLKRRG� WR� FRQWDLQ�
DUFKDHRORJLFDO� UHVRXUFHV�� � &ULWHULD� IRU�
GHWHUPLQLQJ� DUFKDHRORJLFDO� SRWHQWLDO� DUH�
HVWDEOLVKHG� E\� WKH� 3URYLQFH�� EXW� PXQLFLSDO�
DSSURDFKHV�ZKLFK�DFKLHYH�WKH�VDPH�REMHFWLYHV�
PD\� EH� XVHG�� � $UFKDHRORJLFDO� SRWHQWLDO� LV�
FRQILUPHG� WKURXJK� DUFKDHRORJLFDO� ILHOGZRUN�
XQGHUWDNHQ� LQ� DFFRUGDQFH� ZLWK� WKH� 2QWDULR�
+HULWDJH�$FW�

$UHDV�RI�1DWXUDO�DQG�6FLHQWLILF�,QWHUHVW
PHDQV� DUHDV� RI� ODQG� DQG� ZDWHU� FRQWDLQLQJ�
QDWXUDO� ODQGVFDSHV� RU� IHDWXUHV� WKDW� KDYH� EHHQ�
LGHQWLILHG�DV�KDYLQJ�OLIH�VFLHQFH�RU�HDUWK�VFLHQFH�
YDOXHV� UHODWHG� WR� SURWHFWLRQ�� VFLHQWLILF� VWXG\� RU�
HGXFDWLRQ�

%URZQILHOG�VLWHV�
PHDQV� XQGHYHORSHG� RU� SUHYLRXVO\� GHYHORSHG�
SURSHUWLHV�WKDW�PD\�EH�FRQWDPLQDWHG���7KH\�DUH�
XVXDOO\��EXW�QRW�H[FOXVLYHO\�� IRUPHU� LQGXVWULDO�RU�
FRPPHUFLDO� SURSHUWLHV� WKDW� PD\� EH�
XQGHUXWLOL]HG��GHUHOLFW�RU�YDFDQW�

%XLOW�KHULWDJH�UHVRXUFHV�

PHDQV� RQH� RU� PRUH� VLJQLILFDQW� EXLOGLQJV��
VWUXFWXUHV��PRQXPHQWV��LQVWDOODWLRQV��RU�UHPDLQV�
DVVRFLDWHG� ZLWK� DUFKLWHFWXUDO�� FXOWXUDO�� VRFLDO��
SROLWLFDO�� HFRQRPLF�� RU� PLOLWDU\� KLVWRU\�� DQG�
LGHQWLILHG� DV� EHLQJ� LPSRUWDQW� WR� D� FRPPXQLW\���
7KHVH� UHVRXUFHV� PD\� EH� LGHQWLILHG� WKURXJK�
GHVLJQDWLRQ� RU� KHULWDJH� FRQVHUYDWLRQ�
HDVHPHQWV� XQGHU� WKH� 2QWDULR� +HULWDJH� $FW�� RU�
OLVWHG�E\�ORFDO��SURYLQFLDO�RU�IHGHUDO�MXULVGLFWLRQV�

%XLOW�XS�DUHD
PHDQV�DOO�ODQG�ZLWKLQ�WKH�EXLOW�ERXQGDU\

&RPPXQLW\�LPSURYHPHQW�
0HDQV� WKH� SODQQLQJ� RU� UHSODQQLQJ�� GHVLJQ� RU�
UHGHVLJQ�� UHVXEGLYLVLRQ�� FOHDUDQFH��
GHYHORSPHQW� RU� UHGHYHORSPHQW�� FRQVWUXFWLRQ��
UHFRQVWUXFWLRQ� DQG� UHKDELOLWDWLRQ�� LPSURYHPHQW�
RI� HQHUJ\� HIILFLHQF\�� RU� DQ\� RI� WKHP�� RI� D�
FRPPXQLW\� LPSURYHPHQW� SURMHFW� DUHD�� DQG� WKH�
SURYLVLRQ� RI� VXFK� UHVLGHQWLDO�� FRPPHUFLDO��
LQGXVWULDO�� SXEOLF�� UHFUHDWLRQDO�� LQVWLWXWLRQDO��
UHOLJLRXV�� FKDULWDEOH� RU� RWKHU� XVHV�� EXLOGLQJV��
VWUXFWXUHV��ZRUNV�� LPSURYHPHQWV�RU�IDFLOLWLHV��RU�
VSDFHV� WKHUHIRU�� DV� PD\� EH� DSSURSULDWH� RU�
QHFHVVDU\�

&RPPXQLW\�LPSURYHPHQW�SODQ�
0HDQV� D� SODQ� IRU� WKH� FRPPXQLW\� LPSURYHPHQW�
RI�D�FRPPXQLW\�LPSURYHPHQW�SURMHFW�DUHD�

&RPPXQLW\�LPSURYHPHQW�SURMHFW�DUHD�
0HDQV� D� PXQLFLSDOLW\� RU� DQ� DUHD� ZLWKLQ� D�
PXQLFLSDOLW\�� WKH� FRPPXQLW\� LPSURYHPHQW� RI�
ZKLFK� LQ� WKH�RSLQLRQ�RI� WKH�&RXQFLO� LV�GHVLUDEOH�
EHFDXVH� RI� DJH�� GLODSLGDWLRQ�� RYHUFURZGLQJ��
IDXOW\� DUUDQJHPHQW�� XQVXLWDELOLW\� RI� EXLOGLQJV�RU�
IRU� DQ\� RWKHU� HQYLURQPHQWDO�� VRFLDO� RU�
FRPPXQLW\�HFRQRPLF�GHYHORSPHQW�UHDVRQ�

&RPSUHKHQVLYH�UHYLHZ�
PHDQV�DQ�RIILFLDO�SODQ� UHYLHZ�ZKLFK� LV� LQLWLDWHG�
E\� D� SODQQLQJ� DXWKRULW\�� RU� DQ� RIILFLDO� SODQ�
DPHQGPHQW� ZKLFK� LV� LQLWLDWHG� RU� DGRSWHG� E\� D�
SODQQLQJ�DXWKRULW\��ZKLFK�

� LV� EDVHG� RQ� D� UHYLHZ� RI� SRSXODWLRQ� DQG�
JURZWK� SURMHFWLRQV� DQG� ZKLFK� UHIOHFW�
SURMHFWLRQV� DQG� DOORFDWLRQV� E\� XSSHU�WLHU
PXQLFLSDOLWLHV DQG� SURYLQFLDO� SODQV�� ZKHUH�
DSSOLFDEOH�
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� FRQVLGHUV� DOWHUQDWLYH� GLUHFWLRQV� IRU� JURZWK��
DQG� GHWHUPLQHV� KRZ� EHVW� WR� DFFRPPRGDWH�
WKLV� JURZWK� ZKLOH� SURWHFWLQJ� SURYLQFLDO�
LQWHUHVWV�

� XWLOL]HV� RSSRUWXQLWLHV� WR� DFFRPPRGDWH�
SURMHFWHG�JURZWK�WKURXJK�LQWHQVLILFDWLRQ�DQG�
UHGHYHORSPHQW�

� LV� LQWHJUDWHG�ZLWK�SODQQLQJ�IRU� LQIUDVWUXFWXUH�
DQG�SXEOLF�VHUYLFH�IDFLOLWLHV��DQG

� FRQVLGHUV�FURVV�MXULVGLFWLRQDO�LVVXHV�

&RQQHFWLYLW\�
0HDQV�WKH�GHJUHH�WR�ZKLFK�NH\�QDWXUDO�KHULWDJH�
DQG� NH\� K\GURORJLF� IHDWXUHV� DUH� FRQQHFWHG� WR�
RQH�DQRWKHU�E\� OLQNV�VXFK�DV�SODQW�DQG�DQLPDO�
PRYHPHQW� FRUULGRUV�� K\GURORJLF� DQG� QXWULHQW�
F\FOLQJ�� JHQHWLF� WUDQVIHU�� DQG� HQHUJ\� IORZ�
WKURXJK�IRRG�ZHEV�

&RQVHUYHG�
PHDQV� WKH� LGHQWLILFDWLRQ��SURWHFWLRQ��XVH�DQG�RU�
PDQDJHPHQW� RI� FXOWXUDO� KHULWDJH� DQG�
DUFKDHRORJLFDO� UHVRXUFHV� LQ� VXFK� D� ZD\� WKDW�
WKHLU�KHULWDJH�YDOXHV��DWWULEXWHV�DQG LQWHJULW\�DUH�
UHWDLQHG�� � 7KLV� PD\� EH� DGGUHVVHG� WKURXJK� D�
FRQVHUYDWLRQ� SODQ� RU� KHULWDJH� LPSDFW�
DVVHVVPHQW��

&XOWXUDO�KHULWDJH�ODQGVFDSH�
PHDQV�D�GHILQHG�JHRJUDSKLFDO DUHD�RI�KHULWDJH�
VLJQLILFDQFH�ZKLFK�KDV�EHHQ�PRGLILHG�E\�KXPDQ�
DFWLYLWLHV� DQG� LV� YDOXHG� E\� D� FRPPXQLW\�� � ,W�
LQYROYHV� D� JURXSLQJ�V�� RI� LQGLYLGXDO� KHULWDJH�
IHDWXUHV� VXFK� DV� VWUXFWXUHV�� VSDFHV��
DUFKDHRORJLFDO� VLWHV� DQG� QDWXUDO� HOHPHQWV��
ZKLFK� WRJHWKHU� IRUP� D� VLJQLILFDQW� W\SH� RI�
KHULWDJH� IRUP�� GLVWLQFWLYH� IURP� WKDW� RI� LWV�
FRQVWLWXHQW� HOHPHQWV� RU� SDUWV�� ([DPSOHV� PD\�
LQFOXGH�� EXW� DUH� QRW� OLPLWHG� WR�� KHULWDJH�
FRQVHUYDWLRQ� GLVWULFWV� GHVLJQDWHG� XQGHU� WKH�
2QWDULR� +HULWDJH� $FW�� DQG� YLOODJHV�� SDUNV��
JDUGHQV�� EDWWOHILHOGV�� PDLQVWUHHWV� DQG�
QHLJKERXUKRRGV�� FHPHWHULHV�� WUDLOZD\V� DQG�
LQGXVWULDO�FRPSOH[HV�RI�FXOWXUDO�KHULWDJH�YDOXH�

'HVLJQDWHG�DQG�DYDLODEOH�

PHDQV� ODQGV� GHVLJQDWHG� LQ� WKH� RIILFLDO� SODQ� IRU�
XUEDQ�UHVLGHQWLDO�XVH���)RU�PXQLFLSDOLWLHV�ZKHUH�
PRUH� GHWDLOHG� RIILFLDO� SODQ� SROLFLHV� �H�J���
VHFRQGDU\�SODQV��IXWXUH�GHYHORSPHQW�DUHDV��DUH�
UHTXLUHG� EHIRUH� GHYHORSPHQW� DSSOLFDWLRQV� FDQ�
EH� FRQVLGHUHG� IRU� DSSURYDO�� RQO\� ODQGV� WKDW�
KDYH� FRPPHQFHG� WKH� PRUH� GHWDLOHG� SODQQLQJ�
SURFHVV�DUH�FRQVLGHUHG�WR�EH�GHVLJQDWHG�IRU�WKH�
SXUSRVHV�RI�WKLV�GHILQLWLRQ�

'HVLJQDWHG�*UHHQILHOG�$UHD
PHDQV�WKH�DUHD�ZLWKLQ�D�VHWWOHPHQW�DUHD�WKDW�LV�
QRW D EXLOW�XS� DUHD�� �:KHUH� D� VHWWOHPHQW� DUHD�
GRHV� QRW� KDYH� D� EXLOW� ERXQGDU\�� WKH� HQWLUH�
VHWWOHPHQW� DUHD� LV� FRQVLGHUHG� GHVLJQDWHG�
*UHHQILHOG�DUHD���

'HVLJQDWHG�*URZWK�$UHDV�
PHDQV� ODQGV� ZLWKLQ� VHWWOHPHQW� DUHDV
GHVLJQDWHG�LQ�DQ�RIILFLDO�SODQ�IRU�JURZWK�RYHU�WKH�
ORQJ�WHUP�SODQQLQJ�KRUL]RQ�EXW�ZKLFK�KDYH�QRW�
\HW� EHHQ� IXOO\� GHYHORSHG�� � 'HVLJQDWHG� JURZWK�
DUHDV LQFOXGH� ODQGV� ZKLFK� DUH� GHVLJQDWHG� DQG�
DYDLODEOH UHIHUUHG� WR� DERYH�� DV� ZHOO� DV� ODQGV�
UHTXLUHG�IRU�HPSOR\PHQW�DQG�RWKHU�XVHV�

'HYHORSPHQW�
PHDQV� WKH� FUHDWLRQ� RI� D� QHZ� ORW�� D� FKDQJH� LQ�
ODQG� XVH�� RU� WKH� FRQVWUXFWLRQ� RI� EXLOGLQJV� DQG�
VWUXFWXUHV�� UHTXLULQJ� DSSURYDO� XQGHU� WKH�
3ODQQLQJ�$FW��EXW�GRHV�QRW�LQFOXGH�DFWLYLWLHV�WKDW�
FUHDWH� RU� PDLQWDLQ� LQIUDVWUXFWXUH DXWKRUL]HG�
XQGHU� DQ� HQYLURQPHQWDO� DVVHVVPHQW� SURFHVV��
RU�ZRUNV�VXEMHFW�WR�WKH�'UDLQDJH�$FW�

'ULQNLQJ�ZDWHU�WKUHDW�
PHDQV� DQ� DFWLYLW\� RU� FRQGLWLRQ� WKDW� DGYHUVHO\�
DIIHFWV� RU� KDV� WKH� SRWHQWLDO� WR� DGYHUVHO\� DIIHFW�
WKH� TXDOLW\� RU� TXDQWLW\� RI� DQ\� ZDWHU� WKDW� LV� RU�
PD\�EH�XVHG�DV�D�VRXUFH�RI�GULQNLQJ�ZDWHU��DQG�
LQFOXGHV� DQ� DFWLYLW\� RU� FRQGLWLRQ� WKDW� LV�
SUHVFULEHG� E\� WKH� UHJXODWLRQV� DV� D� GULQNLQJ�
ZDWHU�WKUHDW��6RXUFH��&OHDQ�:DWHU�$FW�

(FRORJLFDO�IXQFWLRQV�
PHDQV� WKH� QDWXUDO� SURFHVVHV�� SURGXFWV� RU�
VHUYLFHV�WKDW�OLYLQJ�DQG�QRQ�OLYLQJ�HQYLURQPHQWV�
SURYLGH� RU� SHUIRUP� ZLWKLQ� RU� EHWZHHQ� VSHFLHV��
HFRV\VWHPV� DQG� ODQGVFDSHV�� � 7KHVH� PD\�
LQFOXGH�ELRORJLFDO��SK\VLFDO�DQG�VRFLR�HFRQRPLF�
LQWHUDFWLRQV���
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(PSOR\PHQW�$UHD
PHDQV� WKRVH� DUHDV� GHVLJQDWHG� LQ� DQ� RIILFLDO�
SODQ� IRU� FOXVWHUV� RI� EXVLQHVV� DQG� HFRQRPLF�
DFWLYLWLHV� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR��
PDQXIDFWXULQJ�� ZDUHKRXVLQJ�� RIILFHV�� DQG�
DVVRFLDWHG�UHWDLO�DQG�DQFLOODU\�IDFLOLWLHV�

(QGDQJHUHG�VSHFLHV�
PHDQV�D�VSHFLHV�WKDW�LV�OLVWHG�RU�FDWHJRUL]HG�DV�
DQ� ³(QGDQJHUHG� VSHFLHV´� RQ� WKH� 2QWDULR�
0LQLVWU\�RI�1DWXUDO�5HVRXUFHV�RIILFLDO�VSHFLHV�DW�
ULVN� OLVW��DV�XSGDWHG�DQG�DPHQGHG�IURP�WLPH�WR�
WLPH�

(URVLRQ�KD]DUGV�
PHDQV�WKH�ORVV�RI�ODQG��GXH�WR�KXPDQ�RU�QDWXUDO�
SURFHVVHV�� WKDW� SRVHV� D� WKUHDW� WR� OLIH� DQG�
SURSHUW\�� � 7KH� HURVLRQ� KD]DUG� OLPLW� LV�
GHWHUPLQHG�XVLQJ�WKH�����\HDU�HURVLRQ�UDWH��WKH�
DYHUDJH�DQQXDO�UDWH�RI�UHFHVVLRQ�H[WHQGHG�RYHU�
D� KXQGUHG�\HDU� WLPH� VSDQ��� DQ� DOORZDQFH� IRU�
VORSH�VWDELOLW\��DQG�DQ�HURVLRQ�DOORZDQFH�

(VVHQWLDO�HPHUJHQF\�VHUYLFHV�
PHDQV�VHUYLFHV�VXFK�DV�WKRVH�SURYLGHG�E\�ILUH��
SROLFH� DQG� DPEXODQFH� VWDWLRQV� DQG� HOHFWULFDO�
VXEVWDWLRQV��ZKLFK�ZRXOG�EH�LPSDLUHG�GXULQJ�DQ�
HPHUJHQF\�DV�D�UHVXOW�RI�IORRGLQJ��WKH�IDLOXUH�RI�
IORRGSURRILQJ� PHDVXUHV� DQG�RU� SURWHFWLRQ�
ZRUNV��DQG�RU�HURVLRQ�

(VWDEOLVKHG�VWDQGDUGV�DQG�SURFHGXUHV�
PHDQV�WKH�IROORZLQJ�

)ORRGSURRILQJ� VWDQGDUG�� ZKLFK� PHDQV� WKH�
FRPELQDWLRQ� RI�PHDVXUHV� LQFRUSRUDWHG� LQWR� WKH�
EDVLF� GHVLJQ� DQG�RU� FRQVWUXFWLRQ� RI� EXLOGLQJV��
VWUXFWXUHV�� RU� SURSHUWLHV� WR� UHGXFH� RU� HOLPLQDWH�
IORRGLQJ�� ZDYH� XSUXVK� DQG� RWKHU� ZDWHU� UHODWHG�
KD]DUGV� DORQJ� WKH� VKRUHOLQHV� RI� WKH� *UHDW�
/DNHV� ± 6W�� /DZUHQFH�5LYHU�6\VWHP�DQG� ODUJH�
LQODQG� ODNHV�� DQG� IORRGLQJ� DORQJ� ULYHU� DQG�
VWUHDP�V\VWHPV�����

$FFHVV� VWDQGDUG�� ZKLFK� PHDQV� D� PHWKRG� RU�
SURFHGXUH� WR� HQVXUH� VDIH� YHKLFXODU� DQG
SHGHVWULDQ� PRYHPHQW�� DQG� DFFHVV� IRU� WKH�
PDLQWHQDQFH� DQG� UHSDLU� RI� SURWHFWLRQ� ZRUNV��
GXULQJ� WLPHV� RI� IORRGLQJ�� HURVLRQ� DQG�RU� RWKHU�
ZDWHU�UHODWHG�KD]DUGV�

([LVWLQJ�XVHV�± *UHHQEHOW�
0HDQV�XVHV�OHJDOO\�HVWDEOLVKHG�SULRU�WR�WKH�GDWH�
WKDW� WKH� *UHHQEHOW� 3ODQ� FDPH� LQWR� IRUFH���
([LVWLQJ� DJULFXOWXUDO� DFFHVVRU\� EXLOGLQJV� DQG�
VWUXFWXUHV� LQFOXGLQJ� IDUP�GZHOOLQJV�FDQ�H[SDQG�
RQ�WKH�VDPH�ORW�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�
PXQLFLSDO�]RQLQJ�E\�ODZ�

)LVK�
PHDQV� ILVK�� VKHOOILVK�� FUXVWDFHDQV�� DQG�PDULQH�
DQLPDOV��DW�DOO�VWDJHV�RI�WKHLU�OLIH�F\FOHV�

)LVK�KDELWDW�
PHDQV� WKH� VSDZQLQJ� JURXQGV� DQG� QXUVHU\��
UHDULQJ�� IRRG� VXSSO\�� DQG� PLJUDWLRQ� DUHDV� RQ�
ZKLFK� ILVK�GHSHQG�GLUHFWO\�RU� LQGLUHFWO\� LQ�RUGHU�
WR�FDUU\�RXW�WKHLU�OLIH�SURFHVVHV�

)ORRG�IULQJH��IRU�ULYHU�DQG�VWUHDP�V\VWHPV��
PHDQV� WKH� RXWHU� SRUWLRQ� RI� WKH� IORRG� SODLQ�
EHWZHHQ� WKH� IORRGZD\� DQG� WKH� IORRGLQJ� KD]DUG�
OLPLW�� � 'HSWKV� DQG� YHORFLWLHV� RI� IORRGLQJ� DUH�
JHQHUDOO\� OHVV� VHYHUH� LQ� WKH� IORRG� IULQJH� WKDQ�
WKRVH� H[SHULHQFHG� LQ� WKH� IORRGZD\� 7KH� IORRG�
IULQJH� LV� WKH� DUHD�ZKHUH� GHYHORSPHQW� DQG� VLWH�
DOWHUDWLRQ� PD\� EH� SHUPLWWHG�� VXEMHFW� WR�
DSSURSULDWH�IORRGSURRILQJ�WR�WKH�IORRGLQJ�KD]DUG�
HOHYDWLRQ� RU� DQRWKHU� IORRGLQJ� KD]DUG� VWDQGDUG�
DSSURYHG�E\�WKH�0LQLVWU\�RI�1DWXUDO�5HVRXUFHV�

)ORRG�SODLQ��IRU�ULYHU�DQG�VWUHDP�V\VWHPV��
PHDQV� WKH DUHD�� XVXDOO\� ORZ� ODQGV� DGMRLQLQJ� D�
ZDWHUFRXUVH��ZKLFK�KDV�EHHQ�RU�PD\�EH�VXEMHFW�
WR�IORRGLQJ�KD]DUGV�

)ORRGLQJ�KD]DUGV�
PHDQV� WKH� LQXQGDWLRQ�� XQGHU� WKH� FRQGLWLRQV�
VSHFLILHG� EHORZ�� RI� DUHDV� DGMDFHQW� WR� D�
VKRUHOLQH� RU� D� ULYHU� RU� VWUHDP� V\VWHP� DQG� QRW�
RUGLQDULO\�FRYHUHG E\�ZDWHU�
D� $ORQJ ULYHU� DQG� VWUHDP� V\VWHPV� WKH�

IORRGLQJ�KD]DUGV�OLPLW LV�WKH�JUHDWHU�RI�

�� WKH� UHJLRQDO� IORRG� UHVXOWLQJ� IURP�
WKH� UDLQIDOO� DFWXDOO\� H[SHULHQFHG�
GXULQJ�D�PDMRU�VWRUP�VXFK�DV�WKH�
+XUULFDQH�+D]HO�VWRUP��������RU�
WKH� 7LPPLQV� 6WRUP� ��������
WUDQVSRVHG� RYHU� D� VSHFLILHG�
ZDWHUVKHG� DQG� FRPELQHG� ZLWK�
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WKH� ORFDO� FRQGLWLRQV�� ZKHUH�
HYLGHQFH�VXJJHVWV�WKDW�WKH�VWRUP�
HYHQW� FRXOG� KDYH� SRWHQWLDOO\�
RFFXUUHG�RYHU�ZDWHUVKHGV� LQ� WKH�
JHQHUDO�DUHD�

�� WKH RQH�KXQGUHG�\HDU�IORRG��RU

�� D� UHJXODWRU\� IORRG� ZKLFK� LV�
JUHDWHU� WKDQ� ��� RU� ���ZKLFK�ZDV�
DFWXDOO\� H[SHULHQFHG� LQ� D�
SDUWLFXODU� ZDWHUVKHG� RU� SRUWLRQ�
WKHUHRI� DV� D� UHVXOW� RI� LFH� MDPV�
DQG�ZKLFK�KDV�EHHQ�DSSURYHG�DV�
WKH� VWDQGDUG� IRU� WKDW� VSHFLILF�
DUHD� E\� WKH� 0LQLVWHU� RI� 1DWXUDO�
5HVRXUFHV�

H[FHSW�ZKHUH� WKH�XVH�RI� WKH�RQH�KXQGUHG�\HDU�
IORRG� RU� DFWXDOO\� H[SHULHQFHG� HYHQW� DV� WKH�
VWDQGDUG� IRU� D� VSHFLILF� ZDWHUVKHG� KDV� EHHQ�
DSSURYHG�E\�WKH�0LQLVWHU�RI�1DWXUDO�5HVRXUFHV�
�ZKHUH�WKH�SDVW�KLVWRU\�RI�IORRGLQJ�VXSSRUWV�WKH�
ORZHULQJ�RI�WKH�VWDQGDUGV��

)ORRGZD\��IRU�ULYHU�DQG�VWUHDP�V\VWHPV��
PHDQV� WKH� SRUWLRQ� RI� WKH� IORRG� SODLQ� ZKHUH�
GHYHORSPHQW� �RWKHU� WKDQ� XVHV� ZKLFK� E\� WKHLU�
QDWXUH�PXVW�EH�ORFDWHG�ZLWK�WKH�IORRGZD\�DQG�RU�
HURVLRQ� FRQWURO� ZRUNV�� RU� ZKHUH� DSSURSULDWH��
PLQRU�DGGLWLRQV�RU�SDVVLYH��QRQ�VWUXFWXUDO�XVHV�
ZKLFK� GR� QRW� DIIHFW� IORRG� IORZV�� DQG� VLWH�
DOWHUDWLRQ�ZRXOG�FDXVH�D�GDQJHU�WR�SXEOLF�KHDOWK�
DQG�VDIHW\�RU�SURSHUW\�GDPDJH�

:KHUH� WKH� RQH� ]RQH� FRQFHSW� LV� DSSOLHG�� WKH�
IORRGZD\�LV�WKH�HQWLUH�IORRG�SODLQ�

:KHUH� WKH� WZR� ]RQH� FRQFHSW� LV� DSSOLHG�� WKH�
IORRGZD\� LV� WKH� LQQHU�SRUWLRQ�RI� WKH� IORRG�SODLQ��
UHSUHVHQWLQJ� WKDW� DUHD� UHTXLUHG� IRU� WKH� VDIH�
SDVVDJH� RI� IORRG� IORZ� DQG�RU� WKDW� DUHD� ZKHUH�
IORRG�GHSWKV�DQG�RU�YHORFLWLHV�DUH�FRQVLGHUHG�WR�
EH�VXFK�WKDW�WKH\�SRVH�D�SRWHQWLDO� WKUHDW� WR� OLIH�
DQG�RU�SURSHUW\�GDPDJH� :KHUH� WKH� WZR�]RQH�
FRQFHSW� DSSOLHV�� WKH� RXWHU� SRUWLRQ� RI� WKH� IORRG�
SODLQ�LV�FDOOHG�WKH�IORRG�IULQJH�

*DUGHQ�VXLWH�
PHDQV� D� GHWDFKHG� WHPSRUDU\� KRXVLQJ� XQLW�
ZKLFK�PHHWV� WKH� %XLOGLQJ� &RGH� IRU� \HDU�URXQG�

XVH�DQG�LV�DFFHVVRU\�WR�WKH�PDLQ�UHVLGHQFH�RQ�
WKH�VDPH�ORW���*DUGHQ�VXLWHV�DUH�HVWDEOLVKHG�E\�
WHPSRUDU\�XVH�E\�ODZV�

*UH\ILHOGV�
PHDQV�SUHYLRXVO\�GHYHORSHG�SURSHUWLHV�WKDW�DUH�
QRW� FRQWDPLQDWHG�� � 7KH\� DUH� XVXDOO\�� EXW� QRW�
H[FOXVLYHO\�� IRUPHU� FRPPHUFLDO� SURSHUWLHV� WKDW�
DUH�XQGHUXWLOL]HG��GHUHOLFW�RU�YDFDQW�

*URXQG�ZDWHU�IHDWXUH�
UHIHUV� WR� ZDWHU�UHODWHG� IHDWXUHV� LQ� WKH� HDUWK¶V�
VXE�VXUIDFH�� LQFOXGLQJ� UHFKDUJH�GLVFKDUJH�
DUHDV�� ZDWHU� WDEOHV�� DTXLIHUV� DQG� XQVDWXUDWHG�
]RQHV� WKDW� FDQ� EH� GHILQHG� E\� VXUIDFH� DQG�
VXEVXUIDFH�K\GURJHRORJLFDO�LQYHVWLJDWLRQV�

+D]DUG�GLVWDQFH�
0HDQV� WKH� GLVWDQFH� HVWDEOLVKHG� DV� WKH� KD]DUG�
GLVWDQFH� DSSOLFDEOH� WR� WKH� SURSDQH� RSHUDWLRQ�
UHIHUHQFHG� LQ� D� ULVN� DQG� VDIHW\� PDQDJHPHQW�
SODQ� UHTXLUHG�XQGHU�2QWDULR�5HJXODWLRQ��������
�3URSDQH� 6WRUDJH� DQG� +DQGOLQJ�� PDGH� XQGHU�
WKH�7HFKQLFDO�6WDQGDUGV�DQG�6DIHW\�$FW�

+D]DUGRXV�ODQGV�
PHDQV� SURSHUW\� RU� ODQGV� WKDW� FRXOG� EH� XQVDIH�
IRU� GHYHORSPHQW� GXH� WR� QDWXUDOO\� RFFXUULQJ�
SURFHVVHV�� � $ORQJ� WKH� VKRUHOLQHV� RI� WKH� *UHDW�
/DNHV�± 6W��/DZUHQFH�5LYHU�6\VWHP��WKLV�PHDQV�
WKH� ODQG�� LQFOXGLQJ� WKDW� FRYHUHG� E\� ZDWHU��
EHWZHHQ� WKH� LQWHUQDWLRQDO� ERXQGDU\�� ZKHUH�
DSSOLFDEOH��DQG�WKH�IXUWKHVW�ODQGZDUG�OLPLW�RI�WKH�
IORRGLQJ�� HURVLRQ� RU� G\QDPLF� EHDFK� KD]DUG�
OLPLWV�� $ORQJ� WKH� VKRUHOLQHV� RI� ODUJH� LQODQG�
ODNHV�� WKLV� PHDQV� WKH� ODQG�� LQFOXGLQJ� WKDW�
FRYHUHG� E\� ZDWHU�� EHWZHHQ� D� GHILQHG� RIIVKRUH�
GLVWDQFH� RU� GHSWK� DQG� WKH� IXUWKHVW� ODQGZDUG�
OLPLW� RI� WKH� IORRGLQJ� HURVLRQ� RU� G\QDPLF� EHDFK�
KD]DUG�OLPLWV���$ORQJ�ULYHU�DQG�VWUHDP�V\VWHPV��
WKLV�PHDQV WKH� ODQG�� LQFOXGLQJ� WKDW� FRYHUHG� E\�
ZDWHU�� WR� WKH� IXUWKHVW� ODQGZDUG� OLPLW� RI� WKH�
IORRGLQJ�RU�HURVLRQ KD]DUG�OLPLWV�

+D]DUGRXV�VLWHV�
PHDQV� SURSHUW\� RU� ODQGV� WKDW� FRXOG� EH� XQVDIH�
IRU� GHYHORSPHQW�DQG�VLWH�DQG�DOWHUDWLRQ�GXH� WR�
QDWXUDOO\�RFFXUULQJ�KD]DUGV���7KHVH�PD\�LQFOXGH�
XQVWDEOH� VRLOV� �VHQVLWLYH� PDULQH� FOD\V� >OHGD@��
RUJDQLF� VRLOV�� RU� XQVWDEOH� EHGURFN� �NDUVW�
WRSRJUDSK\��
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+D]DUGRXV�VXEVWDQFHV�
PHDQV� VXEVWDQFHV� ZKLFK�� LQGLYLGXDOO\�� RU� LQ�
FRPELQDWLRQ� ZLWK� RWKHU� VXEVWDQFHV�� DUH�
QRUPDOO\�FRQVLGHUHG�WR�SRVH�D�GDQJHU�WR�SXEOLF�
KHDOWK�� VDIHW\� DQG� WKH� HQYLURQPHQW�� � 7KHVH�
VXEVWDQFHV� JHQHUDOO\� LQFOXGH� D� ZLGH� DUUD\� RI�
PDWHULDOV� WKDW� DUH� WR[LF�� LJQLWDEOH�� FRUURVLYH��
UHDFWLYH��UDGLRDFWLYH�RU�SDWKRORJLFDO�

+HULWDJH�DWWULEXWHV�
PHDQV� WKH� SULQFLSDO� IHDWXUHV�� FKDUDFWHULVWLFV��
FRQWH[W� DQG� DSSHDUDQFH� WKDW� FRQWULEXWH� WR� WKH�
FXOWXUDO� KHULWDJH� VLJQLILFDQFH� RI� D� SURWHFWHG�
KHULWDJH�SURSHUW\�

+\GURORJLF�IXQFWLRQ
PHDQV�WKH�IXQFWLRQV�RI�WKH�K\GURORJLF�F\FOH�WKDW�
LQFOXGH� WKH� RFFXUUHQFH�� FLUFXODWLRQ�� GLVWULEXWLRQ�
DQG� FKHPLFDO� DQG� SK\VLFDO� SURSHUWLHV� RI� ZDWHU�
RQ� WKH� VXUIDFH� RI� WKH� ODQG�� LQ� WKH� VRLO� DQG�
XQGHUO\LQJ� URFNV�� DQG� LQ� WKH� DWPRVSKHUH�� DQG�
ZDWHU
V� LQWHUDFWLRQ� ZLWK� WKH� HQYLURQPHQW�
LQFOXGLQJ�LWV�UHODWLRQ�WR�OLYLQJ�WKLQJV�

,QIUDVWUXFWXUH�
PHDQV� SK\VLFDO� VWUXFWXUHV� �IDFLOLWLHV� DQG�
FRUULGRUV�� WKDW� IRUP� WKH� IRXQGDWLRQ� IRU�
GHYHORSPHQW�� � ,QIUDVWUXFWXUH� LQFOXGHV�� VHZDJH�
DQG� ZDWHU� V\VWHPV�� VHSWLF WUHDWPHQW� V\VWHPV��
ZDVWH� PDQDJHPHQW� V\VWHPV�� HOHFWULF� SRZHU�
JHQHUDWLRQ�DQG� WUDQVPLVVLRQ��FRPPXQLFDWLRQV� ��
WHOHFRPPXQLFDWLRQV�� WUDQVLW� DQG� WUDQVSRUWDWLRQ�
FRUULGRUV�DQG�IDFLOLWLHV��RLO�DQG�JDV�SLSHOLQHV�DQG�
DVVRFLDWHG�IDFLOLWLHV�

,QVWLWXWLRQDO�XVHV�
PHDQV� WKRVH� XVHV�� DVVRFLDWHG� ZLWK� KRVSLWDOV��
QXUVLQJ� KRPHV�� SUH�VFKRRO�� VFKRRO� QXUVHULHV��
GD\�FDUH�DQG�VFKRROV��ZKHUH�WKHUH�LV�D�WKUHDW�WR�
WKH�VDIH�HYDFXDWLRQ�RI�WKH�VLFN�� WKH�HOGHUO\�� WKH�
SK\VLFDOO\� FKDOOHQJHG� RU� WKH� \RXQJ� GXULQJ� DQ�
HPHUJHQF\� DV� D� UHVXOW� RI� IORRGLQJ�� IDLOXUH� RI�
IORRGSURRILQJ�PHDVXUHV�RU� SURWHFWLRQ�ZRUNV�� RU�
HURVLRQ�

,QWDNH�3URWHFWLRQ�=RQH��,3=��
PHDQV� D� ]RQH� HVWDEOLVKHG� DURXQG� D� VXUIDFH�
ZDWHU� LQWDNH�RI� GULQNLQJ�ZDWHU� DV�SUHVFULEHG� LQ�
WKH� 7HFKQLFDO� 5XOHV�� $VVHVVPHQW� 5HSRUW�
�6RXUFH��*UDQG�5LYHU�633���

,QWHQVLILFDWLRQ�
PHDQV� WKH� GHYHORSPHQW� RI� D� SURSHUW\�� VLWH� RU�
DUHD� DW� D� KLJKHU� GHQVLW\� WKDQ� FXUUHQWO\� H[LVWV�
WKURXJK�

D� UHGHYHORSPHQW�� LQFOXGLQJ� WKH� UHXVH� RI�
EURZQILHOG�VLWHV�

E� WKH� GHYHORSPHQW� RI� YDFDQW� DQG�RU�
XQGHUXWLOL]HG� ORWV� ZLWKLQ� SUHYLRXVO\�
GHYHORSHG�DUHDV�

F� LQILOO�GHYHORSPHQW��DQG

G� WKH� H[SDQVLRQ� RI� FRQYHUVLRQ� RI� H[LVWLQJ�
EXLOGLQJV�

)RU� WKH� SXUSRVHV� RI� 6HFWLRQ� ����� UHIHUHQFH�
VKRXOG� EH� PDGH� WR� WKH� 5HVLGHQWLDO�
,QWHQVLILFDWLRQ�GHILQLWLRQ�

,QWHQVLILFDWLRQ�DUHDV
PHDQV� ODQGV� LGHQWLILHG�E\�PXQLFLSDOLWLHV� RU� WKH�
0LQLVWHU�RI�3XEOLF� ,QIUDVWUXFWXUH�5HQHZDO�ZLWKLQ�
D� VHWWOHPHQW� DUHD� WKDW� DUH� WR� EH� WKH� IRFXV� IRU�
DFFRPPRGDWLQJ� LQWHQVLILFDWLRQ�� � ,QWHQVLILFDWLRQ�
DUHDV� LQFOXGH� XUEDQ� JURZWK� FHQWUHV��
LQWHQVLILFDWLRQ� FRUULGRUV�� PDMRU� WUDQVLW� VWDWLRQ�
DUHDV�� DQG� RWKHU� PDMRU� RSSRUWXQLWLHV� WKDW� PD\�
LQFOXGH� LQILOO�� UHGHYHORSPHQW�� EURZQILHOG� VLWHV��
WKH� H[SDQVLRQ� RU� FRQYHUVLRQ� RI� H[LVWLQJ�
EXLOGLQJV�DQG�JUH\ILHOGV�

/RZ�DQG�PRGHUDWH�LQFRPH�KRXVHKROGV
� LQ� WKH� FDVH� RI� RZQHUVKLS� KRXVHKROGV�� WKRVH

ZLWK� LQFRPHV� LQ� WKH� ORZHVW� ��� SHUFHQW� RI�
LQFRPH� GLVWULEXWLRQ� LQ� WKH� UHJLRQDO� PDUNHW�
DUHD�

� LQ� WKH� FDVH� RI� UHQWHU� KRXVHKROGV�� WKRVH�
KRXVHKROGV� ZLWK� LQFRPHV� LQ� WKH� ORZHVW� ���
SHUFHQW� RI� WKH� LQFRPH� GLVWULEXWLRQ� IRU� UHQWHU�
KRXVHKROGV�LQ�WKH�UHJLRQDO�PDUNHW�DUHD�

0LQHUDO�DJJUHJDWH�
PHDQV� JUDYHO�� VDQG�� FOD\�� HDUWK�� VKDOH�� VWRQH��
OLPHVWRQH�� GRORVWRQH�� VDQGVWRQH� PDUEOH��
JUDQLWH��URFN�RU�RWKHU�PDWHULDO�SUHVFULEHG�XQGHU�
WKH� $JJUHJDWH� 5HVRXUFHV� $FW VXLWDEOH� IRU�
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FRQVWUXFWLRQ�� LQGXVWULDO�� PDQXIDFWXULQJ� DQG�
PDLQWHQDQFH� SXUSRVHV� EXW� GRHV� QRW� LQFOXGH�
PHWDOOLF� RUHV�� � DVEHVWRV�� JUDSKLWH�� N\DQLWH��
PLFD��QHSKHOLQH�V\HQLWH��VDOW�� WDOF��ZROODVWRQLWH��
PLQH�WDLOLQJV�RU�RWKHU�PDWHULDO�SUHVFULEHG�XQGHU�
WKH�0LQLQJ�$FW�

0LQHUDO�DJJUHJDWH�RSHUDWLRQ�
PHDQV�

D� ODQGV�XQGHU�OLFHQVH�RU�SHUPLW��RWKHU�WKDQ�
IRU� D� ZD\VLGH� SLW� RU� TXDUU\�� LVVXHG� LQ�
DFFRUGDQFH� ZLWK� WKH� $JJUHJDWH�
5HVRXUFHV�$FW� RU�VXFFHVVRUV�WKHUHWR�

E� IRU� ODQGV� QRW� GHVLJQDWHG� XQGHU� WKH�
$JJUHJDWH� 5HVRXUFHV� $FW�� HVWDEOLVKHG�
SLWV� DQG� TXDUULHV� WKDW� DUH� QRW� LQ�
FRQWUDYHQWLRQ� RI� PXQLFLSDO� ]RQLQJ� E\�
ODZV� DQG� LQFOXGLQJ� DGMDFHQW� ODQG� XQGHU�
DJUHHPHQW� ZLWK� RU� RZQHG� E\� WKH�
RSHUDWRU�� WR� SHUPLW� FRQWLQXDWLRQ� RI� WKH�
RSHUDWLRQ��DQG

F� DVVRFLDWHG� IDFLOLWLHV� XVHG� LQ� H[WUDFWLRQ��
WUDQVSRUW�� EHQHILFLDWLRQ�� SURFHVVLQJ� RU�
UHF\FOLQJ� RI� PLQHUDO� DJJUHJDWH�� RU� WKH�
SURGXFWLRQ� RI� VHFRQGDU\� UHODWHG�
SURGXFWV�

0LQHUDO�GHSRVLWV�
PHDQV� DUHDV� RI� LGHQWLILHG� PLQHUDOV� WKDW� KDYH�
VXIILFLHQW�TXDQWLW\�DQG�TXDOLW\�EDVHG�RQ�VSHFLILF�
JHRORJLFDO�HYLGHQFH�WR�ZDUUDQW�SUHVHQW�RU�IXWXUH�
H[WUDFWLRQ�

0LQHUDOV
PHDQV� PHWDOOLF� DQG� QRQ�PHWDOOLF� PLQHUDOV� DV�
KHUHLQ� GHILQHG�� EXW� GRHV� QRW� LQFOXGH� PLQHUDO�
DJJUHJDWH� UHVRXUFHV� RU� SHWUROHXP� UHVRXUFHV���
0HWDOOLF� PLQHUDOV� PHDQV� WKRVH� PLQHUDOV IURP
ZKLFK� PHWDOV� �H�J�� FRSSHU�� QLFNHO�� JROG�� DUH�
GHULYHG�� � 1RQ�PHWDOOLF� PLQHUDOV� PHDQV� WKRVH�
PLQHUDOV�WKDW�DUH�RI�YDOXH�IRU�LQWULQVLF�SURSHUWLHV�
RI�WKH�PLQHUDOV�WKHPVHOYHV�DQG�QRW�DV�D�VRXUFH�
RI�PHWDO�� �7KH\�DUH�JHQHUDOO\�V\QRQ\PRXV�ZLWK�
LQGXVWULDO� PLQHUDOV �H�J�� DVEHVWRV�� JUDSKLWH��
N\DQLWH��PLFD��QHSKHOLQH�V\HQLWH��VDOW�� WDOF��DQG�
ZROODVWRQLWH��

0LQLPXP�GLVWDQFH�VHSDUDWLRQ�IRUPXODH�

PHDQV� IRUPXODH� GHYHORSHG� E\� WKH�3URYLQFH� WR�
VHSDUDWH� XVHV� VR� DV� WR� UHGXFH� LQFRPSDWLELOLW\�
FRQFHUQV�DERXW�RGRXU�IURP�OLYHVWRFN�IDFLOLWLHV�

0RGHUDWH�DQG�ORZHU�LQFRPH�KRXVHKROGV�
PHDQV�

D� LQ� WKH� FDVH� RI� RZQHUVKLS� KRXVLQJ��
KRXVHKROGV� ZLWK� LQFRPHV� LQ� WKH� ORZHVW�
���SHUFHQW�RI�WKH�LQFRPH�GLVWULEXWLRQ�IRU
WKH�UHJLRQDO�PDUNHW�DUHD��RU

E� LQ� WKH� FDVH� RI� UHQWDO� KRXVLQJ��
KRXVHKROGV� ZLWK� LQFRPHV� LQ� WKH
ORZHVW� ��� SHUFHQW� RI� WKH� LQFRPH�
GLVWULEXWLRQ�IRU�UHQWHU�KRXVHKROGV�IRU�WKH�
UHJLRQDO�PDUNHW�DUHD�

0XQLFLSDO�FRPSUHKHQVLYH�UHYLHZ
PHDQV� DQ� RIILFLDO� SODQ� UHYLHZ�� RU� RIILFLDO� SODQ�
DPHQGPHQW�� LQLWLDWHG� E\� WKH� &RXQW\� RU� D� ORFDO�
PXQLFLSDOLW\� WKDW� FRPSUHKHQVLYHO\� DSSOLHV� WKH�
SROLFLHV�DQG�VFKHGXOHV�RI�WKLV�3ODQ�

1DWXUDO�KHULWDJH�IHDWXUHV�DQG�DUHDV�
PHDQV� IHDWXUHV� DQG� DUHDV�� VXFK� DV� VLJQLILFDQW�
ZHWODQGV�� ILVK� KDELWDW�� VLJQLILFDQW� ZRRGODQGV�
VRXWK� DQG� HDVW� RI� WKH� &DQDGLDQ� 6KLHOG��
VLJQLILFDQW� YDOOH\ODQGV� VRXWK� DQG� HDVW� RI� WKH�
&DQDGLDQ� 6KLHOG�� VLJQLILFDQW� SRUWLRQV� RI� WKH�
KDELWDW�RI�HQGDQJHUHG�DQG� WKUHDWHQHG�VSHFLHV��
VLJQLILFDQW�ZLOGOLIH�KDELWDW��DQG�VLJQLILFDQW�DUHDV�
RI� QDWXUDO� DQG� VFLHQWLILF� LQWHUHVW�� ZKLFK� DUH�
LPSRUWDQW� IRU� WKHLU� HQYLURQPHQWDO� DQG� VRFLDO�
YDOXHV�DV�D�OHJDF\�RI�WKH�QDWXUDO�ODQGVFDSHV�RI�
DQ�DUHD�

1DWXUDO�+HULWDJH�6\VWHP�
PHDQV� D� V\VWHP� PDGH� XS� RI� QDWXUDO� KHULWDJH�
IHDWXUHV� DQG� DUHDV�� OLQNHG� E\� QDWXUDO� FRUULGRUV�
ZKLFK�DUH�QHFHVVDU\� WR�PDLQWDLQ�ELRORJLFDO�DQG�
JHRORJLFDO� GLYHUVLW\�� QDWXUDO� IXQFWLRQV�� YLDEOH�
SRSXODWLRQV� RI� LQGLJHQRXV� VSHFLHV� DQG�
HFRV\VWHPV���7KHVH�V\VWHPV�FDQ�LQFOXGH�ODQGV�
WKDW� KDYH� EHHQ� UHVWRUHG� DQG� DUHDV� ZLWK� WKH�
SRWHQWLDO�WR�EH�UHVWRUHG�WR�D�QDWXUDO�VWDWH�
1DWXUDO�VHOI�VXVWDLQLQJ�YHJHWDWLRQ�
0HDQV YHJHWDWLRQ� GRPLQDWHG� E\� QDWLYH� SODQW
VSHFLHV�WKDW�FDQ�JURZ�DQG�SHUVLVW�ZLWKRXW�GLUHFW�
KXPDQ�PDQDJHPHQW��SURWHFWLRQ� RU�WHQGLQJ�
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1HJDWLYH�LPSDFWV�
PHDQV�

D� LQ� UHJDUG� WR� ZDWHU� UHVRXUFHV�� WKH�
GHJUDGDWLRQ� WR� WKH� TXDOLW\� DQG� TXDQWLW\�
RI� ZDWHU�� VHQVLWLYH� VXUIDFH� ZDWHU�
IHDWXUHV� DQG� VHQVLWLYH� JURXQG� ZDWHU�
IHDWXUHV�� DQG� WKHLU� UHODWHG� K\GURORJLF�
IXQFWLRQV�� GXH� WR� VLQJOH�� PXOWLSOH� RU�
VXFFHVVLYH� GHYHORSPHQW� RU� VLWH�
DOWHUDWLRQ�DFWLYLWLHV�

E� LQ� UHJDUG� WR� ILVK� KDELWDW�� WKH� KDUPIXO�
DOWHUDWLRQ�� GLVUXSWLRQ� RU� GHVWUXFWLRQ� RI�
ILVK� KDELWDW�� H[FHSW� ZKHUH�� LQ�
FRQMXQFWLRQ� ZLWK� WKH� DSSURSULDWH�
DXWKRULWLHV��LW�KDV�EHHQ�DXWKRUL]HG�XQGHU�
WKH� )LVKHULHV� $FW�� XVLQJ� WKH� JXLGLQJ�
SULQFLSOH� RI� QR� QHW� ORVV� RI� SURGXFWLYH�
FDSDFLW\�

F� LQ� UHJDUG� WR� RWKHU� QDWXUDO� KHULWDJH�
IHDWXUHV� DQG� DUHDV�� GHJUDGDWLRQ� WKDW�
WKUHDWHQV� WKH�KHDOWK�DQG� LQWHJULW\�RI� WKH�
QDWXUDO� IHDWXUHV� RU� HFRORJLFDO� IXQFWLRQV�
IRU� ZKLFK� DQ� DUHD� LV� LGHQWLILHG� GXH� WR�
VLQJOH�� PXOWLSOH� RU� VXFFHVVLYH�
GHYHORSPHQW�RU�VLWH�DOWHUDWLRQ�DFWLYLWLHV�

1HZ� PXOWL�ORW� RU� PXOWL�XQLW� UHVLGHQWLDO�
GHYHORSPHQW�
PHDQV�WKH�FUHDWLRQ�RI�WZR�RU�PRUH�XQLWV�RU�ORWV�
WKURXJK� HLWKHU� SODQ� RI� VXEGLYLVLRQ�� FRQVHQW� RU�
SODQ�RI�FRQGRPLQLXP�

2QH� KXQGUHG� \HDU� IORRG� �IRU� ULYHU� DQG�
VWUHDP�V\VWHPV��
PHDQV� WKDW� IORRG�� EDVHG� RQ� DQ� DQDO\VLV� RI�
SUHFLSLWDWLRQ�� VQRZ� PHOW�� RU� D� FRPELQDWLRQ�
WKHUHRI��KDYLQJ�D�UHWXUQ�SHULRG�RI�����\HDUV�RQ�
DYHUDJH��RU�KDYLQJ�D����FKDQFH�RI�RFFXUULQJ�RU�
EHLQJ�H[FHHGHG�LQ�DQ\�JLYHQ�\HDU�

2QH�KXQGUHG�\HDU�IORRG�OHYHO�
PHDQV�

IRU� WKH� VKRUHOLQHV� RI� WKH� *UHDW� /DNHV�� WKH�
SHDN� LQVWDQWDQHRXV� VWLOO� ZDWHU� OHYHO��
UHVXOWLQJ� IURP� FRPELQDWLRQV� RI� PHDQ�
PRQWKO\� ODNH� OHYHOV�DQG�ZLQG�VHWXSV��ZKLFK�

KDV� D� ��� FKDQFH� RI� EHLQJ� HTXDOHG� RU�
H[FHHGHG�LQ�DQ\�JLYHQ�\HDU�

LQ� WKH� FRQQHFWLQJ� FKDQQHOV� �6W��0DU\¶V�� 6W��
&ODLU�� 'HWURLW�� 1LDJDUD� DQG� 6W�� /DZUHQFH�
5LYHUV��� WKH� SHDN� LQVWDQWDQHRXV� VWLOO� ZDWHU�
OHYHO� ZKLFK� KDV� D� ��� FKDQFH� RI� EHLQJ�
HTXDOHG�RU�H[FHHGHG�LQ�DQ\�JLYHQ�\HDU�

IRU� ODUJH� LQODQG� ODNHV�� ODNH� OHYHOV�DQG�ZLQG�
VHWXSV� WKDW� KDYH� D� ��� FKDQFH� RI� EHLQJ�
HTXDOHG� RU� H[FHHGHG� LQ� DQ\� JLYHQ� \HDU��
H[FHSW� WKDW�� ZKHUH� VXIILFLHQW� ZDWHU� OHYHO�
UHFRUGV�GR�QRW�H[LVW�� WKH�RQH�KXQGUHG�\HDU�
IORRG� OHYHO� LV� EDVHG RQ� WKH� KLJKHVW� NQRZQ�
ZDWHU�OHYHO�DQG�ZLQG�VHWXSV�

3HWUROHXP�UHVRXUFHV�
PHDQV�RLO��JDV��DQG�EULQH�UHVRXUFHV�ZKLFK�KDYH�
EHHQ� LGHQWLILHG� WKURXJK�H[SORUDWLRQ�DQG�YHULILHG�
E\� SUHOLPLQDU\� GULOOLQJ� RU� RWKHU� IRUPV� RI�
LQYHVWLJDWLRQ�� �7KLV�PD\� LQFOXGH�VLWHV�RI� IRUPHU�
RSHUDWLRQV�ZKHUH� UHVRXUFHV�DUH�VWLOO� SUHVHQW�RU�
IRUPHU� VLWHV� WKDW� PD\� EH� FRQYHUWHG� WR�
XQGHUJURXQG� VWRUDJH� IRU� QDWXUDO� JDV� RU� RWKHU�
K\GURFDUERQV�

3RUWDEOH�DVSKDOW�SODQW�
PHDQV�D�IDFLOLW\�

D� ZLWK� HTXLSPHQW� GHVLJQHG� WR� KHDW� DQG�
GU\�DJJUHJDWH�DQG�WR�PL[�DJJUHJDWH�ZLWK�
ELWXPLQRXV� DVSKDOW� WR� SURGXFH� DVSKDOW�
SDYLQJ�PDWHULDO��DQG�LQFOXGHV�VWRFNSLOLQJ�
DQG� VWRUDJH� RI� EXON� PDWHULDOV� XVHG� LQ�
WKH�SURFHVV�

E� ZKLFK� LV� QRW� RI� SHUPDQHQW� FRQVWUXFWLRQ��
EXW� ZKLFK� LV� WR� EH� GLVPDQWOHG� DW� WKH�
FRPSOHWLRQ�RI�WKH�FRQVWUXFWLRQ�SURMHFW�

3RUWDEOH�&RQFUHWH�3ODQW�
PHDQV�D�EXLOGLQJ�RU�VWUXFWXUH�

D� ZLWK� HTXLSPHQW� GHVLJQHG� WR� PL[�
FHPHQWLQJ� PDWHULDOV�� DJJUHJDWH��
ZDWHU� DQG� DGPL[WXUHV� WR� SURGXFH�
FRQFUHWH�� DQG� LQFOXGHV� VWRFNSLOLQJ� DQG�
VWRUDJH� RI� EXON� PDWHULDOV� XVHG� LQ� WKH�
SURFHVV��DQG
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E� ZKLFK� LV� QRW� RI� D� SHUPDQHQW�
FRQVWUXFWLRQ�� EXW� ZKLFK� LV� GHVLJQHG� WR�
EH� GLVPDQWOHG� DW� WKH� FRPSOHWLRQ� RI� WKH�
FRQVWUXFWLRQ�SURMHFW�

3ULPH�$JULFXOWXUDO�$UHDV�
PHDQV� DUHDV� ZKHUH� SULPH� DJULFXOWXUDO� ODQGV�
SUHGRPLQDWH���7KLV�LQFOXGHV�

DUHDV� RI� SULPH� DJULFXOWXUDO� ODQGV� DQG�
DVVRFLDWHG�&DQDGD /DQG�,QYHQWRU\�&ODVV���
��VRLOV�

DQG

DGGLWLRQDO� DUHDV� ZKHUH� WKHUH� LV� D� ORFDO�
FRQFHQWUDWLRQ� RI� IDUPV� ZKLFK� H[KLELW�
FKDUDFWHULVWLFV�RI�RQJRLQJ�DJULFXOWXUH�

3ULPH� DJULFXOWXUDO� DUHDV� PD\� EH� LGHQWLILHG� E\�
WKH� 2QWDULR� 0LQLVWU\� RI� $JULFXOWXUH� DQG� )RRG�
XVLQJ�HYDOXDWLRQ�SURFHGXUHV�HVWDEOLVKHG�E\�WKH�
3URYLQFH�DV�DPHQGHG�IURP�WLPH�WR�WLPH��RU�PD\�
DOVR� EH� LGHQWLILHG� WKURXJK� DQ� DOWHUQDWLYH�
DJULFXOWXUDO�ODQG�HYDOXDWLRQ�V\VWHP�DSSURYHG�E\�
WKH�3URYLQFH�

3ULPH�DJULFXOWXUDO�ODQG�
PHDQV� ODQG� WKDW� LQFOXGHV� VSHFLDOW\� FURS ODQGV�
DQG�RU� &DQDGD� /DQG� ,QYHQWRU\� &ODVVHV� ��� ���
DQG� �� VRLOV�� LQ� WKLV� RUGHU� RI� SULRULW\� IRU�
SURWHFWLRQ�

3URSDQH�RSHUDWLRQ�
0HDQV� DQ� RSHUDWLRQ� LQ� UHVSHFW� RI� ZKLFK� D�
SHUVRQ� LV� UHTXLUHG� WR�SUHSDUH�D� ULVN�DQG�VDIHW\�
PDQDJHPHQW� SODQ� XQGHU� 2QWDULR� 5HJXODWLRQV�
������� �3URSDQH�6WRUDJH� DQG�+DQGOLQJ��PDGH�
XQGHU�WKH�7HFKQLFDO�6WDQGDUGV�DQG�6DIHW\�$FW�

3URSDQH�RSHUDWRU�
0HDQV� D� SHUVRQ� ZKR� LV� UHTXLUHG� WR� SUHSDUH� D�
ULVN�DQG�VDIHW\�PDQDJHPHQW�SODQ�XQGHU�2QWDULR�
5HJXODWLRQ� ������� �3URSDQH� 6WRUDJH� DQG�
+DQGOLQJ��PDGH�XQGHU�WKH�7HFKQLFDO�6WDQGDUGV�
DQG�6DIHW\�$FW�

3URWHFWHG�KHULWDJH�SURSHUW\�
PHDQV�UHDO�SURSHUW\�GHVLJQDWHG�XQGHU�3DUWV�,9��
9� RU� 9,� RI� WKH� 2QWDULR� +HULWDJH� $FW�� KHULWDJH�
FRQVHUYDWLRQ� HDVHPHQW�SURSHUW\� XQGHU�3DUWV� ,,�

RU� ,9�RI� WKH�2QWDULR�+HULWDJH�$FW��DQG�SURSHUW\�
WKDW� LV� WKH�VXEMHFW�RI�D�FRYHQDQW�RU�DJUHHPHQW�
EHWZHHQ� WKH� RZQHU� RI� D� SURSHUW\� DQG� D�
FRQVHUYDWLRQ� ERG\� RU� OHYHO� RI� JRYHUQPHQW��
UHJLVWHUHG� RQ� WLWOH� DQG� H[HFXWHG� ZLWK� WKH�
SULPDU\�SXUSRVH�RI� SUHVHUYLQJ�� FRQVHUYLQJ�DQG�
PDLQWDLQLQJ� D� FXOWXUDO� KHULWDJH� IHDWXUH� RU�
UHVRXUFH�� RU� UHVRXUFH�� RU� SUHYHQWLQJ� LWV�
GHVWUXFWLRQ��GHPROLWLRQ�RU�ORVV�

3URYLQFLDO�DQG�)HGHUDO�UHTXLUHPHQWV��
PHDQV�
D� LQ� UHJDUG� WR� DOWHUQDWLYH� DQG� UHQHZDEOH�

HQHUJ\�� OHJLVODWLRQ� DQG� SROLFLHV�
DGPLQLVWHUHG� E\� WKH� IHGHUDO� RU�
SURYLQFLDO�JRYHUQPHQWV�IRU� WKH�SXUSRVH�
RI� SURWHFWLQJ� WKH� HQYLURQPHQW�
IURP� SRWHQWLDO� LPSDFWV� DVVRFLDWHG� ZLWK�
HQHUJ\� IDFLOLWLHV� DQG� HQVXULQJ� WKH�
QHFHVVDU\�DSSURYDOV�DUH�REWDLQHG��DQG�

E� LQ� UHJDUG� WR� ILVK� KDELWDW�� OHJLVODWLRQ� DQG�
SROLFLHV� DGPLQLVWHUHG� E\� WKH� IHGHUDO� RU�
SURYLQFLDO� JRYHUQPHQWV� IRU� WKH� SXUSRVH�
RI�WKH�SURWHFWLRQ�RI�ILVK�DQG�ILVK�KDELWDW��
DQG� UHODWHG� VFLHQWLILFDOO\� HVWDEOLVKHG�
VWDQGDUGV�

3XEOLF�VHUYLFHV�
PHDQV� SURJUDPV� DQG� VHUYLFHV� SURYLGHG� RU�
VXEVLGL]HG� E\� D� JRYHUQPHQW� RU� RWKHU� SXEOLF�
ERG\�� � ([DPSOHV� LQFOXGH� VRFLDO� DVVLVWDQFH��
UHFUHDWLRQ��SROLFH�DQG�ILUH�SURWHFWLRQ��KHDOWK�DQG�
HGXFDWLRQDO�SURJUDPV��DQG�FXOWXUDO�VHUYLFHV�

3XEOLF�VHUYLFH�IDFLOLWLHV�
PHDQV� ODQG�� EXLOGLQJV� DQG� VWUXFWXUHV� IRU� WKH�
SURYLVLRQ�RI�SURJUDPV�DQG�VHUYLFHV�SURYLGHG�RU�
VXEVLGL]HG� E\� D� JRYHUQPHQW� RU� RWKHU� ERG\��
VXFK� DV� VRFLDO� DVVLVWDQFH�� UHFUHDWLRQ�� SROLFH�
DQG� ILUH� SURWHFWLRQ�� KHDOWK� DQG� HGXFDWLRQDO�
SURJUDPV�� DQG� FXOWXUDO� VHUYLFHV�� � 3XEOLF�
VHUYLFHV�IDFLOLWLHV�GR�QRW�LQFOXGH�LQIUDVWUXFWXUH�
4XDOLW\�DQG�TXDQWLW\��RI�ZDWHU��
LV� PHDVXUHG� E\� LQGLFDWRUV� VXFK� DV� PLQLPXP�
EDVH� IORZ�� R[\JHQ� OHYHOV�� VXVSHQGHG� VROLGV��
WHPSHUDWXUH�� EDFWHULD�� QXWULHQWV�� KD]DUGRXV�
FRQWDPLQDQWV��DQG�K\GURORJLF�UHJLPH�
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5HGHYHORSPHQW�
PHDQV�WKH�FUHDWLRQ�RI�QHZ�XQLWV��XVHV�RU�ORWV�RQ�
SUHYLRXVO\� GHYHORSHG� ODQG� LQ� H[LVWLQJ
FRPPXQLWLHV��LQFOXGLQJ�EURZQILHOG�VLWHV�

5HJLRQDO�0DUNHW�$UHD�
UHIHUV� WR� DQ� DUHD� JHQHUDOO\� EURDGHU� WKDQ� D�
ORZHU�WLHU�PXQLFLSDOLW\�WKDW�KDV�D�KLJK�GHJUHH�RI�
VRFLDO� DQG� HFRQRPLF� LQWHUDFWLRQ�� � 7KH� &RXQW\�
ZLOO�QRUPDOO\�VHUYH�DV�WKH�UHJLRQDO�PDUNHW�DUHD�

5HQHZDEOH�HQHUJ\�V\VWHPV�
PHDQV� WKH� SURGXFWLRQ� RI� HOHFWULFDO� SRZHU� IURP�
DQ� HQHUJ\� VRXUFH� WKDW� LV� UHQHZHG� E\� QDWXUDO�
SURFHVVHV� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� ZLQG��
ZDWHU��D�ELRPDVV� UHVRXUFH�RU�SURGXFW��RU� VRODU�
DQG�JHRWKHUPDO�HQHUJ\�

5HVHUYH�ZDWHU�DQG�VHZDJH�SODQW�FDSDFLW\�
PHDQV� GHVLJQ� FDSDFLW\� LQ� D� FHQWUDOL]HG� ZDWHU�
DQG�ZDVWH�ZDWHU� WUHDWPHQW� IDFLOLW\�ZKLFK� LV� QRW�
\HW� FRPPLWWHG� WR� H[LVWLQJ� RU� DSSURYHG�
GHYHORSPHQW�

5HVLGHQFH�VXUSOXV�WR�D�IDUPLQJ�RSHUDWLRQ�
PHDQV� DQ� H[LVWLQJ� IDUP� UHVLGHQFH� WKDW� LV�
UHQGHUHG� VXUSOXV� DV� D� UHVXOW� RI� IDUP�
FRQVROLGDWLRQ��WKH�DFTXLVLWLRQ�RI�DGGLWLRQDO� IDUP�
SDUFHOV�WR�EH�RSHUDWHG�DV�RQH�IDUP�RSHUDWLRQ��

5HVLGHQWLDO�,QWHQVLILFDWLRQ�
PHDQV�LQWHQVLILFDWLRQ�RI�D�SURSHUW\��VLWH�RU�DUHD�
ZKLFK� UHVXOWV� LQ� D� QHW� LQFUHDVH� LQ� UHVLGHQWLDO�
XQLWV�RU�DFFRPPRGDWLRQ�DQG�LQFOXGHV�

D�� UHGHYHORSPHQW��LQFOXGLQJ�WKH�UHGHYHORS�
PHQW�RI�EURZQILHOG�VLWHV�

E� WKH� GHYHORSPHQW� RI� YDFDQW� RU�
XQGHUXWLOL]HG� ORWV� ZLWKLQ� SUHYLRXVO\�
GHYHORSHG�DUHDV�

F� LQILOO�GHYHORSPHQW

G� WKH� FRQYHUVLRQ� RU� H[SDQVLRQ� RI� H[LVWLQJ�
LQGXVWULDO�� FRPPHUFLDO� DQG� LQVWLWXWLRQDO�
EXLOGLQJV�IRU�UHVLGHQWLDO�XVH��DQG

H� WKH� FRQYHUVLRQ� RU� H[SDQVLRQ� RI� H[LVWLQJ�
UHVLGHQWLDO� EXLOGLQJV� WR� FUHDWH� QHZ�

UHVLGHQWLDO� XQLWV� RU� DFFRPPRGDWLRQ��
LQFOXGLQJ� DFFHVVRU\� DSDUWPHQWV��
VHFRQGDU\� VXLWHV� DQG URRPLQJ�
KRXVHV�

5LYHU�DQG�VWUHDP�V\VWHPV�
PHDQV� DOO� ZDWHUFRXUVHV�� ULYHUV�� VWUHDPV�� DQG�
VPDOO� LVODQG� ODNHV� RU� ZDWHUERGLHV� WKDW� KDYH� D�
PHDVXUDEOH�RU�SUHGLFWDEOH�UHVSRQVH�WR�D�VLQJOH�
UXQRII�HYHQW�

6HFRQGDU\�XVHV�
PHDQV� XVHV� VHFRQGDU\� WR� WKH� SULQFLSDO� XVH� RI�
WKH� SURSHUW\�� LQFOXGLQJ� KRPH� RFFXSDWLRQV��
KRPH� LQGXVWULHV�� DQG�XVHV� WKDW� SURGXFH�YDOXH�
DGGHG� DJULFXOWXUDO� SURGXFWV� IURP� WKH� IDUP�
RSHUDWLRQ�RQ�WKH�SURSHUW\�

6HFWLRQ����1RWLFH�
UHIHUV� WR� WKH� UHTXLUHPHQWV�XQGHU�6HFWLRQ����RI�
WKH�&OHDQ�:DWHU� $FW�� ZKLFK� UHTXLUHV� LVVXDQFH�
RI�D�QRWLFH�IURP�WKH�&RXQW\¶V�5LVN�0DQDJHPHQW�
2IILFLDO� EHIRUH� SHUPLWWLQJ DQ� DFWLYLW\� WKDW� LV�
FRQVLGHUHG�D�UHVWULFWHG�ODQG�XVH�DV�LGHQWLILHG�LQ�
WKH�6RXUFH�3URWHFWLRQ�3ODQV�

6HQVLWLYH
,Q� UHJDUG� WR�VXUIDFH�ZDWHU�IHDWXUHV�DQG�JURXQG�
ZDWHU� IHDWXUHV�� PHDQV� DUHDV� WKDW� DUH�
SDUWLFXODUO\� VXVFHSWLEOH� WR� LPSDFWV� IURP�
DFWLYLWLHV�RU�HYHQWV� LQFOXGLQJ��EXW�QRW� OLPLWHG�WR��
ZDWHU�ZLWKGUDZDOV��DQG�DGGLWLRQV�RI�SROOXWDQWV�

6HQVLWLYH�ODQG�XVHV�
PHDQV� EXLOGLQJV�� DPHQLW\� DUHDV�� RU� RXWGRRU�
VSDFHV� ZKHUH� URXWLQH� RU� QRUPDO� DFWLYLWLHV�
RFFXUULQJ� DW� UHDVRQDEO\� H[SHFWHG� WLPHV� ZRXOG�
H[SHULHQFH� RQH� RU� PRUH� DGYHUVH� HIIHFWV� IURP�
FRQWDPLQDQW�GLVFKDUJHV�JHQHUDWHG�E\�D�QHDUE\�
PDMRU� IDFLOLW\�� � 6HQVLWLYH� ODQG� XVHV� PD\� EH� D�
SDUW� RI� WKH� QDWXUDO� RU� EXLOG� HQYLURQPHQW���
([DPSOHV� LQFOXGH�� UHVLGHQFHV�� GD\� FDUH�
FHQWHUV��DQG�HGXFDWLRQDO�DQG�KHDOWK�IDFLOLWLHV��

6HWWOHPHQW�DUHDV�
PHDQV�XUEDQ�DUHDV�DQG� UXUDO� VHWWOHPHQW�DUHDV�
VXFK�DV�WRZQV��YLOODJHV�DQG�KDPOHWV�WKDW�DUH�

D� EXLOW� XS� DUHDV� ZKHUH� GHYHORSPHQW� LV�
FRQFHQWUDWHG� DQG� ZKLFK� KDYH� D� PL[� RI�
ODQG XVHV� DQG��
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E� ODQGV� GHVLJQDWHG� IRU� UHVLGHQWLDO�
GHYHORSPHQW�RYHU�WKH�SODQQLQJ�SHULRG�RI�
WKLV� 3ODQ�� H[FOXGLQJ� 6HFRQGDU\�
$JULFXOWXUDO� $UHDV�� � ,Q� FDVHV� ZKHUH�
ODQG�LQ�GHVLJQDWHG� JURZWK� DUHDV� LV�
QRW�DYDLODEOH��WKH�VHWWOHPHQW� DUHD� PD\�
EH� QR� ODUJHU� WKDQ� WKH� DUHD� ZKHUH�
GHYHORSPHQW�LV�FRQFHQWUDWHG�

6HZDJH�DQG�ZDWHU�VHUYLFHV��

,QGLYLGXDO�RQ�VLWH�VHZDJH� VHUYLFHV�
PHDQV� LQGLYLGXDO�� DXWRQRPRXV� VHZDJH�
GLVSRVDO� V\VWHPV�ZLWKLQ� WKH�PHDQLQJ�RI�
V�������� 2�� 5HJ�� �������� XQGHU� WKH�
%XLOGLQJ�&RGH�$FW�������WKDW�DUH�RZQHG��
RSHUDWHG�DQG�PDQDJHG�E\�WKH�RZQHU�RI�
WKH� SURSHUW\ XSRQ� ZKLFK� WKH� V\VWHP� LV�
ORFDWHG�

,QGLYLGXDO�RQ�VLWH�ZDWHU�VHUYLFHV�
PHDQV� LQGLYLGXDO�� DXWRQRPRXV� ZDWHU�
VXSSO\�V\VWHPV� WKDW� DUH� RZQHG��
RSHUDWHG�DQG� PDQDJHG�E\�WKH�RZQHU�RI�
WKH�SURSHUW\�XSRQ�ZKLFK�WKH�V\VWHP� LV�
ORFDWHG�

0XQLFLSDO�VHZDJH�VHUYLFHV�
PHDQV� D� VHZDJH� ZRUNV� ZLWKLQ� WKH�
PHDQLQJ� RI� 6HFWLRQ� �� RI� WKH� 2QWDULR
:DWHU�5HVRXUFHV�$FW�WKDW��LV� RZQHG� RU�
RSHUDWHG�E\�D�PXQLFLSDOLW\�

0XQLFLSDO�ZDWHU�VHUYLFHV�
PHDQV� D� PXQLFLSDO� GULQNLQJ�ZDWHU�
V\VWHP�ZLWKLQ� WKH�PHDQLQJ�RI�6HFWLRQ���
RI�WKH�6DIH�'ULQNLQJ�:DWHU�$FW�������

3ULYDWH�FRPPXQDO�VHZDJH�VHUYLFHV��
PHDQV�D�VHZDJH�ZRUNV�ZLWKLQ�WKH� PHDQLQJ� RI�
6HFWLRQ���RI�WKH�2QWDULR� :DWHU� 5HVRXUFHV
$FW�WKDW�VHUYHV�VL[�RU� PRUH� ORWV� RU� SULYDWH
UHVLGHQFHV�DQG�LV� QRW� RZQHG� E\� D�
PXQLFLSDOLW\�

3ULYDWH�FRPPXQDO�ZDWHU�VHUYLFHV�
PHDQV� D� QRQ�PXQLFLSDO� GULQNLQJ�ZDWHU� V\VWHP�
ZLWKLQ�WKH�PHDQLQJ�RI�6HFWLRQ��� RI� WKH� 6DIH�
'ULQNLQJ�:DWHU�$FW������� WKDW� VHUYHV� VL[� RU�
PRUH�ORWV�RU�SULYDWH� UHVLGHQFHV�

3DUWLDO�VHUYLFHV�
PHDQV�
D� PXQLFLSDO� VHZDJH� VHUYLFHV� RU� SULYDWH�

FRPPXQDO� VHZDJH� VHUYLFHV� DQG�
LQGLYLGXDO�RQ�VLWH�ZDWHU VHUYLFHV�

RU

E� PXQLFLSDO� ZDWHU� VHUYLFHV� RU� SULYDWH�
FRPPXQDO�ZDWHU�VHUYLFHV�DQG�LQGLYLGXDO�
RQ�VLWH�VHZDJH�VHUYLFHV�

6LJQLILFDQW�
PHDQV�

D� LQ� UHJDUG� WR� ZHWODQGV� DQG� DUHDV� RI�
QDWXUDO� DQG� VFLHQWLILF� LQWHUHVW�� DQ� DUHD�
LGHQWLILHG� DV� SURYLQFLDOO\� VLJQLILFDQW� E\�
WKH�0LQLVWU\�RI�1DWXUDO� 5HVRXUFHV� XVLQJ�
HYDOXDWLRQ SURFHGXUHV� HVWDEOLVKHG� E\�
WKH� SURYLQFH�� DV� DPHQGHG� IURP� WLPH� WR�
WLPH�

E� LQ� UHJDUG� WR� WKH� KDELWDW� RI� HQGDQJHUHG�
VSHFLHV�DQG� WKUHDWHQHG�VSHFLHV��PHDQV�
WKH� KDELWDW�� DV� DSSURYHG� E\� WKH�
2QWDULR� 0LQLVWU\� RI� 1DWXUDO 5HVRXUFHV�
WKDW�LV VXUYLYDO QHFHVVDU\�IRU� WKH� PDLQ�
WHQDQFH�� VXUYLYDO�� DQG�RU� WKH� UHFRYHU\�
RI� QDWXUDOO\� RFFXUULQJ� RU� UHLQWURGXFHG�
SRSXODWLRQV� RI� HQGDQJHUHG� VSHFLHV� RU�
WKUHDWHQHG� VSHFLHV�� DQG� ZKHUH� WKRVH�
DUHDV� RI� RFFXUUHQFH� DUH� RFFXSLHG� RU�
KDELWXDOO\� RFFXSLHG� E\� WKH� VSHFLHV�
GXULQJ�DOO�RU�DQ\�SDUW�V��RI�LWV�OLIH�F\FOH�

F� LQ� UHJDUG� WR� ZRRGODQGV�� DQ� DUHD� ZKLFK�
LV�� HFRORJLFDOO\� LPSRUWDQW� LQ� WHUPV� RI�
IHDWXUHV� VXFK� DV� VSHFLHV� FRPSRVLWLRQ�
DJH� RI� WUHHV� DQG� VWDQG� KLVWRU\��
IXQFWLRQDOO\�LPSRUWDQW�GXH�WR� LWV�
FRQWULEXWLRQ� WR� WKH� EURDGHU� ODQGVFDSH�
EHFDXVH� RI� LWV� ORFDWLRQ�� VL]H� RU� GXH� WR�
WKH� DPRXQW� RI� IRUHVW� FRYHU� LQ� WKH�
SODQQLQJ� DUHD�� RU� HFRQRPLFDOO\�
LPSRUWDQW�GXH�WR�VLWH� TXDOLW\�� VSHFLHV�
FRPSRVLWLRQ��RU�SDVW� PDQDJHPHQW�
KLVWRU\�

G� LQ� UHJDUG� WR� RWKHU� IHDWXUHV� DQG� DUHDV�
HFRORJLFDOO\� LPSRUWDQW� LQ� WHUPV� RI�
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IHDWXUHV�� IXQFWLRQV�� UHSUHVHQWDWLRQ� RU�
DPRXQW��DQG� FRQWULEXWLQJ� WR� WKH�TXDOLW\�
DQG� GLYHUVLW\� RI� DQ� LGHQWLILDEOH�
JHRJUDSKLF� DUHD� RU� QDWXUDO� KHULWDJH�
V\VWHP�

H� LQ�UHJDUG�WR�PLQHUDO�SRWHQWLDO��PHDQV�DQ�
DUHD� LGHQWLILHG�DV�SURYLQFLDOO\�VLJQLILFDQW�
WKURXJK� FRPSUHKHQVLYH� VWXGLHV�
SUHSDUHG� XVLQJ� HYDOXDWLRQ� SURFHGXUHV�
HVWDEOLVKHG� E\� WKH� 3URYLQFH�� DV�
DPHQGHG IURP�WLPH�WR�WLPH�

I� LQ� UHJDUG� WR� FXOWXUDO� KHULWDJH� DQG�
DUFKDHRORJ\�� UHVRXUFHV� WKDW� DUH� YDOXHG�
IRU�WKH�LPSRUWDQW�FRQWULEXWLRQ�WKH\�PDNH�
WR�RXU XQGHUVWDQGLQJ�RI� WKH�KLVWRU\�RI�D�
SODFH��DQ�HYHQW��RU�D�SHRSOH

J� LQ� UHJDUG� WR� RWKHU�PDWWHUV�� LPSRUWDQW� LQ�
WHUPV� RI� DPRXQW�� FRQWHQW��
UHSUHVHQWDWLRQ�RU�HIIHFW�

&ULWHULD� IRU�GHWHUPLQLQJ�VLJQLILFDQFH� LQ�VHFWLRQV�
F�� � I�� DUH� UHFRPPHQGHG� E\� WKH� 3URYLQFH�� EXW�
PXQLFLSDO� DSSURDFKHV� WKDW� DFKLHYH� RU� H[FHHG�
WKH� VDPH� REMHFWLYH� PD\� DOVR� EH� XVHG�� �:KLOH�
VRPH� VLJQLILFDQW� UHVRXUFHV� PD\� DOUHDG\� EH�
LGHQWLILHG� DQG� LQYHQWRULHG� E\� RIILFLDO� VRXUFHV��
WKH� VLJQLILFDQFH� RI� RWKHUV� FDQ� RQO\� EH�
GHWHUPLQHG�DIWHU�HYDOXDWLRQ�

6LJQLILFDQW�GULQNLQJ�ZDWHU�WKUHDW�
PHDQV�D�GULQNLQJ�ZDWHU WKUHDW�WKDW��DFFRUGLQJ�WR�
D�ULVN�DVVHVVPHQW��SRVHV�RU�KDV�WKH�SRWHQWLDO�WR�
SRVH� D� VLJQLILFDQW� ULVN� �6RXUFH�� &OHDQ� :DWHU�
$FW�

6LWH�DOWHUDWLRQ�
PHDQV� DFWLYLWLHV�� VXFK� DV� ILOO�� JUDGLQJ� DQG�
H[FDYDWLRQ��WKDW�ZRXOG�FKDQJH�WKH�ODQGIRUP�DQG�
QDWXUDO�YHJHWDWLYH�FKDUDFWHULVWLFV�RI�D�VLWH�

6SHFLDO�SROLF\�DUHD�
PHDQV� DQ� DUHD� ZLWKLQ� D� FRPPXQLW\� WKDW� KDV�
KLVWRULFDOO\�H[LVWHG� LQ�WKH� IORRG�SODLQ�DQG�ZKHUH�
VLWH�VSHFLILF�SROLFLHV��DSSURYHG�E\�WKH�0LQLVWHUV�
RI�1DWXUDO�5HVRXUFHV�DQG�0XQLFLSDO�$IIDLUV�DQG�
+RXVLQJ��DUH�LQWHQGHG�WR�DGGUHVV�WKH�VLJQLILFDQW�
VRFLDO� DQG� HFRQRPLF� KDUGVKLSV� WR� WKH�
FRPPXQLW\� WKDW� ZRXOG� UHVXOW� IURP� VWULFW�

DGKHUHQFH� WR� SURYLQFLDO� SROLFLHV� FRQFHUQLQJ�
GHYHORSPHQW�

6SHFLDO�QHHGV�
PHDQV� DQ\� KRXVLQJ�� LQFOXGLQJ� GHGLFDWHG�
IDFLOLWLHV�� LQ� ZKROH� RU� LQ� SDUW�� WKDW LV� XVHG� E\�
SHRSOH� ZKR� KDYH� VSHFLILF� QHHGV� EH\RQG�
HFRQRPLF� QHHGV�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR��
QHHGV�VXFK�DV�PRELOLW\�UHTXLUHPHQWV�RU�VXSSRUW�
IXQFWLRQV�UHTXLUHG�IRU�GDLO\� OLYLQJ�� �([DPSOHV�RI�
VSHFLDO�QHHGV�KRXVLQJ�PD\�LQFOXGH��EXW�DUH�QRW�
OLPLWHG� WR�� KRXVLQJ� IRU� SHUVRQV� ZLWK� GLVDELOLWLHV�
VXFK� DV� SK\VLFDO�� VHQVRU\�� RU� PHQWDO� KHDOWK�
GLVDELOLWLHV��DQG�KRXVLQJ�IRU�WKH�HOGHUO\�

6SHFLDOW\�FURS�ODQG�
PHDQV� DUHDV� ZKHUH� VSHFLDOW\� FURSV� VXFK� DV�
WHQGHU�IUXLWV��SHDFKHV��FKHUULHV��SOXPV���JUDSHV��
RWKHU� IUXLW� FURSV�� YHJHWDEOH� FURSV�� JUHHQKRXVH�
FURSV�� DQG� FURSV� IURP� DJULFXOWXUDOO\� GHYHORSHG�
RUJDQLF� VRLO� ODQGV� DUH� SUHGRPLQDQWO\� JURZQ��
XVXDOO\�UHVXOWLQJ�IURP�

VRLOV� WKDW� KDYH� VXLWDELOLW\� WR� SURGXFH�
VSHFLDOW\�FURSV��RU�ODQGV�WKDW�DUH�VXEMHFW��WR�
VSHFLDO�FOLPDWLF�FRQGLWLRQV� RU�D�FRPELQDWLRQ�
RI�ERWK��DQG�RU

D� FRPELQDWLRQ� RI� IDUPHUV� VNLOOHG� LQ� WKH�
SURGXFWLRQ�RI�VSHFLDOW\�FURSV��DQG�RI�FDSLWDO�
LQYHVWPHQW� LQ� UHODWHG� IDFLOLWLHV� DQG� VHUYLFHV�
WR� SURGXFH�� VWRUH�� RU� SURFHVV� VSHFLDOW\�
FURSV�

6XUIDFH�ZDWHU�IHDWXUH�
UHIHUV� WR� ZDWHU�UHODWHG� IHDWXUHV� RQ� WKH� HDUWK¶V�
VXUIDFH�� LQFOXGLQJ� KHDGZDWHUV�� ULYHUV�� VWUHDP�
FKDQQHOV�� LQODQG� ODNHV�� VHHSDJH� DUHDV��
UHFKDUJH�GLVFKDUJH� DUHDV�� VSULQJV�� ZHWODQGV��
DQG� DVVRFLDWHG� ULSDULDQ� ODQGV� WKDW� FDQ� EH�
GHILQHG� E\� WKHLU� VRLO� PRLVWXUH�� VRLO� W\SH��
YHJHWDWLRQ�RU�WRSRJUDSKLF�FKDUDFWHULVWLFV�

7KUHDWHQHG�VSHFLHV�
PHDQV�D�VSHFLHV�WKDW�LV�OLVWHG�RU�FDWHJRUL]HG�DV�
SD�
7KUHDWHQHG�6SHFLHV
�RQ�WKH�2QWDULR�0LQLVWU\�
RI�1DWXUDO�5HVRXUFHV
�RIILFLDO�VSHFLHV�DW�ULVN�OLVW��
DV�XSGDWHG�DQG�DPHQGHG�IURP�WLPH�WR�WLPH�

7UDQVSRUWDWLRQ�V\VWHPV
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PHDQV� D� V\VWHP� FRQVLVWLQJ� RI� FRUULGRUV� DQG�
ULJKWV�RI�ZD\� IRU� WKH� PRYHPHQW� RI� SHRSOH� DQG�
JRRGV�� DQG� DVVRFLDWHG� WUDQVSRUWDWLRQ� IDFLOLWLHV��
LQFOXGLQJ�WUDQVLW�VWRSV�DQG�VWDWLRQV��F\FOH�ODQHV��
EXV� ODQHV�� KLJK� RFFXSDQF\� YHKLFOH� ODQHV�� UDLO�
IDFLOLWLHV�� SDUN
Q
ULGH� ORWV�� VHUYLFH� FHQWUHV�� UHVW�
VWRSV�� YHKLFOH� LQVSHFWLRQ� VWDWLRQV�� LQWHUPRGDO�
WHUPLQDOV�� KDUERXUV� DQG� DVVRFLDWHG� IDFLOLWLHV�
VXFK�DV�VWRUDJH�DQG�PDLQWHQDQFH�
9DOOH\ODQGV�
PHDQV�D�QDWXUDO�DUHD�WKDW�RFFXUV� LQ�D�YDOOH\�RU�
RWKHU� ODQGIRUP� GHSUHVVLRQ WKDW� KDV� ZDWHU�
IORZLQJ� WKURXJK�RU�VWDQGLQJ� IRU�VRPH�SHULRG�RI�
WKH�\HDU�

9XOQHUDEOH
PHDQV� VXUIDFH� DQG� JURXQGZDWHU� WKDW� FDQ� EH�
HDVLO\� FKDQJHG� RU� LPSDFWHG� E\� DFWLYLWLHV� RU�
HYHQWV�� HLWKHU� E\� YLUWXH�RI� WKHLU� YLFLQLW\� WR� VXFK�
DFWLYLWLHV� RU� HYHQWV� RU� E\� SHUPLVVLYH� SDWKZD\V�
EHWZHHQ�VXFK�DFWLYLWLHV�DQG� WKH�VXUIDFH�DQG�RU�
JURXQGZDWHU���

:DVWH�PDQDJHPHQW�V\VWHP�
PHDQV�VLWHV�DQG�IDFLOLWLHV�WR�DFFRPPRGDWH�VROLG�
ZDVWH� IURP� RQH� RU� PRUH� PXQLFLSDOLWLHV� DQG�
LQFOXGHV� ODQGILOO� VLWHV�� UHF\FOLQJ� IDFLOLWLHV��
WUDQVIHU� VWDWLRQV� SURFHVVLQJ� VLWHV� DQG�
KD]DUGRXV�ZDVWH�GHSRWV�

:D\VLGH�SLWV�DQG�TXDUULHV
0HDQV� D� WHPSRUDU\� SLW� RU� TXDUU\� RSHQHG� DQG�
XVHG� E\� RU� IRU� D� SXEOLF� DXWKRULW\� VROHO\� IRU� WKH�
SXUSRVH� RI� D� SDUWLFXODU� SURMHFW� RU� FRQWUDFW� RI�
URDG� FRQVWUXFWLRQ� DQG� QRW� ORFDWHG� RQ� WKH� URDG�
ULJKW�RI�ZD\�

:HOOKHDG�3URWHFWLRQ�$UHD��:+3$��
PHDQV�DQ�DUHD�WKDW�LV�UHODWHG�WR�D�ZHOOKHDG�DQG�
ZLWKLQ� ZKLFK� LW� LV� GHVLUDEOH� WR� UHJXODWH� RU�
PRQLWRU� GULQNLQJ� ZDWHU� WKUHDWV� �6RXUFH�� &OHDQ�
:DWHU�$FW��2QWDULR�5HJXODWLRQ���������

:HWODQGV�
PHDQV� ODQGV� WKDW� DUH� VHDVRQDOO\� RU�
SHUPDQHQWO\�FRYHUHG�E\�VKDOORZ�ZDWHU��DV�ZHOO�
DV�ODQGV�ZKHUH�WKH�ZDWHU�WDEOH�LV�FORVH�WR�RU�DW�
WKH� VXUIDFH�� � ,Q� HLWKHU� FDVH� WKH� SUHVHQFH� RI�
DEXQGDQW� ZDWHU� KDV� FDXVHG� WKH� IRUPDWLRQ� RI�
K\GULF�VRLOV�DQG�KDV�IDYRXUHG�WKH�GRPLQDQFH�RI�
HLWKHU� K\GURSK\WLF� SODQWV� RU� ZDWHU� WROHUDQW�

SODQWV�� � 7KH� IRXU� PDMRU� W\SHV� RI� ZHWODQGV� DUH�
VZDPS��PDUVKHV��ERJV�DQG�IHQV�

3HULRGLFDOO\�VRDNHG�RU�ZHW�ODQGV�EHLQJ�XVHG�IRU�
DJULFXOWXUDO� SXUSRVHV� ZKLFK� QR� ORQJHU� H[KLELW�
ZHWODQGV FKDUDFWHULVWLFV DUH� QRW� FRQVLGHUHG� WR�
EH ZHWODQGV�IRU�WKH�SXUSRVHV�RI�WKLV�GHILQLWLRQ�

:LOGOLIH�KDELWDW�
PHDQV� DUHDV� ZKHUH� SODQWV�� DQLPDOV� DQG� RWKHU�
RUJDQLVPV� OLYH�� DQG� ILQG� DGHTXDWH� DPRXQWV� RI�
IRRG�� ZDWHU�� VKHOWHU� DQG� VSDFH� QHHGHG� WR�
VXVWDLQ� WKHLU� SRSXODWLRQV�� � 6SHFLILF� ZLOGOLIH�
KDELWDWV� RI� FRQFHUQ� PD\� LQFOXGH� DUHDV� ZKHUH�
VSHFLHV� FRQFHQWUDWH� DW� D� YXOQHUDEOH� SRLQW� LQ�
WKHLU�DQQXDO�RU� OLIH�F\FOH��DQG�DUHDV��ZKLFK�DUH�
LPSRUWDQW� WR� PLJUDWRU\� RU� QRQ�PLJUDWRU\�
VSHFLHV�

:RRGODQGV�
PHDQV� WUHHG� DUHDV� WKDW� SURYLGH� HQYLURQPHQWDO�
DQG� HFRQRPLF� EHQHILWV� WR� ERWK� WKH� SULYDWH�
ODQGRZQHU� DQG� WKH� JHQHUDO� SXEOLF�� VXFK� DV�
HURVLRQ� SUHYHQWLRQ�� K\GURORJLF� DQG� QXWULHQW�
F\FOLQJ��SURYLVLRQ�RI�FOHDQ�DLU�DQG�WKH�ORQJ�WHUP�
VWRUDJH� RI� FDUERQ�� SURYLVLRQ� RI� ZLOGOLIH� KDELWDW��
RXWGRRU� UHFUHDWLRQDO� RSSRUWXQLWLHV�� DQG� WKH�
VXVWDLQDEOH� KDUYHVW� RI� D� ZLGH� UDQJH� RI�
ZRRGODQG� SURGXFWV�� � :RRGODQGV� LQFOXGH� WUHHG�
DUHDV�� ZRRGORWV� RU� IRUHVWHG� DUHDV� DQG� YDU\� LQ�
WKHLU� OHYHO� RI� VLJQLILFDQFH� DW� WKH� ORFDO�� UHJLRQDO�
DQG�SURYLQFLDO�OHYHOV�
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� 6HSWHPEHU��������� 1RYHPEHU�������� 0DS� FKDQJH� WR� 6FKHGXOH� $���� �(ORUD�6DOHP�� ODQG�
XVH�PDS

� 2FWREHU��������� 1RYHPEHU��������� 3LNH�/DNH�± $GGLWLRQ�RI�QHZ�SROLF\� WR 6HFWLRQ�������
3$������F���DQG�FKDQJH�WR�6FKHGXOH�$���0LQWR��ODQG�
XVH�PDS���3HUPLW��� KROH�JROI�FRXUVH�H[SDQVLRQ�

� -DQXDU\��������� )HEUXDU\��������� 3DUW� /RW� ���� &RQFHVVLRQ� �� �7RZQ� RI� )HUJXV�� 7R�
FKDQJH�IURP�)8785(�'(9(/230(17�GHVLJQDWLRQ�
WR� +,*+:$<� &200(5&,$/� WR� DOORZ� IRU� WKH�
HVWDEOLVKPHQW� RI� D� QHZ� DXWR� GHDOHUVKLS� �5HOLDEOH�
0RWRUV�

� 0DUFK�������� 0DUFK��������� /DQGV� ZLWKLQ� 'LYLVLRQ� ��� ��� �� RI� /RW� ��� DQG� ZLWKLQ�
'LYLVLRQ� �� RI� /RW� ��� �%RXQGDU\� RI� 0W�� )RUHVW� DQG�
ODQGV�DQQH[HG�IURP�7ZS��RI�(JUHPRQW��7R�SHUPLW�DQ�
DUHD� DORQJ� +LJKZD\� �� WR� EH� XVHG� PDLQO\� IRU�
LQGXVWULDO� XVH� DV� ZHOO� DV ODUJH� UHWDLO� VWRUHV� DQG�
DFFHVVRU\�IDVW�IRRG�RXWOHWV�

� 0DUFK��������� $SULO��������� /RWV������������DQG�3DUW�RI�/RW����DQG�����1RUWKHDVW�
RI�*HPPHO�6W��DQG�/RWV������������DQG�3DUWV�RI�/RWV�
��� DQG� ��� �6RXWKZHVW� RI� 3DUN� 5RDG�� 5HGHVLJQDWH�
FHUWDLQ�ODQG�IURP�FXUUHQW�+,*+:$<�&200(5&,$/�
WR� ,1'8675,$/�± WKH� HVWDEOLVKPHQW�RI� D�QHZ� OLJKW�
LQGXVWULDO�XVH��(ORUD�7HFKQLFDO�6HUYLFHV�

� $SULO�������� $SULO��������� )URP� )8785(� '(9(/230(17� WR� ,1'8675,$/�
DQG�*5((1/$1'6�± 3DUW�/RWV�4�	�5�DQG�3DUW�RI�
'LYLVLRQV���	���RI�/RW��� � �:HOOLQJWRQ 1RUWK��NQRZQ�
DV�0XUSK\�)DUPV

� 20%�2UGHU�1R������
$XJXVW���������

$GGLWLRQ�RI�QHZ�SROLF\�DUHD�WR�6HFWLRQ��������3ROLF\�
$UHDV���3$�����*UDQG�5LYHU�5DFHZD\�� WR� DOORZ� IRU�
WKH� HVWDEOLVKPHQW� RI� D� UDFLQJ� IDFLOLW\� IRU� KRUVHV�� D�
VORW�JDPLQJ�IDFLOLW\�DQG�UHODWHG�DFFHVVRU\�XVHV�

� 0D\��������� -XQH��������� 7R� UHGHVLJQDWH� VPDOO� DUHD� IURP� *UHHQODQGV� WR�
5HVLGHQWLDO� LQ� 3DOPHUVWRQ¶V 5DLO� <DUG� EHWZHHQ�
9LFWRULD�6WUHHW�DQG�7UDLOHU�3DUN�5RDG��6FKHGXOH�$��
��
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� -XQH��������� $XJXVW�������� 5HGHVLJQDWH�D�SRUWLRQ�RI�WKH�SURSHUW\�WR�DOORZ�VLQJOH�
GHWDFKHG� UHVLGHQWLDO� XVH� ± 7RZQVKLS� RI� 3XVOLQFK�
�3DUW�/RW�����*RUH�&RQFHVVLRQ�± 6FKHGXOH�$��

�� -XQH��������� $XJXVW�������� &KDQJH� SROLF\ IRU� )DLUYLHZ� *ROI� &RXUVH�� &HQWUH�
:HOOLQJWRQ�� FKDQJH� LQ� ORFDO� SODQ�� PRGLILFDWLRQV� WR�
FRQGR�SODQ��6HFWLRQ�������± �WK SDUDJUDSK��

�� 0D\�������� 0D\��������� 3DUW�/RW�����&RQF�����7RZQVKLS�RI�(UDPRVD��QRZ�LQ�
WKH�7RZQVKLS�RI�&HQWUH�:HOOLQJWRQ���7R�UHGHVLJQDWH�
ODQG� WR� 5(&5($7,21$/� WR� SHUPLW� H[SDQVLRQ� RI�
H[LVWLQJ�:LOGZLQGV�*ROI�DQG�&RXQWU\�&OXE�IURP���WR�
���KROHV�

�� 0D\��������� -XQH��������� 0DUJDUHW�DQG�/RUQH�6WUHHWV��+DUULVWRQ�QRZ�7RZQ�RI�
0LQWR�� � 5HGHVLJQDWH� IURP� )XWXUH� 'HYHORSPHQW� WR�
5HVLGHQWLDO�� �2QH� LV�D� KRXVHNHHSLQJ�FKDQJH�� RWKHU�
WR�SHUPLW�DGGLWLRQDO�UHVLGHQWLDO�GHYHORSPHQW�

�� $XJXVW��������� 6HSWHPEHU�������� 3W�� /RW� ���� &RQF�� ���� 7RZQVKLS� RI� 0LQWR�� � 7R�
UHGHVLJQDWH� IURP� 5XUDO� ,QGXVWULDO� WR� 6HFRQGDU\�
$JULFXOWXUDO�

�� 1RYHPEHU��������� 'HFHPEHU��������� /RWV����DQG�����&RQF�����7RZQ�RI�3DOPHUVWRQ�� �7R�
DGG� DSSUR[LPDWHO\� ��� DFUHV� WR� 3DOPHUVWRQ¶V�
LQGXVWULDO�ODQG�LQYHQWRU\�

�� 1RYHPEHU �������� 'HFHPEHU���������� /RW�����&RQF�����7RZQVKLS�RI�0LQWR���7R�H[SDQG�WKH�
3DOPHUVWRQ�8UEDQ�&HQWUH�ERXQGDU\�RQ�6FKHGXOH�$��
IRU� QXUVLQJ� KRPH� H[SDQVLRQ�� � )RU� 6FKHGXOH� $�����
WKH�H[SDQVLRQ�DUHD�LV�WR�EH�UHGHVLJQDWHG�IURP�3ULPH�
$JULFXOWXUDO�WR�5HVLGHQWLDO�

�� 0D\��������� -XQH��������� 3DUW�/RW�����&RQF�����7RZQVKLS�RI�&HQWUH�:HOOLQJWRQ�
DQG� )HUJXV�� � 7R� SHUPLW� WKH� GHYHORSPHQW� RI� D�
VHFRQGDU\�VFKRRO�

�� -XQH��������� -XO\��������� 3DUW� /RWV� ��� 	� ���� &RQF�� ���� FKDQJH� IURP� )XWXUH�
'HYHORSPHQW� WR� ,QGXVWULDO� RQ� 6FKHGXOH� $����
'UD\WRQ�

�� -XQH��������� -XO\��������� 3DUW� /RWV� ��� 	� ���� &RQF�� ���� FKDQJH� IURP� )XWXUH�
'HYHORSPHQW� WR� 5HVLGHQWLDO� RQ� 6FKHGXOH� $����
'UD\WRQ�� �5HGHVLJQDWLRQ�ZLOO�SHUPLW�0DSOHWRQ�5LGJH�
6XEGLYLVLRQ�
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�� )HEUXDU\��������� 0DUFK��������� 7R� DPHQG� &RXQW\� 2IILFLDO� 3ODQ�� 6FKHGXOH� $��
:HOOLQJWRQ� 1RUWK WR� FKDQJH� ODQG� XVH� GHVLJQDWLRQ�
IURP�3ULPH�$JULFXOWXUDO�WR�5XUDO�,QGXVWULDO�WR�SURYLGH
H[SDQVLRQ�RI�D�VPDOO�VFDOH�GU\�LQGXVWULDO�RSHUDWLRQ�

�� 2FWREHU��������� 1RYHPEHU��������� 3DUW� /RW� ����� &RQF�� '�� ([SDQG� +DPOHW� RI�
7HYLRWGDOH� RQ� 6FKHGXOH� $�� DORQJ� :HOOLQJWRQ�
5RDG����

�� 0DUFK��������� $SULO��������� 7R� DPHQG� WKH� &RXQW\� 2�3�� WR� FKDQJH� ODQG� XVH�
GHVLJQDWLRQ� IURP� +LJKZD\� &RPPHUFLDO� WR�
5HVLGHQWLDO�7UDQVLWLRQ�WR�SURYLGH�IRU�GHYHORSPHQW�RI�
DQ� DSDUWPHQW� EXLOGLQJ�� �6HH� 6FKHGXOH� $���� ±
3DOPHUVWRQ�

�� $SULO��������� 0D\��������� 3DUW� /RW� ��� &RQFHVVLRQ� ���� 7RZQVKLS� RI� 0DSOHWRQ�
�IRUPHU� 7RZQVKLS� RI� 3HHO��� 7R� UHGHVLJQDWH� WKH�
VXEMHFW� ODQG� IURP� 3ULPH� $JULFXOWXUDO� WR� 5XUDO�
,QGXVWULDO�3$����IRU�1RUZHOO�'DLU\�

�� $SULO��������� 0D\��������� /RW� ���� &RQFHVVLRQ� ��� 7RZQVKLS� RI� 1LFKRO�� QRZ�
7RZQVKLS� RI� &HQWUH�:HOOLQJWRQ� �(LVHQ��� � 7R� SHUPLW�
H[SDQVLRQ� RI� D� ODQGVFDSH� PDWHULDOV� VDOHV� DQG��
RXWGRRU�VWRUDJH�DUHD�

�� -XQH��������� -XQH��������� 7R� FKDQJH� DQG�RU� PRGLI\� WKH� :HOOLQJWRQ� &RXQW\�
2IILFLDO�3ODQ�E\�DPHQGLQJ��+RXVHNHHSLQJ��
� :HOOLQJWRQ�*URZWK�)RUHFDVW
� &RUUHFW�D�QXPEHU�RI�PDSSLQJ�DQG�WH[W�HUURUV
� $GG�VRPH�QHZ�SROLFLHV�LQFOXGLQJ�SHUPLWWHG�XVHV�

LQ�DJULFXOWXUDO�DUHDV��H[WHQVLRQ�RI�XUEDQ�VHUYLFHV�
DQG�SXEOLF�PHHWLQJV�

� $PHQG�6FKHGXOHV�³$´�WR�³+´

�� -XQH��������� -XQH��������� 3DUW� RI� /RW� ���� &RQFHVVLRQ� ��� :2*5� LQ� WKH�
7RZQVKLS� RI� &HQWUH� :HOOLQJWRQ�� � 7R� SHUPLW� WKH�
HVWDEOLVKPHQW� RI� D� FKXUFK� DQG� DFFHVVRU\� XVHV� RQ�
WKH� VXEMHFW� ODQGV�� 6XEMHFW� ODQG� QRZ� ZLWKLQ� WKH�
(ORUD�6DOHP�85%$1�&(175(�

�� 2FWREHU��������� -XQH���������
20%�2UGHU�����

7R� H[SDQG� WKH� 8UEDQ� $UHD� ERXQGDULHV� RI� )HUJXV�
DQG� (ORUD�6DOHP� DQG� WR� SURYLGH� IRU� D� QHZ� &HQWUH�
:HOOLQJWRQ�2IILFLDO�3ODQ�

�� -XQH��������� -XQH��������� %RVRPZRUWK�)DUP�± 3DUW� RI� /RW� ����&RQFHVVLRQ� ���
DQG�3DUW�RI�/RWV���	����&RQFHVVLRQ�$�DQG��:KLWHODZ�
)DUP� ± 3DUW� RI� /RW� ��� &RQFHVVLRQ� $�� 6FKHGXOH� $��
�&HQWUH�:HOOLQJWRQ��EH�DPHQGHG�DV� LW�UHODWHV�WR�WKH�
DERYH� VXEMHFW� ODQGV�� E\� DGGLQJ� WKH� 0LQHUDO�
$JJUHJDWH� $UHD� ERXQGDU\� WR� WKH� VXEMHFW� ODQGV� DV�
LOOXVWUDWHG�RQ�6FKHGXOH�³$´�RI�WKLV�$PHQGPHQW�
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�� 1R�GHFLVLRQ�± (ULQ��2VSULQJH���3URSRVHG�:DVWH�
7UDQVIHU�6WDWLRQ���)LOH�23���������

�� 6HSWHPEHU��������� 2FWREHU��������� 7R�DOORZ� IRU� WKH�H[SDQVLRQ�RI�DQ�H[LVWLQJ�JUDYHO�SLW�
IRU� H[WUDFWLRQ� DERYH� WKH� ZDWHU� WDEOH�� RSHUDWHG� E\�
&DSLWDO� 3DYLQJ� E\� DGGLQJ� WKH� 0,1(5$/�
$**5(*$7(�$5($�ERXQGDU\�WR�3DUW�RI�/RW���DQG�
3DUW� RI� /RW� ��� &RQFHVVLRQ� �� DQG� UHPRYLQJ� WKH�
0,1(5$/�$**5(*$7(�$5($�ERXQGDU\�IURP�3DUW�
RI�/RW����&RQFHVVLRQ����6FKHGXOH�$��± 7RZQVKLS�RI�
3XVOLQFK�

�� 6HSWHPEHU��������� 2FWREHU��������� 3DUW�/RWV����	 ����&RQFHVVLRQ����1�6�0DLQ�6WUHHW��
IRUPHU� 7RZQ� RI� 3DOPHUVWRQ� LV� DPHQGHG� E\�
UHGHVLJQDWLQJ� WKH� VXEMHFW� ODQG� IURP�
5(&5($7,21$/� WR &(175$/� %86,1(66�
',675,&7��DV�VKRZQ�RQ�6FKHGXOH�$����

�� 6HSWHPEHU��������� 2FWREHU��������� 3DUW�/RWV����	�����&RQFHVVLRQ�&��IRUPHUO\�7RZQVKLS�
RI�0LQWR�± 9LOODJH�RI�&OLIIRUG��QRZ�7RZQ�RI�0LQWR�± LV�
DPHQGHG� E\� UHGHVLJQDWLQJ� WKH� VXEMHFW� ODQGV� IURP�
³)8785(� '(9(/230(17´� WR� +,*+:$<�
&200(5&,$/´�DV�VKRZQ�RQ�6FKHGXOH�$����

�� 'HFHPEHU�������� 'HF����������
3DUW� RI� /RW ���� &RQFHVVLRQ� �� DQG� LQFOXGHV� 3DUW� RI�
WKH�2ULJLQDO� 5RDG� $OORZDQFH� EHWZHHQ� /RWV� ��� DQG�
����&RQF������7RZQVKLS�RI�&HQWUH�:HOOLQJWRQ��IRUPHU�
7ZS�RI�:HVW�*DUDIUD[D�
7R�DOORZ�IRU�WKH�PLQRU�H[SDQVLRQ�RI�DQ�H[LVWLQJ�JROI�
FRXUVH� RSHUDWLRQ� NQRZQ� DV� WKH� /DNH�%HOZRRG�*ROI�
&RXUVH����

�� )HE��������� )HE���������� /RW����&RQF���� IRUPHU�7ZS��RI�(ULQ� 7R�H[SDQG�WKH�
+DPOHW�RI�&UHZVRQ¶V�&RUQHU�LQ�WKH�7RZQ�RI�(ULQ�
$�SODQ�RI�VXEGLYLVLRQ�LV�SURSRVHG�IRU�WKLV�VLWH�
6FKHGXOH� $�� ± (ULQ� LV� DPHQGHG� WR� H[SDQG�+DPOHW�
GHVLJQDWLRQ� DQG� UHYLVLQJ� &RUH� *UHHQODQG� DQG�
*UHHQODQG�GHVLJQDWLRQV�

�� 0DUFK�������� 0DUFK��������� 3DUW� /RWV� ��� DQG� ��� QRUWK� RI� 3ULQFHVV� 6WUHHW� DQG�
SDUW� RI� 3DUN� /RWV� ���� ��� DQG� ��� VRXWK� RI� 3ULQFHVV�
6WUHHW���7R�UHGHVLJQDWH�WKUHH�DUHDV�ZLWKLQ�WKH�XUEDQ�
FHQWUH� RI� 0RXQW� )RUHVW� IURP� 5HVLGHQWLDO� WR�
5HFUHDWLRQDO�� � 6FKHGXOH�$���� �0RXQW�)RUHVW�� WR�EH�
UHYLVHG�
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�� 0DUFK�������� 0DUFK��������� 6XEMHFW� ODQG� LV� ORFDWHG� DW� VRXWKZHVW� HQG� RI� 0W��
)RUHVW�� VRXWK� RI� 3ULQFHVV� 6WUHHW� DQG�:HVW� RI� &RUN�
6WUHHW�� � $UHD� WR� EH� UHGHVLJQDWHG� LV� LOOXVWUDWHG� RQ�
6FKHGXOH�³$´���7R�SHUPLW�D�³OLIHVW\OH´�UHVLGHQWLDO�XVH���
6FKHGXOH� $���� �0RXQW� )RUHVW�� LV� WR� EH� UHYLVHG� WR�
DOORZ�WKH�XVH�

�� 0DUFK�������� 0DUFK���� ���� 3DUW�RI�/RWV����DQG�����&RQF����7RZQVKLS�RI�&HQWUH�
:HOOLQJWRQ� �IRUPHU� :�� *DUDIUD[D��� � 7R� SHUPLW� WKH�
HVWDEOLVKPHQW� RI� D� UHVLGHQWLDO� FRQGRPLQLXP�
GHYHORSPHQW� FRQVLVWLQJ� RI� �� VLQJOH� GHWDFKHG� XQLWV�
VXUURXQGLQJ�DQ�H[LVWLQJ�SULYDWH�ODNH�

�� $SULO�������� $SULO��������� 7KH�WZR�SURSHUWLHV�DUH�ORFDWHG�DW�H[WUHPH�ZHVW�HQG�
RI� 3DOPHUVWRQ� RQ� QRUWK� VLGH� RI� 0DLQ� 6WUHHW�
�:HOOLQJWRQ�5RDG������� �7KH�������DFUH�SURSHUW\� LV�
ORFDWHG�:HVW�3DUW�RI�/RW�����&RQF������7KH�����DFUH�
SURSHUW\�ORFDWHG�LQ�(DVW�3DUW�RI�/RW��� &RQF����
7R� H[SDQG� XUEDQ� FHQWUH� RI� 3DOPHUVWRQ� DQG�
UHGHVLJQDWH� PRVW� RI� WKLV� SURSHUW\� WR� ,QGXVWULDO� DQG�
+LJKZD\�&RPPHUFLDO��7KH�DPHQGPHQW�DIIHFWV�ERWK�
6FKHGXOH� $��0LQWR� DV� ZHOO� DV� 6FKHGXOH� $����
3DOPHUVWRQ�

�� 1RYHPEHU�������� 1RYHPEHU��������� 7R�UHYLVH�6FKHGXOHV�$���3XVOLQFK���$�����$EHUIR\OH��
DQG� $���� �0RUULVWRQ�� WR� UHIOHFW� XSGDWHG� QDWXUDO�
IHDWXUHV� PDSSLQJ� SUHSDUHG� E\� WKH� 015� DQG� ORFDO�
&RQVHUYDWLRQ�$XWKRULWLHV���7KH�&RXQW\�RI�:HOOLQJWRQ�
DGGUHVVHV� WKLV� SURYLQFLDO� REMHFWLYH� WKURXJK� WKH�
HVWDEOLVKPHQW� RI WKH� *5((1/$1'6� 6<67(0�
SROLFLHV�RI�WKH�2IILFLDO�3ODQ�

�� 'HFHPEHU��������� -DQXDU\�������� 7R� H[SDQG� WKH� XUEDQ� FHQWUH� RI� $UWKXU� DQG�
UHGHVLJQDWH� D� �� � DFUH� SDUFHO� RI� ODQG� IURP� 3ULPH�
$JULFXOWXUH� WR� +LJKZD\� &RPPHUFLDO� DQG� )XWXUH
GHYHORSPHQW� WR� SHUPLW� YHWHULQDU\� FOLQLF�� � 7KH�
DPHQGPHQW�DIIHFWV�6FKHGXOH�$��± :HOOLQJWRQ�1RUWK�
DQG� 6FKHGXOH� $���� ± $UWKXU� RQO\�� 7KHUH� DUH� QR�
DVVRFLDWHG�SROLF\�FKDQJHV�

�� 'HFHPEHU��������� -DQXDU\�������� 7R�H[SDQG�WKH�8UEDQ�$UHD�ERXQGDU\�RI�(ULQ�9LOODJH�
DQG�SURYLGH�IRU�D�QHZ�(ULQ�2IILFLDO�3ODQ�

�� 2FWREHU��������� 1RYHPEHU��������� 7R� HOLPLQDWH� QHZ� FRXQW\� UHVLGHQWLDO� GHVLJQDWLRQV�
DQG� QHZ� OLIHVW\OH� FRPPXQLW\� GHVLJQDWLRQV� RXWVLGH�
XUEDQ�FHQWUHV��
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�� -XQH��������� $XJXVW�������� 7KH� SXUSRVH� RI� WKH� SURSRVHG� $PHQGPHQW� LV� WR�
H[SDQG� WKH� XUEDQ� FHQWUH� RI� +DUULVWRQ� E\�
DSSUR[LPDWHO\����DFUHV��DQG�UHGHVLJQDWH�PRVW�RI�WKH�
DUHD� WR� ,QGXVWULDO� DQG� D� VPDOO� DUHD� WR� &RUH�
*UHHQODQG�

�� 6HSWHPEHU��������� 2FWREHU��������� 7KDW�6FKHGXOH�$�����0RRUHILHOG��LV�DPHQGHG�E\�
UHGHVLJQDWLQJ�WKH�VXEMHFW�ODQGV�IURP�5HVLGHQWLDO�WR�
&HQWUDO�%XVLQHVV�'LVWULFW�DQG�,QGXVWULDO�

�� 1RYHPEHU��������� 'HFHPEHU��������� 7R�DPHQG�WKH�&RXQW\�2IILFLDO�3ODQ�WR�UHGHVLJQDWH�
ODQG�IURP�5HFUHDWLRQDO�WR�5HVLGHQWLDO��6HH�
6FKHGXOH�$����± 3DOPHUVWRQ�

�� 1RYHPEHU��������� 'HFHPEHU��������� 7R� UHYLVH� 6FKHGXOH� $�� �*XHOSK�(UDPRVD��� $����
�5RFNZRRG��� DQG� $���� �(GHQ� 0LOOV�� WR� UHIOHFW�
XSGDWHG� QDWXUDO� IHDWXUHV�PDSSLQJ� SUHSDUHG� E\� WKH�
0LQLVWU\� RI� 1DWXUDO� 5HVRXUFHV� DQG� *UDQG� 5LYHU�
&RQVHUYDWLRQ� $XWKRULW\�� DOVR� DGG� D� VLWH�VSHFLILF�
6SHFLDO�3ROLF\�$UHD�WR�DOORZ�IRU�SRVVLEOH�UHURXWLQJ�RI�
D�PXQLFLSDO�GUDLQ�

�� )HEUXDU\�������� )HEUXDU\��������� 7R�DPHQG� WKH�&RXQW\�RI�:HOOLQJWRQ�2IILFLDO�3ODQ� WR�
H[SDQG� WKH�+DPOHW� RI�&UHZVRQ¶V�&RUQHUV� �*XHOSK�
(UDPRVD� SRUWLRQ�� WR� SHUPLW� WKH� FUHDWLRQ� RI� D� QHZ�
UHVLGHQWLDO�ORW�

�� -DQXDU\��������� )HEUXDU\��������� 7R� UHGHVLJQDWH� D� SDUFHO� RI� ODQG� IURP� )XWXUH�
'HYHORSPHQW� WR� 5HVLGHQWLDO�� � 7KH� DPHQGPHQW�
DIIHFWV�6FKHGXOH�$���� ± +DUULVWRQ� RQO\�� �7KHUH�DUH�
QR�DVVRFLDWHG�SROLF\�FKDQJHV�

�� $SULO��������� 0D\��������� 7R� UHGHVLJQDWH� WKH� VXEMHFW� SURSHUW\� IURP� 3ULPDU\�
$JULFXOWXUH� WR� 6HFRQGDU\� $JULFXOWXUH�� 7KH�
DPHQGPHQW�DIIHFWV�6FKHGXOH�$��(ULQ�DQG�WKHUH�DUH�
QR�WH[WXDO�FKDQJHV�WR�WKH�SROLFLHV�RI�WKH�2IILFLDO�3ODQ�
SURSRVHG�

�� 6HSWHPEHU���������� 2FWREHU��������� 7R�H[SDQG�WKH�+DPOHW�RI�%DOOLQDIDG�LQ�WKH�7RZQVKLS�
RI� (ULQ�� � 7KH� DUHD� WR� EH� GHYHORSHG� LV� ORFDWHG� RQ�
LQWHULRU�ODQGV�LQ�WKH�QRUWKHDVW�TXDGUDQW�RI %DOOLQDIDG�
6FKHGXOH�$����(ULQ�RI�WKH�&RXQW\�2IILFLDO�3ODQ�LV�WR�
EH�DPHQGHG�WR�H[SDQG�WKH�+DPOHW�ERXQGDU\�DQG�WR�
UHILQH�&RUH�*UHHQODQG�DUHDV�

��
0D\��������� 20%�2UGHU�GDWHG�

'HFHPEHU���������
7R� UHGHVLJQDWH� WKH� VXEMHFW� SURSHUW\� IURP� +LJKZD\�
&RPPHUFLDO� WR� 5HVLGHQWLDO� 7UDQVLWLRQ� $UHD�� � � 7KH�
DPHQGPHQW� DIIHFWV� 6FKHGXOH� $���� ± 3DOPHUVWRQ�
DQG� WKHUH�DUH�QR� WH[WXDO�FKDQJHV� WR� WKH�SROLFLHV�RI�
WKH�2IILFLDO�3ODQ�SURSRVHG�
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�� 1RYHPEHU��������� -DQXDU\��������
7KH�SXUSRVH�RI� WKLV�DPHQGPHQW� �$��3XVOLQFK�� LV� WR�
FKDQJH� WKH� &RXQW\� RI� :HOOLQJWRQ� 2IILFLDO� 3ODQ� LQ�
RUGHU�WR�SHUPLW�WKH�GHYHORSPHQW�RI�D�UHVLGHQWLDO�SODQ�
RI� VXEGLYLVLRQ� �3DUW� RI� /RWV� ��� DQG� ����&RQF�� ��� LQ�
WKH� 7ZS�� RI� 3XVOLQFK�� � 7KH VXEGLYLVLRQ� LV� FDOOHG�
$XGUH\�0HDGRZV

�� )HE���������� 0DUFK��������� 7R� LPSOHPHQW� D� JURXQGZDWHU� PDQDJHPHQW� DQG�
SURWHFWLRQ� UHVRXUFH�� DQG� VXVWDLQ� VWUHDP� IORZV� DQG�
YDOXHG� HFRV\VWHP� FRPSRQHQWV� ZKHUH� WKHVH� DUH�
PDLQWDLQHG� E\� JURXQGZDWHU�� � 1HZ� SROLFLHV� DUH WR�
SURWHFW�JURXQGZDWHU�UHVRXUFHV�DQG�PXQLFLSDO�VXSSO\�
ZHOOV�IURP�KLJK�ULVN�ODQG�XVH�DFWLYLWLHV�EDVHG�RQ�WKH�
UHFRPPHQGDWLRQV� RI� WKH� &RXQW\¶V� *URXQGZDWHU�
3URWHFWLRQ� 6WXG\�� 7KH� DPHQGPHQW� LQFOXGHV� QHZ�
6FKHGXOHV� ZKLFK� LGHQWLILHV� :HOO� +HDG� 3URWHFWLRQ�
$UHDV� DQG� D� OLPLWDWLRQ� RQ� ODQG� XVH� DFWLYLWLHV� LQ�
VHQVLWLYH�DUHDV�ZLWKLQ�WKH�&RXQW\�

�� -XQH��������� -XO\���������
7KH�SXUSRVH�RI� WKH�SURSRVHG�23$���� LV� WR� XSGDWH�
WKH� :HOOLQJWRQ� &RXQW\� 2IILFLDO� 3ODQ� LQ� DFFRUGDQFH�
ZLWK� WKH� LPSOHPHQWDWLRQ� SROLFLHV� RI� WKH� ����
3URYLQFLDO�3ROLF\�6WDWHPHQW�

�� $SULO��������� -XQH�������� 7R� SHUPLW� WKH� H[SDQVLRQ� RI� DQ� H[LVWLQJ� JUDYHO� SLW���
7KLV� LQYROYHV� WKH� H[SDQVLRQ� RI� WKH� 0LQHUDO�
$JJUHJDWH� $UHD� RYHUOD\� GHVLJQDWLRQ� DV� ZHOO� DV�
UHYLVLRQV� WR� WKH�*UHHQODQGV� GHVLJQDWLRQ�� ORFDWHG� LQ�
3DUW�/RWV���DQG����&RQFHVVLRQ���DQG����7RZQVKLS�RI�
0DSOHWRQ� �:LOOLV��� � 6FKHGXOH� $�� �0DSOHWRQ�� LV�
DPHQGHG�

�� 2FWREHU��������� 1RYHPEHU��������� 7R�UHGHVLJQDWH�WKH�VXEMHFW�DUHD�IURP�5HVLGHQWLDO� WR�
,QGXVWULDO�3ROLF\�$UHD�3$�������7KH�ODQG�LV�LQWHQGHG�
WR� SURYLGH� D� EXIIHU� DUHD� EHWZHHQ� QHLJKERXULQJ�
UHVLGHQWLDO�ODQGV�DQG�WKH�7*�0LQWR�SODQW�DQG�WR�DOORZ�
LQGXVWULDO�GHYHORSPHQW�LQ�WKH�IXWXUH���6FKHGXOH�$����
3DOPHUVWRQ�LV�DPHQGHG�

�� 20%�2UGHU�GDWHG
-DQXDU\���������

7KH� DPHQGPHQW� E\� &DSLWDO� 3DYLQJ� ,QF�� �SURSRVHG�
$LNHQVYLOOH DJJUHJDWH�SLW��ZDV�GHQLHG�E\�WKH�20%���

�� -DQXDU\��������� )HEUXDU\��������� 7R� FKDQJH� 6FKHGXOH� $�� �*XHOSK�(UDPRVD�� WR�
FRUUHFW�HUURUV� LQ� WKH�RULJLQDO�&RXQW\�PDSSLQJ�RI� WKH�
(YHUWRQ�+DPOHW�ERXQGDU\� DSSURYHG� LQ� �����DQG� WR�
UHILQH�WKH�ERXQGDU\�WR�LQFOXGH�WKH�UHDU�SRUWLRQ�RI�VL[�
H[LVWLQJ�UHVLGHQWLDO�� ORWV�RQ�WKH�QRUWK�VLGH�RI�0DUNHW�
6WUHHW�
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�� 0DUFK��������� $SULO��������� 7R� FKDQJH� 6FKHGXOH $�� �*XHOSK�(UDPRVD�� E\�
UHGHVLJQDWLQJ� WKH� ODQGV� LGHQWLILHG� RQ� 6FKHGXOH� µ$¶�
IURP�+$0/(7�WR�35,0(�$*5,&8/785$/�DQG�IURP�
35,0(�$*5,&8/785$/� WR�+$0/(7� WR� SHUPLW� WKH�
HVWDEOLVKPHQW�RI�ILYH�ORWV�LQ�DQ�DOWHUQDWLYH��ORFDWLRQ�

�� -DQXDU\��������� )HEUXDU\��������� 7R�DPHQG� WKH� UHGHVLJQDWHG� SRUWLRQV� RI� WKH� VXEMHFW�
SURSHUW\� IURP� &25(� *5((1/$1'6� WR�
6(&21'$5<�$*5,&8/785$/�LQ�RUGHU�WR�DOORZ�IRU�
PLQHUDO�H[WUDFWLRQ�RI�DQ�DUHD�NQRZQ�DV�WKH�0F1DOO\�
(DVW�3LW����6FKHGXOH�$��� 3XVOLQFK�

�� 0D\��������� -XQH���������
7R� FKDQJH� 6FKHGXOH� $�� �3XVOLQFK�� RI� WKH� &RXQW\�
2IILFLDO� 3ODQ� E\� UH�GHVLJQLQJ� WKH� VXEMHFW� ODQG�
LGHQWLILHG� RQ� 6FKHGXOH� ³$´� IURP� WKH� FXUUHQW�
6HFRQGDU\� $JULFXOWXUDO� GHVLJQDWLRQ� WR�
5(&5($7,21$/� WR� SHUPLW� WKH� HVWDEOLVKPHQW� RI� D�
���KROH�JROI�FRXUVH�DQG�DQFLOODU\�XVHV��NQRZQ�DV�WKH�
'HFRUVR�*ROI�&RXUVH��

�� -XQH��������� 1RY���������
7R� DPHQG� WKH� :HOOLQJWRQ� *URZWK� )RUHFDVW� E\�
LQWURGXFLQJ� QHZ� SRSXODWLRQ�� KRXVHKROG� DQG�
HPSOR\PHQW� IRUHFDVWV�� UHYLVH� WH[W� LQ� DFFRUGDQFH�
ZLWK� WKH� QHZ� IRUHFDVWV�� UHGHVLJQDWH� %HOZRRG� DQG�
(GHQ� 0LOOV� IURP� µ8UEDQ� &HQWUHV¶� WR� µ+DPOHWV¶�� DQG�
DGG� D� SROLF\� RQ� FRPSHQVDWLQJ� IRU� WUHH� UHPRYDO�
UHODWHG� WR�GHYHORSPHQW� RQ�QHZ� ORWV�� �6FKHGXOH�$���
$�DQG�GHOHWLQJ�6FKHGXOH�$����(GHQ�0LOOV���

�� -XQH��������� -XO\���������
7KH� SXUSRVH� RI� WKH� SURSRVHG� 2IILFLDO� 3ODQ�
$PHQGPHQW� LV� WR� DGG� FRPSUHKHQVLYH� SROLFLHV� ZLWK�
UHJDUG� WR� ZLQG� HQHUJ\� V\VWHPV� WR� WKH� :HOOLQJWRQ�
&RXQW\�2IILFLDO�3ODQ�

�� )HEUXDU\��������� 0DUFK��������� 7R� FRUUHFW� WKH� +DPOHW� ERXQGDULHV� RI� &RQQ� DQG�
'DPDVFXV�EDFN�WR�ZKDW�WKH\�ZHUH�LQ�WKH������:HVW�
/XWKHU� 7RZQVKLS� 2IILFLDO� 3ODQ�� �6FKHGXOH� $�� �
:HOOLQJWRQ�1RUWK� LV� DPHQGHG� E\� UHYLVLQJ� WKH�&RQQ�
DQG�'DPDVFXV�+DPOHW�%RXQGDULHV�

�� 0D\��������� -XQH��������� 7KH�SXUSRVH�RI� WKLV�DPHQGPHQW� LV� WR�DGG�D�VSHFLDO�
SROLF\� WR� 6HFWLRQ� ���� RI� WKH� &RXQW\� 2IILFLDO� 3ODQ�
*XHOSK�(UDPRVD�ORFDO�SROLFLHV��WR�SHUPLW�D�IORXU�PLOO��
JUDLQ� HOHYDWRU� DQG� DFFHVVRU\� XVHV� ZKLFK� DUH�
H[SHFWHG� WR� DFFHVV� :RRGODZQ� 5RDG� LQ� *XHOSK���
([LVWLQJ�&RUH�*UHHQODQGV�GHVLJQDWLRQ�ZRXOG�UHPDLQ�
XQFKDQJHG�� � �6FKHGXOH� $�� *XHOSK�(UDPRVD� LV�
DPHQGHG� E\� DGGLQJ� 3$����� ERXQGDU\� WR� VXEMHFW�
ODQGV�
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�� 0D\��������� -XQH��������� 23$� ��� LV� WR� EULQJ� WKH� :HOOLQJWRQ� &RXQW\� 2IILFLDO�
3ODQ�LQWR�FRQIRUPLW\�ZLWK�3ODFHV�WR�*URZ�E\�UHYLVLQJ�
�� DGGLQJ� WH[W� DQG� PDSV� WR� FRQIRUP� ZLWK� 3ODFHV� WR�
*URZ� SROLFLHV�� LQWURGXFH� WDUJHWV� � DQG� DPHQG� WKH�
:HOOLQJWRQ� &RXQW\� *URZWK� )RUHFDVW� E\� PDNLQJ�
PLQRU� DGMXVWPHQWV� WR� SRSXODWLRQ�� KRXVHKROG� DQG�
HPSOR\PHQW� IRUHFDVWV� LQ�DFFRUGDQFH�ZLWK�3ODFHV�WR�
*URZ

�� -XQH��������� -XO\���������
7R�DGG�D�0LQHUDO�$JJUHJDWH�$UHD�RYHUOD\�RQ�WRS�RI�
WKH� H[LVWLQJ� 3ULPH� $JULFXOWXUDO� GHVLJQDWLRQ� DQG� WR�
SHUPLW�WKH�GHYHORSPHQW�RI�D�VDQG�DQG�JUDYHO�SLW�RQ�
WKH�VXEMHFW�SURSHUW\ &R[�&RQVWUXFWLRQ�
�6FKHGXOH�$��0LQWR�

�� -XQH��������� -XO\��������� 7R�UHGHVLJQDWH�D�SRUWLRQ�RI�WKH�VXEMHFW�SURSHUW\�IURP�
�,QGXVWULDO�� WR� +LJKZD\� &RPPHUFLDO�� WR� EULQJ� WKH�
VXEMHFW� SURSHUW\� LQWR� RQH� FRQWLQXRXV� GHVLJQDWLRQ���
7KH� GHVLJQDWLRQ�ZLOO� SHUPLW� WKH� GHYHORSPHQW� RQ� DQ�
DGGLWLRQDO�233�EXLOGLQJ�RQ�WKH�VXEMHFW�SURSHUW\�
�6FKHGXOH�$����� 0RXQW�)RUHVW �

�� -XQH��������� -XO\��������� 7R� UHGHVLJQDWH� WKH� VXEMHFW� SURSHUW\� IURP� ,QGXVWULDO�
DQG� *UHHQODQGV� WR� 5HVLGHQWLDO� DQG� +LJKZD\�
FRPPHUFLDO�� � 7R� GHYHORS� ODQGV� ZLWK� D� UHVLGHQWLDO�
VXEGLYLVLRQ�ZKLFK�ZLOO�LQFOXGH�D�YDULHW\�RI�KRXVLQJ
W\SHV�� FRPPHUFLDO� DUHDV�� VRPH� UHWDLO� XVHV� DQG� DQ�
RSHQ� VSDFH� DUHD�� � �6HH� 6FKHGXOH� $���� ± 0RXQW�
)RUHVW�± 0XUSK\�/DQGV�

�� )HEUXDU\��������� 0DUFK��������� 7R�FKDQJH�WKH� OLPLWV�RI�WKH�GHVLJQDWHG�(ORUD�6DOHP�
8UEDQ� &HQWUH� IURP� 3ULPH� $JULFXOWXUDO�� &RUH�
*UHHQODQGV�DQG�&RPPXQLW\�3ODQQLQJ�6WXG\�$UHD�WR�
8UEDQ�&HQWUH����6FKHGXOH�$��± &HQWUH�:HOOLQJWRQ��
�$LQOH\�.HDWLQJ�SURSHUW\�(ORUD�

�� 1RYHPEHU��������� 'HFHPEHU��������� 6HFWLRQ� ������ DGGLWLRQ� WR� 3$���� 1RUZHOO 'DLU\�
6\VWHPV�H[SDQVLRQ RI UXUDO�,QGXVWULDO�ODQG�
&KDQJLQJ�GHVLJQDWLRQ�3DUW�/RW�����&RQF������7ZS�RI�
0DSOHWRQ��

�� $SULO��������� 0D\��������� 7KH� SXUSRVH� RI� WKH� DPHQGPHQW� LV� WR� UH�GHVLJQDWH�
SDUW�RI�/RW�����&RQF�����7ZS��RI�&HQWUH�:HOOLQJWRQ��
WR� WKH� 5(&5($7,21$/ FDWHJRU\� WR� SHUPLW� WKH�
H[SDQVLRQ� RI� WKH� +LJKODQG� 3LQHV� &DPSJURXQG�
�3KDVH�����)RUPHUO\�:HVW�*DUDIUD[D 7ZS�

�� $SULO��������� 0D\���������
7R� UHGHVLJQDWH� DQ� DUHD� RI� ODQG� IURP� )8785(�
'(9(/230(17� WR� 5HVLGHQWLDO�� �:HOOLQJWRQ
&RQVWUXFWLRQ �6FKHGXOH� $����� +DUULVWRQ� ± 7RZQ�
RI�0LQWR�
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�� -DQXDU\��������� 0DUFK��������
6FKHGXOH�$�� �3XVOLQFK� 6ORRW�)R[�5XQ�(VWDWHV�� LV�
DPHQGHG� E\� FKDQJLQJ� WKH� GHVLJQDWLRQ� RI� 3DUW� RI�
)URQW� 3DUW� /RW� ���� &RQF�� ��� LQ� WKH� 7RZQVKLS� RI�
3XVOLQFK� IURP� 6HFRQGDU\� $JULFXOWXUDO�� &RUH�
*UHHQODQGV� DQG� *UHHQODQGV� WR� &28175<�
5(6,'(17,$/�� DQG� &25(� *5((1/$1'6� ZLWK�
PLQRU� ERXQGDU\� DGMXVWPHQWV�� DV� LOOXVWUDWHG� RQ�
6FKHGXOH�³$´�

�� $SULO��������� 0D\���������
6FKHGXOH�$����*LO�'HYHORSPHQW�LQ� 3DOPHUVWRQ�KDV�
EHHQ� DPHQGHG� E\� UHGHVLJQDWLQJ� WKH� ODQGV�
GHVFULEHG� DV�3DUW� RI� /RW� ��� DQG� ����&RQF�� �� IURP�
³,QGXVWULDO´� � WR� ´� 5HVLGHQWLDO´�� ³5HVLGHQWLDO��
7UDQVLWLRQ´� � DQG� ³+LJKZD\�&RPPHUFLDO´� ZLWK�PLQRU�
UHYLVLRQV�WR�³&RUH�*UHHQODQGV´�GHVLJQDWLRQ���

�� -DQXDU\��������� )HEUXDU\��������� 7R� UHGHVLJQDWH� DQ� DUHD� RI� ODQG� IURP� )XWXUH�
'HYHORSPHQW� DQG� 3ULPH�$JULFXOWXUDO� WR�5HVLGHQWLDO�
DQG�5HFUHDWLRQDO��6FKHGXOHV�$��0DSOHWRQ�DQG�$����
'UD\WRQ� DUH� EHLQJ� UHYLVHG�� � 3ROLF\� DUHD� WR� EH
FUHDWHG� WR� GHDO� ZLWK� JROI� FRXUVH� XVH� LQ� &RUH�
*UHHQODQG� DUHDV�� WR� DGGUHVV� VHUYLFLQJ� FRQVWUDLQWV�
DQG� %REROLQN� KDELWDW�� �6SHFLDO� 3ROLF\� 3$���� ±
*OHQDYLODQG�/DQGV����8UEDQ�$UHD�UHGXFHG�

�� 2FWREHU��������� 20%�2UGHU
6HSWHPEHU���������

23$��� 3DUWLDOO\� DSSURYHG� E\� 20%�� � /RZHU� KDOI�
LQFOXGHG� LQWR� XUEDQ� FHQWUH� DQG� UHGHVLJQDWHG� IURP�
3ULPH $JULFXOWXUDO�WR�5HVLGHQWLDO 3$���� 8SSHU�KDOI�
DGMRXUQHG�E\�20%�

�� $SSHDOHG��FRQVROLGDWHG�ZLWK�23$�����+XVWRQYLOOH�
0RRUHILHOG�

�� 1RYHPEHU��������� 'HFHPEHU��������� 7R�UHGHVLJQDWH�DQ�DUHD�RI�ODQG�IURP�)8785(�
'(9(/230(17�WR�5(6,'(17,$/���:HOOLQJWRQ�
&RXQW\�2IILFLDO�3ODQ�6FKHGXOH�$�����
:HOOLQJGDOH�&RQVWUXFWLRQ���+DUULVWRQ�
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�� 1RYHPEHU��������� 'HFHPEHU��������� 7R�H[SDQG�H[LVWLQJ�SROLF\�DUHD�3$����WR�LPSOHPHQW�D�
FRQFHSW�SODQ�IRU�DQ�LQVWLWXWLRQDO�FDPSXV�DW�:HOOLQJWRQ�
3ODFH���,QVWLWXWLRQDO� ODQGV�DUH�LGHQWLILHG�IRU�H[SDQGHG�
&RXQW\� VHUYLFHV� �LQFOXGLQJ� VXSSRUWLYH� KRXVLQJ��� D�
KRVSLWDO� DQG� KHDOWK�UHODWHG� VHUYLFHV� DQG� SRVW�
VHFRQGDU\� HGXFDWLRQ� XVHV�� � 7KH� DPHQGPHQW� DOVR�
UHILQHV� &RUH� *UHHQODQGV� ERXQGDULHV�� DGGV�
*UHHQODQGV� DUHDV�� D� &XOWXUDO� +HULWDJH� /DQGVFDSH�
DVVRFLDWHG� ZLWK� WKH� IRUPHU� +RXVH� RI� ,QGXVWU\� DQG�
5HIXJH��DQG�D�FHQWUDO�&RPPRQV�

��

�� $SULO��������� 'HFHPEHU ��������
7KH�SXUSRVH�RI�WKH�SURSRVHG�23$�LV�WR�UHYLVH�WKH�
2IILFLDO�3ODQ�WR�HQVXUH�WKDW�LW�DGGUHVVHV�SURYLQFLDO�
SROLF\�DQG�SODQV��DQG�DUHDV�RI�FRQFHUQ�RU�LQWHUHVW�
LGHQWLILHG�WKURXJK�WKH���\HDU�5HYLHZ�

�� 6HSWHPEHU��������� 1RYHPEHU��������� 7KDW� 6FKHGXOH� $���� :DOOHQVWHLQ�� 0DSOHWRQ� EH�
DPHQGHG� E\� UHGHVLJQDWLQJ� WKH� ODQGV� GHVFULEHG� DV�
3DUW�RI�/RW�����&RQFHVVLRQ���IURP�3ROLF\�$UHD�3$����
WR�+DPOHW�

�� 1RYHPEHU��������� 'HFHPEHU��������� 3OXPH�*UDYHO�3LW�LQ�0LQWR
23��������

�� $SULO�������� $SULO��������� 7KDW� VFKHGXOH� $���� �&OLIIRUG� EH� DPHQGHG� E\�
UHGHVLJQDWLQJ� WKH� ODQGV� IURP� 5HFUHDWLRQDO� WR�
5HVLGHQWLDO�

�� -XQH��������� -XO\��������� 7R�H[SDQG� WKH�5RFNZRRG�8UEDQ�&HQWUH� WR� SHUPLW� D�
QHZ� HOHPHQWDU\� VFKRRO�� 6FKHGXOH $�
�*XHOSK�(UDPRVD� DQG�6FKHGXOH�$�����5RFNZRRG��LV
DPHQGHG�E\�DGGLQJ�D�SRUWLRQ�RI�WKH�VXEMHFW�SURSHUW\�
WR� WKH� 5HVLGHQWLDO� GHVLJQDWLRQ� LQ� WKH� 5RFNZRRG�
8UEDQ� &HQWUH� 32/,&<� $5($� 3$����� $/62�
$33/,(6�

�� 1RYHPEHU��������� 'HFHPEHU���� ���� 7R�DOORZ�IRU�DQ� DXWRPRWLYH�GHDOHUVKLS��0DUN�:LOVRQ�
%HWWHU�8VHG�&DUV��WR�ORFDWH�LQ�WKH�7RZQVKLS�RI�
*XHOSK�(UDPRVD�DW�:HOOLQJWRQ�5RDG�����DW�:KLWHODZ�
5RDG�
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�� 1RYHPEHU��������� 'HFHPEHU��������� (DVWULGJH� /DQGLQJ� ODQGV� UHGHVLJQDWH� IURP� )8785(�
'(9(/230(17�DQG� ,1'8675,$/ WR�5(6,'(17,$/�
$1' 5(&5($7,21$/�� IRU� WKH� GHYHORSPHQW� RI� D�
UHVLGHQWLDO�VXEGLYLVLRQ� :HOOLQJWRQ�1RUWK��$UWKXU�9LOODJH

�� )HEUXDU\��������� 0DUFK��������� 7R�FKDQJH�6FKHGXOH�$�� �*XHOSK�(UDPRVD�� WR�H[SDQG�
WKH� 8UEDQ� &HQWUH� RI� 5RFNZRRG� DQG� WR� UHGHVLJQDWH�
WKHVH� ODQGV� RQ�6FKHGXOH� $���� IURP�3ULPH�$JULFXOWXUH�
WR�5HVLGHQWLDO��DQG�FKDQJH�6FKHGXOH�$�����5RFNZRRG��
WR�UHGHVLJQDWH�ODQGV�IURP�5HVLGHQWLDO WR�5HFUHDWLRQDO

�� $SULO��������� 0D\��������� 7KDW�6FKHGXOH�$� �0LQWR��LV�DPHQGHG�E\�FKDQJLQJ�WKH�
ODQG� XVH� GHVLJQDWLRQV� RQ� ODQG� GHVFULEHG� DV� 3DUW� /RW�
����&RQFHVVLRQ����� LQ�WKH�7RZQ�RI�0LQWR�DV�VKRZQ�RQ�
6FKHGXOH� ³$´� RI� WKLV� DPHQGPHQW�� IURP� 6HFRQGDU\�
$JULFXOWXUDO DQG� +LJKZD\� &RPPHUFLDO� WR� 5HFUHDWLRQDO�
DQG�LQFOXGH�WKLV�VDPH�ODQG�LQ�DQ�H[SDQGHG��3ROLF\�$UHD�
± 3$����3LNH�/DNH�5HFUHDWLRQ�$UHD���7KH�H[LVWLQJ�&RUH�
*UHHQODQGV� GHVLJQDWHG� DUHDV� DUH� WR� UHPDLQ�
XQFKDQJHG�

�� $SULO��������� 0D\��������� 7R� UHGHVLJQDWH� ODQG� IURP� 5HVLGHQWLDO WR� +,*+:$<�
&200(5&,$/ WR�SHUPLW�WKH�H[SDQVLRQ�RI�WKH�H[LVWLQJ�
5HQ¶V� 3HWV� 'HSRW� ORFDWHG� LQ� WKH� FRPPXQLW\� RI�
$EHUIR\OH�LQ�WKH�7RZQVKLS�RI�3XVOLQFK�

�� -XQH���������
5HIXVHG

1�$� 23���������3LQNVH�LQ�3DOPHUVWRQ�6WUHHW�OHYHO�
DSDUWPHQWV�LQ�&HQWUDO�%XVLQHVV�'LVWULFW�

�� 6HSWHPEHU��������� 1RYHPEHU�������� 23$���������± 'LFN�LQ�3DOPHUVWRQ��+LJKZD\�
&RPPHUFLDO�WR�5HVLGHQWLDO�7UDQVLWLRQ

�� 6HSWHPEHU��������� 1RYHPEHU�������� 23$��������� ± +XPPHO� LQ� 0W�� )RUHVW�� +LJKZD\�
&RPPHUFLDO WR�5HVLGHQWLDO�

�� 0DUFK��������� $SULO��������� 7R� UHGHVLJQDWH� WKH� VXEMHFW� SURSHUW\� IURP� )XWXUH�
'HYHORSPHQW WR�5HVLGHQWLDO� WR�SHUPLW�D�VLQJOH� IDPLO\�
GZHOOLQJ� ORFDWHG� LQ� 0RXQW� )RUHVW�� �23$���������
+XPPHO�

�� 6HSWHPEHU��������� 1RYHPEHU��������� :HOOLQJGDOH�LQ�+DUULVWRQ�± UHGHVLJQDWG�����DFUHV�IURP�
)XWXUH�'HYHORSPHQW�WR�5HVLGHQWLDO
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�� -DQXDU\��������� )HEUXDU\��������� 7R�XSGDWH�WKH�SROLFLHV�RQ�FRPPXQLW\�LPSURYHPHQW��DQG�
WR�UHPRYH�&RPPXQLW\�,PSURYHPHQW�$UHD�ERXQGDULHV�
IURP�WKH�ODQG�XVH�VFKHGXOHV�

�� 1RYHPEHU��������� 20%�RUGHU�LVVXHG�
)HE���������

7R�UHGHVLJQDWH�WKH�ODQGV�ORFDWHG�RQ�3DUW�/RW���	����
&RQFHVVLRQ����7RZQVKLS�RI�:HOOLQJWRQ�1RUWK�E\�DGGLQJ�
WKH�0LQHUDO�$JJUHJDWH�DUHD��6FKHGXOH�$���DQG�
H[SDQGLQJ�WKH�0LQHUDO�$JJUHJDWH�5HVRXUFH�RYHUOD\�
DUHD��6FKHGXOH�&��WR�WKH�VXEMHFW�ODQGV� &RXQW\�RI�
:HOOLQJWRQ�)LOH�1R� 23����������*KHQW�3LW��23$����
20%�$SSURYHG�± 3/������

�� 0D\��������� -XQH��������� 7R�EULQJ�WKH &RXQW\�2IILFLDO�3ODQ�LQWR�FRQIRUPLW\�ZLWK�
WKH�UHOHYDQW�SROLFLHV�DQG�PDS�VFKHGXOHV�RI�6RXUFH�
3URWHFWLRQ�3ODQV�DV�WKH\�DSSO\�WR�WKH�&RXQW\�RI�
:HOOLQJWRQ���7KLV�$PHQGPHQW�DOVR�HVWDEOLVKHV�D�QHZ�
³&RPPXQDO�:HOO�3ROLF\�$UHD´�WR�HQVXUH�D�OHYHO�RI�
SURWHFWLRQ�LV�PDLQWDLQHG�IRU�H[LVWLQJ�FRPPXQDO�ZHOOV�LQ�
WKH�7RZQVKLS�RI�3XVOLQFK�
7KLV�$PHQGPHQW�LQFOXGHV�UHYLVHG�6FKHGXOHV�WR�WKH�
&RXQW\�2IILFLDO�3ODQ��DV�PDSSHG�LQ�WKH�DSSOLFDEOH�
6RXUFH�3URWHFWLRQ�3ODQ���$�QHZ�$SSHQGL[�WR�WKH�&RXQW\�
2IILFLDO�3ODQ��ZKLFK�LGHQWLILHV�WKH�6RXUFH�3URWHFWLRQ�
3ODQ�$UHD�ERXQGDULHV�IRU�DOO�DSSOLFDEOH�6RXUFH�
3URWHFWLRQ�3ODQV�ZLWKLQ�WKH�&RXQW\��LV�DOVR�LQFOXGHG�

�� 0D\��������� ,WHP�D�
-XQH����������
SHU�20%�VHWWOHPHQW

,WHP�E�
-XQH���������
$GRSWHG�E\�&RXQW\�
&RXQFLO�DQG�QRW�
DSSHDOHG

7KH�SXUSRVH�RI�WKH�SURSRVHG�2IILFLDO�3ODQ�$PHQGPHQW�
LV�WR�

D� $PHQG�WKH�:HOOLQJWRQ�&RXQW\�*URZWK�)RUHFDVW�
E\�XSGDWLQJ�WKH�SRSXODWLRQ��KRXVHKROG�DQG�
HPSOR\PHQW�IRUHFDVWV�WR�H[WHQG�WR������DQG�
������DQG�UHYLVH�UHODWHG�WH[W�

E� 8SGDWH�SROLFLHV�IRU�VHFRQG�XQLWV��WR�FRPSO\�
ZLWK�FKDQJHV�WR�WKH�3ODQQLQJ�$FW

��� $SULO��������� 0D\��������� 7R�DSSO\�D�6SHFLDO�3ROLF\��3$�����WR�DOORZ�IRU�D�DQ�
DFFHVVRU\�GZHOOLQJ�XQLW�ZLWKLQ�DQ�DFFHVVRU\�EXLOGLQJ�LQ�
(ULQ

��� $SULO��������� 0D\��������� 7KDW�VFKHGXOH�$�����0RXQW�)RUHVW� EH�DPHQGHG�E\�
UHGHVLJQDWLQJ�WKH�ODQG�IURP�,QGXVWULDO�WR�+LJKZD\�
FRPPHUFLDO�WR�SHUPLW�D�UHWDLO�VWRUH
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��� 2FWREHU��������� 1RYHPEHU��������� 7KH� SXUSRVH� RI� WKH� DPHQGPHQW� LV� WR� UHPRYH WKH�
µ3URSRVHG�0DMRU� 5RDGZD\¶� IURP� 6FKHGXOH� $��� RI� WKH�
&RXQW\� 2IILFLDO� 3ODQ� WKDW� ZDV� LQWHQGHG� WR� VKRZ� WKH�
DOLJQPHQW�RI�IXWXUH�+LJKZD\����DQG�SURWHFW�WKH�FRUULGRU�
IURP� GHYHORSPHQW�� 7KH� SURYLQFH� KDV� DEDQGRQHG� WKH�
FRUULGRU�DQG� WKH�&RXQW\�KDV�QR� LQWHUHVW� LQ�EXLOGLQJ� WKH�
KLJKZD\���7KHUHIRUH��LW�LV�QR�ORQJHU�DSSURSULDWH�WR�VKRZ�
WKH�URDGZD\�RU�UHVWULFW�GHYHORSPHQW�LQ�SUR[LPLW\�WR�WKH�
DOLJQPHQW�

��� 0DUFK��������� -XQH�������� 7R� UHGHVLJQDWH� WKH� ODQGV� ORFDWHG� RQ� 3DUW� /RW� ���
&RQFHVVLRQ����7RZQVKLS�RI�:HOOLQJWRQ�1RUWK�E\�DGGLQJ�
WKH� 0LQHUDO� $JJUHJDWH� DUHD� �6FKHGXOH� $��� DQG�
H[SDQGLQJ� WKH� 0LQHUDO� $JJUHJDWH� 5HVRXUFH� RYHUOD\�
DUHD� �6FKHGXOH� &�� WR� WKH� VXEMHFW� ODQGV� &RXQW\� RI�
:HOOLQJWRQ�)LOH�1R� 23����������6WDFN 3LW��23$�����

��� 0D\��������� -XQH��������� 7R�UHYLVH�6FKHGXOH�$��RI�WKH�&RXQW\¶V�2IILFLDO�3ODQ�
�7RZQVKLS�RI�*XHOSK�(UDPRVD��E\�DGGLQJ�D�QHZ�
0LQHUDO�$JJUHJDWH�$UHD�GHVLJQDWLRQ�WR�WKH�VXEMHFW�
ODQGV�WR�SHUPLW�WKH�HVWDEOLVKPHQW�RI�D�PLQHUDO�
DJJUHJDWH�RSHUDWLRQ��DERYH�ZDWHU�SLW��



:HOOLQJWRQ�&RXQW\�2IILFLDO�3ODQ�
0D\����������/DVW�5HYLVLRQ�6HSWHPEHU��������� 3DJH������
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20%�2UGHU�1R������
-XQH���������

3DUW� RI� /RW� ���� &RQF�� ��� LQ� IRUPHU� 7ZS��2I�*XHOSK���
7KH� SXUSRVH� RI� WKLV� DPHQGPHQW� LV� WR� FKDQJH� WKH�
&RXQW\�2IILFLDO�3ODQ�LQ�RUGHU�WR�DOORZ�IRU�D���KROH�JROI�
FRXUVH� ZLWK� D FOXEKRXVH� DQG� DQ� DVVRFLDWHG� JROI�
SUDFWLFH� DQG� JROI� WHDFKLQJ� IDFLOLW\� NQRZQ� DV� *XHOSK�
*ROI�$FDGHP\�

20%�2UGHU�1R������
6HSW����������

7R� UHGHVLJQDWH� ODQGV� �6FKHGXOH� $��� FRPSRVHG� RI�
/RWV����DQG�����&RQFHVVLRQ����7RZQVKLS�RI�3XVOLQFK�
IURP� ³SULPH� DJULFXOWXUDO�� PLQHUDO� DJJUHJDWH� DUHDV´���
&RXQW\� RI� :HOOLQJWRQ� )LOH� 1R�� 23��������� 0DVW�
6QLGHU�3LW

20%�)LOH�
1RV�

00������
3/������
3/������

20%�$SSURYDO ,VVXH�'DWH�
2FWREHU���������

6FKHGXOH�$���3XVOLQFK��ZDV�DPHQGHG�E\�UHYLVLQJ�WKH�
0LQHUDO�$JJUHJDWH�%RXQGDU\�DQG�WKH�3URYLQFLDO�$16,�
�(DUWK�6FLHQFH��ERXQGDU\�DV� LW� UHODWHV� WR�3DUW�RI�/RW�
���� &RQFHVVLRQ� ��� 7RZQVKLS� RI� 3XVOLQFK�� UHJDUGLQJ�
&RXQW\�)LOH�1R��23�������� 1HXEDXHU�3LW��6W��0DU\¶V�
&HPHQW��&DQDGD��,QF�

3/������ 20%�$SSURYDO ,VVXH�'DWH�
)HE���������

7R�UHGHVLJQDWH�WKH�ODQGV�ORFDWHG�RQ�3DUW�/RW���	����
&RQFHVVLRQ����7RZQVKLS�RI�:HOOLQJWRQ�1RUWK�E\�
DGGLQJ�WKH�0LQHUDO�$JJUHJDWH�DUHD��6FKHGXOH�$���
DQG�H[SDQGLQJ�WKH�0LQHUDO�$JJUHJDWH�5HVRXUFH�
RYHUOD\�DUHD��6FKHGXOH�&��WR�WKH�VXEMHFW�ODQGV�
&RXQW\�RI�:HOOLQJWRQ�)LOH�1R� 23����������*KHQW�3LW�
�23$����
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)857+(5�$33529$/6�%<�0,1,675<�2)�081,&,3$/�$))$,56�	�+286,1*
72�7+(

&2817<�2)�:(//,1*721�2)),&,$/�3/$1
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�� 'HFHPEHU��������� %XUQHWW�+RPHV��3DUW�RI�:HVW�O���/RW�����
&RQFHVVLRQ���� 7RZQ�RI�(ULQ�± 6FKHGXOH�$��(ULQ�±
GHVLJQDWH�WR�8UEDQ�&HQWUH

�� 6FKHGXOH� $���� (ULQ� 9LOODJH� ± GHVLJQDWH� WR� 5HVLGHQWLDO�
DQG�&RUH�*UHHQODQGV

�� )HEUXDU\��������� %HOZRRG�/DNH�*ROI�&RXUVH���*ROI�1RUWK�3URSHUWLHV�
6FKHGXOH� $�� �3DUW� /RW� ���� &RQF�� �� &HQWUH� :HOOLQJWRQ�
DQG��:HVW�*DUDIUD[D�

�� 6HSWHPEHU��������� 6FKHGXOH�$����(ORUD�6DOHP�± GHVLJQDWH�WR�5HVLGHQWLDO�
(GJHKLOO�3URSHUWLHV��*UDQZRRG�6XEGLYLVLRQ�

�� $XJXVW��������� $PHQGV�3ROLF\�������DQG�6FKHGXOH�$��0LQL�/DNHV�
3URSHUW\
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20%�2UGHU����� -XO\��������� 5HVROXWLRQ�'HIHUUDO�1R�����I��6FKHGXOH�$��*XHOSK�
(UDPRVD�� � 3W�� /RWV� ���� ��� DQG� ���� &RQF�� ��� 'LY�� %���
IRUPHU�7RZQVKLS�RI�*XHOSK�����0W��(OJLQ�'DLU\�)DUPV�/WG���
�20%�)LOH�1R���������

'HFHPEHU��������� 5HVROXWLRQ�'HIHUUDO����J��6FKHGXOH�$����:DOOHQVWHLQ��3W��
/RWV� ���� ��� RI� &RQFHVVLRQ� ��� 7ZS�� RI� 0DSOHWRQ���
([SDQVLRQ� RI� :DOOHQVWHLQ� +DPOHW�� � &UHDWLRQ� RI� WZR�
LQGXVWULDO�GHVLJQDWLRQV��3$�����DQG�)XWXUH�'HYHORSPHQW�
GHVLJQDWLRQV��3$����

20%�2UGHU����� -XQH��������� 'HIHUUDO���E��%URNHQ�)URQW�&RQFHVVLRQ��3DUW�/RW���
)RUPHU�7RZQVKLS�RI�1LFKRO�RQ�6FKHGXOH�$����/DQGV�
DGGHG�WR�(ORUD�6DOHP�XUEDQ�FHQWUH�

$SSHDO�:LWKGUDZQ�)LOH�&ORVHG $SSHDO�RI�6FKHGXOH�$��*XHOSK�(UDPRVD�UHJDUGLQJ�3DUW�
/RW����&RQFHVVLRQ���	�3DUW�/RW����&RQFHVVLRQ���E\�3HWHU�
2HOEDXP�ZDV�ZLWKGUDZQ�E\�OHWWHU�GDWHG�0DUFK������������
5HIHUUDO�UHTXHVW�ZDV�FORVHG�E\�20%�E\�OHWWHU�GDWHG�0D\�
����������20%�&DVH�1R��3/�������	�)LOH�1R��
���������

20%�2UGHU�3/������ 'HFHPEHU�������� 'HIHUUDO���K��:LOVRQ�4XDUU\�$SSURYDO�LQ�/RW�����
&RQFHVVLRQ�����*HRJUDKLF�7RZQVKLS�RI�:HVW�/XWKHU���
6HH�DVVRFLDWHG�3ROLF\�$UHD�3$���


